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[Space Albove This Line FrrRcording Data]
MORTGAGE
MIN: 100120002001027290
5'8 Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defines & Sactions 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) *Security Instrument” means this document, which is dated July 7, 2016, together with all Riders toia1: documment.

(B) “Borrower” is TUAN CONG HUYNH AND ANNA J HUYNH, HUSEAND AND WIFE. Borrowe: .3 ~wortgagor under this
Security Insirureent.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS i a separate corporation that is acting sC1elv 2< a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organiced and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (§38) 679-MERS.

(D) “Lender* is Perl Mortgage Inc., organized and ¢xisting under the laws of ILLINOIS.
Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618

(E) “Note™ means the promissory note signed by Borrower and dated July 7, 2016. The Note states that Borrower owes Lender ONE
HUNDRED FORTY-FOUR THOUSAND FIVE HUNDRED THIRT Y-SEVEN AND NO/100 Doilars (U.S. $144,537.00) plus interest
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at the rate of 3.750%. Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August
1, 2046.

(F) “Property” means the propérty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and 21l sums
due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to be exccuted by

Bottower [check box as applicable]:
[ Adjustable Rate Rider (X] Condominjum Rider O  Second Home Rider
[0 Balloon Rider [J Planned Unit Development Rider [0 VARider
(0 1-4Family Rider , [J Biweekly Payment Rider
[] Other [Spesify]

(1) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordmances and administrative rules and
orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Assesstion Dues, Fees, and Assessments” means all dues, fees, assesaments and other charges that ace mposed on
Borrower or the Proparty bv'a condominium association, homeowners association. or similar otganization.

(K} “Electronic Funds Traxsfer® means any transfer of funds, other than » transaction originated by check, draft, or similar paper
instrument, which is initiated thiopzh an electronic terminal, telephonic instrument, computer, of magnetic tape 50 as toorder, instruct, or
anthoriza a financial institution o (el ar cradit an aceount. Such term includes, but is not limited fo, point-of-sale transfers, automated
teller machine transactions, transfers fiti<izd by telephone, wire transfers, and automated clearinghouse transfets.

(L) “Escrow Items"” means those items th5i are described in Section 3.

(M) “Miscellaneous Proceeds” means any comy 2 sation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages desezibed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (ii) con reyaiice in lien of condemnation; or (iv) mistepresentations of, or omissions as to, the
value and'or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Leider 2zainst the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amoun: due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Insirnment.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U8.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 CFR. Part 1024), as they might be amended from time to time, or any a7ditional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to i rq tirements and restrictions that are imposed in regard ic a
“federally related mortgage loan” even if the Loan does not qualify as a “federsirv ielated mortgage Joan™ under RESPA.

(Q)) “Successor in Interest of Borrower” means any party that has taken title + (e Property, whether or not that party has assumed
Borrower’s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, exteasizns snd modifications of the Note; and
(i) the performance of Borrower’s covenants and agreements under this Security Instrament and the Notz. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS {solely as noimee for Lender and Lender’s successors and 1ssigns) and to the successors and
assigns of MERS, the following deseribed property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHiolT *4",
Parcel IT Number; 13-14-127-026-103%
which currently has the address of. 4423 N Lawndale Ave #24
Chicago, ILLINOIS 60625 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and il easements, appurtenances, and fixtires now
or hersafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS bolds only legal title to the interests
granted by Botrower in this Security Instroment, b, if necessary to comply with law or custom, MERS (as nominee for Lender and
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Lender’s sucoessors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grantand
convey the Property and that the Property is tmencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INS TRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction. to constinnte 3 uniform security instrument covering real property.

UNIFORM OOVENANTS. Bormower and Lender covenant ard agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Berrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Bomrower
shall also pay funds for Escrow fems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpdid, Lender may require that amy or all subssquent payments due under the Note and this Seeurity Instrument be
made in one or more of the Zolinwing forms, as selected by Lender: (2) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, prov.ded any such check is drawn upon an institution whose deposits are insured by 2 federal agency,
instramentality, or entity; or (d) ile ctronic Funds Transfer.

