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This Instrument Prepaced By:

A & N MRTRLE SERVICES, INC.
1945 NORTH ELSTIN AVENE
HICARD, ILLINDLS £0642

After Recording Retumn To:
| %Ng N MORTGAGE SERVICES,
1945 NORTH ELSTON AVENUE

CHICAGO, ILLINOIS 60642
Loan Number: €800882862

Loan Numbey': ¢800882862

[Space Abova Thiz Lina For Racording Daila)

MORTGAGE

MIN: 1007868-68008825%2-4 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeitwr; defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain ruleg regarding the usage of wnrds used in this docurment are also provided in Section 16.

(A) "Security Instrument” means this docwmend, which ‘s owed MAY 31, 201€ , together
with all Riders to this document.

({B) "Berrower"is RADA TIMOV AND JOVICA 2/0ZUNOV, WIFE AND HUSBAND
AND RISTO TIMOV AND KATA T TIMOV, HUSB2WI, AND WIFE AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument.

{C) "™MERS" is Mortgage Electronic Registration Systews, Inc. MERS is a ceriia’z corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the rurigagee under this Security
Tostrumoent. MERS is organized and existing under the laws of Delaware, and has an addy»s: and telephone number
of P.Q. Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lemnder"is A & N MORTGAGE SERVICES, INC.

Lender isa ILLINOIS CORPORATION organszed
and existing under the laws of TLLINOIS .
Lender’s address is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINCIS 60642

(E) "Note" means the promissory note signed by Borrower and dated MAY 231, 2016

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-NINE THOUSANLD AND
00/100 Dollars(U.5. $ 279,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2046 .

(Fy "Property® means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT «» MERS
Fomi 3014 m1 Page 1 of 14 dem
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() "Loan" means the dely evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means al) Riders 1o this Security Instrument that are executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (O Planned Unit Development Rider

— [ BalloonRider .. . ... _[7]. Biweeckly Payment Rider __ . - . _
[ 1-4 Family Rider ] Second Home Rider
Condominium Rider Other(s) [specify)

Fixed Interest Rate Rider

(I) "Applicable L=+ means all controlling applicable federal, siate and local stahutes, regulations, ordinances and
administrative rules au o1 ders {that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(0 "Community Associatar. Pues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are itnposed on Borrower or th2 Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” meap: wiy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrurnenk, which is iniviated theough an electronsc terminal, telepbonic instrument, computer, o
magnetic tape so as to order, insteuct, or auhosg7= a financial institwtion to debit or credit an accovat. Such tesm
includes, but is not limited to, point-of-sale ransfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aniomated clearinghoise transfers.

{L) "Escrow Items” means those items that are descrioed (n Section 3. 7
(M) *Miscellaneous Proceeds” means any compensation, sevlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveiapss described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o < br any part of the Property; {iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as %o, ‘the value and/or condition of the Property.
(N} '"Mortgage Insuramce" means insurance protecting Lender againz.: the noapayment of, or default on, the Loan.
() "Perivdic Payment” means the regularly scheduled amount due for (1) prinsipal and interest under the Note,
plus (i} any amounis under Section 3 of this Security Instrument.

(™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260% 2t.50q.} and i1s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from am. s vime, or auy additional or
successor legislation or regulation that governs the same subject matter. As wsed ip (ws Security [ustriment,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a " federaiy relaizd mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, viae’aei or not thai
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Enstroment secures o Lender: (i) the repayment of the Loan, aed all renewals, extensions and modifications
of the Note; and (ii) the performance of Bomrower' s covenants and agreements under this Security Instrurnent and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINOIS--Single Family--Fannia Mass/Freddia Mac UNIFORM INSTRUMENT - MERS Docitagie EFpems

Fomn 3014 1709 Page 2 of 14 W, dOCTagie. Com
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 13-12-221-027-1002

which currently has the address of 2545 W BALMORAL AVE UNIT 2
[Street]
CHICAGO , Illinois 60625 (*Property Address"):
[City) [Zip Code)

TOGETHER. ‘Wiifl oll the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixturcs a6 or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrarrert. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thet MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comiply. with law or custom, MERS (as nominee for Lender and Lender’ s successots
and assigns) has the right: to exercise any ur all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actiox: required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1= tawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that thz Property is unencumbered, except for encumbrances of
record. Borrower werrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenr.ats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inso.ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and gres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chazaes, and Late Charges. Borrower shall
pay when due the principal of, and iaterest on, the debt evidenced by the Note ‘uir. eny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursust to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is :eturn2d to Lender unpaid,
. Lender may require that any ot all subsequent payments due under the Note and this Securit, Ins'roment be made in
one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cb.ck, bank check,
treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose degsiis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymenit insufficient to bring the Loan cutrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied os of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied finds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fimds will be

ILLINOIS~Single Family--Fanniie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS P e—
Form 3014 1/01 Page 3 of 14 agic.com



1619556037 Page: 5 of 20

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
_ (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic

Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

to any other amounts due under this Security Instrumnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis’s after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any i7te charges due. Voluntary prepayments shall be applied first to any prepsyment charges and then
as described in tne Nute.

