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When recorded, return to:

Key Mortgage Services, Inc.

Attn: Final Document Department
475 N. Martingale Rd. Suite 100
Schaumburg, IL 60173
123-456-48%9

This instrument was prepared by:
Jackie Redman, Closer

Key Mortgage Services, Inc.

475 North Martingale Road, Suite 100
Schaumburg, IL 60173

847-299-4249

Title Order No.: 1614792
LOAN #: 1602334

[Space Above This Line For Recording Data] -.——

Woldn4 MORTGAGE i
L{- ;" : [MIld 1005319-00000236130 |

PRAIRIE TITLE “MERS PHONE #: 1-888-679-6377
€821 W. NORTH AVE.

DEFINITIONS AN PARK U apun
Words used in mul%fé\sectia%;'f ttii's' dngﬁ{%é‘)‘nt are defined below and other words are defined in Sestions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Sariion 16.
(A) “Security Instrument” means this document, which is dated June 30, 2016, togather with all
Riders to this document.
(B) “Borrower” is CHRISTOPHER CORRADO AND ANN CORRADO, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOILS - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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_ LOAN #: 1602334
MERS is organized and existing under theé laws of Delaware, and has an address and tefephone number of P.O. Box

2026, Flint, M1 48501-2028, tel. (883)"‘_679-MERS.-
(D) “Lender” is Key Mortgage Services, Inc..

Lenderis a Corporation, organized and existing under the laws of
illinols. Lender's acdress is 475 North Martingale Road,

Suite 100, Schaumburg, 1L 60173

(E) “Note" means the nromissory note sfgned by Borrower and dated - June 30, 2016. The Note
states that Borrower oves Lender FOUR HUNDRED SEVENTEEN THOUSAND AND NOJA0Q* * * * # # # % # &k wwxw

Ak wRRA NI KRN RN R NS Rk hhnhr Rkt AERA R R kTN R AR AR ARRET Dgligre (U.S. $417'000.00 )
plus interest. Borrower has premised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than July 1, 2046, ] o ;-
(F) “Property” means the proper'y tnat is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan" means the debt evidencer. o' the No,té;fpiu's interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sesurity Instrument, plus interest.

(H) “Riders" means all Riders to this Securi’y Instrument that are executed by Borrower. The following Riders are tobe

executed by Borrower [check box as applicablsl

(x] Adjustable Rate Rider [] Condoimizyium Rider O Second Home Rider
[ Balloon Rider ] Planned Uni Development Rider [ Other(s) [specify]
[J 1-4 Family Rider [ Biweekly Payinent Rider

O VA. Rider

(1 mApplicable Law" means all controlling applicable fedeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as 1we!l as all applicable final, non-appealable judicial
epinions..

(J) “Community Association Dues, Fees, and Assessments” mean:ail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associaticn, homeowners association or similar
arganization. L ' S

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trarcaction originated by check, draft, or
-similar paper instriment, which is initiated through an electronic terminal, telephoric irstrument, computer, or magnetic
‘tape s0 as to order, Instruct, or authorize a financial insitution ta debit or credit an account, Such term inckides, but is

ot limited to, point-of-sale transfers, automated teller'machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. '

(L) “Escrow ltems” means those items that are described in Section 3. . g
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, of rioceeds paid by any

third party (other than insurance proceeds pald under the coverages described In Section ) for: (1} damage to, or-
destruction of, the Property; (iij condemnation or other taking of all or any part of the Property; {iit) coaveyance in lieu

of condemination; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for () princlpal and interest under the Note, plus-

(il) any amotnts under Section 3 of this Security Instrument..

