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MORTGAGE

RCBERTS

Loan #. 5500440630

PIN' 14-29-408-055-1002
MIN: 100183355004406307
MERS Fhore: 1-B88-479-8377

DEFINITIONS

Words used in multiple sections of this document are defined "elo'v and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words vsed in this dorument are also provided in Section 16.

(A) “Security Instrament" meaas this document, which s dated JULZ L, 2016, together with all Riders to this document.

(B) "Borrower" is KRISTOPHER N ROBERTS, AN UNMARRIED WhU;. Bomower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sejaraie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ur-= this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephons unnber of P.O. Box 2026, Flint, MI
485{1-2026, tel. (338) 679-MERS.

(D) "Lender" is STEARNS LERDING, LLC. Lenderiza LIMITED LIADILITY COMPANY arganized and existing under
the laws of CALTPORNTA, Lepder's address is ¢ HUTTON CENTRE DRIVE, l4TH FonOOT, SANTA ANA, Ci
52707-8763.

(E) "Note" means the promissory note signed by Bomrower and dated JULY 1, 2016. The Note staics ‘ot Borrower owes
Lender THREE HUNDRED SIXTY TEOUSAND AND 007100 Dollars (U.S. $360,000.00) plus ineeies! at the rate of
3.750%. Borcower has promised to pay this debt in regular Periodic Payments and to pay the debt in full noi i than JULY
1, 2044,

(F) "Property™ means the property thet is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under the Note,
and all sums due under this Sscurity Instrament, plus interest.
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(I "Riders" means all Riders to this Security Instrumant that are executed by Bomrower. The following Riders are to be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider B Condominium Rider O Second Home Rider
O Balloon Rider OPlanned Unit Devalopment Rider OBiweckly Payment Rider
O 1-4 Fanily Rider O Oiher(s) [specify]

(Iy “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opmions.
(7} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, y/ic). is initfated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, or authezize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire transfers, and amtomated
clearinghouse transfers.

{L) "Escrow Items™ means thyse items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by iy third party
(other than insurance proceeds paid wader the coverages described in Section §) for: (i) damags to, or destruction of, the
Property; {ii} condemnation or other takirg ¢f 2l or any part of the Property; (iii) conveyance in lisv of condemnation; or (iv)
misrepresentations of, or omissions as to, te value and/or condition of the Property.

(N> "Mortgage Insurance' means insurance pr stect'ng Lender against the nonpayment of, or default on, the Loan.

(0) "Perlodic Payment™ means the regularly schedul:d amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instmment.

(P) "RESPA" means the Real Estate Settlement Proceduwres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended rom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in thus Sesumity Instrument, “RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related moriz2z2 loan" even if the Loan does not qualify as a “federally
related morigage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has takex fide to the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Instnnnsrs:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals_ extensions and modifications of
the Note; and (i} the performance of Botrower's covenanis and agreements under this Secw ity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as pominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property tocaied in the COUNTY of
COOK:

SEE ATTACHED EXHIBIT A- LEGAL DESCRIPTION

which currently has the address of 2650 N SEMINARY AVE #2, CHICAGO, IL €0€l4 {"Property Addrra"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with Jaw or enstom, MERS (as nominee for Lender and Lender's successors and assigns) bas the right: to exercise any or all of
those interests, including, but not limited te, the right to foreclose and sell the Property; and 1o take any action required of
Lender including, but not limited te, releasing and canceling this Security Instrament.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymexzt of Primcipal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bor ower shall also pay funds for Escrow Items pursuant to Section 3. Peyments due under the Note and this
Security Instrument sha': be made in U5, currency. However, if any check or other instrament received by Lender as payment
under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that any or all subszquent
paymenis due under the V¢ and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) money citer; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institutior. whose deposits are insured by 2 federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received %3 Lender when received at the location designated in the Note or at such other
location as may be designeted by Lenderjo iccordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or p2:iial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to \ring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymen:s i1 the future, but Lender is not obligated fo apply such payments at the
time such payments are accepted. If each Periodic Paymeat.is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd fands until Borrower makes payment to bring the Loan current. If
Bomower does not do so within a reasonable period of time, Léaey shall sither apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstacdins orincipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now =r..p-the foture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or peztorming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describ2d in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest du auder the Note; (b} principal due under the
Note; {¢} amounts due under Section 3. Such payments shall be applied to eacl. Periudic Payment in the erder in which it

