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FPINANCE OF AMERICA MORTSAGE
LLC

300 WELSE ROAD, BUILDING S
HORSHAM, PA 19044

(355) €93-7283

This Instrument Prepared By:

CINDY RADARAUGH

FINANCE OF AMERICA MORTGAGE
LLC DBA ERATES MORTGAGE
2070 BUSINESS CENTER DRIVE,
SUITE 2060

IRVINE, CA 92612
{858) 693-7283
e
Id Above This Line For R ing Data) H
Lot —Rp, e TR UISICS$40®
Uniscurce MORTGAGE
2530 Red Hill Ave, Suite 110 ZY@;;M 2200
¢ Loan#: 13 4391
Santa Ana, LA 22705 PIN: 22-03-413-019-0000

MO 100070213320043914
MERS Thone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections uf .biz document are defined below and other words are defined in Sections 3,1%,13,18,20
and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16.

(A) "Security Instrument™ means this document, whick is dated SUNE 27, 2016, together with all Riders to this
document.

(B) "Borrower™ is CHRISTOPEER ZYGMUNT B-srower is the mortgagor under this Security Instrument.

(C) "MERS™ is Mortgage Electronic Registration Svstems, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender's successors and assiims MERS is the mortgagee under this Security Inscrument. MERS is
organized and existing under the laws of Delaware. an< Las an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PINANCE OF AMERICA MORTGAG.! LLC DBA ERATES MORTGAGE. Lender is a LIMITED
LIABILITY CORPORATION organized and existing unde: tlie laws of DELAWARE. Lender's address is 300 WELSE
ROAD, BUILDING 5, HORSHAM, PA 15044.

(E) "Note™ means the promissory note signed by Borrower and dated ZO'TE 27, 2016. The Note states that Borrower owes
Lender ONE HUNDRED THIRTY-THREE THOUSAND AND 00/200 Dollars (1U.S. $133, 000. 00) plus interest at the
rate of 3. 000%. Bomower has promised to pay this debt in regular Period:¢ Fayments and to pay the debt in full not later than
JULY 1, 2031.

(F) "Property™ means the property that is described below under the headimg “Trmstir of Rights in the Property.*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment sharges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Bonovw e The following Riders are to be
executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider O Condominium Rider 1 Secora Home Rider
O Balloon Rider O Planned Unit Development Rider O Biwve iy Payment Rider
[0 1-4 Family Rider O Other(s) [specify]

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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(I) *Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(3 "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than 2 transaction originated by check, drafl, or similar
paper instrument, which is mitiated through an electronic terminal, telephomic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initizted by telephone, wire fransfers, and automated
clearinghouse transfers.

(L) "Escrow ltems™ mears those items that are described in Section 3.

(M} "Miscellanecns Proceeds™ means auy compensation, settlement, award of damages, or proceeds paid by amy third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; {ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Meortgage Insurance™ means insurance protecting L ender against the nonpayment of, or defanit on, the Loan.

(O) "Periodic Paja0ent™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Gectiun 3 of this Security Instrument.

(P) "RESPA"™ mesws rhe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF R Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs t*.2 s 1me subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are impos<d o regard to a "federally related morigage loan”™ even if the Loan does not qualify as a "federally
related mortgage loan” under KEEPA.

{Q) "Successor in Interest of Brcrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations un o2 the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPER™ Y

This Security Instimnent secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrowes™: covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does bereby mortgage, 2ot and convey to MERS (solely as nominee for Lender and Lenders
successors and assigns) and to the successors and ass'gne 0T MERS the following described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND *TDE A PART HEREOF.

which currently bas the address of 2153 SOUTH $91H AVENDE, HICKORY HILLS, IL 50457 ("Property
Address™y:

TOGETHER WITH all the improvements now or hereafier eric72d on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements #..¢ additions shall also be covered by this Security
Instrument. All of the foregoing is refemved to in this Security Instrument s 1ae "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this. Security Ixstrument, but, if necessary to comply
with law or custom, MERS {(as nominee for Lender and Lender’s successors and sisigns} has the right: to exercise any or alt of
those interesis, including, but net limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including. but not limited to, releasing and canceling this Security Instrum-p*.