Payments are deemed received & Lender when roeived at the location designated in the Note or at such other location as may be
designated by Lender in accordance wich *he notice provisions in Section 15. Lender may retum any payment or partial payment if the
payment or partial payments are insufficien: to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of uay rights hereundar or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply suc pe yments at the time such payments are accepted If each Periodic Payment s spplied as of
its scheduled due date, then Lender need notpay erest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does 7ot d> so within a reasenable pericd of tirne, Lender shall either apply such funds er
retarn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediatety
prior to foreclosure. No offset or claim which Borrower nigh.t have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument o per/ovining the covenants and agreements secursd by this Security Instrument.

2. Application of Payments or Proceeds. Except as other wise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due inder the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Paymeut in the order in which it became due. Any remaining amounts
shall be &lnied first to late charges, second to any other amounts due wde« this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Bomower for 5 delinquent Periodic Payr.ent which includes a sufficient amount o pay any late
charge due, the payment may be applied to the delinquent payment and the late chary.e. If more than one Periodic Payment is outstanding,
Lender may apply any payment rscsived from Borrower to the repayment of the Pe-.cdic Payments if, and to the extentt that, each payment
can be paid in fuil. To the extent that any excess exists after the payment is applied to the ful) payment of one or more Periodic Payments,
such exeess may be applied to any late charges due. Voluntary prepayments shall be appiisd arst to any prepayment charges and them a3
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principe. dv< under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Etems. Borrower shall pay to Lender on the day Periodic Payments are due wrwler the Note, until the Note 1s paid
in full, & sum (the “Funds”) to provide for payment of amounts dug for: (a) taxes and assessments and ather cem: which can, attain priotity
over this Security [nstrument as a lien or encumbrance on the Property; (b) leaschold payments or prouna st on the Property, if any,
() premiumis for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance preruia®, if any, oT any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acocrdapce with the pravisions of Section 10.
These items are called “Escrew Items.” At origination or at any time during the term of the Loan, Lender may recuir.: ihat Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall v+ an Escrow Item.
Borrower shall promptly furnish to Leader all notices of amaunts to be paid vnder this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Bomower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Fuods has been
waived by Lender and, if Lender requires, shall furnishto Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and
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contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by anotice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amonnt {a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow kiems or otherwise in accordance with Applicable
Law.

-~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {inclnding Lender, if
Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borower interest on the Funds and Applicable Law
permits Eender to make such a charge. Unless an agreement is made in writing or Applicable Law requires imterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus o1 Punds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess funds in
accordance with RESPA. Ii thiv is a shortage of Funds held in escrow, as defived under RESPA, Lender shall notify Borrower as required
by RESPA, and Bomower shall'pry to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If iter: 32 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower :hzd pay to Lender the amount necessary to make up the deficiency in accordance with RESFA, but in
1o more than 12 monthly payments.

Upon payment in full of all sums secvoeZ by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all aies, assessments, charges, fines, and impositions aitributable to the Property which can
attain priority over this Security Instrument, leasehold pay ments or ground rents on the Property, if any, and Community Association Duss,
Fees, and Assessments, if any. To the extent that these stem< are Escrow Items, Borrower shall pay them in the manner provided im Section
3.

Borrower shall promptly discharge any lien which has pcio'ity over this Security Instrament unless Borrower: (3) agrees in writing to
the payment of the abligation secured by the lien in 2 manner woeptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against erfuccement of the Lien in, legal proceedings which in Lender’s opinion
operate o prevent the enforcement of the lien while those proceedings are pending, but only until such, procesdings are concluded; or
{c) sscures from the holder of the lien an agreement satisfactory to Lerde) subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can arain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which tht wutice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ved€cation andfor reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herezfte- erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards includir g, Fut not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maintained in the amounts (inclncing gerdctible levelsyand for the periods that
Lender requires. Whai Lender requires pursuant to the preceding sentences can change during the & rm of the Loan. The insurance carrier
providing the insurance shall bs chosen by Borrower subject to Lender’s right to disapprove Borrowen's choice, which right shall not be
exercised unreasonably. Lender may requirs Borrower to pay, in connection with this Loan, either: (a) a orz-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge forflood zone determination and sertification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such deierai=ation or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agercy in connection with
the review of any flood zone determination resuliing from an objecticn by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lencer’s option and
Borrawer’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtajned might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These amounts shall bear
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bommower
requésting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as morigagee and/or a¢ an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverape, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss

yee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ofloss ifnot made
prompily by Bomower. Uness Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration ot tepair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work bag been completed to Lender’s satizfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 gingle
payment or in a series of progress payments as the work is corapleted. Unless an. agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnmgs oh such proceeds. Fees
for public adjusters, of ~hyr third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. It b= restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o th< sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds sha.! Le anplied in the order provided for in Section 2.

