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DEFINITIONS. Words used in nmaltiple section: of this document are defined below and other words
are defined in Sections 3, 10,12, 17, 19 and 21, Ceitair. piles regarding the usage of words used in this
dopument are also provided in Section 15. _

(A} “Security Insérument” means this docoment, which is Zate ] Tuly 5, 2016, together with all Riders i
to this document.

(B) “Borrower” is Lucas M McLain, an unmarried man. Borre or is the mortgagor under this Security
Instroment.

{€) "Lender” is Fifth Third Mortgage Co. Lender is a Limited Liability Comnany organized and
existing under the laws of Ohio. Lender's address is 5001 Kingsley Dr/ MY 1MOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrument,

{D) “Note” means the promissory note signed by Borrower and dated July 5, 2016. The Note states
that Borrower owes Lender eighty three thousand three bundred fifty-eight and 96/100 Dollars
(U.S. $83,358,00) plug interest. Borrower has progised to pay this debt in regular Pepaan
Payments and to pay the debt in full not later than August 1, 2046,

(E) “Properiy” means the property that i3 described below under the heading “Transfer of Rignt~ 1n
the Property.”

(F) “Loan” means the debt cvidenced by the Note, plus interest, and late charges due under the Now,
and all sums due under this Security Instrument, plus interest,

{G) “Riders” means al! Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Bomower [check box as applicable]:

C Adjustable Rate Rider & Condominium Rider 7 Plarmed Unit Development Rider

XXO0OM0A
FHA dbrigagsL. 973012014 {rev. 2/4%)
Bankere Syziame ™ PH 04/2016
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3 Other
O Rohabilitation Loan Rider

(H) “Appficable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial apinions,

(I} “Community dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bortower or the Property by a condominium association,
nemeowners association or sirlar organization.

(1Y “Electronic Funds Transfer” tmeans any transfer of fiznds, other than 3 transaction originated
by eliesc draft, or similar paper mstrament, which 15 initiated through an ¢leclronie terminal,
telepnovic-instrament, computer, or magnetic tape so as ko order, tnstruct, or authorize a financial
institution to debit or credit an account. Such term includes, but ig not limited to, point-of-sale
transfers, auiomaisd teller machine transactions, transfers initiated by telephone, wire transfers,
and automateo ¢learinghouse transfers.

(K) “Escrow Iteins” mears those items that are described in Section 3.

(L) “Miscellancous Procecidy” means any compensation, seitlement, award of damages, or proceeds
paid by any third party (otherwian insurance proceeds paid under the coverages deseribed in
Section 5) for: () damage ¢ or destruction of, the Property; (i) condemmation or other taking of
al] or any part of the Property; {#1) ronveyance in lieu of condemnation; or (iv) mistepresentations
of, or omissions as to, the vahue and or condition of the Froperty.

{M)"Mortgage surance” means insuranc: protesting Lender against the nonpayment of, or defanlt
on, the Loan.

(N} “Periodic Payment” means the regularly scaeduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Seetion 3 4f tiig Security Instrument.

{O) “RESPA” means the Real Estete Settlement Procedres Act (12 U.8.C. Section 2601 &t seq,) and
its implementing regulation, Regulation X (12 CX.R. P21 1024), as they might be amended from
time to time, or any additional or successor legislation or'regulation that governs the same subject
matter, As used in this Security Instrument, "RESPA™ refeis ‘o.51 requirements and restrictions
that are imposed in regard to 2 "fedesally related mortgage ioan" evennif the Loan does not qualify
as a "federally related mortgage loan” under RESPA. '

(P} “Secretary” means the Secretary of the United States Departiment of i<uying and Urban
Development or his designee.

(Q) "“Successor in Inferest of Burrower” means any party that has taken title o *1 Troperty, whether
ot not that party has asswmed Bomower's obligations under the Note and/or this Sacarity
Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY. This Security Instrament secures to Lendur: (i)

the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i%) the
performance of Borrower's covenants and agresments under this Security Instnument and the Nosé, For
this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lender's successor:
and assigns, the following described property located in the County [Type of Recording Jurisdiction]
of Cook MName of Recording Jurisdiction]: See Attached

Parcel ID Number: 11-31-408-017-1040 which currently hag the address of 1647 W Pratt Blvd, 2B
[Strect) Chicago [City), ITiinols 60626 [Zip Code] ( “Property Address™):

WO0E093
FHA Movigagedl. WAR01 (rev. 2146
Bankera Syslema™ WMPE adfabis
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propesty, All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred fo in this Security
Insteument ag the “Propersy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
ai-ziaims and demands, subject to any encumbranees of record.

ThISGECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform
eovenaats with limited variations by jurisdiction o constitute 8 warform security instrument coverin i
real properiy

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinzipal, Interest, Escrow items, and Late Charges. Borrower shall pay
whon due the principal o7, and interest on, the debt evidenced by the Note and late charges dus under
the Note. Borrower shali 2250/ pay funds for Escrow Items pursuant to Sectior 3. Paymenis due under
the Note and this Security Instrursent shall be made in U.S. currency. Hlowever, if any check or other
instrument received by Lender (s payment under the Note or this Security Instrument is returned

to Lender unpaid, Lender may requiie t'sat any or all subsequent payments due under the Note and
this Security Instrument be made in vite 05 more of the following forms, as selected by Lender:

{a) casl; (b) money order; (c) certified chénl., bank check, treasurer’s check or cashier’s chock,
provided any such check is drawn upon an {stitution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funs Trionster.

Payments are deemed received by Lender when reczved at the location designated in the Note or

at such other location as may be designated by Eenaer ) arcordance with the notice provigions in
Section 14. Lender may retum any payment or partial peyricnt if the paymenr or partial payments are
insufficient to bring the Loan current. L_ender may accept any ruyment or partial payment insufficient
to bring the Loan cwrrent, without waiver of any rights hereurde. o7 prejudice to its rights 1o refuse
such payment or partial payments in the fihure, but Lender is not oblizued to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as-of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender imay hotd sackunapplied fonds artil
Borrower takeg payment to bring the Loan current, If Borrower does not 4o se-within a reasonable
period of time, Lender shall either apply such funds or refun them to Borrower. 7t nof applied earlicr,
such fimds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the foture tgvinst Lender
shall relieve Bomower from making payments due under the Note and this Security Instnvineryt or
performing the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as expressly stated otherwise in this Sezuriey
Instrument or the Note, al) payments accepted and applied by Lender shail be applied in the follov ing
order of prionity:
First, to the Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessnoents, leasehold payinents or ground rents, and fire, flood and
other hezard insurance premiums, as required;

0 ANEIGY
FEA Moriguge-iL 9302014 {rov. 2416)
Banies Syslems™ VKPS 0472016
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Third, to nterest dug under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Nots,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undes
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Lunds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis are

ave 1inder the Note, until the Note 16 paid in foll, 2 sum (the “Funds” ) to provide for payment of
amorits due for: (a) taxes and assessments and other items which can attain priority over this Security
Instriinent as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Propetiy.ii'eny; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Morntgagelorarance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly Mortgage Insurance premiums. These items ave called “Escrow
Trems.” Atorigma’ion or at any time during the term of the Loan, Lender may require that Comnumity
Association Dues, Facs, and Agsessments, if any, be escrowed by Borrower, and such dues, fees

and assessments shall be zin Escrow Item, Borrower shall promptly furnish to Lender all notices of
amouuts t0 be paid undes e Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligziion to pay the Funds for any or all Escrow Items, Lender may waive
Borrower's obligation to pay to Lenaer Funds for any or all Escrow Ttems at any time. Any such
waiver may only be in writing. Inthe eent of such waiver, Borrower shall pay directly, when and
where payable, the amounts dus for auy Escrow Items for which paviment of Funds has been waived
by Lender and, if Lender requires, shali fay7ish to Lender receipts evidencing such payment within
such time period as Lender may require, Borower's obligation to make such payments and o provide
receipts shall for all purposes be deemed o be « covinant and agreement contained in this Seeurity
Instrament, as the phrase “covenant and agreemont’~iz used in Section 9. If Barrower is obligated

to pay Escrow Items directly, pursuant lo a waiver, ans Porrower fails to pay the amount due for an
Escrow Item, Lender ray exercise its rights under Secrior 9 and pay such amount and Borrower shall
then be obligated under Section Y to repay to Lender any cach amount. Lender may revoke the waiver
as 1o any or all Escrow Items at any time by a notice given maceordance with Section 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and.ir'such amounts, that are then required
under this Section 3.

Lender may, at any titne, collect and hold Funds in an amount (2) sufficiedt -t permit Lender to apply
the Funds at the tme specified under RESPA, and (b) not to exceed the muxiiym amount a lender
can require under RESPA. Lender shall estimate the arnount of Funds due on'che 0asis of current data
and reasonable estimates of expendimizes of furture Escrow ltems or otherwise in accordance with
Applicable Law.

'The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ontity (including Lender, if Lender is an institution whose deposits are 5¢iptared)
or in any Federal Home Loan Rank. Lender shall apply the Fumds to pay the Escrow Items 0o Iuer
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying tae
Funds, annually analyzing the escrow account, or verifying the Escrow Iteins, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Urless an
agreement is made in writing or Applicable Jaw requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Fands. Bommower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

ROO0E093
FHA Morigoge-i WAUNZIM (rav. 16}
Batioars Systams'™ VIMRD Q05
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If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to malee up the shartage in accardance with RESPA, but

in no more thar {2 monthly pavments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Boower shall pay to Lender
the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12
roontaty payments,

Upci pryvment in full of aft sums secured by this Security Instrument, Lender shall promiptly refund to
Borrower any Funds held by Lender.