BORROWER COVENANTS that Borrower is lawfully seised of the estate kéresy conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except foi ¢ ncumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demsnds, suhjsct to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonwai’ovm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOTS-Single Family-Fannic Mae/Freddie Mac UNTFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteras, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, znd interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in .S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mare of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an mstitution whose deposits are insured by a federal agency, insttumentality, or entity; or ¢(d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fimds. Lender may hold such unapplied fimds until Berrower makes payment to bring the Loan current. I
Barrower does not <o so within a reasorable period of time, Lender shali either apply such fands or return them to Bommower., If
not applied eartisr, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No oftse: or claim which Bosrrower might have now or in the future against Lender shall relieve Bomower fiom:
making payments cae ruder the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application «f ¥ avments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be a5plied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due unde: Sécvion 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amorini ; shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the 7~iacipal balance of the Note.

I Lender receives g payment f.on: Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment ma; ko applied to the delinquent payment and the late charge. If more thax one Periodic
Payment is outstanding, Lender may apply any ;<vment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be pz id in full. To the exient that any excess exists after the payment is applied to the
fuli payment of one or more Periodic Payments; sick excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges wne th=n as described in the Note.

Amny application of paymexnts, insuramce proceeis. or Miscellaneous Proceeds to principal doe umder the Note shali not
extend or postpone the due date, or change the amount, 1 the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to I 2nocr on the day Periodic Payments are due umder the Note, until
the Note is paid in full, 2 sum (the "Funds') to provide for payment of amounts due for: {(a) taxes and assessments and oiher
items which can attain priority over this Security Instrument as a 1ie) or encumbrance on the Property: (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and 21 insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by D'olrn'wer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Toer2 iiems are cailed "Escrow Hems.* At origination or
at any time during the term of the Loan, Lender may require that Commupisy Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an/Sscrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall par” Lender the Funds for Escrow Hems unless
Lender waives Borrower's obligation to pay the Funds for any or ali Escrow Item.:. Len<er may waive Borrower's obligation 1o
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ma; ~2ly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for { 0y Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rece’pts evidencing such payment within
such time period as Lender may require. Bomrower's cbligation to make such payments 4nd o/ provide receipts shall for ail
purposes be deemed to be a covenant and agreement contained in this Security Instrument, a: the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purstoit to 2 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 tnd pay such amount and
Bortower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may ruvel.e we waiver as to any
or all Escrow Items at amy time by a notice given in accordance with Section 15 and, upon such revocatizn, Comower shall pay

1332004321

TLLINOTIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
€ 32336 Page 3 of il Vorm 3014 1701



1618957107 Page: 5 of 13

UNOFFICIAL COPY

to Lender 21l Funds, and m such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to petmit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Eender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funids and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomrower any interest
or camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Leider shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the delicic=Cy in accordance with RESPA, but in no more than 12 monthly payments.

Upor payriert.in full of all sums secured by this Security Insirument, Lender shall prompily refimd to Borrower any
Funds keld by Lende:.

4. Charges; L’ 2ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain p..o1ity over this Security Instrument, leasehold payments or ground rents on the Property, if any.
and Commumity Association Dic, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner prowidsd in Section 3.

Borrower shall promptly ‘scharge any lien which bas priority over this Security Instrumeni unless Borrower: (a)
agrees in wriling {o the payment of the Ghligation secured by the lien in 2 manner acocepiable to Lender, but only so long as
Borrower is performing such agreemeit: (b contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opiuion nnerate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concladed; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating e lien to this Security instorment. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrurzer ., Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower /na: ] satisfy the lien or take one or more of the actions set forth above in
this Sectiorn 4.

Lender may require Borrower to pay a one-time char for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iniprovoments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "cx*pded coverage." and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insy rar.ce. This insurance shall be maintained in the amounits
(including deductible levels) and for the periods that Lender requites. What Lender requires pursuant to the preceding
sentences can change during the temm of the Loan. The insurance camrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shali r.of e exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither: {a) a one-time charge for Jnod zone determination, centification and
tracking services; or (b} a one-time charge for flood zone determination and cert ficat.on services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such auieriaination or certification. Borrower shall
also be respomsible for the payment of any fees imposed by the Federal Emergency [viviagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender oy <btain insurance coverage, at
Lender's option and Borrower's expense. Lender is umder no obligarion o purchase any panicula, type or anzount of coverage.
Therefore., such coverage shail cover Lender, but might or might not protect Borrower, Borrow er's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or 1ess>r coverage than was
previously in effect Bomower acknowledges that the cost of the insurance coverage so obtined might s.gificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sictior. 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at ie Wnte rate from the

132320043351
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date of disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and senewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bomowes shall promptly
give to Lender all receipts of paid premiumns and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shzll name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance proceexds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right te hold such insurance proceeds until Lender has had an opportunity o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken prompily.
Lender may disburse proceeds for the repairs and restorstion in a single payment or in 2 series of progress payments as the
work is completed. Unless an agreement is made in writing ot Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower ary interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bormrower. If the rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shatl b apy lied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ips.rance proceeds shall be applied in the order provided for in Section 2.

