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MORTGAGE
DEFINITIONS

Words used in multiple sections of this doeditent are defined below and other words are defined in Sections 3.1,
13, 18, 20 and 21. Certain rules regarding the tSage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  JUNE 29, 2016 . together
with all Riders to this document.

(B) "Borrower"is Timothy Vincent AKA( Timothy J Vincent and Janice §
Dziagwa NKA Janice Vincent husband(and wife

Borrower is the mortgagor under this Security Instrument.
{C©) "Lender”is OLD SECOND NATIONAL BANK

Lenderisa A NATIONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES CF AMERICA
Lender'saddressis 37 S. RIVER ST., AURORA, ILLINOIS 60506

Lender is the mortgagee under this Security Instrunient.

(D} "Note" means the premissory nole signed by Borrower and dated JUNE 29, 2016

The Note states that Borrower owes Lender  THREE HUNDRED THIRTY-SEVEN THOUSAND

SIX HUNDRED AND 00/100 Dellars (U.S. § 337,600.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2046

(E) "Property" means the property that is desu ibed below under the heading "Transfer of Rights in the Property.”
(F}  "Loan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINCIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fprms
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(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balleon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[ Condominium Rider (] Other{s) [specity]

(H) "Applicatie Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances znd
administrative(ruls and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I)  "Community /sscciation Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Boirower or the Property by a condominium association, homeowners assaciation or similas
organization.

(J)  "Electronic Funds Transf<" means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, whicnuis initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or apthorize a financial institution 1o debit or credit an account.  Such term
includes, but is not limited to. point-ot=saliransters, automated teller machine transactions, transfers initiated by
telephene, wire transfers, and automated cledriingheuse ransfers.

(K) "Escrow ltems" means those items that aredescribed in Section 3.

(1) "Miscellancous Proceeds” means any compensatan. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 35) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other tekipg of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissiors as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender aglinst the nonpayment of, or default on, the Loan.
{N) "Pcriodic Payment” means the regularly scheduled amount Gue for i1) principal and interest under the Note,
plus (i1) any amounts under Sectton 3 of this Security Instrument.

(O} "RESPA"™ means the Real Estate Settlement Procedures Act (12 UIS.C. 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended £ o time to time, or any additional or
successor Jegislation or regulation thal governs the same subject matter. A¢ wéedein this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard 1o a "1 aicralty refated mortgage loan”
cven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Propertywhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
medifications of the Note: and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

COUNTY of Ceok
[Type of Recording Jurisdiction] [Name of Recordimg Jurisdiction)
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €5avins
Formm 3014 1/01 Page 2 of 14 www. docmagic. com
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ttached Legal
02-30-111-018

Z

which cuzient'y has the address of 1625 Freeman Rd
[Street]
HOFFMAN (S TATES . [inois 60192  ("Property Address"):
[City] [Zip Code]

TOGETHER WITi1 Gl the improvements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures/now or hereafer a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeity, All of the foregoing 1s referred to in this Seeurity Instrument as the "Property. "

BORROWLER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Preperseand that the Property 15 unencumbered, except for encumbrances of
record. Borrower warrants and will defend.eireraily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lsmited variations by jurisdiction te constitute a uniform gecurity istrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymert Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by, the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Jiems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currencye. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instriipent.is returned to Lender unpaid.
Lender may require that any or all subseguent payments due under the Note and this Seenrity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order, {¢)Cartified check. bank check,
treasurer' s check or cashier’s check, provided any such check is drawn upon an institutios whese deposits are insured
by a federal agency, mstrumentahity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Motifor at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, “[pder may return
aity payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loean current, without walver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tme such payments are accepted. If each Pertodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them te Borrower. 1 not applied earlier, such funds will be
apphied to the outstanding principal balance under the Note munediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrewer from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
instrument.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms
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2. Application of Payments or Proceeds. Except ax otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the tollowing order of priority: () interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment n the order in which it became due. Any rematnmg amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor a dehinquent Pertodic Payment which includes 2 sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1If
more than one Periodic Paynient 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ene or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shatt be applied first to any prepayment charges and then
as desenbad i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exten( o7 postpone the duc date. or change the amount, of the Periedic Payments,

