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WHEN RECORDLD, MAIL TO:
Home State Bank, N.A,

40 Grant Street

Crystal Lake, ILLINQIS 60074

This instruiment was prepared by:
Home State Bank, N A,

40 Grant Street

Crystal Lake, ILLINOIS 60014
866-314-2265

Loan Number: 2001065340
[Space Above This Zine For Recording Dalal

MORTGAGE

MIN: 100998420010653402
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used m mulliple sections of this document are defined below and other words dre’défined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Seciion 16

(A) “Security Instrument” means this document, which is dated June 1, 2016, together with all Riders to this document.

(B) “Borrower™ is SHARON T PETERSON, AN UNMARRIED PERSON. Borrower is the mortgdgor.zader this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is 2(tisy solely as a nominee for

Lender and Lender 's successors and assigns, MERS is the mortgagee under this Security Instrument. MERS 15 organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48561-2020, (). (888) 679-MERS.

(D) “Lender” is Home State Bank, N.A.. Lender is a Corporation, organized and existing under the faws of Iliiiois,
Lender’s address 15 40 Grant Street, Crystal Lake, ILLINOIS 60014,

(E) “Note™ mcans the promissory note signed by Borrower and dated June 1, 2006, The Note states that Borrower owes Lender ONE
HUNDRED NINETY-NINE THOUSAND SIX HUNDRED AND NO/106 Dollars (U.S, $199,600.00) plus interest at the rate of 4.000%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 1, 2046,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/M
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(G) "Loan™ means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security lnstrument, plus interest,

(H) “Riders™ means all Riders to this Security [nstrument that are exccuted by Borrower. The following Riders are 1o be executed by
Borrewer [check box as applicable]:

[l Adjustable Rate Rider [7]  Condominium Rider [0 Sccond Home Rider
['] Balloon Rider Planned Unit Development Rider [[] VARider
] 1-4 Family Rider [] Biweckly Payment Rider

[ Other [Specify]

{I) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the cifect of taw) as well as alt applicable final, non-appealable judicial opinions,

{d) *Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.
3 2

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
mstrument. which 14nivated through an electrenic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial inst*tation 1 debit or credit an account, Such term includes, but 1s not timited to, point-of-sale transfers, automated
toller machine transactiops, jransfers nitiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items” meang these items that are described in Section 3.

(M) “Miscellancous Proceeds *miesns any compensation, settlement, award of damages, or proceeds paid by any third party (other than
msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property: (i) condemnation or
other taking of all or any part of the Prabsity; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

N) “Morigage Insurance” means insuranceprotecting Lender against the nonpayment of, or default on, the Loan.
gag t g g2 pay

() “Periodic Payment” means the regularly scieduled amount due for (i) principal and interest under the Note, plus (i) any amounts
under Secuon 3 of this Security Instrument.

{P) “RESPA” mcans the Real Estate Settloment Procedures A (12 U.S.C. § 2601 ¢ seq.) and ifs impiementing regulation, Regulation X
{12 C.ER Part 1024), as they might be amended from time 10 ime, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA reiers to all requirements and restrictions that are imposed in regard 1o a
“tederally related mortgage loan™ even if the Loan does not qualify asa “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has<alen title 1o the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGITS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewalg, cxtensions and modifications of the Note; and
(it} the performance of Borrower’s covenants and agreements under this Security Instrument‘and the Note. For this purpose, Borrower does
hereby mortgage, prant and convey to MERS (solely as nominee for Lender and Lender s SyCaossors and assigns) and to the successors and
assigns of MERS, the Tollewing described property located in the County of Cook:

LOTNO.4INELK GROVE ESTATES TOWNHQUSES OF PARCEL "G" BEING ASURDIVISION IN THE SOUTH
1/20FSECTION 29, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINC/FAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOQF RECORDED OCTOBER 24, 1769, AS DOCUMENT
20995531 AND FILED WITH THE REGISTRAR OF TITLES ON OCTOBER 24, 1969, AS

DOCUMENT LR247759t,

Parcel 1D Number; 08-29-415-004-0000

which currently has the address of: 705 Bordeaux Court Unit I3
Elk Grove Village, ILLINOILS 60007 ("Property Address™):

TOGETHER W!TH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now
or hereafler a part of the property, All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is
referred Lo m this Sccurity Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Lender’s suceessors and assigns) has the vight: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and scll the Property? and to take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument

BORROWER COVENANTS that Borrower is lawtully seised ol the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
LS curreney. Howedcr ifany check or other instrument recetved by Lender as payment under the Note or this Security Instrument is
teturned to Lenderunpaid, Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be
made inone or more ofthedoilowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check ot cashier’s cheevpravided any such cheek is drawn upon an institution whose deposits arc insured by a federal agency,
mstrumentality, or entity; o (d} Flectronic Funds Transfer.

