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After Recording Returm To:

PARLAY MORTGAGE & PROPERTY,
INC.

16626 W 139TH STREET, SUITE 704
LOCKPORT, IL 60441

This Instrument was prepared by:
PARLAY MORTGAGE & PROPERTY,

INC.
16626 W 15¢TH STREET, SUITE 704
LOCKPORT, 1 60441
2 * |Space Above This Line For Recording Data] -
Loan Number 5910899274
MERS Number 101277426160519007
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docoment ar? defined befow and other words are defined in Sections 3,
1. 13, 18, 20 and 21. Certmin rules regarding the Leage-of words used in this document are also provided in
Sedtion 16.

{A)  "Security Instrument” means this document, which is daes JUNE 29, 2016, together with all Riders to
this document.

(B) "Borrower™ is TIMOTHY D LARSON AND VICKI L L.ATRSON; HUSBAND AND WIFE,
Borrower is the morigagor under this Seeurity Instrument.

(C)  “MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that js
acling solely as a nominee for Lender and Lender's successors and assigns, MERS iothe mortgagee under this
Security Instrument. MERS is organized and existing under the faws of Delawire, snd has an address and
telephone umber of PO, Bax 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D)  "Lender" is PARLAY MORTGAGE & PROPERTY, INC.. Lender 1s 8" CORPORATION
organized and existing under the laws of ILLINOIS, Lender's address is 16626 ‘W IS9TY ST PLET, SUITE
704, LOCKPORT, 1F. 60441,

(E)  "Note" means the promissory note signed by Borrower and dated JUNE 28, 2016, The Nane siates that
Borrower owes Lender TWO HUNDRED THIRTY-FOUR THOUSAND AND 00/100THS TDoitacs {18,
$234,000.00) plus interest. Borrower I promised to pay this debt in regular Periodic Payments and 10 pay the:
debt iy full not fater than JULY 61, 2046,

(F}  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.™

(G) "Loan" means the debt evidenced by the Note, plus interest, any prépayment charges and late charges
due under the Note, and al} suims due under this Security Instrunment, plus inierest.

ILLINGIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 fpage / of 13 puges)
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(H) "Riders" means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider X Condominium Rider Sccond Home Rider

0 Balloon Rider {1 Planned Unit Development Rider O Biweekly Payment Rider
L1 1-4 Family Rider O V.A. Rider [ Manufactured Home Rider
LI Leasehold Rider 0 Revocable Trust Rider [X] Fixed Rate Rider

{Iy "Applable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances an/ ar'ministrative rules and orders {that have the effect of Taw) as well as all applicable final, non-
appealable judici-i oninions.

(i "Commumty Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are impose” o5 Borrower or the Property by a condominium association, homeowners association or
similar organization,

(K} “Electronic Funds I'ransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumen., »which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic {ape so as to siddar, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is nut Iimited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trans(ers, and automated clearinghouse transfers,

(L) "Escrow ltems" means those items thiat ire-described in Section 3,

(M) "Miscellaneous Proceeds™ means any clyipensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid viacs the coverages described in Section 3) for: (i) damage
te, or destruction of, the Property; (if) condemnaticn or other taking of all or any part of the Property; (i}
conveyance in fieu of condemnation; or (iv) misrepreseniativns of, or omissions as to, the value and/or condition
of the Property,

{N) "Mortgage Insurance” means insurance protecting Leade. »zainst the nonpayment of, or default on, the
Loan,

{O)  "Periodic Payment” means the regularly scheduled amouiac due f2r (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act ()2 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might ¢ »izended from time to time, or
any additional or successor legislation or regulation that governs the same subiizi-matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are lniposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally relaicd mertgage loan” under
RESPA. .

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properts; vizther or not
that party has assumed Barrower's obligations under the Note and/or this Security Instument.