3. Funds for tscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti} the Note (s'paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other 1(¢me which can attain priority over this Sceurity Instrument as a lien or encumbrance on the
Property: (b) leasehold payrosits or ground rents on the Property, 1f any: (¢) prenuums for any and all insurance
required by Lender under Sectioy 3y and (d) Mortgage [nsurance premiums. if any, o any sums payable by Borrower
1o Lender in licu of the payment ot Mortgage msurance premiums in accordance with the provisions of Section (0.
These items are catled "Escrow ltems.” /At ¢rigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Feesapd-Assessments, iFany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Botsower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lepderthe Funds for Escrow ftems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time. Any stich waiver may only be inwriting. In the event of such waiver,
Borrower shall pay directly, when and where payable. thZ atnounts due for any Escrow lems for which payment of
[Funds has been waived by Lender and, if Lender requires, shiallfurnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obniZation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenani and agreement cent:aned in this Security Instrument, as the phrase
"covenant and agreement” 1s used 1n Section 9. If Borrower 1s obbgited to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Iscrow ltem, 1ender may exercise its rights under Section
9 and pay such ameount and Borrower shall then be obligated under Section 1. repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a neticeaiven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such®smeunts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to pernae Lender to apply the Funds
al the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender ca require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimate ot expenditures
of future Escrow Itemns or atherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are msured by a federal agency, mswumenality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federatilome Loan
Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made in writing or Apphcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds.,  Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPAL 1fthere is a shortage of Funds held in escrow, as defined under RESPA,

LLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERprrns
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Lender shall notify Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary te make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments, 1f there is a deficiency of
IFunds held m escrow, as defined under RESPA. Letder shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defictency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, it any, and Community Association Daues, Fees. and Assessments. if any. To the extent that these items
are Escrow Items, Borrower shall pay them 1 the manner provided in Section 3.

Borréwer shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower:
{a) agrees 0 wisting to the payment of the obligation seeured by the hien in a manner aceeptable 1o Lender, but only
so long as Bo(toyser 15 performing such agreement: (b) contests the lien in good faith by, or defends against
cnforcement of th lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedinigs are pending, but only uniil such proceedings are concluded; or (¢) secures from the holder
ot the lien an agreement iotisfactory to Lender suberdinating the lien to this Security Instrument, 1f Lender
determines that any part of fie-Property 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lier ortake one or more ol the actions set forth above in this Section 4.

Lender may require Borrower to ray g one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this\Logpn.

5. Property Insurance. Borrowershiail keep the improvements now existing or hereafter erected on the
Praperty insured against toss by fire, hazardsinchided withi the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and tlodds. for which Lender requires insurance. This insurance shall be
maintamed In the amounts (including deductible levelsy and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change aurng the term of tiwe Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender s Qight to disapprove Borrower' s choice, which right shall
not be exercised unreasenably. Lender may require Borrower wopay, m connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking/scrvices; or (b) a one-time charge for {lood zone
deternunation and certification services and subsequent charges cachiiine remappings or similar changes occur which
reasonably might affect such determinatior: or certification.  Borrower shall 2lso be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connéetion, with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fatls to maimtain any of the coverages deseribed above, Eender mévobtain insurance coverage, at
Lender's option and Borrower's expense.  Lender 13 under no obligation to purchase anyparticular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not pretect Rarrower, Borrower's
equity in the Property, or the contents of the Praperty, against any risk, hazard or liability ahd my ght provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msursice coverage so
obtained might significantly exceed the cost of insurance that Boreower could have obtained. Any'arieunts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insirursent. These
amounts shaltl bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [ Lender requires,
Borrower shall promptly give to Lender all receipts of pawd premiums and renewal notices.  If Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall namme Lender as mortgagee and/or as an additional loss
payee.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERorms
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In the event of Toss, Borrower shall give prompt notice 1o the insurance carvier and Lender.  Lender may make
proof ol loss 11 not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
imsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, 1f the restoration or repair 1s economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
hias had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such mspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall net be paid out of the insurance proceeds wnd shall be the sole obligation of Borrower.
IFthe restacatim or repair is not economically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied-io the sums secured by this Security Instrument, whether or not then due, with the excess, 1l any, paid
1o Borrower. (sugainsurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abrndons the Property, Lender may file, negotiate and settle any availlable msurance claim and
related matters, 1 Boreower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a clamy, thép Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 135 given. In either eveny) or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
asstegns to Lender (a) Borrower s Tights to any surance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insgument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) vnder all insurance policies covering the Property. insefar as such rights
are applicable to the coverage of the Preperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Mate or this Secunity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupys establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [hstrument and shali continue to occupy the Property as Borrower's
prancipal residence (or at least one vear after the date ¢f ocCupancy, unless Lender otherwise agrees i writing, which
consent shall not be unreasonably withheld, or unless extinuating circumstances exist wiich are bevond Borrower's
control.