4. Charges: Llens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions
altributable tr tie Property which cap attain priority over this Security Instrament, leasehold payments
or ground rents‘onZae Property, if any, and Commmunity Association Dues, Fees, and Assessmenis, if
any. To the extent thit <uese iters are Escrow Items, Barrower shall pay them in the manner provided
in Section 3.

Borrower shall prommtly diszadrge any lien which bas priority over this Security Instrument unlegs
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only su lone as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enifrcement of the lien in, legal proceedings which in Lender's
opinion operate ta prevent the enforcerient ofthe lien while those proceedings are pending, but

only until such proceedings are concluded:©-{¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the kier to this-Security Instrument. If Lender detennines that any
part of the Property is subject {0 a lien which ¢ atiain priosity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Wit 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or usors of the actions set forth above in this Section
4.

5. Property Insurance, Bomower shall keep the improveinsuts now existing or hereafier erected
on the Property insured against loss by fire, hazards included wi‘kin the term "extended coverage,”
and any other hazards inciuding, but not limited to, carthquakes and foody, for which Lender requires
insurance. This insurance shall be maintaired in the mmounts (inctuding deZactible levels) and for

the periods that Lender requires. What Lender requires pursuant to the presiting sentences can
change during the tens of the Loan. The insarance carrier providing the insurancs shall be chosen by
Borrower subject to Lender's right to disapprove Bomower's choice, which righthallnot be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loan, eitter: (2) a one-
time charge for flood zone determination, certification and tracking services; o (b) <.« ne-time charge
for flood zone detennination and certification services and subsecent charges each time remaopings
or similar changes occur which reagonably might affect such determination or vertification. Zor ower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Managimant
Ageney in connection with the review of any flood zone determination resulting from an objection oy
Borrower. ‘

If Borrower fails fo maintain any of the coverages described above, Lender may obtam insurance
caverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such covorage shall cover Lender, but might oy
might not protect Borrower, Bommower's equity in the Property, or the contents of the Property, against

JCOOXB093
FHA bortgage-IL OI020%4 (. 216)
Pankers Systema™ VMPD 042016
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any tisk, hazard or liability and might provide greater or lesser coverage than was previously in effoct.
Borrower acknow!cdges that tac cost of the insurance coverage so obfained might significantly exceed
the cogt of insurance that Borrower could have obtained, Any amounts disbursed by Lender under }
this Section 5 shall become additional debt of Borrower secured by this Security Instrurnent. These i

amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with : ;
such inferest, upon notice from Lender to Borrower requesting payment. :

Alvingurance policies required by Lender and renewals of such policies shall be subject to Lender's !
rigk? to disapprove such policies, shall include a standard montgage clause, and shall parne Lender ; i
as riorreagee and/or as an additional loss payee, Lender shall have the right to hold the policies and i :
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid !
prenaivey; an J renewal notices, I Borrower obtains any form of insurance coverage, not otherwise '
required by Londer, for damage to, or destruction, of, the Property, such policy shall include a standard

mortgage clalse andshall name Lender as mortgagee and/or as an addittonal loss payee.

In the event of loss, Bezrower shali give prompt notice to the msurance carrier and Lender. Tender : !
may make proof o loss if 2ot made promptly by Bormower. Unless Lender and Borrower otherwise i i
agree 1n wriling, any inswraucs proceeds, whether or not the underlying insurence was required ’
by Lender, shall be applied w0 restoration or repair of the Property, if the restoration o1 repair is
economically feasible and Lend2r's sacurity is not lessened, During such repair and restoration period,
Lender shall have the right to hoid wch insurance proceeds unti] Lender has had an opportunity to
ingpect such Property to ensure the wiit-ias been completed to Lender's satisTaction, provided that !
such inspection shall be undertaken promndy. Lender may disburse proceeds for the repairs and :
restoration in 2 single payment or in u series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Faw sequires interest to be paid on such insurance - !
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees ; |
for public adjusters, or other third parties, retained. Ly Forrower shall not be paid out of the insurance :
proceeds and shall be the sole obligation of Borrower. 11 the restoration or repair is not economically
feasible or Lender's security would be leseened, the insurgnce broceeds shall be applied to the stms
secured by this Security Instrument, whether or pot then dug, v/t the excess, if any, paid to Borrower.
Such msurance proceeds shall be applied in the order provided £273n Section 2,

If Borrower ahandons the Property, Lender may file, negotiate and s(#fle 2nv available ingurance
claim and related matters. If Borrower does not respond within 30 days-ic/a notice from Lender that
the insurance carrier has offered 1o seftle a ciaim, then Lender may negotictor.nd settle the claim,