'became due. Any remaining amounts shall be applied first to late charges, second to an; ofher amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late chirye. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the pey vt is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Procseds to prineipal due under the Nute shall not
extznd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
fterns which can attain priority over this Security Instrament as a lien or encumbrance on the Praperty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Morigage Insurance premiums, if any, or any sums payable by Bormower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These jtems are called "Eserow Items." At origination or
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at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and $uch dues, fees and assessments shall be an Escrow Item. Bomower shall promptly famish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Botrower is obligated to pay Escrow Items directly, pursuznt to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems (t a1y time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and i1 such amounts, that are then required under this Section 3.

Lender may, &t anv time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, und (b) not to sxcsed the maximum amovnt a lender can require under RESPA. Lender shall
estimate the amount of Funds ¢z on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with App'.cable Law.

The Funds shall be held in 2+ institution whose deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items oo Vater than the time specified under RESPA. Lender shell not charge Borrower for
holding and applying the Funds, annually analyzmng the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable 2w permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or ezmings on the Funds. Borrower and Lender can agys» y. writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountiv g of the Funds as required by RESPA,

H there is a surplus of Funds held in escrow, as def ned under RESPA, Lender shall account to Bomower for the
excess funds in accordance with RESPA. If there is a shortage of Funi's held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'1.énder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. It w.ce is a deficiency of Funds held m aserow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borovver shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mere than 12 mezdaly payments.

Upon payment in full of all sums secured by this Securify Instrument, 1 nder shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, #:d impositions atirbutable ta the
Property which can attain priority over this Security Instrument, leasehold payments or groid zents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if amy. To the extent that these item: are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrun-ent orless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lendeq, %t only so long as
Borrower is performing such agreement; (b) contssts the lien in good faith by, or defends against enforcezazac of the lien. in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thoss priceedings are
pending, but only until such preceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may givé Bomower a notice identifying the Hen. Within 10 days
of the date on which that notice is given, Bomower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in. connection with this Loan.
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£. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrewer
subject to Lender’s right to disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes accur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option ari Bemower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefers, such coversze shall cover Lender, but might or might not protect Bomrower, Borrower's equity in the Property, or
the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrorver acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrow ez zould have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secvied by this Security Instrament. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies require? Uy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 sizadazd morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold th< pilicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums avd renewal notices. If Borrower obtains any forin of insurance coverage, not
otherwise required by Lender, for damage to, or d+s*.vation of, the Property, such policy shall include a standard mortgage
clause and shall name Lender az mortgagee and/or al ar. 2iditional loss payee.

In the event of 1oss, Borrower shall give prompt notice tn the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, suall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's security 1+ 00t lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lecd~i hvas had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided iha such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single pa/zient or in a series of progress payments as the
work is completed. Unless an agresment is made in writing or Applicable Law riquies interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings oL <ucli proceeds. Fees for public adjusters, or
other third parties, retained by Bomower shall not be paid out of the insurance procx9; and shall be the sole obligation of
Bomower. If the restoration or repair is not economically feasible or Lender's security vould be lessened, the insurance
proceeds shall be applied to the sums secursd by this Security Instrument, whether or not theri due, with the excess, if any, paid
to Bomrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available it surasce claim and related
- matters. If Borrower does not respond within 3¢ days to a notice from Lender that the insurance caniir Las offered to scttle a
claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is giv.a. In either avent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomiwer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrum ¢, and (b} any
other of Borrower's rights {cther than the right to any refund of nnearned premiums paid by Borrewer) under a1l insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether ot not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence
for at least one year afier the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreascnably withbeld, or unless extenuating circumstances exist which are beyond Bormower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or -
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursvant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration. in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or #s agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect i interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such ap ixterior msyecton specifying such reasonable cause.