7. Preservation, Maintenanee and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate’or ¢ommit waste on the Property. Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the/roperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it 1s detdrmuined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair tne’Property if damaged to avoid further
deterioration or damage. [ insurance or condemnation proceeds are paid in connecton with damage o, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Proptsty_only if Lender has released
proceuds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or n
aseries of progress payments as the work s completed. 1t the insurance or condemnation proseads are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrewer's obligation for the comp'ction of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections ol the Property, [Tt hassezsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower netio at the time
of or prier to such an nterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
matertally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not himited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigrificantly affect Lender's interest in the Property andfor rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Friis
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attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasenable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property.  Lender's actions can include, but are not lunited to: (a) paying any sums
secured by a lien which has priority over this Sceurity [Instrument: (b appearing in court; and (¢) paying reasonable
artorneys' fees to protect its inlerest in the Property and/or rights under this Security Instrument. including 1ts secured
position 1 a bankruptcy proceeding. Securing the Property includes. but is not limited to, entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from pipes, eliminate bwilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do se and s not under any duty or obligation to do so. [t is agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Anvampunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instreiment. These amounts shall bear mierest at the Note rate from the date of disbursement and shall be
payable, with (uch interest, upon notice from Lender to Borrower requesting payment.

[f this Secv(ity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shatl not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, witiiout'the express written consent of Lender. alter or amend the ground lease.  If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
In writing.

1. Mortgage Insurance, 3 Lender required Mortgage Insuranee as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in effect. 1f, for any reason, the Mortgage
insurance coverage required by Lender ceagos to be uvailable from the mortgage insurer that previously provided such
insurance and Borrower was required to ieke-separately designated payments toward the premiums for Mortgage
Insurarice, Borrower shall pay the premiums.reoxired w obtain coverage substantially equivalent to the Mortgage
Insurance previously m effect, at a cost substantiully eauivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage instrer selected by Lender.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continde to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceastd o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage bisusance. Such loss reserve shall be non-refundable,
notwithstanding the tact that the Loan is ultimately pai in tuil. adda vnder shalt not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer rean< loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender reguires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separatety designures »ayments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition ¢{itialang the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgag>-Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or o provide a nen-reifindable loss reserve, until
Lender's requirement for Mortgage [nsurance ends 1n accordance with any written agresraent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. { Nothing i this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certainiosses, it may incur
if Borrower does not repay the Loan as agreed. Borrower ts net & party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and niey enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofe. another isurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Famms
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of the ingurer’s risk w exchange for g share ol the premiumy paid to the insurer, the arrangement is often termed
"eaptive remsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticatly, and/or to reeeive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscelancous Proceeds; Forfeiture. AH Miscellancous Proceeds are hereby assigned to
and shall e paid to Lender.

[f the Praperty is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security 1s not lessened.  During suclh repair and
restoration period, Pender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspedtwi.ch Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall bedndittaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work ts completed. Unless an agreement 1s made in writing or Applicable
Law requires imerest to be pad sinsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelaneous Proceeds.  If the restoration or repair 1s not economically leasible or
{ender's security would be fessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1t any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectizp.2

[n the cvent of 4 total taking. destruction,.zrfoss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccurcd by this Security Inst ument, whether or not then due, with the excess, if any, paid to
Borrower,

In the cvent of a partial taking, destruction, or loss/in walue of the Property in which the tfair market value of
the Property immediately before the partial taking, destrucugn, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befory the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums Secuyed by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foll'ving fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in valug divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value” /ny balance shall be paid to Borrower.