Payments are deemed recel ved by Lender when received at the location designated in the Note or at such other location as may be
desighated by Lender in accordance vith the notice provisions in Section 5. Lender may return any payment or partial payment if the
payment or partial payments are insiffivient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply Sueh nayments at the time such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {o bring the Loan current. If Borrower dees not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. [f not applied carlier, sucti-furds will be applied to the outstanding principal balance under the Note imimediately
prior o foreelosure. No offset or claim which Borrowcrsiight have now ot i the future agamst Lender shall relieve Borrower from making
payments due ander the Note and this Security Instrumentorpsitorming the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Lxcept as olaerwise described in this Section 2, all payments accepted and applicd by
Lender shall be applied 1 the (ollowing order of prionty: {a} intefest dae under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Fagment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts duc xnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavinent which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the lat¢ charze. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists afler the payment is applicd to'the fult payment of one or more Periodic Payments,
such excess may be applicd to any late charges due. Voluntary prepayments shall be applied-first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal’due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow {tems. Borrewer shall pay (o Lender on the day Periodic Payments are dueunderthe Note, until the Note is paid
in full, a sum (the “Funds™ to provide for payment of amounts due for: {a) taxes and assessnients and oth=r ite ms which can attain priority
over this Security Instrument as z lien or encumbrance on the Property; (b} leasehold payments or ground reaisan the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section S; and (d) Morlgage Insurance preanums, il any, or any sums
payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the rrovisions of Section 10,
These 1tems are called “FEscrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, l'ees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Item.
Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay Lo Lender Funds for any or all Escrow Items ut any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time pertod as Lender may
require. Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to be a covenant and
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agreement contained in this Securtty Instrument, as the phrase “covenant and agreement™ is used in Section 9. 1f Borrower i3 obligated o
pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required under this Section 3,

Lender may, at any ume, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time specificd
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasenable estimates of expenditures of future Escrow Hems or othenwisc in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose depesits are so insured) or in any Federal Heme Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later than the ime specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Apphicable Law
permuts Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be pad on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

[Cthere 15 & surplusel Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA 4t there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall nolify Berrower as required
by RESPA, and Borrower spaiipay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc
than {2 monthly payments. if1his is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shiall pay to Lender the amount necessary to make up the deficicney in accordance with RESPA, but in
ne more than |2 monthly paymenis,

Upon payment in full of all sums “2<ured by this Sceurity Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender.

4. Charges; Licns. Borrower shall pay ali taxes_assessments, charges, fines, and impositions attributable to the Property which can
altain priority over this Security Instrument, leaseliold payments or ground rents on (he Property, if any, and Community Association Dues,
Fees, and Assessments, 18any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge ary lien which hes pnionty over this Security Instrument unless Borrower: {a) agrees in wriling to
the pavment of the obligation secured by the lien in a mainr acceptable to Lender, but only so long as Borrower is performing such
agreement; (k) contests the lien in good faith by, or defends againgt eniorcement of the lien in. legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded; or
{c) secures from the holder of the Lien an agreement satisfactory o Lerdar subordinating the lien to this Sccurity Instrument. I Lender
determines that any part of the Property is subject to a lien which car{at®ain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that iarice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tay' verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or heresrter erected on the Praperty insurcd against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including 4utnot limited to, carthquakes and floods,
for which Lender requires tsurance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leader requires, What Lender requires pursuant fo the preceding sentences can change during the terzw of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right 10 disapprove Borrdwer’s choice, which right shall not be
exereised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: {a) © one-time charge for tlood zone
determination, certification and tracking services: or (b) a one-lime charge for flood zene determination sad-certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determitiation or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Apcivy in connection with
the review of any flood zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risl,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so abtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Berrower sceured by this Security Instrument. These amounts shall bear
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anterest at the Note rate [rom the date of disbursement and shall be payable, with such mierest, upen notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices, [T Borrower ebtains any Torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

