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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMEN-made as of this 20® day of Jung, 2016 between REPUBLIC BANK
OF CHICAGO, an IHlinois sapking corporation, hereinafter called Lender, and SEAN WHITE,
the Owner of the property and/o: the Borrower under the Note hereinafler collectively called
Sccond Party, WITNESSETH:

THAT WHEREAS, Lender is the owner of that certain Note in the amount of
$404,800.00 dated May 22, 2015, secured siiner in whole or in part by a Mortgage and
Assignment of Rents recorded as Document Nos. 1516256003, and 1516256004 respectively,
covering the real estate described below:

LLOT 44 IN ARTHUR DUNAS VILLA, A RESWUBDIVISION IN THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 36,/ fOWNSHIP 41 NORTIH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: 7210 W. Ibsen St., Chicago, 11, 60631
PIN:  09-36-223-028-0000

WHEREAS, the parties hereto wish to modify the terms of said Note ang pMortgage by
extending the maturity date as otherwise set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenanis herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

i. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from May 22, 2016 to November 22, 2016.

&

‘That the Interest Rate of such Note will remain the same at the existing Interest Rate
of the variable Prime Rate of the Lender with a floor of 4.25%.

“Prime Rate” means the rate of interest declared from time to time by the Lender 1o be its
prime rate, which is not necessarily the lowest rate offered from time to time by the
Lender to any of its customers, and said rate shall fluctuate from time to time when and
as Lender announces a change in its Prime Rate without notice to anyone.
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3. The monthly pavments will continuc to be in monthly installments of interest only
beginning Junc 22, 2016 and continuing on the 22" day of each and every month
thereafier, except that all sums due, if not sooner paid. shall be due and payable on
November 22, 2016.

4. This agreement is subject to Second Party paving Lender a rencwal fee of $2.024.00, a
documentation fee of $230.00, a search fee of $16.00 and a flood search [ec of $23.00.
Total due with modification 1s $2.315.00.

Sec¢ond Party warrants and certifies that the indebtedness evidenced by the Notc is a valid and
subsisttiiz-debt of the Obligor and in all respects free from all defenses. sctoffs and counterclamis
both 1n 1avs and equity, as is the lien of the Mortgage.

In all other vespects. the Note hereinbeforc described and all mortgages. documents and/or
instruments sccuriig fite same shall remain unchanged and in full force and effect.

Notwithstanding the forgoing. Sccond Party expressly waives any defenses. which 1t now
has or may have or asser( Furthermore. in order to inducc Lender to cnter nto this agrecment,
and for other good and valuable consideration. the receipt and sufficiency of which is hereby
acknowledged. Second Party does diereby releasc. remise and forever discharge Lender of and
from amy and all setoffs, claims. coaricrclaims. demands. causes, causes of action. suits and/or
judgments which it now has or may lip¢2 against Lender including but not limited to matter
arising out of the Note and/or any documeri;instrument or agrcement sccuring the samc or
arising out of any banking rclationship existir.g between the partics.

IN WITNESS WHERFEOQF. this instrument is ex<cuted the date and year [irst
above written.

LENDER: SECONDYARTY:
REPUBLIC BANK OF CHICAGO. an }
[ltinois banking corp. 4 / P

L LV

BY. 4 __J_
Sean Whiic

Michdtl P. Sperling, /
Scnior Vice Presiden
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STATE OF ILLINOIS |
| ss

COUNTY OF [)“Qg%d |

i, _THE UNDERSIGNED . @ Notarv Public in and for the said County 1 the State
aforesaid, DO HEREBY CERTIFY that _ MICHAEL P. SPERLING _ personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
dav ir/person and acknowledged that  he_ signed. scaled and delivered the said mstrument as
such ofticer of said Lender and caused the scal of said Bank to be thereunto affixed as free
and volurdar act and as the free and voluntary act and deed of said Lender for the uses and

purposes therem sct forth.

gr
Given under ziy hand and notanal seal this 21 day of June. . A

i Notarv Public

- NOTARY PUBLIC - STATE OF 1 Livors

MY COMMISSION EXPIRES 951119

STATE OF ILLINOIS J

COUNTY OF (:f:;r;}l | s

L. THE UNDERSIGNED
aforcsaid. DO HEREBY CERTIFY that

. a Notary Public in and for the said County in the State
SEAN WHITE . personally knovi to me (o be the same

person whose name is subscribed to the foregoing instrument. appeared before mc this day m person

and acknowledged that  hc__signed. scaled and delivered the said mstrument as =
voluntary act. for the uses and purposcs therein set forth.

Given under mv hand and notarial scal this&

L
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