TRANSFER GF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewsls, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

ILLINOIS-Single Family--Fannie Mae/Freddie Mae UNEFORM INSTRUMENT Form 3014 101 (page 2 of 13 pages)
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following described property located in the __ Countv___ [Type of Recording Jurisdiction] of __ COQK
{Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

- which currently has the address of 1307 S. WABASH AVENUE #509
[Street]
CHICAGO , Hlinois 60605 ("Property Address"):
[City] fZip Code]

TOGETHER WITH all the improvements now or heraafier erected on the propeaty, and all casements,
appustenzuces, and fixtires now or hereafter a part of the property. All replacements and additions shall also be
covereu by this Security Instrument, All of the forezoing is referred to in this Security Instrument as the
“Praperty.” Forrower undersiands and agrees that MERS holds only legal title to the interests pranted by
Borrower in this Lecurity Instrument, but, if necessary to comply with law or custom, MERS (a5 nominee for
Lender and Leiasr's successors and assigns) has the right; 1o exercise any or all of'those interests, including, bat
not limited to, the right (e foreclose and sell the Property, and to take any action required of Lender including,
but not limited to, releasiig and canceling this Scourity Instrument. '

BORROWER COVINANTS that Borrower is lawiully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowe: warrants and wil] defend génerally the title to the Property against alf claims
and demands, subject to any encumbr qices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiciion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Paymerit of Principai, Interest, Escrow Kems, Prepayment Charges, and Late Chavges. Borrower
shall pay when due the principal of, and interest on, the 4eb! cvidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall alse pay finds for Escrow {tems pursvant 16 Section 3.
Payments due under the Note and this Security Instrument skall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Yot or this Security Instruniet is retrned
to Lender unpaid, Lender may require that any or all subséquent j,mente due under the Note and this Security
Instrumeat be made in one or mrore of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank clieck, treasurer's check or cashier's check, provined uny such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, ‘o entity; or (d) Elestronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desiymat<d in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retar: any payrment or partial payment it the pavient or partial payments are insufficisnt t) bring the Loan
current. Lender may aceept any payment or partial payment insufficient to bring the Loan zumont, without
waiver of any rights héreunder of projudice to-its rights to refuse such payment or partis} paymenis o the fature,
but Lender is not obligated 1o apply such payments at the time such payments are accepted, If €ach Perindic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hotd such unapplied funds until Borrower makes payment to bring the Loan current. ¥ Borrower does not
d6 so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, Ifnot
applied earlier, such fiinds will be applied 10 1he outstanding principal balance under the Note immediately prior
ta foreelosure, No offiet or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due wider the Note and this Security Tnstrument or performing the covenants
and agreements secured by this Security Tnstrument,

ILLINOIS-Single Family--Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014 1703 (page 3 of I3 pages)
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2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following ovder of priority; (a) interest due under the
Note; (b) principal due under the Nete; (c) amounts due onder Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied {o the full payment of one or more Periodic
Payments, 2uch excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
aity prepaym.ot charges and then as described in the Note.

Any =pplication of payments, insurance proceeds, or Misceilanedus Proceeds to principal due under the
Naote shall not ex‘end or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsior Zscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Notwe'is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and otieriizms which ean attain priority over this Security Instrument as 2 tien or encumbrance
on the Property; (b) leasehilZ payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender wader Section 5; and (d) Mortgage Inswance premiums, if any, or any sums
payable by Borrower to Lender i Yeu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escrow ltems.” At origination or at any time during the term
of the Loan, Lender may require that Compmunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assuseosnts shall be an Escrow ltems. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under his Section. Borrower shail pay Lender the Funds for Escrow
items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds ior any er all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, 2orrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing sucih.payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provile receipts shall for all purposes be deemed
to be 4 covenant and agreement contained in this Security Instrumen’, 25 the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems direct!y, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its riy’,cs under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lendenany such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given 11 #icordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amoums, thaq are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender #av-require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablc sstimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insuwarietality,
or entity (including Lender, #f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow Tiems, undess Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
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Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an aunual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage i accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Cuarges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions artributable
to the Propei ov which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrov, Tems, Borrower shall pay them in the manner provided in Section 3,