P In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make preof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree 1 writing, any insurance proceeds, whether or not the underlyimg
msurange was required by Lender, shall be applied (o restoration or repair of the Property, if the restoration or repair is economically
leasible and Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to wspeet such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work 1s compteted. Unless an agreement is made in writing or Applicable Law requires
intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusters; or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole -
obligation of Borrower/it the restoration or repair is not econemically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.
Such insurance proceeds siizii be applied in the order provided for in Section 2.

If Borrower abandons theroperty, Lender may file, negotiate and scitle any available insurance claim and related matters, If Borrower
docs not respond within 30 days-to ~%anfice from Lender that the insurance carricer has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period yvill begin when the notice is given, In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assio 1o Lender (a} Borrower’s rights (o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instirpent, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuiaiec policics covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may usc the insurance proceeds Zithier to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establislidndase the Property as Borrower’s principal residence within 60 days after the
exceution of this Sceurity Instrument and shall continue to eCodpy the Property as Borrower s principal residence for at least one year atter
the date of occupancy. unless Lender otherwise agrees s writing, which consent shall not be unrcasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propenty; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propérly. Whether or not Borzower is residing in the Property, Borrower
shall maintain the Property in order to preveat the Property from deterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economicaliv'iasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Progesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o1 in a series of progress payments as the work
1s completed. [f the insurance or condemnation proceeds arc not sufficient to repair or #éstore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or 1ts agent may make reasonable entries upen and inspections of the Property. [f1t Fasreasonable cause, Lender may inspect
the wterior of the improvements on the Property. Lender shall give Borrower notice at the time of ororior to such an interior inspection
specifymg such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pro:ess, Borrower or any persons of
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially Talse, eusleading, or inaccurate
mformation or statements to Lender (or failed to provide Lender with material information) in connectiedl »ith the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as 3orrower’s principal
residence,

9. Protection of Lender’s [nterest in the Property and Rights Under this Security Instrument. 11{a} Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) therc is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Sccurity Insttument or to enforce laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccurcd by a licn which has priority
over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to proteet its inferest in the Property and/or
rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not
limnited to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations ar dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9. Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section Y shall become additonal debt of Berrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is en a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the morlgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward thy premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage substantially
equivalent to the Motigage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage
[nsurance previously @ effect, from an alternate mortgage insurer selected by Lender. H substantially equivalent Mortgage Insurance
coverage is notavailable, Ramower shall continue to pay to Lender the amount ol the separately designated payments that were due when
the insurance coverage ceasedo he in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Morlgage Insurance. Such loss esaryve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender
shall not be required to pay Barrower iy interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in thie yrosunt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, 1s obtained, ana Lenderrequires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a conditizs of making the Loan and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance] Borgower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lend’r’s requirement for Morigage lnsurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such tezmitation or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the raterovided in the Note,

Mortgage [nsurance reimburses Lender (or any entity. thutpurchases the Note) for certain iosses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Moartgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agrecements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
msurer and the other party (or parties) to these agreements. These agrdements may require the mortgage insurer to make payments using any
source of tunds that the mortgage insurer may have available (which nfaydnclude funds ebtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, andthir insurer, any reinsurer, any other entity, or any affiliate of
any of the foregomg, may receive (directly or indireetly) amounts that derive for (or might be characterized as) a portion of Borrower’s
payments {or Mortgage Insurance, in exchange for sharing or modifying the mor zage insurer’s risk, or reducing losses. If such agreement
pravides that an affiliate of Lender takes a share of the insurer’s risk in exchange for & share of the premiums paid Lo the insurer, the
arrangement s often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed ro pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owefed Wortgage Insurance, and they will not
eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect totie Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to receive sortain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated alitom atically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation v tzrmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misecllancous Proceeds are hereby assignéd-ta and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propercv.iT the restoration or
repair is cconomically feasible and Lender™s security is not lessened. During such repair and restoration period, Lender shall have the right
o hold such Miscellaneous Procecds unti] Lender has had an opportumity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration 1n a single
disbursement or in a series of progress pavments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be pard on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s sceurity would be lessened, the Miscellaneous