The 30-day period will begin when the notice is given, In either event, or if Lind<r acquires the
Property under Section 22 or otherwise, Berrower hereby assigns to Lender {a) £ orrower's rights to
any insurance proceeds th an amount not to exceed the amounts unpaid under the Noiz ot this Security
Instrument, and (b) atyy other of Borrower's rights (other than the right to any refund of wreamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar ¢5 sura rights
are applicable fo the coverage of the Praperty, Lender may use the insuzance proceeds cither t tejeir
or restore the Property or to pay amounts umpaid wnder the Note or this Securi€y Instrument, whiet!ier
or not then due.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within 60 days afier the execution of this Secarity Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, :
unless Lender determines {hat this requirement shall cause undue hardship for the Borrower or unless i i
exteruating circumnstances exist which are beyond Borrower's control. ! :

QO XGOS ;
FHA Mongage-L HI0RA (e, 2115) H
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7. Preservation, Maintenance and Profection of the Property; Inspections, Borrower sha!l
not destroy, damege or impair the Property, allow the Propecty to deteriorate or cominit waste on the
Property. Borrower shall maintain the Property inorder to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair oz
restoration is not economically feasible, Borrower shail promptly repair the Property if damaged to
avoid furiher deterioration or darage. If insarance or condemnation proceeds are paid in connection
wii damage 10 the Propecty, Bortower shall be responsible for repairing or restoring the Property only
o L-suader has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoratian ina single payment or in & series of progress payments as the work is corapleted, If the
insurznee or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved 7 ¢ B ymower's obligation for the completion of such repair or restoration.

If condemnadiai minceeds are paid in connection with the taking of the property, Lender shall apply
sach proceeds t the paduction of the indebfedness under the Note and this Security Instrument, first
to any Jelinquent wr s, and then to payment of principel. Any application of the proceeds fo the
principal shall not extend 27 postpone the due date of the monthly payments or changs the amount of
such paymenis.

Lender or its agent may make reZsoriable enwries upon and inspections of the Property. If it has
reasonable cause, Lender may irspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of 01 r.ior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borio ver shall be in default if, during the Loan application
process, Borrower or amy persons or entities actiag ai the direction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statzments to
Lender {or failed to provide Lender with material irlorartion) in connection with the Loan. Material
representations inchude, but are not limited to, represen atizng concerning Borrower's occupancy of the
Property as Borrower's principal residence. ‘

9, Protection of Lender’s interest in the Property and R'ghts Under this Security
Instrument. If {a) Borower {ails to perform the covenants avd agreerzants contained in this Security
Instrumnent, (b) there is a legal proceeding that might significantly aff:ct Londer’s interesi in the
Property and/or rights under this Security Instrurent (such ag a proceedipg in banknupiey, probate,

for condemnation ot forfeiture, for enforcement of & hen which may attain piturity over this Security
Instniment or to enforce laws or regulations}), or (¢) Borrower has abandoned ne T roperty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lenid »r's interest in the
Property and rights urider this Seeurity Instrument, including proticting shd/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's acfions can include, b ire not
limited to: (a) paying any sums sccured by a lien which has priority aver this Security Inttrurpnt: (h)
appearing in cowtt; and {c) paying rcasonable attorneys’ foes to protect its interest in the Propercy vad/
or rights under this Security Instrament, including its secured position in a bankruptcy proceedins,
Securing the Property includes, but is not limited to, entering the operty to make repairs, change
locks, replace or board wp doors and windows, drain water from pipes, eliminale building or other
code violetions or dangerous conditions, and have utilities turmed on or off. Alihough Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Tt is agreed that Tender incurs no liability for not taking any or all actions authorized under this
Section 9.

20000006093
FHA MotigerL 8302044 irev. 21154
Bankans Systemg™ VMPE 047206
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Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

1f this Security Instrument is on 3 leaschold, Borrower shall conaply with all the provisions of the
lease. If Borrowor acquires fee title to the Property, the leasehald and the fee title shall not merge
uptess Lender agrees to the merger in writing.

1l-Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hervoy aosigned to and shall be paid o Lender. i

Ifthe Fioperty is damaged, such Miscellanecus Proceeds shall be applicd to restoration or repair of
the Property, 1 the restoration or repair is economically feasible and Lender's security is not Jessened,
During such s2ppi-and restoration period, Lender shall have the right 1o hold such Miscellaneous
Proceeds until Lepder has had an opportunity to inspect such Property to ensure the work hag been i :
completed to Lenaer ssatisfaction, provided that such inspection shall be undertaken promptly, Lender i
may pay for the repairs a7d restoration in 4 single dishurserent or in a series of progress payments as :
the work is completed, Unldss an agreement is made in writing or Appliceble Law requires interest to
be paid on such Misceilaneous Pravaeds, Lender shall not be required to pay Borrower any inderest or
earnings on such Miscellaneous Proceeds. If the restoration or repait is not economically feasible or
Lender's security would be lessened; the Miscellaneous Proceeds shall be applicd to the sums secured
by this Security Instrument, whether vz 2i0v then due, with the excess, if any, paid to Bormower. Such
Miscellaneous Proceeds shall be applied-ii the order provided for in Section 2,

