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WHEN RECORDED; 2(ATL TO:
South Central Bank, 7v.5..

525 W. Roosevelt Rd.

Chicago, ILLINOIS 60607

This instrument was prepared by:
South Central Bank, N.A.
525 W. Roosevelt Rd.

Chicago, ILLINOIS 60607
312-491-7131

[Spa':e foove This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also rrovided in Section 16.

(A) “Security Instx\"/ument” means this document, which is dated June 27, 2434, together with all Riders to this document.

(B) “Borrower” is Morton David Genson, Trustee or his successor in. trust. "zuder the Morton David Genson Living Trust, dated
September 3, 2014. Borrower is the mortgagor under this Security Instnument.

(C) “Lender” is South Central Bank, N.A.. L ender is A National Association
organized and existing under the laws of Illinois.

Lender’s address 1s 525 W. Roosevelt Rd., Chicago, ILLINOIS 60607.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 27, 2016. The Note states thet D orrower owes Lender FOUR
HUNDRED SEVENTY-SEVEN THOUSAND AND NG/100 Dollars (U.S. $477,000.00) plus interest. Borp ywer has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2046.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Proper.y.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

ILLINOIS- Single Family - Fannie: Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

Adjustable Rate Rider [] Condominium Rider 1 Second Home Rider
[ | Balloon Rider Planned Unit Development Rider [] VARider
[] 1-4Family Rider [ ] Biweekly Payment Rider

Other [Specify] Revocable Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronic Furids Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which 1 initinted through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial usstizution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions; tzansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ miears any compensation, settlement, award of damages, or proceeds paid by any third party (other than
Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protect'ng Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means the regularly sched iler. amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures et (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), as they might be amended from time to tirre, or 'any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA "vefers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify 2oa"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has takex tile to the Property, whether or not that party has assumed
Borrower s obligations under the Note and/or this Security Tnstrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower s covenants and agreements under this Security Instramint and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns tiie folluwing described property located in the
County of Cook:

UNIT 22-PARCEL 1:

ATRACT OF LAND COMPRISING OF THE FOLLOWING:

THAT PART OF LOTS 44 THROUGH 52 INCLUSIVE, LYING EAST QF THE EAST LINE OF (78 WEST 1.50 FEET
OF LOT 44, (EXCEPTING THEREFROM THE SOUTH 76.78 FEET THEREOF) IN E. K. ROGER*5 SUBDIVISION OF
LOT 1 AND 2 IN BLOCK 5 IN DUNCAN’S ADDITION TO CHICAGO AND OF BLOCK 1 OF CA"AL TRUSTEE®S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORT 4 RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OFLOTS 66 THROUGH 71 INCLUSIVE, (EXCEPT THE WEST 1.50 FEET SAID OF LOT 73, AND LOTS
34 THROUGH 91 INCLUSIVE (EXCEPT THE WEST 1.50 FEET OF SAID LOT 84), EXCEPTING THEREFROM THE
NORTH 67.51 FEET THEREOF, IN THE SUBDIVISION OF THE INTERIOR PART OF BLOCK 1 IN EDWARD K.
ROGER’S SUBDIVISION OF LOT 1 AND 2 IN BLOCK 5 IN DUNCAN’S ADDITION TO CHICAGO WITH PART OF

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BLOCK 1 OF CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.
ALSO

THAT PART OF THE WEST 42 FEET OF LOT 1, EXCEPTING THEREFROM THE NORTH 67.51 FEET THEREOF,
INC.N.

HOLDEN’S SUBDIVISION OF PART OF BLOCK 5 IN DUNCAN’S ADDITION, AFORESAID WITH A PART OF
BLOCK 1 OF CANAL TRUSTEE’S SUBDIVISION, AFORESAID, ALL SITUATED IN THE CITY OF CHICAGO
LYING WESTERLY OF THE NORTHERLY PROLONGATION OF THE EAST LINE OF LOT 52 IN E. K. ROGER’S
SUBDIVISION OF LOT 1 AND 2 IN BLOCK 5 IN DUNCAN’S ADDITION TO CHICAGO OF THE NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ALSO