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101

Page 6 of 10 [
DS, Inc. - 30212 Borrower(s) initial, -




1618956233 Page: 8 of 15

UNOFFICIAL COPY

Proceeds shall be applied t the sums secured by this Sceurity Instrument, whether or not then due, with the excess, ilany, paid to Borrower.,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1 value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Sceurity Instrument
immediately before the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Sccurity Instrument shal} be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total
amount ol the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
belore the partial taking, destruction, or loss in value is less than the amount of the sums sceured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums seeured by this Sceurity Instrument whether or not the sums are then due.

[I'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is 2athorized to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the sums
secured by this Securttydastrument, whether or not then due. “Opposing Party” means the third party that ewes Borrower Miscellaneous
Proceeds or the parly agzins! whom Borrower has a right ol action in regard to Miscellancous Proceeds.

Borrower shall be in acfiuit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property‘or-Gtlier material impairment of Lender’s intercst in the Property or rights under this Security Instrument.
Borrower can cure such a defauitan<; if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, ir"Lznder’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under fnis Security Instrument. The proceeds of any award or claim for damages thal are attributable 1o the
impairment of Lender’s interest in the Propeity are hereby assigned and shaltl be paid to Lender.

All Miscellancous Proceeds that are nevay plied to restoration ot repair of the Property shall be applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearapee-By-Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sumy seeured by this Security Instaurient granted by Lender to Berrower or any Successor in Interest of Borrower shall
nol operate to release the hability of Borrower or any Suscessors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or ¢ refuse to extend time for payment or otherwisc modify amortization of the
sums secured by (his Security Instrument by reason of any desiiand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lender’s acceptance of payments
from third persons, entities o r Suecessors in [nterest of Borrower orn Limounts less than the amount then due, shall not be a waiver of or
prectude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigps Found. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and scveral. However, any Borrower whb ob-signs this Security Instrument but does not execute the
Note {a “co-signer”): (a) is co-signing this Security Instrument only to morlgage, grantand convey the co-signer’s inferest in the Property
under the terms of this Sceurity Instrument; {b) is not personally obligated to pay the bums secured by this Security Instrument; and
(c) agrees that Eender and any other Borrower can agree to extend, modify, forbear or inalc.any accommaodations with regard Lo the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who agsiumnés Porrower’s obligations under this Security
Enstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights und benefits under this Security [nstrument. Borrower
shall net be released from Borrower’s obligations and liability under this Sceurity Instrument ualess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Seetoin 20) and benetit the successors
and assigns of Lender,

14, Lean Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower’s detault, for the purpose of
protecting Lender s interest in the Property and rights under this Sceurity Instrument, including, but not himited to/attorneys’ fees, property
mspection and valuation fees. Inregard to any other fees, the absence of express authority in this Security Instrunient (o charge a specific
lee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that arcexpressly prohibited
by this Security Instrument or by Applicable Law.

I the Loan is subject 1o a Jaw which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected m connection with the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded
pernutted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Rorrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. 1t
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specificd procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shalt be given by delivering it or by mailing it by [irst ¢lass mail to Lender’s address stated herem unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
unlil actually received by Lender. 1f any notice required by this Security [nstrument is also required under Applicable Law, the Applicable
Law requirement will sutisly the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subjeci to any
requircments and lidnitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but suc!silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Ingtru'nent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note whicli cin be given effect without the conflicting provision.

As used n this Security [nstument: (a) words of the masculine gender shall mean and include corresponding neuter words ot words of
the feminine gender; (b) words b singular shall mean and nclude the plural and vice versa; and (¢) the word “may” gives sole discretion
without any obligation {o take any azicn.

17. Borrower’s Copy. Borrower shall ke given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benciizial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or benelicial interest in the Property, includirg, byt nol limited to, those beneficial interests transferred in a bond for deed, contract for
deed. installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower ata [uture date to a purchaser.