If Borrower oandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower doGs 2ol respond within 30 days to a notice from: Lender that the insurance carrier has offered to settle a
claim, them Lender may necoriate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Prop= v under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o
any msurance proceeds in an ariou-d not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Bomrower's rights (othe: @ an the right to any refumd of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, ir 'irar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or reswre the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Oecupancy. Borrower shall occupy, =stablish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instru ment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, imiess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating civoorstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteciio’. v« the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or'commit waste on the Property. Whether or not Borrower is residing in
the Property, Bommower shall maintain the Property in order 3. prevent the Property from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant to Szctica 5 that repair or restoration is not economically feasible,
Borrower shail prompily repair the Property if damaged to avoid Zaither detefioration or damage. If insurance or condemmation
proceeds are paid in connection with damage to, or the taking o. fae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for su(h woposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress pay.aerits as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Forrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

‘Lender or its agent may make reasonable entries upon and inspection” of the Property. If it has reasonable cause,
Lender may inspeci the interior of the improvements on the Property. Lender sh: Ul give Borrower notice st the time of or prier
to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, during ths y.07m application process, Barrower or
any persons of entities acting at the direction of Borrower or with Borrower's knowledgs or consent gave matesially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lenler with material information} in
connection with the Loan. Material representations include, but are not limited to, represeniat ons concemning Bomrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ir stru nent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal mansseding that rright
significanily affect Lendet's interest in the Property and/or rights under this Security Instrument (suc’s 25 a proceeding in
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bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), of (¢) Borrowsr has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propesty. Lender’s actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (<) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in  bankruptcy procesding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
lake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Bosrower requesting payinent.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Bormower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leas:hold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Muaia2 ze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums feuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceises to be available from the mortgage insurer that previously provided such insurance smd Borrower was
required to make sepaia’ly designated paymenis toward the premiums for Mortgage Insurance, Borrower shali pay the
premiums required to obi-ur.coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to ‘he cost to Borrower of the Mortgage Insurance previously in eifect, from an aiternate mortgage
insurer selected by Lender. It .0si ntially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amount of the searately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and zctain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, nuowithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bomower any interest urow.ings on such loss reserve. Lender can no longer require loss reserve payments if
Morngage Insurance coverage (in the amount ar2-Yor the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Les der 1equires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuvze s as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiuris for Mortgage Insurance, Borrower shail pay the premiums required to
mainiain Morigage Insurance in effect, of to provid: a ici-refimdable loss reserve, until Lender’s requirement for Mortgage
Insursnce ends in accordance with any written agreemer. Sotween Boarrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in itis Section 10 affects Borrowet's obligation to pay interest at the rate
provided in the Note.

Mortgage Insarance reimburses Lender (or any enuiy diai purchases the Note) for certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower is nov.» purty to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insrirznce in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reducs losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) o these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the /murtgage insurer may have available (which may
include funds oblained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, anovher irsurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts $a# G-rive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing o5 (padifying the morigage insurer's risk,
or reducing losses. I such agreement provides that an affiliate of Lender takes a share Of tae insurer's risk in exchange for 2
share of the premiums paid to the insurer, the arrangement is often termed “captive reinsarznce.” Further

{a} Any such agreements will not affect the amounts that Borrower has agreed t3 pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower 3l owe for Mortgage
Insuraace, and they will not entitic Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with resp.ci < the Mortgage
Iusurance under the Homeowners Protection Act of 1998 or auy other law. These rights may includ. O right to receive
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certain disclosares, to request and obtain cancellation of the Mortgage Insnrance, to have the Mortgage Insurance
termipated automatically, and/or to receive a refund of any Mortgage Insarance premiums that were unearned at the
time of such canecellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement or ir a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest te be paid on such Miscellaneous
Proceeds, Lender shall not be required to pav Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneocus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunty Instrumeni, whether or not then due, with the excess, if any, paid to Borrower.

In the ¢v'ent of a partial taking., destruction, or loss in value of the Property in which the fair market value of the
Property immediiaizly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secrnov Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceexis au'tiplied by the following firaction: (a) the total amount of the sums secured immediately before the
partial taking, destructior. o7 10ss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss .n value. Any balance shall be paid to Borrower.

In the event of a partial (uking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before th2 rartial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taiing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied ¢« b= sums secured by this Security Instrument whether or not the swns are then due.

