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800-532-8785 |
‘The property identified as: PIN: 02-21-104-019-0000
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Streef: 158 § WHITEHALL CT
Street line 2;
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Lender JPMORGAN CHASE BANK, NA

Borrower: ALEXANDER WINTER & AMANDA WINTER

Loan / Mortgage Amount: $448,000.00

| This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
| et seq, because the applicalion was taken by an exempt entity.
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RE: MC 8000, 700 Kansas Lane - Maonroe
LA 71203

Prepared By: Helen Hutchison
3050 Hiszaland Parkway
Bowners Grave, 1L 60313

Mortgage

Definitions. Words used in multiplecections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2 and 21. Certain rules regarding the usage of words vsed in this
document are also provided in Sectior! 1€,

(A) "Security Instrument " means this doziment, which is dated June 24, 2016, together with all
Riders to this document.

{(B) "Borrower " is Alexander Winter and Arsands Winter . Borrower is the mortgagor under this
Seeurity Instrument.

(C) “Lender” is JPMorgan Chasc Bank, N.A.. Lender1is.a National Banking Association organized
and existing under the laws of the United States. Lender's adnress is 1111 Polaris Parkway, Cohunbus,
O 43240 . Lender is the mortgagee under this Security tistrument.

(1)) "Note" means the promissory note signed by Borrower and ated June 24, 2016. The Note states
that Borrower owes Lender four hundred forty eight thousand and 007390 Dollars (U.S. $448,000.00)
plus interest, Borrower has promised to pay this debt in regular Periogic Fayments and to pay the
debt in full nol iater than July 1, 2046,

(E} “Property” means the property that is described below under the heading "Tiansfer of Rights in
the Properly.”

(F) "Loan " means the debt evidenced by the Note, plus inferest, any prepayment charizesand laie
..“_‘ul_wrge'; due under the Note, and all sums due under this Security Instrument, plus interest.
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{€3) "Riders " means al} Riders to ihis Security Instruinent that are executed by Borrower, The [ollowing
Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider 1 Condominium Rider 71 Second Home Rider
T Balioon Rider O Planned Unit Development Rider T 1-4 Family Rider
O VA Rider i3 Biweckly Pavment Rider [ Oiher(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, siate and local statutes, regulations.
ordinances and administraiive rules and orders (that have the effect of law) as well as ali applicable
final, non-appealable judicial opinions.

(D) “Clam nunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chpiges that are imposed on Borrower or the Property by a condominium assaciation, homeowners
association o, similar organization.

(B) “Electrinic Timds Transfer " means any transfer of funds, other than a transaction originated by
check, draft, or siimiiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument. computer, Or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or cradit an accaunt, Such term includes, buf is not limited (o, point-of-sale transfers, automated
teller machine transactions, frapsiers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means thoscitzins that are described in Section 3.

(L) “Miscellaneous Proceeds " means any sompensation, settlement, award of damages, or proceeds
paid by any third party (other than insuraiise proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propeity; (i) condemnation or olher taking of ali or any
part of the Property; (iii) conveyance in lieu of ¢oiclemnation; or (iv) misrepresentations of, or
omissions as 1o, the value and/or condition of the-Fraperty.

(M) "Morigage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Puyment” means the regularly scheduled amount e for (i) principal and interest under
the Note, plus (ii) any amounts under Scetion 3 of this Security Instiument.

(O “RESPA " means the Real Eslate Settlement Procedures Act {12°1,5.C-Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they niight be amended from
time to time. or any additional or successor legislation or regulation that gavains the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements aps-estrictions thal
are imposed in regard 1o a “federally related mortgage loan” even if the Loan dces norqualify as a
“federally related morgage lean” under RESPA,

(P) “Successor in Interext of Borvower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instument.

1606615040
A LINOIS-Single Fanily-Fannie MaefFredae Mas UNIFORM INSTRUMERT W Eorm 3014 161
VMEE L/: i fW\/ 075
Walters Kluwer Finangal Sentres 2016062415, 1.0.3112-J20151124Y Iniifgls: EAEA] Page 2 of 16

A



1618839106 Page: 4 of 18

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrument secures o Lender; (i} the repayment
of the Loan, and al! renewals, extensions and modifications of the Note: and (i3} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Name
of Recording Iurisdiction]: See Attached

Parcel 1D Number: 02-21-104-019-0000 which currently has the address of 159 § WHITEHALL CT
[Street] PALATINE |City], Hiinois 60067 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtensncss, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properon

BORROWER ZOYENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the
tight to mortgage, gtantand convey the Property and that the Propetty is unencumbered, except for
encumbrances of record! Porrower warrants and will defend generally the title to the Property against
all claims and demands, cubject to any encumbrances of record.