In the event of a partial taking. destruction, or foss in value of the Proparty 2n which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is 'ées-than the amount of the sums
secured immediately betore the partial taking, destruction, or loss in value, unless Boriower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this-Security Instrument whether
or not the sums are then due.

1t the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the’Uposing Party (as
defined in the next sentence) offers to make an award o settie a claim for damages, Borrower fails=to respond to
Lender within 30 days after the date the notice 1s given, Lender ts authorized to collect and apply theMiscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrunient, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impatrment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS--Single Family—-Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT DocMagic €Rerms
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All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be applied n the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
moditication of amortization ol the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucecessor in nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required te commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercising any right or remedy inctuding, without Iinitation, Lender's acceptance of
payments from third persons, entitics or Successors i Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. 4oint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
thai Borrower'sobligations and hability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but(doss not execute the Note (a "co-signer”): (a) is co-signing this Security lnstrument only to mortgage,
grant and convey(the co-signer's interest in the Property under the terms of this Security Instrument: (b) s not
personally obligated (owway the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extera. modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument ot the Note withartihe co-signer's consent.

Subject to the provisions &1\ Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nsirnent in writing, and is approved by Lender. shall obtain atl of Borrower's rights
and benetits under this Security Instrurvent.) Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lendesagrees 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provizdad in Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed i connection with Borrower's
default, for the purpose of protecting Lender's interest.in the Property and rights under this Security Instrument,
including, but not hmited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument t charge a spectfic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may notZnasge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law.

[t the Loan is subject to a law which sets maximum loan chagges, and that law 1s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pernntted linuts,
then: (a) any such loan charge shall be reduced by the amount necessury Lo refuce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permiuies lmits will be refunded wo Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Nate or by making a direet payment
to Borrower. [f a refund reduces principal, the reduction will be treated as”apastial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note): Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute & waiver of any right of 2<tion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Ipstranant must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to'hzva-heen given to
Borrower when mailed by first class mail or when actuaily delivered to Borrower's notice address i sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. H Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Secunty Instrument
al any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity lnsirument shall be governed by
tederal law and the law of the junisdiction in which the Property s located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and hmitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or 1t nught be silent. but such silence shall not be
construed as a prohibition against agreement by contract. in the event that any provision or clause of this Security
Instrument or the Note confhicts with Applicable Law, such conflict shall not alfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminime gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “ransfer of the Property or a Benceficial Interest in Borrower,  As used in this Section 18, "Interest in
the Property” aneans any legal or beneficial interest in the Property, ncluding, but not limited to, those beneticial
nterests transterred in a bond for deed, contract tor deed, installment sales contract or escrow agreement, the intent
of which is the tr=nstzr of title by Borrower at a future date w a purchaser.

I alt or any palta” the Property or any [nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefiZial interest in Borrower 18 sold or transferred’ without Lender's prior written consent,
Lender may require immediz eepayment in {ull of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lendep-ii such excreise s prohibited by Appheable Law.

H Lender exercises this opiions Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from theaate the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remeaies’permitted by this Seeurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions, Borrower shail
have the right to have enforcement of this Security Ins'rument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 oi'thas Security lnstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's righit Ao scinstate: or (¢) entry of a judgment enforcing this
Security Instrament. Those conditions are that Borrower: (aj payy Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occrdrod: (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Secrity Instrument, including, bt not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and oth{r feds incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument;aid.(d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis_coder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sceurity Instrument. shafcontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sach reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monsy ordar; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ihstity lion whose deposits
are insured by a federal agency, instrumentality or entity: or (d) Elecironic Funds Transfer.  Urbnideinstatement by
Borrower, this Security [nstrument and obligations sceured bereby shalt remain fully effective as #i_na acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest-in the Note
(together with this Security Instrument) can be seld one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If' there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in cornection with a notice of transfer ot servicing. [f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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o Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nete purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such
notice to take corrective action. i Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable Tor purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions‘of rhis Section 20

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxi or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosend, o her flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaming @shestos or formaldehyde, and radivactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiciion where the Property 1s Jocated that relate to health, safety or environmental protection:
() "Environmental Cleanun™=includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} ap~"Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental A leanup.