In the event of a total taking, destruction, or lossin vale of the Propeity, the Misceilaneous Froceeds
shall be applied to the sums secured by this Secority instrument, whether or not then due, with the
excess, if any, paid to Bomrower,

In the event of a partial taking, destrustion, or loss in vilus of the Property in which the fair market |
value of the Property immediately before the partial taking, destraction, or loss in value is equal to
or greater than the amount of the surs secured by this Securty’ Irstrument immediately before the |
partial taking, destruction, or loss in value, unless Borrower ard Zender otherwise agree in writing, :
the sums secured by this Security Instrument shall be reduced by the imov ot of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amonnt of e sums secured immediately
before the partial taking, destmction, or loss in value divided by (b) the fa1 ket value of the
Property immediately before the partial taking, destruction, or loss in value. Ay balance shall be paid
to Borrower.

in the event of a partial taldng, destraction, or loss in value of the Property in whick ti e fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value ie/less than the :
amount of the sums secured immediately before the partial faking, destraction, or loss invahys, valess i
Borrower and Lender otherwise agree in writing, the Misceliamecus Proceeds shall be applicd o 2ne i
sums secured by this Security Instrument whether or not the sums are then due.

1t the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined n the next sentence) offers to make an award to settle a cleim for damages, Borrowel
fails to respond to Lender within 30 days after the date the notico is given, Lender is authorized fo
collect and apply the Miscellaneous Progeeds either to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 right of
action in regard fo Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ¢criminal, is begun that, i
Lender's judgment, cowld result in forfeiture of the Property of other material impainment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if aceeleration has oceurred, reinstate as provided in Scetion 18, by causing the action or proceeding
to he dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other
arderial impaiment of Lender's interest in the Property ot rights urder this Security Instroment. The
procoods of amy award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shal) be paid to Lender

All Mirzellzarous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order wvrided for in Section 2.

11, Barrowsr Nzt Released; Forbearance By Lender Nof a Waiver. Extension of the time for
payment or moditic 4o of amortization of the sums secured by this Security Instrament granted by
Lender to Borrower or 7y Successor in Inmerest of Borrower shall not operate to release the Hability : .
of Borrower or any Successors 1o [nterest of Borrower. Lender shall not be required to commence i !
proceedings against any Successar in Interest of Borrower or to refuse to extend time for payment :
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borro wer of any Successors 1 Intercst of Borrower, Any forbearance
by Lender in exercising any right or seriecy including, without limitation, Lender's acceptance of
payments from third persons, entities oi-Sréeessors in Interest of Bomower or in amounts legs than the
amount then due, shall not be a waiver of o/ prechide the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower !
covepants and agrees that Borrower's obligations and Dability shall be joint and several. However,

any Borrower who co-signs this Security Instrument m dees not execute the Note (2 “co-signer*):

(a) is co-signing this Security Instrument onty to mortgage, @ant and convey the co-signer's infersst

in the Property under the terms of this Security Instrument; £0)is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leador and any other Borrower can
agree to extend, modify, forbear or make any accommodations with rmgad to the terms of this Security
Ingtrument or the Note without the co-gigner's consent,

Subiect to the provisions of Section 17, any Successor in Interest of Botrgw=) who assumes
Borrower's obligations under this Security Ingtument in writing, and is appreried by Lender, shall
obtain ali of Borrower's rights and benefits under this Security Instrumeni. Boru wershall not be
released frotn Borrower's obligations and liability under this Security Instrument unlist Lender agrees
to such release in writing, The covenants and agreements of this Secunity Instnmentshall hind (except
ag provided in Section 19} and benafit the successors and assigns of Tender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection widh

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undsr Siis
Security Instrument, including, but not limited to, attorneys' fees, property ingpection and valuation |
fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that i P
are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject o a law which sets maximumn loan charges, and that law is finally imterpreted so ,
that the inlerest or other luan charges collected or to be collected in connection with the Loan exceed i
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the permitied Limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b} any sums already collected frors Borrower which exceeded
permitied limits will be refanded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note or by making 2 direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date ar in the
monthly paymernst amourd unless the Lender agrees in writing to those changes. Borrower's acceptance
of any such refund made by direct payment o Botrower will constitute a waiver of anty right of action
Tiarrower might have arising out of such overcharge,