THIS SECURITY INSTRUMER' combings uniform covenants for national use and non-uniform
cavenanis with limited variations by Jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Leqader zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mate. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note a4 this Security Instrument shail be made in U.S.
currency. However, if any check or other instrument receive' by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securify Instrument be:rude inone or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) centified chedk, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutitnwhose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Eiectronic Funds Transte.,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or parlial payment if the payment or partial paymedits are insufticient
to bring the Loan current. Lender may accept any payment or partial payment insulfieiend to bring the
Loan curreni, without waiver of any rights hereunder or prejudice to its rights to refuse’such payment or
partial payments in the future, but {.ender is not obligated to apply such payments at the tiae such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, [f Borrower does not do so within a reasonable period of time, Lender
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shalt either apply such funds or return them to Borrower. If not applied eartier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsef or claim
which Borrower might have now or in the future against Lender shall relieve Bomower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security instrument,
and then 0 ieduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient
amount to pa,.2ny-Jate charge due, the payment may be applied to the delinquent payment and the late
charge. [I'more'thanene Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid
in full. To the extent that auy excess exists after the payment is applied to the full payment of one or
maore Perindic Paymente,/sdch excess may be applied (o any late charges due. Voluntary prepayments
shall be applied first to any prepavment charges and then as described in the Note.

Any applicaiion of payments. insursiice proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone tre dve date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: sial! pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fulf, & sam (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstrument as
a licn or encumbrance on the Property; (b) lcasenald mayiments or ground renis on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lcoder in liew of the payment of Mortgage
Insurance premivms in accordance with the provisions of Szction 1. Thesc items are called "Escrow
{tems.” At origination or at any time during the term of the Loun.Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Buorrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shatl promptly furnish 10 Lender all notices of amounts
10 be paid under this Scetion. Borrower shall pay Lender the Funds forscrow ltems unless Lender
waives Borrower's obligation to pay the Funds [or any or all Escrow ltems.Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Iltems at any time. Any such waiver may only
be in writing, In the event of such waiver, Botrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time periad as Lender
may require. Borrower's obligation to make such payments and to provide receipts shaii forall purposes
be deemed to be a covenant and agreement contained in this Sccority Instrument. as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, plrsiant to
a waiver, and Rotrower fails to pay the amounl due for an Escrow Item, Lender may excreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to
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Lender any such amount. Lender may revoke the watver as to any or all Escrow {iems 4t any time by a
notice given in accordance with Section {5 and, upon such revocation, Borrower shall pay to Lender alf
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not 0 exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal! be held in an instisution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan.3ank. E.ender shall apply the Funds to pay the Escrow Items no Jater than the tinte specified
under RESPA 1 ender shall not charge Bosrower for holding and applying the Funds, annually analyzing
the escrow aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable’aw.nermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requirez interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings or the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPAL

I there is a surplus of Funds held ipGserow, as defined under RESPA, Lender shall aceount to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shafl notify Bolreuyer as required by RESPA, and Borrower shall pay to Lender
the amount necessary lo make up the shoriage &1 accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as requircd by RESPA, and Borrower shal’ pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in woanore than 12 monthly payments,

Upon payment in full of all sums secured by this Secutity Instrument, Lender shall promptly refund fo
Borrower any Funds hefd by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, stiarges, [ines, and impositions attributable
10 the Property which can attain priority over this Security Instrunient; leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fecs and Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in tacupanner provided in Section 3.

Borrower shal! promptly discharge any Lien which has priority over this Sechrity Instrument uness
Borrower: (a) agrees in writing to the payment of the obligation secured by the lizi) ina manner acceptabie
to Lender, but only so long as Barrower is performing, such agreement; (b) contests #ieien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's-opnion operate
to prevent the enforcsment of the lien while those procecdings are pending, but anly untilsuch proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subbrdinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subjecizo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the tien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on
the Praperty insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
of the I.oar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borower to pay, in connection with this Loan, either: (a) a one-time charge for [lood zone
determination, zeritfication and tracking services; or (b) a one-time charge for flood zone determination
and certification eotvices and subsequent charges each time remappings or similar changes oceur which
reasonably might arfz¢tsuch detcrmination or certification. Borrower shall also be responsible for the
payment of any fees imuosed by the Federal Emergency Management Agency in connection with the
review of any flood zone\determination resulting from an objection by Borrower.