8. Borrower's Lo#4 Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfities acticz < the direction of Borrower or with Bosrower's knowledge or consent gave materially falze,
misleading, or inaceurate infermZion or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Materizi representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Bor wer's principal residence.

9, Protection of Lender's Inte res. i the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemexits contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forferuse, for enforcement of a lien which may attain pricrity over this Security
Instrument or to enforee laws or regulations), or {¢j Ponower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender’s interest in the Property and nights under this Security Instrument,
including protecting and/or assessing the value of the Property, =ad securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appeating in court; and (c) paying reasonable attorneys' fees to/prvtect its interest in the Property and/or rights under this
Security Iustrument, including its secured position in a bankruptcy praceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace ¢ brard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and n-ve utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not uder any uty ar obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this S¢ctior. 9.

Any amounts disbursed by Lender under this Section 9 shall become addic=nal debt of Bomrower secured by this
Security Instrument. These amouats shall bear interest at the Note rate from the date of distxssment and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lsasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate ot cancel the groud lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrowur asgrires fee title to the
Property, the leasehold and the fee title shell not merge unless Lender agrees to the merger in writiag.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loz, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasom, the Mortgage Insvi2oce coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bomrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalznt to the cost ta Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue o
pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased to be in
effect. Lendar will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
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loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again hecomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was réquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with eny written agreement between Bortower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 1¢ affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage ineurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to tl.a s rtgage insurer and the other party {or perties) to these agreements. These agreements may require
the mortgage insurer to make payvments using any source of funds that the mortgage msurer may have available (which may
include finds obtained from Moitrage Insurance premiums). '

As a result of these agreep-ens, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, way receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mo teage Insurance, in exchange for sharing or modifymg the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the /ranjement is often termed "captive reinsurance.” Further:

() Any such sgrecments will not affect Zae amounts that Borrower khas agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to ar; »efund.

(b) Any such agreements will not affect the righics Sorrower has - if any - with respect to the Mortgage
Insurance moder the Homeowners Protection Act of 1998 oi-suy ather law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the M.ertgage Insurance, to have the Morigage Insurance
terminated antomatically, and/or to receive a refund of aoy Moitg.gs Insurance premiwms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mis:eManecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o retoration or repair of the Property, if the
resioration or repair is economically feasible and Lender’s security is not lessened. Lrairg such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an-oprortunity to mspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be umdertaken premptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progiess payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellsmesus Proceeds. If the
restoration o repair is not economically feasible or Lender's security would be lessenied, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall he reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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partial faking, destruction, or loss in valee divided by (b} the fair market vajue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less I value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned, by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds.

: Borrower shuil be in defavlt if any action or procesding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeitare of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Boizo#is can cure such a default and, if accelerstion has occurred, reinstate as provided in Section 19, by
causing the action or procecZirs to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment +£ Leiders interest in the Property or rights under this Security Instrument. The proceeds of any
award er claim for damages that ar- afiributable to the impairment of E.ender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds tha: a7z »ot applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbiarance By Lemder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the (ialility of Borrawer or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against zuy 3uccessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums securer; oy this Security Instrument by reason of any demand made by
the original Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inclnding, without limitation, Lender's acceptance of payments fiom third persons, entities or Successers in Interest of
Botrower or in amounts less than the amount then due, shall not be a‘weiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and 3s¢'yns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, auy d=mrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): (a) is co-signing this Security lnstroracst only to mortgage, grant and convey the
co-signer's interest in the Property nnder the terms of this Security Instrament; (L) is D7« personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower <an agree to extend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Not~ without the co-signer's consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower wiy agsumes Borrower's obligations
under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrews=r's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligetions and liability upder this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secyriy Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Foriower's defanlt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inciusing, but ot
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in thiz Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fess that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loar is subject to a law which sets maximum loan charges, and that Law is finally interpreted so that the interest
or other loan charges collected or to be collected in conmection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit, and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Bortower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principel, the reduction will be treated s a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ove ..