14 Wetices, All notices given by Borrower or Lender in comnection with this Security Instrament
must be 1avaiting. Any notice to Borrower in connection with this Security Instrument shall be
deerned ) hrve been given to Borrower when mailed by firet class mail or when actually delivered
to Borrower®; ocrice address if sem by other means. Notice to any one Borrower shall constitute
notice to all Borowrs unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Addr.ss unless Bomower has designated a substitute notice address by notice to
Lender, Borrower chall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borower's change of address, then Barrower shall only report a chamge of
address through that specined procedure. There may be only one designated notice address under this
Security Instrurent at any one tne. \Any notice to Lender chall be given by delivering it or by mailing
it by first class mail to Lender's oddress stated horein unless Lender has designated another address
by notice to Borrower. Any notice & ¢oanection with this Security Instrument shall not be deemed to
have been given to Lender unti} actually reseived by Lender, If any nofice required by this Seeurity
Instnoment is also required under Applicabls law, the Applicabie Law requirement will satisfy the
corresponding requirement under this Secor.ty Irsiument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiciior/m which the Property is located. All rights and
obligations contained in this Security Instrumnent are suejei to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicith” allow the parties to agrce by contract
or it might be silent, but such silence shall not be construed as 4 prohibition against agreement by
contzact. In the event that any provision or clause of this Securik ~Instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of thigisecurity Instrument or the Note
which canbe given effect withowt the conflicting provision.

As used in this Security Instrunment: () words of the masculine gender shicll zean and include
corresponding neuter words or words of the feminine gender; (b} words in the siryular shall mean and
include the plaral and vice versa; and (¢) the word "may" gives sole discretion without any obligation
1o take any action.

16. Borrower's Copy. Borrower shall be gven one copy of the Note and of this Secur’cy
Tnstrument.

47. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Sccira
17, “Interest in the Property” means any legal or beneficial interest in the Property, inclnding, but got
limited to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment salel:
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
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written consent, Lender nay require inmediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercige is prohibited by
Applicable Law:

If Lender exercises this option, Lender shall give Borrower mtice of acceleration. The notice shall
provide a period of not less thun 30 days from the date the notice is given in accordance with Section
14 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pa; these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Ghis Security Instroment without firther notice or demand on Borrower.

18/8rvrower's Right to Reinstate After Acceleration. If Borrowoer meeis certain conditions,
Borrow shall have the right to have enforcement of this Security Instrument discontinued at any time
prior toaeartiest of: (a) five days hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bosrower's
right to reingtatl; o7 (¢) eniry of a judgment enforcing this Security lnstroment. Those conditions

are that Borrowel: (7} nays Lender all sums which then would be due under this Security Instrument
anct the Note as ifio aceel~ration had occurred; (b) cures any default of any other covenants or
agreemnents; () pays all'exrepses incurred in enforeing this Secority Instrument, including, but

not limifed to, reasonable atlomevs' fees, property inspection and valuation fees, and other fees
ineurred for the purpase of protctin Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such acton-as Lender may reasonably require 1o assure that Lender's interest
in the Property and rights under thic Sterity Instrument, and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shall Continue unchanged vnless as otherwise provided under
Applicable Law. However, Lender is not reqired to reipstate if; (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of 2 current foreclosure proceeding, (ii) reingtatement will preclude foreclosure

on different grounds in the fistuze; or (iil) reinstatenent will adversely affect the priority of the Len
created by this Secarity Instnunent. Lender may requirs that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as seicciod by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's chevk, provided any such check is drawn
upon 2n iastitution whose depostts are insured by a federal agen .y, instrumentality or entify; or (d)
Blectronic Funds Transfer. Upon reinstaternent by Borrower, this Secuity: Instrument and obligations
secured hereby shall remain fully effective as if no aceeleration had vecurred. However, this right to
reingtaie shall not apply in the case of acecleration under Section 17,

19. Saie of Note; Changs of Loan Servicer; Notice of Grievance. Tlie tiote or a partial
nferest in the Note (logether with this Security Instnument) can be sold one or {are (anes without
prior notiee to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”)
that collects Periodic Payments due urder the Note and this Security Instrument ana perfozs other
mortgage loat servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated fo 2 sale of the Nowe, I e
is a change of the Loan Servicer, Bormower will be given written notice of the change which will siate
the name and address of the new Loan Servicer, the address to which payments should be made arld
any other information RESPA requires in cormection with a notice of transfer of servicing. If the Not}
is s0id and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless atherwise provided by
the Note puarchaser. ‘
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Neither Borrower vor Lender may commence, ioin, or be joined to any judicial action (as either an
individial litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allsges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrurent, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
tan ye taken, that time period will be deemed to be reasonable for mrposes of this paragraph. The
notic of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and that notice
of ucczicration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
oppoticiaf;to takre cormective action provisions of this Section 19.

2C. Borrower Not Third-Party Beneficiary to Contract of Insurance, Morigage Insurance
reimburses Lendar {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Lyan as agreed. Borrower ackmowledges and agrees that the Bormmower is not a
third party benefiziey fo the contract of insurance hetween the Secretary and Lender, nor is Botrower
entitled to enforce any ajreemeni between Lender and the Secretary, uniess explicitly authonized to do
0 by Applicable Law.