(P) "RESPA" means the Real Eslate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or

successor legislation or regulation that govers the same subject matter. As used in this Security Instrument, ‘RESPA”

refers to all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan" even if the:

Loan does not qualify as a *federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means any paty that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Escrow File No,: 1614792

EXHIBIT "A"
LOT 6 IN SUBDIVISION OF BLOCK 4 (EXCEPT NORTH 200 FEET THEREOF) IN
QUICK'S SUBDIVISION OF THAT PART OF NORTHEAST 1/4 OF SECTION 12,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF LAKE STREET IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 510 Jackson Ave, River Forest, IL 60305

PERMANENT INDEY. NUMBER: 15-12-212-019
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TRANSFER OF RIGHTS IN THE PROPERTY | | o
This Security Instriment secuires to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performarice of Borrower's covenants and agreements under this Security Instrument and the
Note: For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS; the following described property located
inthe County o [Type of Recording Jurisdiction] Of Cook '

[Name of Recerding Jurisdiction]: -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 15-12-212-019-0000

which currently has the address of 51y Jaskson Ave, River Forest,
{Street] [City]
llinois 60305 (“Property Addrass"):
[Zip Code)

TOGETHER WITH all the improvements now or hereafier srected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep.!asements and additions shall also be covered by this Security
‘Instrument; Al of the foregoing is referred to in this Securily istrument as the *Property." Borrower understands and
‘agrees that MERS holds only legal title to the interests granted o 3arrower in this Security Instrument, but, if necessary
‘to. comply with law or custom, MERS (as nominee for Lender and Lerder's SUccessors and assigns) has the right; to
‘exercise any or all of those interests, including, but not limited to, the rigntto foreclose and sell the Property; and to take
.any action required of Lender including, but not limited to, releasing and ¢areeling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estzie fioreby conveyed and has the right o
mortgage; grant and convey the Property and that the Property is unencumbered; e<ept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all ciams and demands, subject to any-
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-upiform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay

when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made In U.S. currency. However; if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lendef unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made In one or more of the following
forms; as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check Is drawn upon an institution whose: deposits are ipsured by a federal agency,:
instrumentality, or entity; or (d) Electronic Funds Transfér.: '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

JLLINOIS - Single Family - Fannle MagiFreddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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- N LOAN #: 1602334
paynient or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is.applied as of its scheduled due date,,
then Lender need not pay Iinterest on unapplied funds. Lender may hold stich unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within'a reasonable period of time, Lender shall either
apply such funds or return them to Barrower, If not applied earlier, such funds will be applied to the outstanding principal
batance Under the Note Immediately prior to foreclosure. No offset of claim which Barrower might have now or in the:
future against Lender shall religve Borrower from making payments due under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security Instrument.

"2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted

and applied by Lendzr shall be applied in the following order of priority: (a) interest due under the Note; (b} principal

due under the Note; /¢) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the

order in which it became due. Any remalning amounts shall be applied first to late charges, second to any otheramounts

due under this Security Insitinent, and then to reduce the principal balance of the Note, _ _‘

If Lender receives a paymet:* from Borrower for a delinquent Periodic Payment which includes @ sufficient amount
to pay any late charge due, the Favment may be ‘applied to the delinquent payment and the late charge. If more than
‘one Periodic Payment is outstanding. ! ender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extentiha, each payment can be paid In full. To the extent that any excess exists after
‘the payment is applied to the full payment ~ane or more Periodic Payments, such excess may be applied to any late

charges due. Voluntary prepayments shall oe applied first to any prepayment charges and then as described in the Note,
Any appfication of payments, insurance pioc-eds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change (he graount, of the Periodié Payments. S
3. .Funds for Escrow ltems. Borrower shall pa 1o Lender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the “Funds”) to provirie 1or payment of amouints due for: {a) taxes and assessments
and other itermis which can attain priority over this Secusity !astrument as a lien or encumbrance on the Property, (b)
‘Jeasehold payments or greund rents on the Property, if any, ) premiums for any and all insurance required by Lender
‘under Section 5; and (d) Mortgage Insurance premiums, if any.9r-any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with f1& provisions of Section 10, These items are called
*Escrow ltems." At origination or at any time during the term of the Loan, L.ander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suziidues, fees and assessments shall be an
Escrow ttem. Borrower shall promptly fumish to Lender all notices of ameunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's vbligation to pay the Funds for any or’
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funas fur 7y or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pa directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived tv !.ender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time perlod as Lenc'er may require. Borrower's
obligation to make Such payments and to provide receipts shall for all purposes be deemed ‘e be a covenant and,
agreement contained in this Security Instrument, as the phrase “covenant and agreement” Is'used in Section 9, If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay th2 amount due for.