If Borrower fails to maintain aigy o1 the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type
or amount of coverage. Therefore, such.coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Preparty, or the contents of the Property, against any risk, hazard or
liability and might ptovide greater or lesser covarage than was previously in effect. Borrower acknowledges
ihat the cost of the Insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Securty instrument. These amounts shall bear interest at the
Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such/pelicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause ared shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires. Borrower shall promptly give to Lender all receipis/eipaid premiums and renewal
notices. If Borrower obtains any form of insutance coverage, not otherwise reguired by Lender, for
damage fo. or destruction of, the Property, such policy shall include a slandarg mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lenser, Lender miay
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower olherise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by tcnder, shall
be applied {o restoration of repair of the Property, if the restoration or repair is economically fersible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
{o hold such insurance procesds until Lender hias had an opportunity to inspect such Property {o ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleied, Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on sugh proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shalt be applied to the sums secured by this Security [nstrument, whether or not thes
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

IT Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and relate’i matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has afi=red to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whenthe notice is given, In cither event, or if Lender acquires the Property under Section 22
or atherwise, Brirower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights {otha¢ than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. l.ender may use the ficurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sesdrity Instrument, whether or not then due.

8. Occupancy. Borrower shall ocupy. estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at [egst ¢ne year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be.<iveasonably withheld, or unjess extenuating circumslances
exist which are beyond Borrower's control,

7. Preservation, Mainienance and Protectior of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Provesty to delericrate or commit waste on the
Praperty, Whether or not Borrower is residing in the Propért, Borrower shall maintain the Property in
order 1o prevent the Property from deterioraling or decreasing in value due o i(s condition. Unless it is
determined pursuant to Section 5 that repair or restoration is.not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorz/ion'or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, o tiigiaking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lenderiins released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in azngle payment or in a series
of progress payments as the work is completed. If the insurance or condemnatici proceeds are not
sufficient to repait or restore the Property, Borrower is nol relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11107125 reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
actice at he time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misieading. or inaccuraie information or statements to Lender (or failed
io provide Lender with inaterial information} in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's accupancy of the Property as
Borrower's principal residence.

e. Protection of Lender's interest in the Property and Righis Under this Security
Instrument. 11 (23 Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or fo
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatevel is reasonable or appropriate fo proteci Lender's interest in the Property and rights under this
Security Insi=ement, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured
by a lien which bas iriority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attomneys' fees Lo protert its interest in the Property and/or rights under this Security Instrument, including
its secured position 1va bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to'maks repairs, change locks, replace o board up doors and windows, drain water
from pipes, eliminate buildinger other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mzy 7uke action under his Section 9, Lender does not have to do so and is
not under any duty or obligation to 40 '70. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under i1s Section 9 shall become additional debt of Borrower secured
by this Securily Instrument. These amounts shatt-bear interest at the Note rate from the date of disbursement
and shall be payable. with such inferest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseiid and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage lisuvance as a condition ol making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage disurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required toineke separately designated
paymenis foward the premiums for Mortgage Insurance, Borrower shali pay ‘e premiums required 10
obtain coverage substantially equivalent to the Morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurancc previpusly in elfect, (rom an
alternate mortgage insurer sefected by Lender. If substantially equivalent Morigage insyrance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separaly’ csignated
payments that were due when the insurance coverage ceased (0 be in effect. Lender witl aceept, use and
retain these payments as a non-refundable foss reserve in lieu of Mortgage Insurance, Sucl loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. L.ender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is oltained, and
[ender requires separaiely designated payments toward the premiums for Morigage Insurance, If Lender
required Mortgage Insurance as a condition of muking the Loan and Borrower was required 1o make
separatety designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
untif Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower 1s not a party to the Maortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter
info agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other party {or parties} to
these agreemenis. Chese agreements may require the mortgage insurer to make payments using any
source of funds that hiemortgage insurer may have available (which may include funds obtained from
Mortgage [nsurance preiniums).

As a result of these agréements, 1.ender. any purchascr of the Note. another insurer, any reinsuret, any
ather entity, or any affiliate ol an; of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a.share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangementis often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the-amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurapce, and they will not entitle Borrower to any
refund.

{(B) Any such agreements will not affect the rights Boerower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection “ct of 1998 or any other law. These
rights may mmclude the right to receive certain disclosures, (o roguest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wore unearned at the time of
such eancelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellareaus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoratiorn o-yepair of the
Property, if the restoration or repair is economically feasible and Lender's security is not [essenad. During,
such repair and restoration period, Lender shall have the right to hold such Miscellancous Frocceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed te-Lender's
satisfaction, plowded that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a seties of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or samings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security
wolld be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insirament, whether or not then due, with the excess,
it any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prupe ty immediatety before the partial taking, destruction. or foss in value is equal to o1 greater
than the amatint of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ¢r 1a¢s in vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security tnsrenment shall be reduced by the amount ol the Miscellancous Proceeds multiplied by
the following fract.or. fa) the total amount of the sums secured immediatety before the partial taking,
destruction, or Joss il vaive divided by (b) sthe Jaiy market value of the Property immediately before the
partial taking, destructior-or foss in value. Any balance shall be paid to Borrower,

[n the event of a partial taking, esruction, or Joss in value of the Property in which the fair market value
of the Property immediately belore fiwoartial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrowet
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not fip'sums are then due.