Borrowe: chall-nromptly discharge any lien which has priority over this Security Instrument wnless
Borrower: (a) agrees it wwiting to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so fong as Borrower is performing such agreement; (b) contests the len in good faith by, or
defends against enforcemer of the lien in, legal procéedings which in Lender's opinion operate to prevent the
enforcement of the lien while flios: proceedings are pending, but only until such procéédings are concluded: or
(¢} secores from the holder of the Yen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha! any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Sorrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shali-satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a on'-tim=-charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imbroverents now existing or heveafter erected on the
Property insured against loss by fire, hazards included Winin the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductiol: levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentencis can change during the term of the Loan.
The msurance camier providing the insurance shall be chosen by Torrcwer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zo( e <etermination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certilic2lion services and subsequent
charges each time remappings or similar changes occur which reasonably might ¢ ffect-such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed vv/the Federal Emergency
Managemient Agency in connection with the réview of any flood zone determination resulti tg from an objection
by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may okiaii insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase a:iy particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might nat yrotect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or Hability
and-might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the ¢ost
of the insrance coverage so obitained might significantly exceed the cost of insurance that Borrower could have
obtained, Any amoims disbursed by Lénder under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting payment.

(LT
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All insurance policies required by Lender and renewals of such policies shal be subject to Lender's right
to disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and rencwal certificates, 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiwns and venewal notices. If
Borrower obtains any form of insurance coverage, not otherwise requived by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional oss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or vepair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessensd. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds vl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and zestoration in a single payment or in a series of progress payments as the work is completed.
Unless an agrecement-is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali‘pat be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other urd parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation <i” Borrower. I the restoration or repair is not economically feasible or Lender's
security would be lessened, the ‘nsurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then Gur, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Seldion 2.

If Borrower abandons the Property -Lender may file, negotiate and seftle any available insurance claim
and related maters. If Borrower does notreepond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Londer'may negotiate and settte the claim. The 30-day period will
begin when the notice is given. In either event, o if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (2) Borrower's rights 'o any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Insienient, and (b) any other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by-Drrrower) under all insurance pelicies covering the
Property, insofar as such rights are applicable to the coveraze Of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amovais unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and nse the Preperiy as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall ceitinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupangy, nless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenteany circumstances exist which
arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate or commit wesle on the Property.
Whether or not Botrower is residing in the Property, Borrower shall maintain the Property hioraerio prevent the
Property from deferiorating or decreasing in value due fo its condition, Unless it is determiinza. pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair (< Property if
damaged to avoid farther deterioration or damage. If insurance or condemnation proceeds are paid in‘conr ection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property enly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,

ILLINOIS-Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /01 (page 6 of 13 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property.  Lender shall give
Borrower notice at ihe time of or pripr to such an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shuli be in default if, during the Loan applicaiion process,
Borrower or any persons or entities acting 41 ihe direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property snd Rights Under this Sccurity Tustrunent, 1 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tiere is a fegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this' Security
Insirumer (sech a5 a proceeding in bankruptey, probite, for condemnation or forteitare, for enforeemént of a
Hen which winy attain pricrity evér this Security Instrument or to enforce laws or regulations), or {¢) Borrower
has abandoierd the Property, then Lender may do and pay for whatover is reasonable or appropriate to protect
Lender's intercet s the Propety and rights under this Security Instrument; including protecting andfor assessing
the value of the Pronaty, and securing andior repairing the Property, Lender's actions can iclude, but are not
fimited to: {a) paying-anysums secored by a lien which has priovity ever this Security Instrument; {b) appeating
in court; and (c) paying reavonable attorneys’ fees 1o protect its interest in the Property and/or rights under this.
Security Instrument, incheding its secured position in 2 bankruptey proceeding. -Securing the Property includes,
but is not limited 10, entering thz. Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, liminate building or ather code violations or dangerous conditions, and have
utifities turned on or off. Although 1. ndel may take 2étion under this Section 9, Lender does not have to do so
and §s not under any duty or obligation w40 50. 1t is agreed that Lender incurs no liability for fot taking any or
ail actions authorized under this Section 9.