an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borroyial shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to.
Lender all Funds, and in such amounts, that are then required under this Section 3. _ _
Lender may, at any time; collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the lime specified inder RESPA, and (b} notto exceed the maximum amouint a fender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. L S
~ The Funds shall be held in an institution whose deposits are insured by a federal agency, in’,s{rumentélit’y, or entity
{Including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender.
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA, Lender shall not charge
Borrower. for holding and applying the Funds, annually analyzing the escrow account; or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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Ellle Mae, In¢. Page 4 of 12 ILEDEDL 0315
. ILEDEDL (CLS)

06/26/2016 11:00 AMPST




1619350118 Page: 7 of 18

UNOFFICIAL COPY

o . , o _ LOAN #: 1602334
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without ch_a{fge;' an annual accounting ofthe Funds as requiréd

by RESPA. T
If there is a surplus of Funds held in escrow, as defined under RESPA,: Lender shall account to Borrower for the

excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender”

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

shortage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency. of Funds held

in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo-

Lender the amount necessary to make up the deficlency in accordance with RESPA, but In no more than 12 monthly_

payments.
Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lenuer.

4. Charges; Liers, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the.
Property which can atiair, pricrity over this Security Instrument, leasehold payments of ground rents on the Property..

if any, and Community Assor ation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, .
Borrower shall pay them in ise «ivanner provided in Section 3. R -
Borrower shall prompfly discharge any lien which has priority over this Security Instrument unless Borrower. (a)

agrees in writing to the payment i the obligation secured by the lien in a manner acceptable to Lender, but only so long

as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien'in, legal proceedings which in’ Leiider's opinion operate'to prevent the enforcement of the lien while those
proceedings are pending, but only unti! such proceedings are concluded; or (c) secures from the holder of the lien an
‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
‘of the Property is subject to a lien which can att@’i1 } riority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the date <~which that notice s given, Barrower shall satisfy the lien or take
‘one or more of the actions set forth abiove in this Seciion . o '

Lender may require Borrower to pay a one-time charga for a real estate tax vetification and/or reporting service used
by Lender in conriection with this Loan. A _

5. Property Insurance, Borrower shall keep the improve:nets now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term "exter.ded coverage;” and any other hazards including,
but not limited to, earthauakes and floods, for which Lendef requifes Irsurance, This insurance shal be maintained in
‘the amounts (including deductible levels) and for the périods that Lender, regquires. What Lender Tequires pursuant to

the preceding sentences can change during the term of the Loan. The incuranes carrier providing the insurance shall
be chosen by Borrower subject to Lendar’s right to disapprove Borrower's ¢hirica, which Tight shall not be exercised
‘unreasonably, Lender may require Borrower to pay, in connection with this Loa:; eiter, (a) a one-time charge for flood
‘vone determination, certification ‘and tracking services; of (b) a one-time charge {ui fiood zone determination and
certification services and subsequent charges each time remappings or similar changes ascur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymeri af any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne rJetermination resulting

from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above; Lender may obtain insurznce coverage, at:

Lender's option and Borrower's expense. Lender is under no obligation to purchasé any particulai lyze or amount of

coverage. Therefore, such coverage shall cover Lender, but rriight or might not protect Borrower, Bonawer's equity in.

the Propeity, or the contents of the Property, against any risk, hazard or liability'and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained

might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender’

under this Section 5 shall beceme additional debt of Borrower secured by this Security Instrument. These amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment. ‘ o
Al inslirance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as.
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morlgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair

and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity

to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to.be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sucli preceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance preceads and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's ¢eourity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whethr o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provitzd for in Section 2, o o

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and related

matters. If Borrower does not res2snd within 30 days to a notice from Lender that the insurance carrier has offered to

settle a claim, then Lender may negeiiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires i1 Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any inisurance procseds i an amount not to exceed the amounts unpaid under the Note or this

‘Security Instrument, and (b) any other'of Baireiwer's rights (other than the right to any refund of uneamed premiums

paid by Borfower) under alf insurance. policivs eavering the Property, insofar as such rights are-applicable to the
coverage of the Property. Lender may use the incurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Security Instrt ment. whether or not then due. o )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secrity Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurmstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property fo deteriorate of commit waste or: {iie Property. Whether or ot Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Propert; from deteriorating or decreasing invalue
due to its condition. Unless It is determined pursuant to Section 5 that repali-or festoration Is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detercration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing o restoring the Property only if Lender has released proceeds for such purposes Lender may disburse proceeds
for the repairs and restoration in @ single payment or In a series of progress payments 24 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowe! is ne t relieved of Borrower's
obligation for the completion of such repair or restoration. o -

Lender or its agent may make reasonable entries upon and inspections of the Property. If it tias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower totic2 at the time of
o prior to such af interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or.with Borrower's knowledge or consent gave materfally’

false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations Include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If (a) Borrower.