If the Property is abandoned by Borrower, or if, 25er notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to ;make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the déte the natice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restorat’on-ar repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due. "Ofppesing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whot Rorrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civilor criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other naicrial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower ¢on cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19. by causing the action or proceeding o
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiaf
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcies. trthe Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shali b7 pplied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shali not be reguired to commence proceedings
against any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by 1.ender in excreising
any right or remedy including, without limitation, Lender's acceptance of paymenis from third persons,
entities or Successors in Interest o Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joliw.2ad Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis 2ud agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower wha cossigns this Securily Instrument but does not execute the Note (2 "co-signer”): {(a) is
co-signing thisZesurily instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the feip:s of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securitvarstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbearoake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's-.consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Security Instaiment in writing, and is approved by F.ender, shalt obtain all of
Borrower's rights and benefits under this/S=curity [nstrument. Borrower shall not be released from
Borrower's obligations and liability unde: this Security Instrument unless Lender agrees 1o such release
in writing. The covenants and agreements of ‘his Sccurity Instrument shall bind {except as provided in
Section 20) and benefit the successors and assighs ol Lender.

14. Loan Charges. Lender may charge Borrowei fecs [or services performed in connection with
Borrower's default, for the purpase of protecting Lendzr's interest in the Property and rights under this
Sccurity Instrument, including, but not limited o, attorneys!{ess, property inspection and valuation fees,
In regard to any other fees, the absence of express authority irithis Security Instrument to ¢harge a specilic
fee to Borrower shall not be construed as a prohibition on the charzing » of such fee, Lender may not
charge fees thal are expressly profubited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and thai 'aw is finally interpreted so
that the interest or other loan charges collected or to be collected in connecticnwith the Loan exceed the
permitted Jimils, then: (a) any such loan charge shall be reduced by the amount (iecessary to reduce the
charge (o the permitted Hmit: and (b) any sums already collected from Borrower which 2xceeded penmitted
limits will be refunded to Borrower, Lender may choose to make this refund by recucirg the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated 4s a partial prepayment without any prepayment charge (whethier ovnot a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refundinade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,
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18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to
have been given (o Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by ofher means, Notice to any one Borrower shall constitute notice to ail Borrowers
untess Applicable Law expressty requires otherwise. The notice addyess shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instruiment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercununless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sécarity Instrument shall not be deemced to have been given to Lender until actually received
hy Lender. tfany notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law deguirement wil] satisfy the corresponding requirement under this Security Instrument,

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jawand the law of the jurisdiction in which the Property is located. All rights and
obligations contained intais Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Layv might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or chinse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othel provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word“ria )" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy.<fihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestiridorrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Proerty, including, but not limited
to. those beneficial interests fransferred in a bond for deed. contract o1 sleed, installment sales contract
ot escrow agreement, the intent of which is the transfer of title by Borroveer 21.a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trarsterred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transterredl without Lender's prior
written consent, Lender may require immediate pavinent in full of alt sums secured vy this Security
Instrument, However, this option shall not be exercised by Lender if such excrcise i prplithited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice she'i provide
a period of not less than 30 days from the date the notica is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay these
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sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelesation. If Borrower mesfs certain ¢onditions,
Borrower shall have the right 1o have enforcement of this Security fnstrument discontinued at any time
prior to the earliest of® (a) five days hefore sale of the Property pursuant to Seclion 22 of this Security
Instrument; (b such other period as Applicable Law might specify for the termination of Bortower's
right to reinstate; or (¢) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: {¢)
pays all expenses incurred in enforcing this Security [nstrument, including, but not fimited to, reasonable
attorneys“iees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's iitierest in the Property and rights under this Security Instrument; and {(d) lakes such action as
Lender may réavonably require to assure that Lender's interest in the Properly and rights under this
Security Instrismém, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchangesd uniess as otherwise provided under Applicable Law, Lender may require that
Rorrower pay such refisiatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (bymaney order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drzwn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (¢ Z1ectronic Funds Transfer, Upon reinstatement by Borrower. this Security
Instrument and obligations secured kereby shall remain fully effective as if no acceleration had occurred.
However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Gorvicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instriment) ean be sobd one or more times without prior notice
to Borrower. A sale might result in a change in theentity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Uecurity Insteument and performs other mortgage loan
servicing obligations under the Note, this Security Listroment, and Applicable Law, There also might be
one or morc changes of the Loan Servicer unrelated 10 @ s«ie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change »vhich will state the name and address of
the new Loan Servicer, the address to which payments should be. made and any other information RESPA
requires in connection with a notice of transfer of servicing, 1t the Mafe is sold and thercafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, tae mo:tgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to &'siCressor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nute puichaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aoiion (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision 01, o~ any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the oiner party {with
such notice given in compliance with the reguirements of Section 13) of such alleged breach und alforded
the other party hereto a reasonable period after the giving of such notice ta take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 1o cure given to Borrower pursuant to Section 22 and the netice of acceleration given fo
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Bosrawer pursuant to Section 18 shali be deemed to satisfy the notice and opportunity Lo take corrective
action provisions ol this Section 20,