21. Hazardous Substances As used in this Seclion 21: (a) “Hazardous Substances” are ‘
those substances defined as toxic wr Yarardous substances, polhutants, or wastes by Environmental
Law and the following substances: gezokae, kerosenc, other flammable or toxic petrojeum

pradiucts, toxic pesticides and herbicides v clatile solvents, materials containing asbestos or
formaldehyde, and radicactive piaterials; \b) “Envirommental Law” means federal laws and faws of
the jurisdiction where the Property is located thit reinte to health, safefy or environmental protection;
(e) “Environmental Cleanup” inchudes any responge action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Enviroime 1fal Condition” means a condition that can.
cause, contribute to, or otherwise trigger an Environmeats’ Cleanup,

Borrower shall not canse or penmnit the presence, use, dispossl, siorage, or release of any Hazardous i
Substances, or threaten to release any Hazardous Substances, 5n /v in the Property. Bomrower shall :
not do, nor allow anyone else to do, anything affecting the Progerty (3)-¢hat is in violation of any
Environmental Law, {b) which ereates an Environmental Condition, r (¢} which, dus to the presence,
use, or release of a Hazardous Substance, creates a condition that adveisely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use. v storage on the Property
of small quantities of Hazardous Substances that are generally recognized to L pppropriate to nomnal
residential uses and to maintenance of the Property (including, but not linited {0, bazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demzad, liwsuit
or ather action by any governmental or regulatory agency or private party involving the leonervand
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) ns:
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, release or
threat of release of any Hazardous Substance, and (6} any condition cansed by the presence, use ot
refease of a Hazardous Substanee which adversely alfects the value of the Property. I Borrower leams,
or 18 notified by any govemmental o regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmenta! Clearp.
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NON-UNIFORM COVENANTS. Borower and Lender fisther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior 16 acceleration
following Borrower's breach of any covenaat or agreement ju this Sceurity Instrument (bot not
prior to acecleration under Section 17 unless Applicablc Law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to eure the defanit; (¢) 2 date, not dess than
30 days from the date the notice is given to Borrower, by which the defanit must be cared; and
71y hat failore fo cnre the default on or before the date specified in the notice may resull in
accelovation of the sums secured by this Securfly lnstrument, foreclosare by judicial proceeding
anu soieof the Property, The notice shall further inform Borrower of the right to reinstate after
acceluracdGn and the right to assert In the foveclosnre proceeding the pon-existence of a defanlt
or any ochee Aefzuse of Borrower to acceleration and foreclosure. If the default is not cared on
or before tle ot specified In the notice, Lender at its option may require itnmediate payment in
full of al} sume serured by this Secarity Instrument without forther demand and nay foreclase
this Security Inssrvazat by judicial proceeding, Lender shall be entitied to coliect ail expenses :
incurred in pursuing th-remedies provided in this Section 22, including, but not limited to, i
reasonable attorneys' {ees ava costs of title evidence. i

23, Release. Upon payment ofall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 1hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the feo is paid to a third party for services rendered and
the charging of the [ee is pemmitted und'2r £prlicable Law.

24. Attorneys' Fees. Agused in this Secy rity Instrument and the Note, attorneys' fees shall include
those awarded by an appellate court and any atturne s’ fees incurred in 2 bankruptey proceeding.

25. Jury Trial Waiver. The Borrower hereby wair'es any right to a trial by jury in any action,
proceeding, claim, or coumterclaim, whether in conuactar tort, at law or in equity, aristng out of er in
any way related to this Security Instrument or the Note.

26. Waiver of Homestead. In accordance with Illinois law b’ Borrower hereby releases and
waives all rights under and by virtue of the [llinois homestead ¢ zanption laws.

27, Placement of Collateral Protection Insurance. Unless Bd rrower provides Lender with
evidence of the insurance coverage required by Borrower's agrecment wi‘ Lender, Lender may
purchase insurance at Bommower's expense to protect Lender's interests in Itoworver's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Zervier purchases may
not pay any claim that Borrower makes or any claim that is made agamst Borrow er in connection with
the collateral, Borrower fay later cancel dny insirance purchased by Lender, but onl r ufter providing
Lender with evidence that Borrower has obtained insurance as required by Botrower's ana Londer's
agreernent, If Lender purchases insurance for the collateral, Borrower will be responsible for <ne.costs
of that insurance, including interest and any other chargss Lender may mpose in connection 7 gos
placement of the insurance, until the effective date of the cancellation or expiration of the insulanée
The costs of the insurance may be added (o Borrower's total outstanding balance or obligation, Thz
costs of the ingurance may be more than the coat of insurance Borrower may be able to obtain on its

own,
i
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thig

Security Instrument and in any Rider executed hy Borrower and recorded with it ¢
Borrower !
"/ A. ’ e . <
"Lucas M Mclain Seal