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with, this Security Instrument shell be deemed to have been given to Berrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Bomrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it bvairs’ class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lead.r. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirern:nt ill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Scy>rability; Rules of Construction. This Security Instrument shall be governed by federal
law apd the law of the jurisdictior v which the Property is located. All rights and obligaticns contaiped in this Security
Instrument are subjsct to any requireents and limitations of Applicable Law. Applicable Law might explicitly or mplicitly
allow the parties to agree by contract ¢r /it mizht be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event thai puy provisien or clange of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wuras of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in thie ¢*ieular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take *ny action,

17. Borrower’s Copy. Borrower shall be given on¢ covy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes ir. Borrower. As used in this Secticn 18, "Inferest in the
Property” means any legal or beneficial interest in the Property, (oripding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales couterct or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property i= sold o nunsferred {or if Borrower is not a natural
person and 2 beneficial interest in Borrower is sold or transferred) without Lendec’s prisr written consent, Lender may require
immediate payment in full of all swms secured by this Security Instrument. Howeve:, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

1§ Lender exercises this option, Lender shall give Borrower notice of acceleration. [ notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within whicny Berrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ¢ thiz peried, Lender may
invoke any remedies permitted by this Security Instrament without further notice or demand on Romonver.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, dr irower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {;) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law wright specify
for the termibation of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thea would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Szcurity
Tnstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
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continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration bad
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial inferest in the Note {together
with this Security Iostrument) ¢an be s0ld one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™ that collects Periodic Payments due nnder the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. J¢ tie Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loar se'vicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not <ssvmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower poi Lupder may commence, join, or be joned to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges that the
other party has breached any provisi-zof, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with <ach notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereiu « reasonable period after the giving of such notice fo take comrective action. If
Applicable Law provides a time period which st slapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bormower pursuant
to Section 22 and the notice of acceleration given to Purower pursuant to Section 13 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Se.tion 20.

71. Hazardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envin(nmeatal Law and the following substances: gascline, kerosene,
other flammable or toxic petrolewm products, toxic pesticides ana Merhicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b} “Environmental Eaw™ rieans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protectioy; vc) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a3 defined in Environmental La7v; and (d) an "Environmental Condition” means 2
condition that can cause, contribute to, or otherwise rigger an Environment-! < leamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or r:lease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower sbzil not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, () which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, #éeates a condition that adversely
affects the value of the Property. The preceding two sentenoes shall not apply to the presance, use; or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nrmal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substznees in consumer produc's).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsu® or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substaac oz Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limitcd. te; any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Proparty. If Borrower learns, or is notified by any
governmental or regulatory authority, or amy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22, Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secnrity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defankt must be cured; and
(d) that failre to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiste after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defsult or any oiher defense of Borrower to acceleration and foreclosure, If the defanlt is not
cured on or before the date specified in the notiee, Lender at its option may require immediate payment in foll of all
sums secured by this Secarity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence. ‘

23. Relessc. Vpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower £lail pay any recordation costs. Lender may charpe Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Buiaestsad, In accordance with [lincis law, the Borrower hersby relzases and waives all rights under
and by virtue of the Illinois hoacstsad exemption Laws.

25. Placement of Collater-a T'rotection Insmrance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bormower's 2g7zement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collatersi. Vhis insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thz{ Borrower makes of any claim that is made against Borrower in connection with
the collateral. Bormower may later cancel any irsuraice purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance ag requirea ty Sorrower's and Lender's agresment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosiz o that insurance, including interest and any other charges Lender may
impose in connection with the placerent of the insursiicé. unti) the effactive date of the cancellzation or expiration of the
insurance. The costs of the insurance may be added to Borrow=r's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BR
and in any Rider execliteg
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STATE OF ILLINOIS
COUNTY OF 00K

A CHERRY .
; OFFICIAL SEA .
Notary Pubiic, Siote of Mindl L
My Commiskon l:‘plm
Augunl 07, 201