THAT PAR® O} THE 13-FOOT RIGHT -OF-WAY OF VACATED WEST ARCADE PLACE, VACATED BY
ORDINANCE RZCORDED AS DOCUMENT NUMBER 97808649 LYING WESTERLY OF THE NORTHERLY
PROLONGATIOY Q7 THE EASTLINE OF LOT 52 IN E. K. ROGER’S SUBDIVISION OF LOT 1 AND 2 IN BLOCK 5
IN DUNCAN’S ADDF10 N TO CHICAGO AND OF BLOCK 1 OF CANAL TRUSTEE’S SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; MORTHERLY OF THE SOUTHERLY RIGHTOF-WAY LINE OF SAID WEST ARCADE
PLACE; EASTERLY OF TH¢ WORTHERLY PROLONGATION OF THE EAST LINE OF

THE WEST 1.50 FEET OF LG 44 TN SAID E. K. ROGER’S SUBDIVISION: AND SOUTHERLY OF THE NORTH
RIGHT-OF-WAY

LINE OF AFORESAID WEST ARCADE PT.ACE, SITUATED IN THE NORTHEAST 1/4 OF SAID SECTION 17, IN
COOK COUNTY,

ILLINOIS.

LYING BETWEEN THE ELEVATION AT 12 3£COND FLOOR OF 26.13 FEET AND BELOW, BASED ON THE
CITY OF CHICAGO DATUM, SITUATED WITE (% A PARCEL OF LAND DESCRIBED AS FOLLOW TO WIT:
COMMENCING AT THE SOUTHEAST CORNER OF LOT 52 IN E. K. ROGER’ SUBDIVISION AFORESAID;
THENCE ON AN ASSUMED BEARING NORTH 00 00’ 027 EAST, ON THE EAST LINE THEREOF, A DISTANCE OF
76.78 FEET TO A POINT ON THE NORTH LINE OF TEE SQUTH 76.78 FEET AFORESAID DESCRIBRED; THENCE
NORTH 89° 42° 51 WEST ON THE SAID NORTH LINE CF'fZIE SOUTH 76.78 FEET, A DISTANCE OF 65.05 FEET
TO A POINT; THENCE NORTH 00’ 17’ 09” EAST AT RIGL'P ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 2,72 FEET TO A POINT, SAID POINT BEING THE.5CUTHWEST CORNER OF AN EXISTING 3 AND
4 STORY BRICK BUILDING, HEREINAFTER CALLED EAST BUILDING;

THENCE NORTH 00° 0137” EAST ON THE EXTENDED WEST EaCE OV, AID EAST BUILDING, A DISTANCE OF
4275 FEET

TO THE CENTER LINE OF AN EXISTING WALL AND ITS WESTERLY EX7 £NSION TREREOF, FOR THE PLACE
OF BEGINNING; THENCE NORTH 00° 01’ 37” EAST, CONTINUING ALONG T#% L. AST DESCRIBED COURSE, A
DISTANCE OF 21.05 FEET TO THE CENTER LINE OF AN EXISTING WALL A¥0 ITS EXTENSION THEREOF;
THENCE EASTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE ANE-ON THE CENTER LINE OF
LAST SAID WALL, AND AT RIGHT ANGLES TO THE, LAST DESCRIBED COURSE, A DISTANCE OF 44.50 FEET
TO APOINT ON THE EAST FACE OF SAID EAST

BUILDING; THENCE SOUTHERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSF, ON THE EAST
FACE OF SAID BUILDING, A DISTANCE OF 21.05 FEET TO THE CENTER LINE OF AN EXISTING WALL AND ITS
WESTERLY EXTENSION THEREOF: THENCE WESTERLY, AT RIGHT ANGLE TO THE 1,4ST DESCRIBED
COURES AND ON THE CENTER LINE OF LAST WALL, A DISTANCE OF 44.50 FEET TO i%s& PLACE OF
BEGINNING.

UNIT 22-PARCEL 2

THAT PART OF ATRACT OF LAND AFORE DESCRIBED, LYING BETWEEN THE ELEVATION OF THE SECOND
FLOOR AT

26.13 FEET AND THE THIRD FLOOR AT 36.48 FEET BASED ON THE CITY OF CHICAGO DATUM, SITUATED
WITHIN A PARCEL OF LAND DESCRIBED AS FOLLOWS:

ILLINOIS- Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3074 1101
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COMMENCING AT THE SOUTHEAST CORNER OF LOT 52 IN E. K. ROGER’S SUBDIVISION AFORESAID;
THENCE ON AN \