Any amounis disbursed by Lender uno t'ac Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and th. fee title shall not merge unless Lender agrees to
the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Iistiance as a condition of making the Loan,
Borrower shall pay.the premiums required to maintain the Morigead insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepriately designated payments toward
the premiums for Morigage lusurance, Borrower shall pay the premiuns raguived o -obtain coverage
substantially equivalent 16 the Mortgage Insurance previously in effect, at a cost svmcrantially equivalentto the
cost 1o Borrower of the Mortgage Insurance previously fa effect. from an alternate mont zoge insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverge is notavailable, BorrGwer shalf continue {o pay
to Lender the amount of the separately designaied paymenisthat were due when ihe insurznce « overage seased
to be in effect. Lender will accept, use and retain these payments as a non-refundable Joss feser o in lieu of
Mortgage Inswrance. Such loss reserve shall be non-refundable, notwithstanding the fact that (e Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings (o such loss
reserve. Lender can no longer vequire loss reserve payments if Mortgage Insurance coverage (in the an.ouut and
for the period that Lender requires) provided by an iisurer selected by Lender again becomes avatlable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Montgage lnsurance a3 4 condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Barrower and

ILLINOQIS~Single Famity--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 fpage 7 of 13 pages)

L

“ V] 250 8% 74 Fevd 8¢9 108989




1618925025 Page: 9 of 22

UNOFFICIAL COPY

Lender providing for such termination or until termination is reguired by Applicabie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage nsurance
premiums).

As a resolt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enti*y, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might b characterized as} a poriion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agréement provides that an affiliate of
Lender takes askiré of the insurer's risk in exchange for a share of the premiwns paid to the insurer, the
arrangement is Gften frmed “captive reinsurance.” Further:

(a) Any such agyioments will not affect the amounts that Borrower kas agreed to pay for Mortgage
Insurance, or any other/teims of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurar.ce, and they will not entitle Barrower to any refund.

(b) Any such agreemeats will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Yiomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaia disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuraace terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that werc ouearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proséeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscellanec s Pioceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feacibli: and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right tonold such Miscellaneous Proceeds until Lender has
had an opporfunity to inspect such Property 10 ensure the warkohas been conipleted to Lender's satisfaction,
provided that such inspeciion shall be undertaken promptly. Lerdzr voay pay for the repairs and restoration i a
single disburseinent or in a series of progress payments as the work b5 Completed. Unless an agreement {8 madé
in wiiting or Applicable Law veqires interest to be paid on such Miscelantous Proceeds, Lender shall not be
required to pay Borrower any interest of eamings on such Miscellangous Frorceds. 1fthe restoration or repair is
net economically feasible or Lender's security would be lessened, the Miscetlineous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the cxces. if any, paid to Borrower,
Such Miscellancous Procecds shall be applied in the order provided for in Section 2,

tn the event of a total taking, destruction, or loss in value of the Property, the i discellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with ths exeess, if any,
paid to Borrower,

In the event of a partial taking, destruction, o loss in value of the Property in which the foir viarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destriiciion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

Int the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afiet the date the notice is given, Lender is authorized to collect and apply the
Miscetlancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Propercy or rights under this Secority Instrument. Borrower can cure such a default and, if acceleration has
occurred, unstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's fudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property-or7ights under this Security Instrument. The proceeds of any award or claim for damages that
are atributable to-t+ impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous roceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in S<caon 2.

12. Borrower Not Relcas:d; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Tustrument granted by Lender to
Borrower or any Successor in Interes of Jorrower shall not operate to refease the liability of Borrower or any
Successors in Interest of Borrower. “Leader shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refusc io extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeni-v reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance-hy Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymen(s from third persons, entities or Soccessors in Interest of
Borrower or in amounts less than the amount then due, sna'l not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bovnd, Borrower covenanls and
agrees that Borrower's obligations and liability shall be joint and scvéral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-sigrer . (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Prepert) under the terms of this Security
Instrument; (b) s not personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or wiske any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's coxsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrovier who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, sha'l obtain all of Borrower's
rights and benefits under this Security Insteument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, <707 sevenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefir the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge. 7

15. Notices. All notices given by Borrower or Lender in cornection with this Security Instrument must he
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly ~eguires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute nwuse address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. f'Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change-ufaddress through that specitied procedure. There may be only one designated notice address
under this Securivy/isument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class rizil to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any/aciice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actviily received by Lender, [f any notice requoired by this Security Instrument is also
required under Applicable Lav), thie Applicable Law requivement will satisfy the corresponding requirement
under this Security Instrement.