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lendet’s interest in the Property and/or rights under this Security Instrument (such as a

proceeding in bankruptey, probate, for condemnation or forfeitire, for enforcement of a lien which may attain priority

over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable of appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument; including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions ¢an Include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this'Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect ts interest in
the Property and/or rights under this Security Instrument; including its secured position in a bankruptcy proceeding.
‘Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or.other code violations or dangerous
“coriditions, and have utiities turned on or off, Although Lender may take action under this Section 9, Lender does not
‘have ta do'so and |s not under any duty or.abligation to do.so. It Is agreed that Lender incuirs no liability for not taking
any or all actions authorized under this Section 9. | "

~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.. L o

If this Securily inotrument is on @ leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasebald estate and interests hereln conveyed or terminaté or cance! the ground lease. Borrower shall
Property, the leasehold an< the fee titie shall not merge unless Lender agrees ta the merger in writing.

10, Mortgage Insurance. 1 ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maitain the Mortgage Insurance in effect. If, for'any reason, the Mortgage Insurance
coverage required by Lender ce24es to be avallable from the mortgage insurer that previously provided such instrance:
and Borrower was required to make senarately designated payments toward the premiums for Mortgage Insurance,.
Borrower shall pay the.premiums requifed to obtain coverage substantially equivalent to the Mortgage Insurance.
previously In effect, at a cost substantially quivalent to the costto Borfower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selented by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay toiLeider the amount of the separately designated payments that were due
when the instirance coverage ceasedto be in effect. Leriderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss resera shiall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nct be reqiired to pay Borower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymernts f Mortgage Insurance coverage (in the amount and for

the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtalned, and

Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required

Mortgage Insurance as a condition of making the Loan and Borroive! was required to make separately designated

not, without the express v itten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the.

payments toward the premiums for Mortgage Insurance, Borrows: shall pay the premiums required to maintain

Martgage Insurance In effect, or to provide.a non-refundable toss reser g; until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrower 2iid Lender providing for such termination

or until termination is required by Applicable Law. Nothing In this Section 10 affects Parower's obligation to pay interest’

at the rate provided in the Note:

‘Mortgage Insurance reimburses Lender (or any entty that purchases the Note) for-certain losses it may incur f.

Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgage Inurance.

‘Mortgage instrers evaluate their total risk on all such insurance in force from time 15 time, and may enter.into
agreements with other parties that share or modify their risk, or reduce losses. These agresmants are on terms and.

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thece agreements. These.
agreements may require the mortgage insurer to make payments using any source of funds that tt.2 montgage insurer.

may have available (which may include funds obtained from Mortgage Insurance premiums), ,

~ As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
‘as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the morigage Insurer’s

tisk, of reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insirer’s riskin gxchange
‘for a share of the premiums pald to the insurer, the arrangement is often termed *captive reinsurance.” Further,

" (a) -Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
‘Mortgage Insurance, and they will not entitle Borrower to any refund. '

(b) -Any such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. o ' . . . .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
‘Testoration or repair Is economically feasible and L ender's security is hot lessened. During such repair and restoration peried,
Lender shall have the fight to hold such Miscellaneous Proceeds until Lender has had an opportunity to Inspect such Property
10 ensure the work has been completed to Lender's satisfaction; provided that such inspection shall be undertaken promptly.