If the Property is abandoned by /Sorrower, or if, after notice by Lender 1o Borrower that the Opposing Party {as
defined in the next sentence) offers to make a7, awird to settle a claim for damages, Bomrower fails to respond to Lender within
20 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or {0 the suras s ecured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower ivtiscellaneous Proceeds or the party against whom Borrower has a right of
actiop. in regard to Miscellapeous Proceeds.

Borrower shall be in defzult if any action or pro< eedino. whether civil or criminal. is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material ir jpaii ment of Lender’s interest in the Propesty or rights under this
Security Instrument. Borrower can cure such a default and, iy’ acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling tiat in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property orlighis under this Security Insttument. The proceeds of amy
award or claim for damages that are attributable to the impairment of L2adler's interest in the Propesty are hereby assigned and
shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to testoration o rpzir of the Property shzall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grar.22¢' ov Lender to Bomower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any 3102 ssors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Sorioer or to refuse 10 extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instrurmer. 5 rzason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, L ender's acceptance of payments from third persens, entit.es or Successors in Interest of
Borrower or in amoumts less than the amount then due, shall not be a waiver of or preclude the exerise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe. co” eronts and agrees that
Bormrower’s obligations and Lability shall be joint and several. However, any Borrower who co-signs this Zecurity Instrument
but does not execute the Note (a "co-signer”™): (a) is co-signing this Security Instrument only to mortgage, g7ant and convey the

1322004391

TLLENOTS-Single Faunily-Fasnie Mae/Freddie Mac UTNTFORM INSTRUMENT
& 32336 Page 7 of 11 7 orm 3014 1/01



1618957107 Page: 9 of 13

UNOFFICIAL COPY

co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits under
this Secutity Instrument. Borrower shall net be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigos of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in conmection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property inspection and valnation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Bomower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the L.oan is subject to a law which sets maximum loan charges, zamd that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coliected from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose to make this
refund by reduciviy the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the redust.on will be treated as a partial prepayment without any prepayment charge {(whether or not a prepayment
charge is provided fir under the Note). Borrower's accepiance of any such refund made by direct payment to Borrower will
constitute 2 waiver o7 aty right of action Borrower might have arising out of such overcharge.

15. Notices. A1l ao'ices given by Borrower or Lender in connection with this Security Fastrument must be in writing.
Any notice to Bomrowds = cuanection with this Security Instrument shail be deemed to have been given to Borrower when
mailed by first class mail 0.2 warn actually delivered to Borrower's notice address if sent by other means. Notice o any one
Borrower shall constitute nolics to clf Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Propesty Address unless Bomower has designated a substitute notice address by notice to Lender. Borrower shail
promptly notify Lender of Borrccr's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only reson a change of address through ibat specified procedure. There may be only one
desigoated notice address under this Securily Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's “idvess stated herein unless Lender has designated another address by notice to
Botrrower. Any notice in comnection with th s Security Instrument shall not be deemed to have been given to Lender until
actually received by Lenders. If any notice requirzo by this Security Insuument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Cunstruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations o7 Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or cizase of this Security Instrument or the Note conflicts with
Applicable Law, such conilict shaill not affect other provisions ci fais Security Instrument or the Note which can be given
eifect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine ze:ider shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mcan and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any actien

17. Borrower's Copy. Bomrower shall be given one copy of the Note an: of \his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. :As Used in this Section 18, “Interest in the
Property” means any legal or beneficial intexest in the Property, including, but oo Jimited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrovw zzie ment, the intent of which is the
transfer of title by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferted (o: if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writist consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this optior sha'l not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If L ender exercises this option, Lender shall give Borrower notice of acceleration. The notice 1.l provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrowe: rm st pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Berrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to Section 22 of this Security Insteument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of 3 judgment enforcing this Security Instrument. Those
conditions are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any suchk check is dravn upon an institution whose
deposits are insured by a federal agency, insttumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily Insirument and obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sal of ) Tote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Ins-ument} can be sold one or more times without prior notice to Borrower. A sale might resuit in a change
in the entity (knowa 75 the “Lean Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mor. g 2e loan servicing obligations under the Note, this Security Instrumeent, and Applicable Law. There
also might be one or riore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be (1ven written notice of the change which will state the name and address of the new Loan Servicer,
the address o which paymeuts si-uld be made and any other informationn RESPA requires in connection with a notice of
transfer of servicing. If the Note is fold and thereafier the Loan is serviced by a2 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing *“ugations to Bomower will remain with the Loan Servicer or be transferred to a suceessor
Loan Servicer and are not assumed by '« Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender wroy - ommence, join, or be joined to any judicial action {as either an individual Btigant
ar the member of a class) that arises from the o2=r party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, o any dufy owed by reason of, this Security Instrument, until such Borrower or
Lender has potified the other party (with such coti<c given in compliance with the requirements of Section 15) of such alleged
breach and affoerded the other party hereto a rewsoushle period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must ar se before certain action can be taken, that time pericd will be deemed
to be reasonable for purposes of this paragraph. The no¥:<-of acceleration and oppertunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Bonower pitrsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Secticn 20,