2%. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as roxic or hazardous substances, pnllutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flanmable or toxic petroleum products, foxic pesiicides
and herbicides, volatile solvents, malterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate fo health, safety or environmental protection: {¢) "Environmental Cleanup” includes any
response aclion, remedial action, or removal action. as defined in Environmenial Law; and (d) an
"Environmental Condition” means a condition that can cause, conlribute to, or otherwise trigger an
Enviromnmeiital Cleanup.

Borrower staiinoi cause or permit the presence, use, disposal, storage, or release of any Hazardeus
Substances, ¢r tirzaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyore else to do, anything affecting the Property (a) that is in violation of any Environmental
L.aw, (b} which credies 2n Environmental Condition, or {c) which, due to the presence, use, or release of
aHazardous Substance, Zreales a condition that adversely affects the value of the Property. The preceding
two sentences shall not.arpiy to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that aré generally recognived to be appropriate 1o normal residential uses and to
maintenance of the Property (nziuding, but not limited to, hazardous substances in consurmer products}.

Bosrower shall promptly give Lencer written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governimental or regurlatory agency or private party involving the Property and any
Hazardous Subslance or Eavironmental Lay. o1 which Boreower has actual knowledge, (b) any
Environmental Condition, including but not'l mited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) zny condition caused by the presence, use or release of
a Hazardous Substance which adversely atfects thevziaz of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any pitvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessir'y, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Mothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenont and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrcwer prior to acceieration
following Borrower's breach of any covenant or agreement in this Scourity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the dufault: (c) a date, not
iess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that faifure to cure the defuult on or before the date specined “u. the potice
may result in acceleration of the sums secured by this Security Instrument, fovesiezure by
judicial proceeding and sale of the Property, The notice shall further inform Borrowse of the
right to reinstate after acceleraiion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo acceleration and foreciosure.
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if the default is not cured on or hefore the date specified in the notice, Lender at ifs opiion
may require immediate payment ip (ull of all sums secured by this Securily Instrument withkout
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in {his
Section 22, including, but net limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.

¢4, Waiver of Homestead. in accordance with {llinois taw, {he Borrower hereby releases and waives
all rights voaer and by virtue of the Hlinots homestead exempiion laws.

25. Placementof Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Zovcrage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's experisato protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower'sniérests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thar is made against Borrower in conneetion with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as requices by Borrower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrawer will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose 12 connection with the placement of the insurance, until the effective
date of the cancellation or expiration ¢ tie.insurance. The costs of the insurance may be added to
Borrower's total outstanding batance or oaligziion. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Borrower accepts and ageaes fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower anw recorded with it.

Borrower

ol L2l

Alexandgér Winter Date
Seal
o f i L ; Ay
Oy, ikl by
- A0 ! y } i - -
Anemgn (MAW J
Amanda Witier Date
Seal
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Acknowliedgmeni
State of Hlinui‘;\
County of Emﬂ{ i

K C. Loy
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Notgry Public ™A
My commission expires: | f,r 7, ;r”;
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% et LEY 8 ln“iim ¢
# NOTARY FURLIC - STATE OF 12 terss b
§ MY UORUSSION EXPIRES G0 fz
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Loan Qrigination Organization: JPMorgan Chase Bank, iv.A.
NMLS ID: 399793
Loan Originator: Kurt 11 Lorenzen
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| CRICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Crder Mo 16PNWOS5190RM

For APM/Earcel ID{s): 02-21-104-019-0000

LOT 75 INCAWBRIDGE AT PALATINE UNIT 1 BEING A SUBDIVISION IN THE NORTHWEST /4 OF
SECTION 211 DAWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, I
COOK COUNT Y, #uiblOls.