Lerider may pay for the repairs and restoration in a single disbursement orin a series of progress payments as the work Is

‘¢ompleted. Unless an agreement is made in writing o Applicable Law requires inferest to be paid on such Miscellaneous

‘Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

'restoration or repair Is ot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sevured

. yy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Such Miscellaneous Proczeds shall be applied in the order provided for in Section 2. _ o

In the event of a total takiny, destruction; ot loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sratrity Instrument, whether or not then due; with the excess, if any, paid to Borrower.-

. Intheeventofa partial taking, r.estruction, or loss invalue of the Property inwhich the fair market value of the Property.
immediately before the partial taking, destruction, or loss In valle Is equal to or greater than the amotint of the sums.
secured by this Security Instrument inmeiately before the partial taking, destruction, or loss in value, unless Borrower,
and Lender otherwise agree in wriling, ihe #ums secured by this Security Instrument shall be reduced by the amount

of the Mis¢ellaneous Proceéds multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately

before the partial taking, destruction, or loss ki value divided by (b} the fair market value pf.tb;e‘_Prdperty immediately
before the partial taking, destruction, of loss in veiue. Any balance shall be paid to Borrower: ' ‘

~ Inthe event of a partial taking, destruction; or lose i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 'oss in value Is less than the amount of the sums secured
immediately before the' partial taking, destruction, or loxs.in value, unless Borrower and Lender atherwise agree in

writing, the Miscellaneous Proceeds shall be applied 1 the sums sectred by this Security Instrument whether or not
the sums are thendue. o AN o _ L
tf the Property Is abandoned by Borrower, or if, after notice by Lende: to Borrower that the Opposing Party (as defined

‘I the next sentence) offers to make an award ta settle a ciaim for dmagss, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender Is authorized to coilect ara-apply the Miscellaneous Proceeds either

‘ta restoration or repair of the Property or to the sums secured by this Security Instrument, whether or. not then due.
*Opposing Party” means the third party'that owes Borrower Miscellaneous Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. )

‘Borrower shall be in default if any action ot proceeding, whether civil or criminal s egun that, In Lender's judgment,

could result in forfeiture of the Property or other material impairment of Lender’s interest |1y the Property or rights under
this Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate as provided in

Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader s iudgment, precludes.

forfeiture of the Property or other material mpairment of Lender's interest In the Property or rights under this Security

Instrument. The proceeds of any award or claim for damages that are attributable to the impairmerd o1 Lender's interest,
in the Property are hereby assigned and shall be paid to Lender. :

Al Miscellaneous Proceeds that are not applied ta restoration or repair of the Property shall be applied in the order
provided for in Section 2. o ' o o
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successer in Interest of Borrower. shall not operate to release the liability of Borrower or any Successors in Interest of
‘Borrower, Lender shall not be required to commencs proceedings against any Successor in Interest of Borrower or {0

3

‘refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security tnstrument by

‘reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by

Lender in exercising any right or remedy including, without limitation, Lénder's acceptance of payments-from third

persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However; any Borrower who co-signs this Security

Instrument but does not execute the Note (a “co-signer"}: (a) is co-signing this Security Instrument only to mortgage,

-grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security

Instrument shall biaa (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chargez; Lender may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of pro‘eciing Lender's interest in the Property and rights under this Security Instrument, including, but,
not limited to, attorneys: tzes, property Inspection and valuation fees. In regard to any other fees, the absence of express.

authority in this Security Insiiment to charge a specific fee to Borrower shall not be construed as a prohibitiori on the:

charging of such fee. Lendernzy not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law. _ o
If the Loan Is subject to a law which-cats maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to b riilected in connection with the Loan exceed the permitted limits, then: (a)

any such loan charge shall be reduced by %

any sums already colfected from Borrower whicn exceeded permitted limits will be refunded to Borrower. Lender may-
choose to make this refund by reducing the priicizal owed under the Note of by making a direct payment to Borrower.