ASSUMED BEARING NORTH 00° 00’ 02” EAST, ON THE EAST LINE THEREOF, A DISTANCE OF 76.78 FEET TO A
POINT ON THE NORTH LINE OF THE SOUTH 76.78 FEET AFORESAID DESCRIBED; THENCE NORTH 89427517
WEST ON THE SAID NORTH LINE OF THE SOUTH 76.78 FEET, A DISTANCE OF 68.05 FEET TO A POINT;
THENCE NORTH 00° 17 09” EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
2.72 FEET, SAID POINT BEING THE INTERSECTION OF A LINE 3.00 FEET WEST OF THE WEST FACE OF (AS
MEASURED AT RIGHT ANGLES TO) AND THE SOUTH FACE OF

AN EXISTING 3 AND 4 STORY BRICK BUILDING, HEREINAFTER CALLED EAST BUILDING; THENCE NORTH
00° 01’377 EAST AND PARALLEL WITH SAID WEST FACE OF BUILDING, A DISTANCE OF 42.75 FEET FOR THE
PLACE OF BEGINNING, SAID POINT BEING ALSO ON THE CENTER LINE OF AN EXISTING WALL AND ITS
WESTERLY EXTENSION THEREOF; THENCE NORTH 00’ 01° 37” EAST, CONTINUING ALONG THE, LAST
DESCRIBEDJRSE, A DISTANCE OF 21.05 FEET TO A POINT CENTER LINE OF AN EXISTING WALLANDITS
WESTERLY EXT£NSION THEREOF; THENCE

EASTERLY AT RIGBT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 47.50 FEET TO THE EAST
FACE OF SAID EAST BUILDING; THENCE SOUTHERLY, AT RIGHT ANGLE TO THE LAST DESCRIBED
COURES AND ON THE Z4ST FACE OF SAID BUILDING A DISTANCE OF 21.05 FEET TO THE CENTER LINE OF
AN EXISTING WALL AND 18 TASTERLY EXTENSION THEREOF; THENCE WESTERLY, AT RIGHT ANGLES TO
THE LAST DESCRIBED CGUT.SE, AND ON THE LAST SAID WALL, A DISTANCE OF 47.50 FEET TO THE POINT
OF BEGINNING.

UNIT 22-PARCEL 2:

THAT PART OF A TRACT OF LAND AFORE DESCRIBED, LYING BETWEEN THE ELEVATION OF THE THIRD
FLOOR AT 36.48

FEET AND THE FOURTH FLOOR AT 4¢.85 FEET BASED ON THE CITY OF CHICAGO DATUM, SITUATED
WITHIN A PARCEL OF LAND DESCRIBEDR 45 FOLLOWS:

COMMENCING AT THE SOUTHEAST COM®X-OF LOT 52 IN E. K. ROGER’S SUBDIVISION AFORESAID;
THENCE ON AN ASSUMED BEARINGNORTH (0?00’ 02” EAST, ON THE EAST LINE THEREOF, A DISTANCE OF
76.78 FEET TO A POINT ON THE NORTH LINE OF T{E $OUTH 76.78 FEET AFORESALD DESCRIBED; THENCE
NORTH 89’ 42’ 51” WEST ON THE SATD NORTH LIN:Z-OT THE SOUTH 76.78 FEET, A DISTANCE OF 65.05 FEET
TO A POINT; THENCE NORTH 00° 17’ 09” EAST AT RIG% ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 2.72 FEET, SAID POINT BEING THE SOUTZEST CORNER OF AN EXISTING 3 AND 4 STORY
BRICK BUILDING, HEREINAFTER CALLED EAST BUILDY: THENCE NORTH 00°01° 37” EAST AND
PARALLEL WITH SAID WEST FACE OF EAST BUILDING, A DISTANCE OF 42.75 FEET FOR THE PLACE

OF BEGINNING, SAID POINT BEING ALSO ON THE CENTER LINZ. OF AN EXISTING WALL AND ITS
EXTENSION WESTERLY;

THENCE EASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED (0% RXS AND ON THE CENTER LINE OF
LAST SAID WALL , A DISTANCE OF 44.50 FEET TO THE EAST FACE OF SAID BUILDING; THENCE
SOUTHERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE ANT> O™ SAID EAST FACE OF WALL, A
DISTANCE OF 21.05 FEET TO THE CENTER LINE OF AN EXISTING WALL AND IS EASTERLY EXTENSION
THEREOF; THENCE WESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
44.50 FEET TO THE PLACE OF BEGINNING.

PARCEL 4:

EASEMENT APPURTENANT TO PARCELS 1, 2 AND 3 FOR INGRESS AND EGRESS AS ‘ST 1 FORTH IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 97608022 AND AMENDED BY DOCUMANT NUMBER
99755392,

F
Parcel ID Number: 17-17-204-014-0000

which currently has the address of:J1038 W. Monroe St. Unit #22
Chicago, ILLINOIS 60607 (“Property Address™).