MORTGAGE LOAN ORIGINATOR CRAZ¢ MESSMAN ~ 031.0014635

NATIONWIDE MORTGAGE LICENSING SY %1 EM AND REGISTRY IDENTIFICATION NUMBER 220692
MORTGAGE LOAN QRIGINATION COMPALTY ¥ALITOR FINANCIAL GROUP

NATIONWIDE MORTGAGE LICENSING SYSTLM AND REGISTRY IDENTIFICATION NUMBER. 227034
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

PARCEL 1:

UNIT NUMBER 2 N THE 2650 NORTH SEMINARY CONDOMINIIM, AS DELINEATED ONA SURVEY OF THE FOLLOWING
DESCRBED TRACT OF LAND:

LOT 4 NWECKLERS SUBDIVISION OF BLOCK 3 OF QUTLOT 12 IN THE CANAL TRUSTEES SUBDWISION OF THE EAST 112
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRNCIPAL MERIDIAN, N COOK COUNTY, [LLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘8" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT.
NUMEER 062051077 ; TOGETHER WITH (TS UNDMDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS N COOK
COUNTY LLNOI,

FARCEL Z:

THE EXCLUSNVE RIGHT TO THZ USE OF PARKING SPACE ~, ALIMITED COMMON ELEMENT AS DELINEATED AND
DEFINED BY THE DECLARATION 7 SONDOMNIM AFORESAD.

6/28/2016 2:32:20 PM Page 4 of 8
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ROBERTS
Loan #: 5500440630
MIMN: 100183355004406307

THIS CONDOMINIUM RIDER i made this 18T day of JULY, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of tn« sime date given by the undersigned (the
"Barrower") to secure Borrower's Note to STEARNS LNDING, LLC (the “Lender”) of the same
date and covering the Property described in the Security instment and located at:

- 2650 N SEMINARY AVE #2, CHIC4GJ. IL 60614

[Property Address]
The Property includes a unit in, together with an nndivided inferest in {ne common elements of, a
condominium project known as:

2650 NORTH SEMINARY CONDO ABSOC

[Name of Condominivun Project]
(the "Condominium Project™). If the owners association or cther entity whicli acts for the
Condominium Project (the "Owners Association") holds title to property for the benufit uruse of its
members or shareholders, the Property alse includes Borrower's interest in the Owners 4 wseciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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obligations under the Condominium Project's Censtituent Documents. The “Constituent
Documents” are the: (i} Declaration or any other decument which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” palicy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts tincluding deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, eatiquakes and floods, from which Lender requires insurance, then:

(i) Lendes waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premiuc irstallments for property insurance on the Property; and

(iiy Borrower's goligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender rzozopt notice of any lapse in required property
insurance coverage provided by the mister or blanket policy.

In the event of a distribution of proparty insurance proceeds in lieu of restoration
or repair following a loss to the Property, whethér Y¢ the unit or to commen ¢lements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrum<n*, whether or not then due, with
the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take sach actions as may be
reasenable to insure that the Owners Association maintains a-prilic liability insurance
pelicy acceptable in form, ameunt, and extent of coverage to Lend.r.

D. Condemnation. The proceeds of any award or claim for Zxmeges, direct or
consequential, payable to Borrower in connection with any condemnation ¢rother taking
of all er any part of the Property, whether of the unit or of the common elements ¢ for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lundes. Such
proceeds shall be applied by Lender to the sums secured by the Security Instnigeat as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
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abandonment or termination required by law in the case of substantial destruction by fire or

other casualty or in the case of a taking by condemnation or eminent domain; .
(i) any amendment to any provision of the Constituent Documents if the provision |

is for the express benefit of Lender; ‘
(iii) termination of professional management and assumption of self-management

of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability

insurpuce coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when

due, then [.er.der may pay them. Any amounts disbursed by Lender under this paragraph F

shall becorr<: additional debt of Borrower secured by the Security Instrument. Unless

Bormrower and Lendar agree to other terms of payment, these amounts shall bear interest

from the date of dishu sement at the Note rate and shall be payable, with interest, upon

notice from Lender i< Borrower requestipg payment.
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