21. Hazardous Substances. As used in this Section 21-(2) "Hazardous Substances® are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environuneus:! Law and the following substances: gaseline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and hirbilides, volatile solvents, materials containing asbestos or
fonmaldehyde, and radicactive materials; (b} "Environmental Law" 1nans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protecticit: (¢ "Envirommental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Lay/: znd (d) an *Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cloawp.

Borrower shall not cause or permit the presence, use, disposal, storag::, or release of any Hazardous Substances, or
threaten to release any Hazardons Substances, on or in the Property. Bomower s*a!! not do, nor allow anyone else to do,
anything affecting the Property (a) thal is in violation of any Environmental La v, /b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substanrz, rieates a condition that adversely
affects the value of the Property. The preceding tweo sentences shall not apply to the presenx, use, or storage on the Property of
small quantities of Hazardous Substances that are generslly recognized to be appropriate 10 (wtmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consum~ products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demanc., law suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Soheiace or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not X «d to, any spilling,
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lezking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regulatory authority, or amy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

1332004351

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instroment (bat not prior to acceleration under Section: 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action requaired to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt mast be cared; and
(&) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of » default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Secarity Instrument without further demand and may foreclose this Security Instrument by
judicial proceed’ay Lender shall be entitled to cotlect all expenses incurred in pursning the remedies provided in this
Section 22, inciuaizg, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. "'von payment of zll sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shri] pay any recordation costs. Lender may charge Borrower a fee for seleasing this Security Instrument,
but only if the fee is paid ;. third party for services rendered and the charging of the fee is permitted under Applicabie Law.

24. Waiver of Hor 9 ead. In accordance with Illinois law, the Borrower hereby releases and waives ali rights under
and by virtue of the [linois horostead exemption laws.

25. Placement of Collarer:d Protectior Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's 7 zreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collate ar, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim bt Borrower makes or any claim that is made agamst Borrower in connection with
the collateral. Borrower may later cancel any inowrance purchased by Lender, but only after providing Lender with evidence
that Borrower has cbtained insurance as requi ed by Borrower's and Lender’s agreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for thocesis of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the ip urance, until the effective date of the cancellation or expiration of the
insurance. The cosis of the insurarce may be addec. 1o Brrrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Boor ~ar may be able o obtain on its own.

BY SIGNING BELOW, Bomrower accepls and agre(s to Lhe terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

(il FigeiT  c-27./C

- BORROWER - CHRISTOPHEE ZYGMUNT - DATE -
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STATEOF ___LLL (o588
COUNTY OF ___Co0le

This instrument was acknowledged before me on ___Jeen & R7 ,20/6 by
CHR STRPHSER ZVE MbrsT

1332004381

“OFFICIAL SEAL"
FRANK R. COLEMAN

NOTARY PUBLIC, STATE OF ILLINOIS My Commission Expires: (n/ o7 / (¢

Public Przeinttc . Lol 7505

[ WwWY

My Commission Expires 2/7/2018

MORTGAGE LOAN CRIGINATOR JAMES VERNON BURNS

NATIONWIDE MOR (CAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1048068
MORTGAGE LOAN CRISINATION COMPANY FINANCE OF AMERICA MORTGAGE LLC DBA ERATES

MORTGAGE

NATIONWIDE MORTGAGLE LY CENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1071
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EXHIBIT “A”

LOT 93 IN FOREST HILLS, A SUBDIVISION IN THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 AND THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JANUARY 4, 1962 AS
DOCUMENT 18369667, IN COOK COUNTY, ILLINOIS.

Deed Type: Snecial Warranty Deed

Grantors: PER.ID)HOT INVESTMENT, INC., A NATIONAL ASSOCIATION
UNDER THE L4AWS OF THE UNITED STATES, AND DULY AUTHORIZED TO
TRANSACT BUSII{¥3S IN THE STATE OF ILLINOIS

Grantees: CHRISTGrHER ZYGMUNT

Dated: June 5, 2009

Recorded Date: June 17, 2009

Consideration: $10.00

BOOK: 0916849018
PAGE:

Parcel No.: 23-03-413-019-0000