Acizar wledgment

State of Tuinsis W e L
County of £ " 6 J’L{lb’ Zp lé? i
| i

This instrumest/was acknowledged before me on by Lucas M
McLain, si

' d
N
thcc(ip. e okt
(Frint Name)} A L i
q . D. n\q '

My commnission expires:

Loan Qrigination Organization: Fifth Third Mongage wian Originator: Eric Mistal
Co NIMES ID: 435771
NMLS ID: 134100
zrmﬁwawéu@emmm»mgwﬁ— i
gg "OFTICIAL SHALY @ i

& RERECCALYHNFRICKE @

! s N €
£ Meary Pubiic, Stgte of fiincls €
~ ~ e T “ e
¢ Wy Comaission Sapies 08 &
B e S R
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EXHIBIT A - LEGAL DESCRIPTION
Order No.: 16ST5155324PK

For APN/Parcel ID{s): 11-31-408-017-1040

Parcel 1:

Unit 1647-2B in Pratt Boulevard Place Condominium as delineated on a survey of the following
described rea! estate:

Lots 5, 6, 7 ana &in Mann's Addition to Rogers Park, a Subdivision of part of the North 1/3 of the
Northeast 1/4 of the Coutheast 1/4 of Section 31, Township 41 North, Range 14 East of the Third
Principal Meridian,

which survey is attached. 2z exhibit “A" to the declaration of Condominium recorded February 14, 2004
as document 0404434187 ; tcgether with it's undivided percentage interest in the common elements in
Cook County, lllinois

Parcel 2:

The exclusive right to the use of storage spac : 40. a limited common element as delineated on the
survey attached to the declaration recorded as docunient 0404434187,
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Condominium Rider

THA Cese No.
137-8634785-734

Tltis CONDOMINIUM RIDER is made this Sth day of July, 2016, and is incorporaied nto and shafl

be deewiad to amend and supplement the Mortgage, Deed of Trugt or Sscurity Deed (“Security
Insirimaas’y of the same date given by the undersigned ( “Borrower™ ) w seciye Borrower's Note
{“Note'”) w0 fifth Third Mortgage Co { “Lender”) of the same date and covering the Property daseribed
in the Secur fynstrument and located at: 1647 W Pratt Blvd, 2B, Chicago, IL 60626 [Property
Address).

The Property includesé unit in, together with an undivided interest in the common elements

of, a condominium projes: tnown as: PRATT BEVD PLACE [Name of Condominium Project]
{“Condomtinium Project™! I# the owners association o1 other entity which acts for the Condominium
Project { “Owners Association” ) ao!ds title to property for the benefit or use of ifs members or
shareholders, the Property also/inchides Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Bomower's i srest.

Condominium Covenants. In additor v'the covenants and agrecments made in the Security
Instrument, Borrower and Lender further <t venant and agree as follows:

A. 8o loag as the Owners Association ma ntairs, with a generally accepted
insurance carrier, a "master" or "dlarke:"paiicy insuring all property subject
to the condomininum documents, including 21 iriprovements now existing or
hercafier erected on the Property, and such policy 1o satisfactory to Lender
and provides insurance coverage in the amounts, torin>periods, and against
the hazards Lender requires, including fire and otherdiarards included within
the term "extended coverage”, and loss by flood, to the'sxtent required by the
Secretary, then: (iy Lender waives the provision in Paragrap!i 3 of this Scourity
Justrument for the monthly payment to Lender of one-twelfliof the yearly
premium installments for hazard insurance on the Property, and (1) Fomower's
obligation under Paragraph 5§ of (his Security Instrument 10 maintaio acd
insurance coverage on the Property is deemed satisfied to the extent thay e
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a bazard. In the event of
a distribution of hazard insurance procesds in lieu of restoration or repair
following a loss to the Property, whether to the condominium unit of to the
commeon elements, any proceeds payable to Borrower are hereby assigned and
ghall be paid to Lender For application to the sums secuted by this Security
Instrament, with any excess paid to the entity legally entitled thereto,

B. Bomrower promises to pay all dues and assessments imposed pursuant o the legal
instrurments creating and goveming the Condorminium Project.
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C. [ Borrower docs not pay condominium dues and assessraents when due, then
Lender may pay them. Any amounts disbursed by Lender under this Paragraph
C shall become additional debt of Borrower secured by the Scourity Instrument.
Unless Borrower and Lender agree {0 other terms of payment, these amounts
ghall bear interest from the date of disbursement at the Note rate and shall be
payabie, with inferest, upon notice from Lender to Bomrower requesting payment,

Py signing below, Borrower accepts and agrees to the tetrs and provisions contained in this
Condominium Rider.

Borrewsc

Tl NIV

ucas M LicLain Seal
i
OCOB0e3
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