If a refund reduces principal, the reduction will te tieated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any: right of action Borrower might have arising out of such
overcharge. \

15. Notices. All notices given by Borrower or Lender in ceninection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurnznt chall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aputicable Law expressly requires otherwise. The
notice address shalt be the Property Address unless Borrower has desigrated a substitute notice address by notice

to Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for

reporting Borrower's change of address, then Borrower, shall only report a chanp2 of address through that specified
procedure. There may be only cne designated notice address under this Securtly fistrument at any one fime. Any.
notice to Lender shall be giver| by delivering it or by mailing it by first cfass mail to Lendar's address stated herein unless
Lender has designated another address by notice to Borrower. Any riotice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If a4y 1otice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wili-es4s’y the corresponding
requirement under this Security Instrument. . '

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containec in'this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
-allow the parties to agree by contract or it might be silent, but such sflence shall not be construed as a prohibition against
‘agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ‘ _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action. o

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. o )

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural
‘person and a beneficlal Interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this' Security Instrument. However, this option shall not be
.exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower’s'Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enie: cement of this Security Instriment discontinued at any time prior to the earliest of: (a) five days

before sale of the Propery pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for the tes pination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiliens are that Borrower: (a) pays Lenderall sums which then would be due under this Security
Instrument and the Note as it no seceleration had occurred; (b) cures any default of any other covenants or agreements;

(c) pays all expenses incured in/erforcing this Security Instrument, inctuding, but not limited to, reasonable attorneys’
fees, property inspection and valuiiion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and fights under this Sec(rity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prope:ty and rights under this Security Instrument, and Borrower's cbligation to pay

the sums secured by this Security Instrumen/, shull continue unchanged unless as otherwise provided under Applicable-

Law. Lender may require that Borrower pay suci éinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order, (<) vertified check, bank check, treastirér's check or cashier’s check,

provided any such check s drawn upon an institution #*ose deposits are insured by a federal agency, instrumentality -
of entity; or (d) Electronic Funds Transfer. Upon reinstateient by. Borrower, this' Security Instrument and obligations

secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not’

apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note

(together with this Security Instrument) can be sold one or mare amse without prior notice tq'Borr_ciwe;r. A's'a'ia might.
resultin a change in the entity (known as the “Loan Servicer”) that cotiec(s Periodic Payments due under the Note and:
this Security Instrument and performs other mortgage loan servicing oblisations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the'Loan Servicer unrelated lo a sale of

the Note. If there is a change of the Loan Servicer, Borrower will be glven writter inotice of the changs which will state”
the name and address of the new Loan Servicer, the address to which payments-should be made and any other:
information RESPA requires in connection with a notice of transfer of servicing. If the Nu'a 1e sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviving obligations to Borrower:
will remain with the Loan Servicer or b transferred to a successor Loan Servicer and are nsi-assumed by the Note-

purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nof Lender may commence, join, or be joined to any judicial action (as eith<r 7. individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurieiit or that alleges’

that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumeit, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party

take corrective action. If Applicable Law provides a time period which must elapse before certain acticn can be taken,

that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

1o Section 18 shall be deemed to satisfy the noticé and opportunity to take corrective action provisions of this Section

20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (o) “Environmental Law" means federal laws and laws
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of the jurisdiction where the. Property is located that relate to health, safety or environmenta! protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) ‘an “Environmental Condition” means a condition that can cause, contribute to, o otherwise trigger an
Environmental Cleanup. | ) S
Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; on.or in the Property. Borrower shall not do, ner allow anyone else:
to ‘do; anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). o . ) , )
Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, lawsuit of other action
by any governmental or regulatory agency or-private party involving the Property and any Hazardous Substance or
Environmental Law of wn'ch Borrower has actual knowledge, (b) any Environmental Conditicn, incliding but not limited
{0, any spilling, leaking, tig<adrge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, Use o/ release of a Hazardous Suhstance which adversely affects the value of the Property.
If Borrower learns, or is nolified oy any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necesésary, Borrower shall promptly take all
necessary remedial actions in accordanes wwith Environmental Law, Nothing herein shall create any gbligation on Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower end Lender further covenant and agree as fé![ows;_

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seclu iy Instrument (but not prior to acceleration under Section 18

untess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
curé the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauilt
must be cured; and {d) that failure to cure the default on'ar oafore the date specified In the notice may result in

acceleration of the sums secured by this Security Instrument 4creclosure by judicial proceeding and sale of the

Property, The notice shall further inform Borrower of the right to reirstate after acceleration and therighttoassert -

ini the foreclosure proceeding the non-existence of a default or any nther defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specificd In the notice, Lender atits option may

require immediate payment in full of all sums secured by this Security Instrument without further demand and.
may foreclose this Security Instrument by judicial proceeding: Lender slizit e entitled to collect all expenses.
incurred in pursuing the remedies provided in this Section 22, including, butnediiiited to, reasonable attorneys”

fees and costs of title evidence. o - : .
23. Release, Upon payment of all sums secured by this Security Instrument, Lencsr shall release this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee fur releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging oithe fez s permitted under

Applicable Law. . - .