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FOHE 3014 10
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and in*Sees! on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Zscrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S, currency. However, if zay check or other instrument received by Lender as payment under the Note or this Security Instrument 1s
returned to Lender unpaid, F<eniler may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the folicvang forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided eny such check is drawn upon an institution whose deposits are insured by a federal agency,
mnstrumentality, or entity; or (d) Fleciroaic Funds Transfer.

Payments are deemed received &y Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with tae 10tice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient tooring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any righs hireunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest ur.unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do 5o within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds witl be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or perfermine the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due viar'érnthe Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment i t:.c order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymen: whick includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. {¥ muiz than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Fayinentsif, and to the extent that, each payment
can be paid in full, To the extent that any excess exists after the payment is applied to the full ps;mept of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to@ny prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due urder 11e Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Moz, until the Note is paid
in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items whizh can attain pricrity
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents ov: tile Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Bormrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furmish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 301
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Bormower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of currant data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be ticid in an institution whose deposits are insured by a federal agency, Instrumentality, or entity (including Lender, if
Lender is an institution wios's deposits are so insured) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time/spr cified under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, ¢ veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a chiarge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Fior ower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Fands held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amoert necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency ol Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender ths a2acunt necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or grouric Teuis on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Fierus, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zasisument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lende:. but snly so long as Borrower is performing such
agreement; (b} contests the Hen in good faith by, or defends against enforcement of the 1iex i1, egal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but ey uptil such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liza-te this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrowar shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reposting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe Propsrtvinsured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earftiquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or certification.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 10
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Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bommower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the poliiies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Bamrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such po'icy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Loss
payee.

In the event of foss, Bomow.t chall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless L:endez and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, £ha'l be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lecsened, During such repair and restoration period, Iender shall have the right to hold such insurance
proceeds until Lender has had an opporturity/to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be unasit=xen promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the wor's is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Levder shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained Ly Tiorrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is nt e.ouomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for 1w Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insuranze carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice 1sigiven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s41gh:1s to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any othér 0f Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering ¢ Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or rectore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s princinal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s priacipai residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nut destray, damage or impair the
Property, allow the Property to deteriorate o1 commit waste on the Property. Whether or not Borrower is residiag in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due 10 (= zondition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection witi: damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with marerial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Propers; and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enfeicarant of a lien which may attain priorty over this Secunty Instrument or to enforce laws or regulations), or
{c) Borrower has abandrucd the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and right’ ur der this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Properiy: Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priornity
over this Security Instrument; ) aypearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrumiert, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to makr. repairs, change locks, replace or board up dooers and windows, drain water from pipes, eliminate
building or other code violations or d=i.gerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so ard is net under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this5ection 9.

Any amounts disbursed by Lender under this %ection 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate iiom the date of disbursement and shall be payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower siieli comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge‘wiless Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Morigage Insui ance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reasn, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sha'l ray the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substarigzi)y equivalent to the cost to Bormower of the Mortgage
Insurance previcusly in effect, from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that were dus when
the msurance coverage ceased to be in effect. Lender will accept, use and retain these naymznts as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact4i~iihe Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can o longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provide& 5y an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward tlie premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required ton.ake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortg: ge Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordazce vith any written agreement
between Borrower and Lender providing for such termination or until tenmination 1s required by Applicable Lay: Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if 5oizo ver does not 1epay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance preminms).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer ’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortg~ge Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment o Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is darnages, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
Tepair is economically feasible «nd Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Procecas nntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided thai svcy inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress nayments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaraous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration ¢z rériir is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by thiz-S=curity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in he order provided for in Section 2.

In the event of a total taking, destruction, or loss n value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then<nie, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in valr.afthe Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal {o or s==ater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unle.s Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taldng, destn:Ction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value/Auy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of Whe sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, tiic Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond te Usider within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesds either to restorati¢z-or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third partythat owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proe=2ds.

Bormower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in I'ende-’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights wnde! this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causizg ‘he action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that ave attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 140
Page 90f 13 M
IDS, Inc. - 31623 Borrower(s} Initials :




1619557074 Page: 11 of 25

UNOFFICIAL COPY

proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the previzions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, aiid.is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released fiom Rorrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and greements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender 1ig;; ciiarge Borrower fees for services performed in connection with Borrower 's default, for the purpose of
protecting Lender’s interest in the Praperty and rights under this Security Instrument, including, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard to anv other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a jirotibition on the charging of such fee. Lender may not charge fess that are expressly prohibited
by this Security Instrument or by Applicable Faaw.