16. Governing Law; Severabilsty; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisd’Cion in which the Property is located. All rights and obligations
contained in his Securify Instrument arc-giGject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly a%icw the parties to agree by contract or it might be silent, but such
silenice shali not be construed as a prohibition agginst 2veement by contract. Tn the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note whic can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words ¢ the masculine gender shall mean and include
corresponding newter words or words of the feminine gender, 15) words in the singufar shall mean and include
the plural and vice versa; and {c) the word "may" gives sole diserétion without any obligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of f2¢ Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrow.r. /\s used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property;-inciuding, but not Jimited to, those
beneficial interests transferred tn a bond for deed, contract for deed, insaiaent sales contract or escrow
agreement, the infent of which is the transfer of title by Borrower at a future date'to < purchaser.

If all or any part of the Property or any Interest in the Propery is sold or wan<ferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withdwy Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Gecurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibjted by Applicatielaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. "Ihe notice shall
provide a period of not less than 30 days from the date the netice is given in accordance with Section |5 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerativn. If Borrower meets certain conditions, Borrower
shall have the sight to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) enfry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums

YL LINOES~Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3614 101 (page }0 of 13 pages)
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which then would be due under this Security lnstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrumient, including, but not limited to, reasonable attorneys' Tees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as atherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumemtality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument ond obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, 1:is right to reinstate shatl not apply in the case of acceleration under Section 18.

20. Sale 5t Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together wid-this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might resull ing change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and his Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrmient, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale »F(ne Note, If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which wi't s:ate the name and address of the new Loan Servicer, the address to which
payments should be made and any Gther information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and ther‘after the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing-okligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and re not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender inay commence._ioin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fiom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breacied any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender haspudified the other party (with such notice given in
compliance with the requirements of Section 15) of such aitipzd breach and afforded the other parfy hereto a
reascnable period after the giving of such notice to take corrective uction, If Applicable Law provides a time
period which must elapse before certain action can be taken, that tim? period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity co ¢ire given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Scctior) 18 shall be deemed to satisfy the
notice and opportunity to take comrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials; ' bj\"Environmentaf
Law" means federal laws and Jaws of the jurisdiction where the Property is located that relavz to'hralth, safety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedia) action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means a‘crna’tion that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

TLLINOIS—Single Farily—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3004 101 (page [1 of I3 pages)
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not Himited to, hazardous substances in conswmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not Hmited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, usc or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any cbligation on Lender for an Environmental Cleanup.

NO? UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Aceeleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's'orzach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section & inless Applicable Law provides otherwise). The notice shall specify: (a} the defanlt; (b)
the action require< *5-cure the defaule; (c) 2 date, not less than 30 days from the date the notice is given {o
Borrower, by whics ta7 default must be cured; and (d) that failure to cure the default on or before the
date specified in the noticc may result in acceleration of the sams secured by this Security Instrument,
foreclosure by judicial priceeding and sale of the Property. The notice shail forther inform Borrower of
the right to reinstate after a‘ce'eration and the right to assert in the foreclosure proceeding the non-
existence of a default or any otb2r defense of Borvower to acceleration and foreclosure. If the defauit is
not cured on or before the date gisecived in the motice, Lender at its option may require immediate
paymert in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secerity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incwrred in pursuing the remedies provido2 i this Section 22, including, but not limited fo, reasonable
attorneys' fees and costs of title evidence.