. 24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives allrights under

and by virtue of thé lllinois homestead exemption faws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender.with evidence of the

Insurance coverage'required by Borrower's agreement with Lender, Lender may purchase Insyrance at Borrower's
expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
‘against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but

only after providing Lender with evidence that Borrower has obtalned Insurance as required by Barrower’s and Lender's

agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,

including interest and any other charges Lender may Impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the insurance.-The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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and_agrees to the terms and covenants contained in this Secutity
&t and fecorded with it. :

Ll

W@mﬁw — 7~ DATE
" Q—-«Z:Zﬂ% _ | G/Sd/ﬁ;E(Seal)

‘ANNCORRADO 7 DAT

BY SIGNING BELOW, Borrower accepts
Instrument and in any Rider exgcuted by BOITEwW

State of ILLINOIS
County of__x

The foregoing instrument was ucknowledged before me this JUNE 30, 2016 (date) by CHRISTOPHER

CORRADO AND ANN CORRADO {nam~ of person acknowledged).

—

(Signature of Person Taking Acknowledgement)

: I\ J@ W ;(Title or Rank)

.- -

(Sertal Number, If any)

-,

Lender: Key Mortgage Services, Inc, AN
NMLS ID: 155748 : OFFICAL SE7v
Loan Originator: Daniel Matas , 'r CATHERE gAEL,f JiEH
NMLS 1D: 631458 .' NOTARY PUBLIC.- STATE °F 1 mc's
~ §  MrcowsssonpeR: g
AAAAAAAAASAAAAAA, -

v
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

. THIS FIXED/ADJUSTABLE RATE RIDER is made this. 30th’ dayof =
June, 2016, o “and s incorporated into and shall be deemed to amend and
supplemeri the Mortgage, Deed of Trust, or. Security Deed (the "Security Instrument”)
of the :sarie date given by the ‘undersigned {"Borrower”) to secure Borrower’s
Fixed/Adjusizpiz Rate Note zthe "Note”) to  Key Mortgage Services, Inc.; a Corporation. -

("Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 510 Jackson Ave, River Forest, IL 60305,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE 'NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender furthci covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CriAWMGES
The Note provides for an initial fixed interest rate of 2.750%. The Note also
provides for a change in the initial fixed rate to an adjustable int<rast rate, as follows:.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ¢ HANGES
(A) Chan?e Dates

 The initial Tixed interest rate | wili pay will change to an adjustable intercst i2te on the
1st  dayof July, 2023, and the adjustable interest rate 1'will pay may
change on that day every 12th month thereafter, The date on whichimy initial

fixed Interest rate changes to an adjustable interest rate, and each date on wrich my.

-adjustable interest rate could change, is called a "Change Date."

" (B)Thelndex ©~ ' 7 L _
Beginning with the first Change Date, my adjustable interest rate will be based on

an Index. The "Index” is the average:of interbank offered rates for. one-year, U.S.

dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
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Street-Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”
. Ifthe'Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.
(C) Culeulationof Changes o
Before rach Change Date, the Nate Holder will calculate my new interest rate by

adding TWZ-AND ONE-FOURTH percentage point(s) (2.250% ) tathe

Current Indesx. The Note Holder will then round the resuilt of this addition to the nearest
one-eighth o7 ore percentage point (0.125%). Subject to the limits stated in Section 4(D)

below, this rounded-amount will be my new interest rate until the.next Change: Date.
The Note Holder-will then determine the amount of the monthly payment that would

be sufficient to repay tae unpaid principal that | am expected to owe atthe Change Dale

in full on the Maturity Date et my new interest rate in substantially equal payments: The

result of this calculation wit! oe the new amount of my monthly payment. -
(D} Limits on Interest Raie Changes . SRS

The interest rate | am requircd 4c pay at the first Change Date will not be greater than

7.750%  orless than 2.250 %. - ~Thereafter, my adjustable interest rate will never
be increased or decreased on any siiiaie Change Date by more than .