If Borrower abandons the Feoprt, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to i utice from Lender that the insurance carrier has offered to settle a claim, then Lender may negetiate
and settle the claim. The 30-day period wili hegin when the nofice is given. In either event, or if Lender acquires the Property under Section
22 o otherwise, Barrowerhereby assigns to [ snder {a) Borrower’s rights to any insurance procesds in an amount not 10 exceed the amounts
unpaid under the Note or this Security Instramez+, and (b) any other of Borrower’s rights (other than the right to any refimd of uneamed
premiums paid by Borrower) under all insuranve 7,07ies covering the Property, insofar as such nghts are applicable to the coverage of the
Property. Lender may use the insurance proceeds eithe o repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instruroent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aid ».se the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to o(culy the Property as Barrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propersy; Yaspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propecty’ W'hether or not Borrower is residing in the Property, Boermower
shall maintain the Property in order to prevent the Property from deteriorabug or decreasing in valus due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economicaliy f.z¢ible, Borrower shall promptly repair the Property if
damaged to avoid firther deterioration or damage. If insurance or condemnation grr.cesds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the I'iopertv only if Lender has released proceeds for such

s. Lender may disburse proceeds for the repairs and restoration in a single paymeat o in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or 12stoie the Property, Borrower is not relieved of
Bommowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and mspections of the Property. If 1t has riasonable cause, Lender may mspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time ¢1 5t prior to such an interior mspection
specifying such reasonablz cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proces., Burrower or any persons or
entities acting at the direction of Borrower or with Bomower’s knowledge or consent gave materially falee, av'sleading, or naccurate
information or statements to Lender {or failed to provide Lender with material information) in connection. Y the Loan. Material
tepresentations include, but are not limited to, representations conceming Borrower’s occupancy of the Property <s Surrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Insbrument. If (2) Borrower fails o perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enrgmmnent of a lien which may attsin priority over this Security Instrument or to enforee laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever isreasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrumeni, including protecting and/or assessing the value of the Property, end securing
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andfor repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy procesding. Securing the Property mcludes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or cther code violations or dangercus conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Ssction 9 shall become additional debt of Borower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Moxtgage Insurance. If Lender required Motigage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the prewiums for Morigage Insurance, Borrower shall pay the premivins required to obtain coverage substantially
equivalent to the Mortgag# Insurance previcusly in effect, at a cost substantially equivalent to the cost to Bormower of the Mortgage
Insurance previousty in effici_from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Bo/Tor 7er shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased t be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss rese; v shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Bomower 2.y Faterest or eamings on such loss reserve. Lander can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the arsovat and for the period that Lender requires) provided by an jnsurer selected by Lender again
becomes available, is obtained, and Lend<s requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separafely designated payments
toward the premiums for Mortgage Insurance, 5oriower shall pay the preruiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender*s requirement for Mortgage Insurance ends in acoordance with any written agresment
between Borrower and Lender providing for such ternination or until termination is required by Applicable Law. Nothing in this Section 19
affects Borrower’s obligation to pay interest at the rate prov (ded in the Note.

Insnrance reimburses Lender (or any entity the ¢ pr reliases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Irsaance.

Morigage insurers evaluate their total Tisk on all such insurance i force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These egreen ents are om terms and conditions that are satisfactory to the morigage
msurer and the other party {or parties) to these agreements, These agreem;mt¢ may require the mortgage insurer to make payments usiog any
source of funds that the mortgage insurer may have available (which may ‘icl: obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anotie: iosurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (dirsetly or indirectly) amounts that derive frea (or might be characterized as) a portion of Borrower’s
paymenits for Mortgage Insurance, in exchange for sharing or modifying the morigas.e Zusurer’s risk, or reducing losses. If such agreement
provides that am affiliate of Lender takes a share of the insurer’s risk in exchange for = siare of the premiwms paid to the msurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te p:y for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe fur iortzage Insurance, and they will not
eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other kaw. These rights may include the right to recelv: certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated auto/aati ally, and/or to rectivea
refund of any Mortgage [usurance premiwms that were wiearned at the time of such camcellation or ¢22 g aation.

11. Assisnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned #5 ~ud shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i ite restoration or
Tepair is economically feasible and Lender’s sscurity is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellanecus Procesds until Lender has had an opportumity to inspect such Property 1o ensure the work has been completed to
Lender’s setisfaction, provided that such inspectio shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destroction, ot loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immedistely before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the sums secured
by this Security Instnument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secared immediately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value. Amy balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, of Joss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Property of to the sums
secured by this Security Inso-ment, whether or not then due. “Opposing Party” means the third party that owes Bomower Miscellancous
Proceeds or the party agailst #i:om Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be m defax’; i 2ny action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or clier material impairment of Lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default an . il zeceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lerier’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable o the
impairment of Lender’s interest i the Property =ve hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not apnlie i restoration or tepair of the Property shall be applied in the arder provided for m
Section 2.

12. Borrower Not Released; Forbearance By Ierder Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instram *mt zranted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the lizbility of Borrower or any Suc:estors in Interest of Borrower. Lender shall not be required to commence
proceadings against any Successor in Interest of Borrower of to 2« fuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any deinan? wade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising amy right or ren.edy ncluding, without Jimitation, Lender’s acceptance of payments
from third persons, emtities o r Successors in Interest of Borrower or in 2ino ints less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns B amd. Borrower covenants and agrees that Bofrower's
obligations and liability shall be joint and several. However, any Borrower who ec-si gns this Security Instrument but does not execute the
Note (2 “co-tigner™): (a} is co-signing this Security Instrument only to mortgage, srunt and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sun's secured by this Security Instrament; and
(¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or mak: 37y acoommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes Parrwer’s cbligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrawer’s rights and henefits war er tais Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument unless Londer agrees to-such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section 72} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conpection with Borrower’s deianit, for the purpose of
protecting Lender’s interest in the Property and tights under this Security Instrument, including, but not mited to, utomys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrumen: i~ charge a specific
fae to Bommower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Secutity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted 5o that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)any such loan charge shall be reduced
by the amount pecassary to reduce the charge to the permitted limit; and (b) any sums already collected from Bomrower which exceeded
permitted limits will be refimded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowet. If a refund reduces principal, the reduction will be treated a3 a partial prepayment without any
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ayment charge (whether or not a prepayment charge is provided for under the Note). Bomower s acceptance of any such refund made
mirect payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first elass mail to Lender’s address stated berein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If amy notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitarions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such siierce shall not be constraed as a prohibition against agreement by contract. Inthe event that any provision or
clanse of this Security Instram2at or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrunient or the Note which <0 2= given effect without the conflicting provision.

As used in this Security Incunrent: (a) words of the masculine gender shall mean and mclude corresponding neuter words or words of
the feminine gender; (b) words in the siuslar shall mean and include the piural and vice verse; and (¢) the word “may™ gives sole discretion
without any obligation to take any action

17. Borrower’s Copy. Bortower shal. e given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Benefic!s! J. terest in Borrower. As used m this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, meluding, bt 2ot Limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, he iitent of which is the transfer of title by Borrower at a fitture date to apurchaser.

If all or any part of the Property or any Interest in e Property is sold or transferred (or if Borrower is not a natural person and 2
beneficial interest in Borrower is sold or transferred) withou: ficuder’s prior written consent, Lender may require immedizte payment in full
of all sums secured by this Security Instrument. However, thiz cution shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

IfLender exercisas this option, Lender shall give Borrower natic ¢ of : eceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 writin which Borrower must pay all sums secured by this Security
Tnstrament, If Borrower fails to pay thess sums prior to the expiration o5 #ur period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or demand on Borrower.