Any application of hayments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fwnds for Escro7s JPoms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid 1a (v, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which 7#ay attain priority over this Security Instrament as a lien or encumbrance on the
Property; (b) leasebold payments o1 gqound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (1) Mortgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in licu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At ongiranion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiaants, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proniotly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Finds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. LonZer may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow [tems at any time, Any such waiver 207y only be in writing. In the event of such waiver,
Borrower shall pay direcily, when and where payable, the amounts @r.c for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnis’» to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mike such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 1 this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pa; Sscrow Items direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may 2 «2rcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t¢ 1 ender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aczerdance with Section

-15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in such amount.. thut ~re then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t¢ 7pp'y the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require unasr RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 7}31 Page 4 of 14 mm
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, withow charge, an
annwal accounting of the Funds as required by RESPA

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
~ Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no more than

12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Chabges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrament, leaschold payments or ground rents on the
Property, if uny, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Rarrower shall pay them in the manner provided in Section 3,

Borrower shu!) promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-0% payment of the obligation secured by the lien in a manner acceptable to Lender, but only
8o long as Borrower is perfozming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal sroceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are peading - but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory” i+ Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property iz sahject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ident.fving the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or wvre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-im.2 <oarge for & rcal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep tl ¢ inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiinia (he term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whic’s Londer requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the veriods that Lender requires. What Lender
requites pursuant to the preceding sentences can change during the tera of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to Gisapprr= Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cornechon with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ¢. /s) & one-time charge for flood zone
determination and certification services and subsequent charges each time remappiagy: o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be 't spunsibke for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain incwur ace coverage, at
Lender's option and Botrower's expense. Lender is uader no obligation to purchase any particule: tp¢ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrow(r, 3orrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pro Aid: greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’ s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS OFormes
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
_or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair aud restoration period, Lender shall have the right to hold such insurance proceeds until Lender

has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied io tise 3ums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such irsmance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate-and settle any available insurance claim and
related matters. If Borrowr« d.4s not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thea ) =ader may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or iC T.ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rign's io any insurance proceeds in an amount not to exceed the amounts wnpaid
under the Note or this Security Instrumen, an (b) any other of Borrower's rights {other than the right to any refund
of unearned premivims paid by Borrower) varicr all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, “1.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nowe ¢+ this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establich, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurvent and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of occuneory, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuativg ~ircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proper'y; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commic wiste on the Property. Whether or niot
Borrower is residing in the Property, Borrower shall maintain the Propersy iz arder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined gursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prope:-if damaged to avoid further
deterioration or damage. If insurance or condemaation proceeds are paid in connection win: damage (o, or the laking
of, the Property, Borrower shall be responsible for repairing or restoring the Property unly i !.ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a #.29'e payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedss urenot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completior. o such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINCHS--Single Family-Fannie Mos/Freddia Mac UNIFORM INSTRUMBNT - MERS DocMeglc EForms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s inter¢st in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {(c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
~ Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

and securing and/or repairing the Property. Lender'sactions caninclude, but arenot limited to: (a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights vonder this Security Instruroent, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cods violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect’on 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Yability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomeadditional debt of Borrower secured by this
Security Instrument, 1T:se amounts shall bear interest at the Note rate from the date of disbursement and shall be
paysble, with such mtercsi, woon notice from Lender to Borrower requesting payment.

If this Security Instrume.t is on a leaschold, Borrower shall comply with all the provisions of the leage.
Borrower shall not surrender the 'zasehold estate and interests herein conveyed or terminate or cancel ¢he ground lease.
Borrower shall not, without the ex-re:s written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the basehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender reqaived Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain oo Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ~.ailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separate!y acsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required t..nbtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivals? to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecizu '3 Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay %o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in efizct. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Tuchloss reserve shall be nog-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender siial? nat be required 10 pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss rescrve vayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an iruuzer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments wward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making tiie L~ai: and Borrower was
required 40 make separately designated payments toward the premiums for Mortgage Insuraice, orrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’ s requirement for Mortgage Insurance ends in accordance with any writien agreement betweer, Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 1 i Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may bave available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUVENT - MERS Dockagic €Rorms
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As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer’ s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage =~

Insurance, or any other terms of the Loan. Suchagreemmuwﬂlnotincrmethe amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaw d at the time of such cancellation or termination,

11. Assignrient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shail be paid t 1 arder,

If the Property is deiraged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i3 2conomically feasible and Lender' s security is not lessened. During such repair and
restoration period, Lender shal' have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Prsperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken (we.nrily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as inc w2k is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceillancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Froreeds, If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanewrs Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in veuw of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetser or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of dv: Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss m va'zc is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pactial tnking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seurity Instrument shall be reduced
by the amount of the Misceflansous Proceeds multiplied by the following fraction: (2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of 8 partial taking, destruction, ot loss in value of the Property in which ‘ne fi ir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tuc a0t of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and L onder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instivircat whether
or not the sums are then due.