25, Release. Upon payment of ail sums secired by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordanop costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third ‘party for services rendered and the charging of the
fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois low;t:¢ Borrower hereby releases and waives all
rights under and by virtue of the Hiinois homestead exemption laws,

25, Placement of Collateral Protection Iusurauvce. Unless Borriwen provides Lender with evidence of
the inswance coverage required by Borrower's agreement with Lender, Linder may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any ¢/aim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thit Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurarle Tor the collateral,
Barrower will be responsible for the costs of that insurance, including interest and any other ches;ss Lender may
impose in connection with the placement of the insurance, until the effective date of the sapcellation or
expiration of the insurance. The costs of the insurance may be added to Borrowei's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to/obtain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. :

Witnesses:
Withess «
Witness -
JANAY %u Zé(/ﬁiﬂ)’\ (Seal)
TAVOTHY D LARSON
(Scal)

Bormwer~/ .
et A Rpasons

VICKI LLATSON

Borrower -
VA/A VA
State of TL, 1S PsL )
3y ss.
County of O JW N }

This instrument was  acknowledged .~ before me on (5 e 7 C{ .
by TIMOTHY D LARSON a7d VICKI L LARSON,

0 ﬂQ.mg\kD/O

Signatars of Notary Public

Typed or priutsd name:
ﬁ;sg ;1 S S L\_Fjéﬁ. P

(SEAL)
PECRANLEIEEN
My Commission expires: ("0 %75 2o\ "= P ::j .
‘w‘:}) . ‘”x- . lr:f:'
= "“\}‘Zs-\‘,‘“\““l-;. " :'r‘;
e §;‘@115 : r‘!I’/ k-:'zn {f"
:".-T 7, .J‘.":Q‘;\” - r-“f/& T .{‘.
e AT Y
SELE T L Phigs
zOm o Sazgz
Loan Originator Organization: PARLAY MORTGAGE & PROPERTY, INC. 7 f;’zﬁ ’ A
/:‘, f;f?o., F.O =
NMLS ID: 218753 ,/,\\}épn..““ e O F
Loan Originator: JEFF DYRA h, ) =
NMLS 1D: 223345 RUTTIRRRECR

Form 3014 /01 (page /3 of 13 pages}

TLLINOIS--Single Family—Fannie Moe/Freddie Mac UNIFORM INSTRUMENT
i [
T74 ;317

O TANWAMOAR  CUMAERE

58

-1



1618925025 Page: 15 of 22

UNOFFICIAL COPY

Loan Number 59408949274

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of JUNE, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note fo
PARLAY MORTGAGE & PROPERTY, INC. (the "Lender™) of the same date and covering the
Property described in the Security Instrument and located at:

1307 S. V ABASH AVENUE #5909, CHECAGO, ILLINOIES 60605
[Property Address)

The Property-ipcivdes a unit in, together with an undivided interest in the common elements of, a
condominium pryjecdimown as:

FILM EXCHANGE LY TS

[Name of Condominium Project]

(the "Condominium Project”), [i the-camers association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addrion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A, Condominiam Obligations. Borower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Poraments. The "Constituent Documents" are
the: (i) Declaration or any other document which creatcs the Condominium Project; (if) by-laws;

(iii) code of regulations; and (iv) other equivalent decraents. Borrower shall prompily pay,
when due, all dees and assessments impesed pursuant to th> Constituent Docurnents,

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the-Candominium Project which is
satisfactory to Lender and which provides insurance coverage!in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards‘inzinded within the term
“extended coverage," and any other hazards, including, but not limited te; earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisian in Section
3 for the Periodic Payment to Lender of the vearly premium installments for prcperty insurance
on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is niovided
by the Owners Association policy.

What Eender requires as a4 condition of this waiver can change during the term o the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable ta Borrower are hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid ©
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11

E. Lender's Prior Consent. Bomower shall not, except after notice to Lender and with
Lend<i's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonrient or termination of the Condominium Project, except for abandonment or
termination ‘eguired by law in the case of substantial destruction by fire or other casualty or in
the case of { wizing by condemnation or eminent domain; (ii) any amendment to any provision
of the Constituer. Documents if the provision is for the express benmefit of Lender; (iif)
termination of proiessional management and assumption of self-management of the Owners
Association; or (iv) zuy action which would have the effect of rendering the public liability
insurance coverage maiupined by the Owners Association unacceptable to Lender.