Borrower shall not cause or permithe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any 1 azardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () ¢ is in violation of any Envirenmental Law, (b) which creates an
Lavironmental Condition, or {¢) which. ducts fie presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quintitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to miasntenance of the Property (including, but not hmited to,
hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice ot {(a¥any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inyolving the Property and any Hazardeus Substance
or Environmental Law of which Borrower has actual knowledge. (B)Lay Environmental Condition, including but not
limted to, any spilling, leaking, discharge, release or threat of releasd of eny Hazardous Substance, and (<) any
condition caused by the presence, use or release of a Hazardous Substance viyich adversely aftects the value of the
Property. H Borrower learns, or is notilied by any governmental or regulatoty zothority, or any private party, that
any remaval or other remediation of any Hazardous Substance affecting the Propeityais necessary, Borrower shall
promptly take all necessary remediat actions i accordance with Environmental Law.” Noiing herein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a4 taiiows:

22. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceieration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; () the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acccleration and forcclosure. 1f the default is not cured on or before the date specificd
in the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERgrmis:
Form 3014 1/01 Page 11 of 14 www. docmagic. com



1619449009 Page: 13 of 20

UNOFFICIAL COPY

shall be entitled to colleet alt expenses incarred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
[nstrument, but onty 1f the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphicable Law,

24. Waiver of Homestead. In accordance with flinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lhnois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Barrower' s collateral. This insurance may, but need not, protect Borrower's
interests, Athe coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made
against Borrovier in connection with the collateral. Borrower may later cancel any surance purchased by Lender,
but only after proriding Lender with evidence that Borrower has obtained msurance as required by Borrower's and
Lender's agreemedit. /1 Lender purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectuvidate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s teal onistanding balance or ebligation. The costs of the insurance may be more than the cost
of insurance Borrower may be a%ie to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees Lo the termis and covenants contatned in this Security
Instrument and 1in any Rider executed by Borrower and recorded with 1t

e AT

{Seal)
Tlmothy Vlncent -Borrower -Borrower
(. (Seal (Seal)
-Borrower -Borrower
__ (Seab) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms
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— [Space Below This Line For Acknowledgment]

State of ILLINOIS

County of Cook KUhL

The foregoing instrument was acknowledged before me this _z_q% @ Z

by Timothy Vincent AND Janice Vincent

“QFFICIAL SEAL™ :
LORI L. WHITE e

Notary Public, State of flinois

My commisslon expires 04/231 T_g

IR T Title

i

{Seal) Serial T\hn_nbm_ if any )

Ioan Originator: David Kcozuh, NMLSE ID 412698
Loan Criginater Organization: 0ld Second Naticonal Bank, NMLSR ID 406097
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Lot 219 in Charlemagne Unit 2B, being a subdivision of part of the Northwest Quarter of Section 30,
Township 42 North, Range 10, East of the Third Principal Meridian, according to the plat thereof
recarded August 30, 1984 as Document Number 27236404, in Cook County, lllinois

e o it A b
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Loan Number: 7204112457

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER 18 made this 28Ch  day of JUNE .
2016 . andis tncorporated into and shall be decmed to amend and supplement the Mortzage, Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned ("Borrower™)
to sccure Borrower's Fixed/Adjustable Rate Note {the "Note") to OLD SECOND NATIONAL
BANIT, A NATIONAL BANKING ASSOCIATION
("Lender’y ot the same date and covering the property deseribed in the Security Instrument and located at:

1625 Freeman Rd, HOFFMAN ESTATES, ILLINQIS 60192
[Property Address)

THE NOTE PROMIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. “ipraddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further wavinant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate/of 2.250 %. The Note also provides
for a change in the initial fixed rate to an adjustable intefcareate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustablednterest rate on the first day of
JULY, 2021 . and the adjustable inteledtiate 1 will pay may change on
that day every 12th month thereafter. The date on which my initial fixed ipterest rate changes to an
adjustable interest rate. and each date on which my adjustable interest rate could’ciange, 15 called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based endpandex. The
"Index™ 15 the average of mterbank offered rates for one-year .S, dollar-denominated deposits in the
London market ("LIBOR™), as published in The Wall Street Jowrnal. The most recent Index figans available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chocse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MOLTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIZOR DocMasic € arms
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(C) Calculation of Changes

Before each Change Date, the Note Hoelder will calenlate my new interest rate by adding
TWO AND 750/1000 pereentage points 2.750 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth ot one
percentage point (0. [25%6). Subject to the limits stated n Section 4 D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the ameunt of the monthly pavment that woutd be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of thes caleulation will be the new amount of
my morihly payment.

(I35 Limits on Interest Rate Changes

The agerest rate 1 am required to pay al the first Change Date will not be greater than

5250 % or less than 2.750%. Thereafter, my adjustable interest rate will never
be increased or-drcreased on any single Change Date by maore than two percentage points from the rate of
interest | have been {iaving for the preceding 12 months. My interest rate will never be greater than

8§.250 %0

(E} Effective Bace of Changes

My new interest rate (vil! become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning or'the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

{Fy Notice of Changes

The Note Holder will deliver or mail 4 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes” rimy adjustable interest rate before the effective date of any
change. The notice will inctude the amount o' my nonthly payment. any information required by law to be
given to me and alse the title and tetephone number ofta person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZF.CIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes io/areadjustable interest rate under the terms
stated in Section A above, Uniforms Covenant 18 of the Sceurity Instranient shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrow/s ) As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in fie Property, including,
but not Himited to, those beneficial interests transterred in a bond for deeld. contract for deed,
installment sales contract or escrow agreemtent. the intent of which s the {ransfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or tranzietted (or
if Borrower 15 not a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. jowever. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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I Lender exercises this option. Lender shall give Borrewer notice of aceeleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument.  1f Borrower fails 1o pay these sums prior to the expiration of this period. Lender
may inveke any remedies permzitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's mitial lixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 ol the Security Instrument deseribed in Section Bl above
shall thén cease to be in effect, and the provisions of Uniferm Cevenant 18 of the Security Instrument shatl

}

be ainended to read as follows:

T auster of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Hereatan the Property” means any legal or beneficial interest in the Property, including,
but not limited %o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement. the intent of which s the transfer of title by
Borrower at a tutare date te a purchaser.

1f all or any par( of tha Property or any Interest in the Property is sold or transferred (or
il Borrower is not a natesal person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writen consent, Lender may require immediate payment in full of all
sums secured by this Sccurity instrument.  However, this option shall not be exercised by
Lender if such exercise is prahibitZd by Applicable Law. Lender also shall not excreise this
option if: (a) Borrower causes to besgbmitted to Lender mformation required by Lender to
evaluate the intended transferee as i’ a nexv ioan were being made to the transferee; and (b)
Lender reasonably determines that Lender' sgecurity wil! not be impatred by the loan assumption
and that the risk of a breach of any covenant op agreement in this Security Instrument is
acceplable to Lender.

To the extent permitted by Applicable Law. Lendar may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender o that obligates the transferee
to keep all the promises and agreements made in the Note and inshis Securily Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
L.ender releases Borrower in writing.

If Lender exercises the option to require immediate payment in <u I, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lesg than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower niust pay all
sums secured by this Security Instrument. I Borrower fails 1o pay these sumez.nrionto the
expiration of this peried, Lender may invoke any remedies permutted by this Security Ing'dunient
withoul further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/T M /4 \_\/ (Seal) (;,/2”7 < % &éé/ﬁ%(sml)

1mot vincent Borrower /E{che Vincent -Borrawer
AJ (Seal) _(Seal)
-Borrower -Borrower

C o (Seal - (Seal

-Borrower -Borrower
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