IF the Property is abandoned by Borrower, or if,, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitre of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided i Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’ s interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

~ modification of amortization of the sums secured by this Security Instrument graoted by Lender to Borrower or any

Successor in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agaimst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in laterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fror. thy-d persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be = waiver of or preclude the exercise of any right or remedy.

13. Joim¢ an(( S-veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatic.= and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exacrie the Note (a "co-signer™): (a) is co-signing this Security Instrument oaly to mortgage,
grant and convey the co-signzt’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the'sums secured by this Security Instrurnent; and (c) agrees that Lender and any other
Borrower can agree to extend, modicy. foibear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signsr's consent.

Subject to the provisions of Secticn 15, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in Varit.ng, and is approved by Lender, shall obtain all of Borrowet’s rights
and benefits under this Security Instrument. Bor oy.¢7 shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees t) such release in writing, The covenants and agreements of ths
Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower iers 1or services performed in conuection with Borrower's
defauli, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectionane valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge aspecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that =z« expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that (a\v is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loa:: exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce ity: charge to the permitted limut;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by ruaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavizeat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrovier' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rar-cwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be ouly one designated notice address under this Security Instrument.
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deeined to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument i3 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requireraent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall notbe =~

construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instruroent; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢)he word "may" gives sole discretion without any obligation to take any action,

17. Borrowa's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means cnv l=oal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a vowdd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of atls o7 Borrower at a future date to a purchaser,

if all or any part of the Pioperty or any Inicrest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intees i Borrower is sold or trensferred) without Lender's prior written consent,
Lender may require immediate paymet in £:1! of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercase is prohibited by Applicable Law.

If Lender exercises this option, Lender 3he.l give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the (0¥ is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumen. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pexmitted Uy ths Security Instrument without further notice or detand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dizcotinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuank to Section 22 of thes Sr.curity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right i reins‘ate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc
under this Security Instrament and the Note as if no acceleration had occutsers; () cures any defanlt of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Securi?y Justrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vatuation fees, and ot r foes incurred for the puspose
of protecting Lender's interest in the Property and rights under this Security Instrument; snd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis uider this Security
Instrumaent, and Borrower' s obligation to pay the sums secured by this Security Instrument, shai: ¢Z1¥:me umchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such ccizastatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ora=r; {3) certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn wpon an instiv:ion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tramsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrestin the Note
(together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Sexvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will
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Fom 3014 181 Page 10 of 14 ot sdvrbafmed



1619556037 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
 litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

 alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thus S2ction 20.

21. Hazardoas Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazzrdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestcs o formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmemtal protection;
(c) "Environmental Cleanup" inch:aes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Clearap.

Borrower shall not cause or permit the prasonce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that isinviolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presenve, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. - The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of dazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenaccr cf the Property (including, but not limited to,
bazardous sbstances in consumer products),

Borrower shall promptly give Lender written notice of (a) any ivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ihe Froperty and any Hazardous Substance
or Environmental Law of which Borrower bas actual knowledge, (b) any Envirormental Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of release of an) Fuza:dous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardows Substance which caversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory author'ty, ‘or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neiessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing 5w shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauk; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
petice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ¢o reinstate after
acceleration and the right to assert in the foreclosure proceeding the mon-existence of a defauk or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
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im the notice, Lender at its oplion may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, incinding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24, Waiver of Homestead. In accordance with Illineds law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’ s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Covrrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aficr providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. - f ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including mnter=st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dute of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower' s total ¢v.sianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY Lr.¢T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

%3
N

A TIMOV =" Forrowes JOVICA P U Niv “Borrower

AL Timyy 7/4/@-114 e @Mﬁg‘,ﬁ% (Sl

RISTO TIMuv R¥ POULIS A -Bo KATA T TiMOV BY Rapa = -

rrower
YOUKHANA, HIS/HER AGENT TIMOV, HIS/HER AGENT
— (5eal) (Seal)
~DTower -Borrowes
Witness: Witness:
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[Space Balow This Lina For Acknowladgment]

State of LLLINCIS

County of .COOK

The foregoing instrumeat was acknowledged before me this 5~ 3~ A
by RADA TIMOV AND JOVICA P UZUNOV AND RISTO TIMOV BY POULIS A

YQUKHA%NA . HIS/HER AGENT AND KATA T TIMOV BY RADA TIMOV, HIS/HER

AGENT

%

L > s (
OFGIN, SEAL 9: (f
PATHICY HEALY Signature of Person Taki edgment
Notary Public - §t: e oy Minois of Person Tking Ackoov
My Comwmission Expirus Arga, 2018 \’
Tite ' 7
(Seal) Serial Number, if any

Loan Originator: RYAN PIERCE, NMLSR ID 1041686
Loan Originator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291
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Loan Numbexr: 6800882862

FIXED INTEREST RATE RIDER

Date: MAY 31, 2016

Lender:p & N MORTGAGE SERVICES INC.