F. Remedies. If Borowur does not pay condominium dues and assessments when due,
then Lender may pay them. “Apy-amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrowsr-secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymieat. these amounts shall bear interest from the date of
disbursement at the Note rate and shal’ be ravable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONBOMINIUM RIDER-Single Family~Fannie ¥ae/Freddie Mac UNIFORM INSTRUMENT Form 3140 101
{page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condummmm Rld&l

M%v g /p /,&MY\ (Seal)
Borrowe: - ’Tlmoym D LARSON
S A i f /;ﬂ AT H (Seal)

Borrower - ViCnd L LARSON

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1401
(age 3 of 3 pages)
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Loan Noember 3210899274

SECOND HOME RIDER

THis SgcOND HoME RIDER is made this 29TH day of JUNE, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of
the same date given by the undersigned {the "Borrower," whether there arc ore or more persons undersigned) to
secure Borrower's Note to PARLAY MORTGAGE & PROPERTY, INC. (the “Lender") of the same date and
covering the Property described in the Security Instrument {the "Property"), which is located at:

1307 S. WATASH AVENUE #509, CHICAGO, ILLINOIS 60605
[Property Address]

In addition 7c ihe covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant ang agree that Sections 6 and 8 of the Security Tnstrument are deleted and are replaced by the
following: -

6.  Oecupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second

home. Borrower shall kser thc Property available for Borrower's exclusive use and enjoyment at all

times, and shall not subjeci the Property to any timesharing or other shared ownership arrangement

or to any rental pool or agregment that requires Borrower either to rent the Property or give a

management firm or any other perron any control over the occupancy or use of the Property.

8. Borrewer's Loanr Applicatior. Borrower shall be in default if], during the Loan application

process, Borrower or any persons of enfices acting at the direction of Borrower or with Borrower's

knowledge or consent gave materially false, miisleading, or inaccurate information or statements to

Lender (or failed to provide Lender with matcrial information) in connection with the Loan. Material

representations include, but are not limited to, répresentations concerning Borrower's occupancy of

the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER-Single Family—Fannie Mae/Freddic Mac UNJFORM INSTRUMENT  Form 3398 1/81
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By SiGuING BELOW, Borrower accepts and ageees to the terms and covenants contained in this Second Home

Ride! .
/) \u‘ L }ﬁ 7

Borrower - ;’ TIM():I?/ D LARsbrg
'_ ‘v/w/&'(; L/( /;z)dﬂ/@c’%./ {Seal)

Borrower -~ VICKI L LARSON

MULTISTATE SECOND HOME RIDER-Singls Family—Fannie Mae/Freddic Mae UNIFORM ENSTRUMENT  Form 3890 1/81
{page 2 of 7 pagesp
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L.oan Number 5910899274

FIXED RATE RIDER

THIS RIDER is made this 29TH DAY OF JUNE, 2016, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the undersigned ("Borrower®) to secure Borrower's Note {the "Note") to PARLAY MORTGAGE
& PROPERTY, INC. ("Lender”) of the same date and covering the property described in the Security
Instrument and located at:

1307 8, WABASH AVENUE #509, CHICAGO, ILLINOIS 60605
[Property Address]

THE NOT« PLOVIDES FOR A FIXED INTEREST RATE OF 4,125%.

BY SIGNING BELOW, FPonower accepts and agrees to the terms and covenants contained in this Fixed
Rate Rider,

P N
| Zwﬁ% J/ //0%% (Seal)

Borrower TiMO HY D LARSON

/(/L?//Q,.L, f /WW o (Sea')

Borrower - VICKI L LARSON

€ 2056 GuardianDocs
GTE64011407 Illineds Fixed Rate Rider Page 1 0of ]
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EXHIBIT "A”"

UNIT 509 IN FILM EXCHANGE LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN
LOTS OR PARTS THEREOQF IN LINT& HAMLINS'S SUBDIVISION, BEING A SUBDIVISION LOCATED IN
SECTION 2, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED MARCH 20, 2000 AS DOCUMENT 00196242 IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS
SET FORTH IN SAID DECLARATION.

PIN(S). 17-22-104-032-1052
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LOANNOG.: 5910899274
Loan Name: TIMOTHY D LARSON AND VICK]I L LARSON; HUSBAND AND WIFE
Property Address: 1307 S. WABASH AVENUE #3509, CHICA GO, ILLINOIS 60605

EXHIBIT "A™
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
PEREIN

© 2016 GuardianDocs
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