19. Borrower’s Right to Reinstate A fter Acceleration, If Borrower meets c#.t2in conditions, Borrower shall have the right to have
enforcement of this Security Enstnument discontinued at any time prior to the earfiest /£(a) five days before sale of the Property pursuant to
Section 22 of this Security Instrurnant; {b) such other period as Applicable Law might s7<cify for the termination of Borrowets right to
reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions cte th7{ Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had or<urred; (b) cures any default of apy ather
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, rcloding, but not limited to, reasonable
attorneys’ fees, property inspaction and valuation fees, and other fees nourred for the purpose of prot=ting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to rosure that Lender’s interest in the
Property and rights under this Security Instroment, and Borrower’s obligation to pay the sums secured-Vy this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one of more of the following forms, as selected by Lender: {a) cash; (b) monsy order, (cy 226 %ed check, bank check,
treasurer’s check or cashier’s check, provided amy such check is drawn vpon an institution whose deposits are insvzed by afederal ageney,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarient and obligations
secured heraby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nui2,ply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notics to Borrower. A sale might result in 2 change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Iostrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to 3 sale of the Note. Ifthere is a change of the Loan Servicet, Borrower will be given written notice of the change which
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will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note 12 sold and thereafter the Loan is serviced by 2 Loan Setvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser imless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached agy
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the raquirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notics to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant to Sectior: 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the potice and opportunity to take comrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrcleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environme*ial Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ar environmental protecacz; {c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (%) im “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup, "

Borrower shall not cause or ep ajt the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in fas Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental -2, (') which creates an Environmental Condition, or (¢} which, due to the presence, use, or release
of a Hazardous Substance, creates a cond'tic o that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Prop ity of small quanitities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance ¢ 1tz Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writza notice of (1) any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party int ¢lviag the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release o
threat of release of any Hazardous Substance, and {¢) any ~ov.dition caused by the presence, use o release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leant s, it i notified by any governmental or regulatory authority, or any private
party, that any removal or ofher remediation of any Hazardous Surswance affecting the Property is necessary, Borrower shall promiptly take
all necessary remedial actions in accordance with Environmenial J:aw: Nothing herein shall create any obligation on Lender for an
Envircnmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior t are'sration following Bomrower s breach of any covenant
or agreement in this Security Instnzment (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the defanlt; (¢) o date, rot less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the de tault on er before the date specified in the notice
may result in aceeleration of the sums secured by this Security Instrment, foreclosure by jaJi<ial proceeding and sals of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right tc. issert in the foreclosure proceeding the
non-exisience of 2 default or any other defense of Borrower to acceleration and foreclosure. If the derunlt is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secuce 1by this Sscurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entiled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attomeys fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seavat) instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security Instrament, but oply if the fee is paid to 2
third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights undr cad by virtue of
the Illinois hamestead exempfion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agresment with Lender, Lender may purchase insurance at Borrower’s expense to profect Lender’s interests in
Bamower’s collateral, This insurance may, but need not, protect Barrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Botrower has obtained insurance as required by
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Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
msurance, including interest and any other charges Lender may impose in conmection with the placement of the insurance, until the effective
date of the cancellztion or expiration of the insurance. The costs of the insurance may be added to Borrower’s total cutstanding balance or
obligation. The costs of the insurzmce may be more than the cost of insurance Borrower may be able to obtain o, its own.

BY SIGNING BELOW, Bomrower accepts and agress to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
-Witpess ~Witness
ut N
Ly L \ne (Seal)_ ‘_J _ (Seal)
Tuan Cong H v -Bomower Anna’J Huyoh -Bomower

S’IF’[E OF ILLINOIS, k’ County ss:

(on
I Omg-&sda :«-»LP'

| a Notary Public in and for said county and state do hereby cattify that Tuan Cong Huynh and
Apna JHu ‘l:%ional]ylmownto mi. 1 he the same peeson(s) whose name(s) is/are subscribed to the foregoing instrument, appearsd before

tne this day in and acknowledged thit he/she/they signed and delivered the said instrument as his’her/their fre¢ and voluntary act, for the

uses and purpasediherein sst forth. \
7
bameamokite )f \'Lu )

Given under my hand and offici P17 davof

My Commission. Expires:

&

Loan originator (orgmization): Perl Morigage Inc.; NMLS # 19186 | )‘
Loan otiginator (individual): Amir Syed; NMLS #: 218863 i

ROCE ICIAL SEAL"
GREGORY S. SURKHARDT
NOTARY PUBLC. STATE OF ILLINOIS
LY COMMISSION £, RES 4/17/2020
o Vel 4
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SCHEDULE A

Exhibit A -Legal Description

Unit 4423-2A as The Lawndale Court Condominiums, as deineated on a survey of the following described real estafe:
Parcel 1:

The West 10 feet 5-1/2 inches of the East 60 feet 5-1{2 inches af tha North 172 of the South 142 of Lot 'C' {excapt straets and aleys)
in Bickel's Subdivision of that part of the Northwest 1/4 of Section 14, Township 40 North, Range 13, East of the Third Principal
Meridiam;

Beginning at a point 67 rods West of the Southeast comer of said 1/4 Section; thence North 40 rods; thence Fast 32 rods; thence
South 40 rods; thence ‘wlest 32 rods to the point beginning, sald sirip is otherwise known as the East 10 fest 5-1/2 inches of the
West 75 feet of the Norii 124 feet 11 inches of the South 298 feet 10-1/8 inches of the East 125 feet of Lot ‘'C' (except streets and
allays) in Blckefls Subdixs’sn aforesaid, in Cook County, Ninais.

Parcel 2:

The East 50 feet of the North 124 feet 17 inches of the South 298 feet 10-1/2 inches of Lot 'C' of Bickel and Others’ Subdivislon of
the West 32 rads of the East 67 rods o the South 40 rods of the Northwest 1/4 of Sectfion 14, Township 40 North, Rarge 13, East of
the Third Principal Meridian, (except from saio pramises that part thereof taken or used for streets and alleys) in Cook County,
Nivols.

Parcel 3:

Astip of land lying between the East 60 feet 5-1/2 inches of tne North 124 feet 11 inches of the: South 298 feet 10-1/8 inches of Lot
'C' in Bickel and Others’ Subdivision of the West 32 rods or t1e East 67 rods of the South 40 rods of the Northwest 1/4 of Section 14,
Township 40 Norih, Range 13, East of the Third Principat Meridian, £nd Lot 6 of Dunas' Resubdivision of Lot 114 in Wol, Nelson ard
Lewins' Subdivision in the Northwest 14 of Section 14, aforesaid,ir;caok County, finois.

Parcel 4:

Lots 5 and 6 in Dunas Resubdivision of Lot 114 in Wolf, Nelson and Lewing' 3102ivision of part of the South 1/2 of the East 55 acres
of the East 1/2 of the Northwest 1/4 all in Section 14, Township 40 North, Rangs 13 caxt of the Third Principal Meridian, in Cook

County, lincis.
Which suneyis attached to the Declaration of Condominium recordad es Document (4719132516, together with an undivided

perceniage interast in the comman elements.
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Loan Number: 1081404 ?M102356
MIN: 100120002001027290

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s (aade this 7th day of July, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mor:zage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

Perl Mrctgage Inc,
(the “Lender”) of the same date and covering the Prope ty doscribed in the Security Instrument and located at:

4423 N Lawndale 4v¢ #2A
Chicago, ILLINOIS 66425
(Property Address)

The Property includes a unit in, together with an undivided int :rest in the commen elements of, &
condominium project known as:

Lawndale Court Condo Association
{MName of Condominium Project)

(the “Condominfum Project”). If the owners association or other entity which acts for the Ceadominium
Project {the “Owners Association™) holds title to property for the benefit or use of its ietabers or
shareholders, the Property also inclndes Borrower’s interest in the Owners Association and the user, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single: Family- Form 3140 1M1
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A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominivum Project; (ii) by-laws; (iif) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property [r<urance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “xsster” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides misurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazaids iizlnded within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakss aad floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the reriodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii; Po:ower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satiziied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompi notice of w0 lapse in required property insurance coverage provided
by the mastar or blanket policy.

In the event of a distribution of property insuranc proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elerrers, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the swas secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actious as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceplable iz form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Froperty, whether of
the unit or of the common elements, or for any cotveyance in lieu of condemnation, are heceby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secursd Uy the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendex’s prior
wriften consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,; (ii) any
amendment to any provision of the Constitnent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUW RIDER-Single Famiy- Form 3140 104
Fannie MaaFraddle Mac UNIFORM INSTRUMENT

Page 20f3
DS, Inc, Bomower(s) Initials M A-)_u'




1619418048 Page: 15 of 15

UNOFFICIAL COPY

Lender; (jii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedier. [f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any axunis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Séorrity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear i=ierest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender i Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this

Condominium Rider. _

:..--F'" ‘F'
Lua~m Qwi Q&?.l/_\ ~{Seal) Qéﬁ; , \ CM‘MU (Seal)
Tuan Cong Hu -Rorpower Anna JHuynb-/ -Botrower
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