TWO percentage point(s) ( 2.000% ) from the rate

of interest | have been paying for the preceding 2. month(s). My interest rate will
‘never be greater than 7.750 %. i o

(E) Effective Date of Changes. . .

My new interest rate will become effective or.’each Change Date. | will pay the
amotunt of my new monthly payment beginning on the: first monthly payment date after
the Change Date until the amount of my monthly payme:it changes again.

(F) NoticeofChanges =~~~ .~ YA ‘
~_The Note Holder will deliver or mail to me a notice of any <hianges in my initial fixed
'interest rate to an adjustable interest rate and of any changes ir 1y adjustable interest
rate before the effective date of any change. The natice will inciude the amount of my
monthly payment; any information required by law to be given to me and also the titlle
jahnd tellgphone number of a person who will answer any question | may have regarding
the notice:, | § T

B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST INBORAROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate <nder
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumerit shall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
{oa purchaser, o o L
If all or any Pan of the Property or any Interest in the. PrOFert" is sold or
transferred (of if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender:
may.<equire immediate payment in full of all .sums'secured by-this. Security
Instruiient. However, this option shall not be exercised by Lender if such
exerciseqs prohibited by Applicable Law. ; :
1fLeruzr, exercises this option, Lender shall give Borrower notice. of :
acceleration. Tie notice shall provide a period of not less than 30 days from the
date the noticz 's aiven in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrument. If Borrower fails to pay :
these sums pricr'io.the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand

on Borrower,

2. When Borrower’s initial iixed interest rate changes to an adjustable interest rate
under the terms stated in Secticii A above, Uniform Covenant 18 of the Security
Instrument described in Section Bi-ahove shall then cease to be in effect, and the
profviﬁions of Uniform Covenant 18 of the Security Instrument shall be amended to read :
das 10110WS; Ce - . . ) .

. Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, *Interest in the Property” insans any legal or beneficial interest
in the Property; including, but notlimited to, thase beneficial interests transferred
in.a bond for deed, contract for deed, installipcint sales contract or escrow: ;
agreement, the intent of which s the transfer of tidesy Borrower at a future date ;;
toa Purchas‘er.r L _ Y - ,
. Ifall or any Part of the Property. or any Interest in:-the ProFertY__is sold or
transferred (or it Borrower Is not-a natural person and & bzneficial interest in. :
Borrower is sold or transferred) withaut Lender’s prior: written consent, Lender
may require immediate payment in full of all sums secured by this Security.

Instrument. ‘However; this option shall: not be: exercised by {onder if suc

exercise is. prohibited by Applicable’ Law. Lender also shall‘not-evercise this:

option if: (a) Borrower causes to be submitted to Lender information yaqdized by

Lender to evaluate the intended transferee as if a new loan were beingnade to

the transferee; and (b) Lender reasonably determines that Lender’s securicy will

not be impaired by the loan assumption and that the risk of a breach of aiy

covenant or:agreement in this Security Instrument is acceptable to Lender.

o the extent permitted by Applicable Law, Lender may charge a reasonable

fee as a condition to Lender’s consent to the loan assumption. Lender also may.

require the transferee to sign an assumption f'a_gfreem_e,nt that is acceptable to

Lender andthat obligates the transferee to keep all the promises and agreements:
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Sécurity Instrument unless Lender releases
Borrower in writing.: L o _

~"If Lender exercises the option to require immediate Earmem in full, Lender-
shall give Borrower notice of acceleration. The notice shall provide a period of
notieZs than 30 days from the date the notice is given in accordance with Section
15 withinwhich Borrower must pay all sums secured by this Security Instrument..
If Borrows( fails to pay these sums prior to the expiration of this period, Lender
may invokauny femedies permitted by this Security Instrument without further
notice or deraaad on Borrower, B

BY SIGNING BEL2W, Borrower accepts and agrees 1o the terms and covenants
contained |l“|’ Adjustabie-Rate Rider,:
L Sl

2z (/kfa/ ‘£ (Seal)

HRISTOPHER CORRADO: /4 © 7 DATE
o . (_}/‘—.)4 (9/30 /, (Seal)
'ANN CORRADO ‘DATE
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