[ all or any part of the Property or any Interest(in the Property is sold or transferred (or if Borrower 15 not a natural person and a
beneficial interest in Borrower 1s sold or transferred) withour Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Sceurity Instrument. Howevet, fiis-option shall not be excrcised by Lender if such exercise is prohibited by
Apphcable Law,

[ Lender exercises this option, Lender shall give Borrower tlotice of aceeleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration ol this period, Lender may invoke any remedies permutied by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meoes certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five days before sale of the Property pursuant to
Section 22 of this Sccurity Instrument; {b} such other period as Applicable Law might spacify for the termination of Borrower’s right to
reinstate; or (¢) entry of a judgment enforcing this Seeurtty Instrument. These conditiorsar that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration hzwoteurred; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses mewrred m enforeing this Securtty Instruriesit, izicluding, but not limited to, reasonable
attomeys” fees, property inspection and valuation fees, and other fees incurred for the purpose of'protecting Lender’s interest in the Property
and rights under this Securify Instrument; and (d} takes such action as Lender may reasonably requird te assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by=this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borre wer pay such reinstatement sumis
and cxpenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (v) seitified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposils are Zasured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Ingiruinent and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall notapply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note (together with this
Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 1 there is a change of the Lean Servicer, Borrower will be given written notice of the change which
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will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the purchaser ef the Note, the mortgage loan servicing obligations te Berrower will remain with the Loan Servicer or be transterred to
a suceessor Loan Servicer and arc not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commetice, join, or be joined to any judicial action {as cither an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cempliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides atime period which must elapse before certain
action can be taken, that time period witl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed Lo salisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As uscd in this Section 21: (a) *Hazardous Substances” are thosc substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Envireiinental Law™ means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety
or enviranmental protegiion; {¢) “Environmental Cleanup” includes any respense action, remedial action, or removal action, s defined in
Environmental Law; add £d} an “Environmental Conditon” means a condition that can cause, contribute to, or etherwise trigger an
Environmental Cleanup.

Borrower shall not caust o2 permit the presence, use, disposal, storage, or release ot any azardous Substances, or threaten to release
any Hazardous Substances, on (riothe Property. Borrower shall not de. nor allow anyvone else te do, anything affecting the Property (a) that
is i violation ol any Environmentsd Lagy, (b) which ¢reates an Envirenmental Condition, or (¢) which, due Lo the presence, use, or release
ot'a Hazardous Substance, creates a Copdition that adversely affects the value of the Property. The preceding iwo sentences shall not apply
10 the presence, use, or storage on thed roperty of small quantitics ot Hazardous Substances that are generally recognized to be appropriate
te normal residential uses and to mamtenatice dfthe Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written_notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmenta!-Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learng] or is notified by any governmental or regulatory authority, or any private
party, that uny removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenzal taw. Nothing herein shall create any obligation on Lender for an
Invironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverunt and agree as follows:

22. Acceleration: Remedies. Lender shall give notice 1o Borrower prior #0 2¢celeration following Borrower’s breach of any covenant
or agreement i this Secunty Instrument (but not prior te acceleration under S=cnion 18 unless Apphcable Law provides otherwise). The
notice shall specity: () the default; (b) the action required to cure the default; ) a dare, not less than 30 days from the date the notice 13
given to Borrower, by which the default must be cured; and (d) that failure to cure th: defuult on or before the date specified in the notice
may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shal! further inform Borrower of the right to reinstate after acceleration and the rigi to assert in the foreclosure proceeding the
nen-exisience of a default or any other defense of Borrower to acceleration and foreclosure. [£the‘default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in {ull of all suins sequred by this Security Instrument without
{urther demand and may foreclose this Sceurily Instrument by judicial proceeding. Lender shall be eniiled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable attorneys*iees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this-Serarity Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a (ee for releasing this Security Instrument, buz’only if the fec is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Hemestead. Tn accordance with [lHnots law, the Borrower hereby releases and waives all rights ander and by virtue of
the [lHinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. Fhis insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in cennection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrowcer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this Sceurity Instrument and in any Rider
executed by Borrower and recorded with it

Witnesses:

-Wilness “Witness
»’ /W 4
o 'M\‘;‘%—_‘;“
o b {Scal) {Seal)
‘Sharon T Peterson -Borrower -Borrower
STATE OF ILLINOIS, _%GL“‘—’ County ss:
I, T G oS . @ Natary Public in and for said county and state do hereby certify that Sharen T Peterson,

personally known te me 10 be thewameperson(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/shaithey signed and delivered the said strument as his/her/their free and voluntary act, for the uses and
purposes therein sei forth,

v - . Sy
Given under my hand and otficial seal, this AT day of ,(éw; \,QC“ e

,// .
[am—,

My Comnussion Iixpires: WS r

(I*" N . f’)ﬁﬁ
C

g oiw
Loan onginater (organization): Home State Bank, N.A.; NMLS 4784
Loan originator (individual): David S Themsen; NMLS #: 631486

R

LiGd e And tendng o ssunn g A

sz i 03218 - 055Ny ARl Ez
{00 7H2S OF ¥NOD :
TEAS TYI0MH40 f

{

L RS T

# OFFIGIAL SEAL

: DONNA JO SCHMIDT ~
Notzry Public - Siate of IInois
Ry Cummission Expires Nov 3, 2017

R A e
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Schedule A - Legal Description

LOT NO. 4 IN ELK GROVE ESTATES TOWNHOUSES OF PARCEL "G" BEING A SUBDIVISION IN THE
SQUTH 1/2 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24,
1969, AS DOCUMENT 20995531 AND FILED WITH THE REGISTRAR OF TITLES ON OCTOBER 24, 1969, AS
DOCUMENT LR2477631.

Permanent Index Number: 08-29-415-004-0000
Common Address: 705 BORDEAUX CT UNIT# D, Elk Grove Village, IL 60007

Legal Description ; 16041079IL/37
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Loan Nuinber: 2087103340
MIN: 100998420010653402

PLANMED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT BevELOPMENT RIDER is made this 1st day of June, 2016, and is
incorporated into and shall be deemed {0, amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Sceurity Instrument”) ot the-same date, given by the undersigned (the Borrower™} to secure
Borrower's Note to Home State Bank, NoAa Corporation (the “Lender”) of the same date and covering the
Property described 1n the Security Instruméiitand located at:

705 BordeanaCourt Unit D
Elk Grove Village, ILLINOIS 60007
(Property Ar.dress)

The Property includes, but is not limited 1o, a parcel of laidimproved with a dwelling, together with other
such parcels and certain common areas and facilities, as descrived in

Covenants, Conditions and Restrictions or Record
(the *“Declaration”). The Property is a part of a planncd unit developmenfimown as

Elk Grove Estates
(Name of Planned Unit Development)

{the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilitics of the PUD (the "Owners ‘Assosiation”) and the
uses. benetits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securivy Isstrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (i} articles of incorporation, trust
instrumen+or nny equivalent document which creates the Owners Association; and (1) any by-laws or other
rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments wipesed pursuant to the Constituent Documents.

B. Property dizavance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “inzsier” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insuranc¢ coverage in the amounts (including deductible tevels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and flocds, 7ot which Lender requires insurance, then: (i} Lender waives the provision
in Section 3 for the Periodic Payment 2o 1 ender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied (o the extert that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waives can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsz in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance proceedsin lieu of restoration or repair following a
loss to the Property, or to common arcas and facilities of the UD. any procceds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply theprocecds to the sums secured by the
Security Instrument, whether or not then due, with the excess, 1f any, paid'to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable i form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ofthe Property or the
common arcas and facilities of the PUD, or for any conveyance in liew of condemnation, are‘neveby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender 1o the sums secured bl theSecurity
Instrument as provided in Section 11,

E, Lender’s Prior Consent. Borrower shall net, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; {ii) any amendment to any
provision of the “Constituent Documents” if the provision is for the express bencfit of Lender; (iii)
terminatios of professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the cffeet of rendering the public liability insurance coverage maintained by
the Owners Agsoriation unacceptable to Lender.

F. Remedics. i Foirower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disburseddy,Lender under this paragraph F shall become additional debt of Borrower secured
by the Sceurity Instrumenit. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dishursement at the Note rate and shall be payable, with intercst, upon notice
from Lender to Borrower requesiary payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this PUD
Rider.

pY i
\&% - (Seal) {Seal)

e %F’aron T Peterson -Borrower -Borrower
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