BDH'OWCf(S) RADA TIMOV JOVICA P UZUNOV RISTO 'I‘IMOV, KATA T
TIMOV

THIS FIXED INTEREST RATE RIDER is mede this 31st dayof MAY, 2016
and i8 incorroited into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower“} 0 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
A & N MORTCACE SERVICES, INC.
(the "Lender®). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located a¢:

2545 W BALMORAL AVE UNIT 2, CHICAGO, ILLINOIS 60625
[Property Address)

ADDITIONAL COVENANTS. in aodition to the covenants and agreements made in the Security
Instrnment, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Nete" of the Security Instrument is hereby deleted and the following
provision §s substituted in its place in the Securit/ Ini trument:

{ E ) "Note" means the promissory note signed by thi Eorcower and dated MAY 31, 2016
The Note states that Borrower owes Lender TWO HUNLCRZD SEVENTY-NINE THOUSAND

AND 00/100 Donars (US. $ 279, 000.00 )
plus interest. Borrower has promised to pay this debt in regular 2criodic Payments and to pay the debt in
full not later than JUNE 1, 2046 at the rate of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Fixed

1

{
)

g:,

— (Seal) N e (Seal)

RADA TIMOV — -Borrower JOVICA P EL’ ! -Borrower

. ‘"—/‘ s
ﬁ ‘ . .

/zm t':f / é 4’-~!/}3£ <l M kﬁkﬁu_b#%_ﬁl P D HerrgaEea)

RISTO TIMOV BY P { ULIS -Borrower KATA T TIMOV BY A  -Borrower
A YOUKHANA, HIS ER AGENT TIMOV, HIS/HER AGENT

(Seal) (Seal)

-Borrower -Borrower
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Loan Number: 6800882862

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318t day of MAY, 2016
e i TG -5 ST 52 G
Secutity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATTON
(the "Lender™ of the same date and covering the Propesty described in the Scourity Instrument and located at:

2545 ¥ MBALMORAL AVE UNIT 2, CHICAGO, ILLINOIS 60625
{Property Address)

The Property includes & 1z in, together with an undivided interest in the common clements of, a
condominium project known ar.

2545 WiST BALMORAL CONDOMINIUM
(14w of Condominium Project)

(the "Condominium Project”). If the owners ugsociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds title o property for the benefit or use of its members or
shareholders, the Property also includes Borrower' siniiorsst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveaaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres az Juilows:

A. Condominium Obligations. Borrower shall perform all of Z-usower' s obligations under the
Condominium Project' s Constituent Documents. The "Constituent Documear” #:e the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (it} co ic of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues anc sssessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a genezal’y accepted
insurance carrier, a"master” or "blanket” policy on the Condominium Project which is satisfactor  to Tender
and which provides insurance coverage in the amounts (including deductible levels), for the pericds, and
against loss by fire, hazards included within the trm "extended coverage,” and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to msintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage ig provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ~ P w—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Mﬁwk
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty Instrument,
. .whether_or not then due, with the excess, if any, paid to Borrower. . e

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation., The proceeds of any award or claim for damages, direct or consequential,
payable to Borszwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the un’{ or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall o2 phid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Coisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, ¢ither pitition. or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project_except for abandonment or termination required by law in the case
of substantial destruction by fire or olter casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision >f the Constituent Documenis if the provision is for the express
benefit of Lender; (iii) termination of professicnzi management and assumption of self-management of the
Owners Association; or (iv) any action which wonild have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bomower does not pay condomiiivin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this zaragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th. Nute rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Dochesrc Elorm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

I

” — Seal
RADA TIMOV -Borf'owez JOVICA Tz

~.

(,s{;l) WMM@'A (Scal) |

ower KATA T TIMOVBY RADA -Borrower
TIMOV, HIS/HER AGENT

A

RISTO TIMOW EBY PA
YOUKHANA, HIS/HBR AGRNT

Seal
Bonl'ow') -Borf'owc;
MULTISTATE CONDOMINIUM RIDER DocMagic ERorans
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EXHIBIT A

Unit No. 2, together with its undivided percentage interest in the common elements in the 2545 West

Balmoral Condominium, as delineated and defined in the Declaration recorded as Document ne,

0432018024, as amended from time to time, in the Northeast Quarter of Section 12, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illinois.