If the Loan is subject to a law which sets mayimuin loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with tiie Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the peroitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may elic0se to make this refund by reducing the prineipal owed under the Note or by
making a direct payment to Borrower. If a refund reduces p incipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is proviced tor under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed toliavc been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other mears. Matice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice add.ess shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly ioiify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borroveer shzil only report 2 change of address through that
specified procedure. There may be only one designated notice address under this Securityinsiument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated Liezein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not=e-deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required uuder Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveined v federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Irstriment are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties r>-agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the evert fiat any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other prov.siuns of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may™ gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Inierest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bommower.

19. Borrower’s Zaght to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time prior to the earliest of: (2) five days before sale of the Property pursuant to
Section 22 of this Secuiit-Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (¢) entry of a juigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under s Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) p.ys‘all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspectiorn an< valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrumer.t; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provides under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forrs;as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds "irznsier. Upen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior noticeto Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Wote and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applica’le Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Porrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which ray nents should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold ar{thereafter the Loan is serviced by aLoan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wull re main with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwize provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action /az 2:ither an individual litigant or the member of
a class) that arises from the other party’s actions purswant to this Security Instrument or that ziteses that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Botrower or Lenler hias notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period »hich must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The potice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower priiscant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (z) “Hazardous Substances™ are those substances defined us Joxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, and radicactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental proteciion; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in viclation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writter notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remerial :ctions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup

NON-UNIFORM COVIANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remeduss. J.ender shall give notice to Borrower prior to aceeleration following Borrower’s breach of any covenant
or agreement in this Security Insiruzuent (but not prior to aceeleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defanlt; () the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defaxii'must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the zat to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Trorrower to aceeleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may reynireimmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumest hy judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, inctud.pg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security-Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a (ee fur releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permi‘ied! under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bor{ower hereby releases and waives all rights under and by virtue of
the Olinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Eoivower’s expense to protect Lender’s interests in
Bormrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection wiip«iie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bosrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrows:wil! be responsible for the costs of that
insurance, incliuding interest and any other charges Lender may impose in connection with the placemet of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Berrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able tc obta'n on its own.

Page 12 of 13 Mlb g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
: Q -Witness -Witness
p
//(/(“b?i <7 @W {Scal) (Seal)
Morton David GenSon, Trustee or his swccgésor in trust, under

the Morton David frenson Living Trust, dated September 3,
2014

{ % -Individual _Individual
Uit oo K[ ]
/ b SANEH _ &@ Al KILR \Whe Chgn_sea

-1 AA ¥\
Morton David Genson” -Borrower Bambi Katherine Alzona Gensdn -Borrower

By SIGNING BELOW, the undersigned, Sefiicr(s) of the the Morton David Genson Living Trust under trust instrument dated September
3,2014 for the benef#t of acknowledges ali of'th¢ terms and covenants contained in this Security Instrument and any Rider(s) thereto and
ereby.

Y11 Seal) (Seal)

-Revocable Trust Seffinr -Revocable Trust Settlor

STATE OF ILLINOIS, Cook County ss:

I, AM (454 » aNotary Public in and for said coviity and state do hereby certify that Morton David Genson,
Trustee or his successor in ﬂust, under the Morton David Genson Living Tcust, d2*ed September 3, 2014, Morton David Genson
and Bambi Katherine Alzona Genson, personally known to me to be the same persea(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed ~ad deliversd the said instrument as his/her/their
free and volumtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th day of June, 2016.

My Commission Expires: L{“‘f/ ZO

Notary Public

Loan originator (organization): South Central Bank, N.A.; NMLS #: 433946
Loan originator (individual). David Cohn; NMLS #: 643069

GMMISSION EXPIRES 4/2/2020

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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P1ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED IINIT DEVELOPMENT RIDER is made this 27th day of June, 2016, and is
incorporated into and shil be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Insicument”) of the same date, given by the undersigned (the Borrower”) to secure
Botrower’s Note to South Centr= Tank, N.A., A National Association (the “Lender”) of the same date and
covering the Property described in thz S=curity Instrument and located at:

1038 W, Monroe St. Unit #22
Chieago, ILLINOIS 60607
(Truperty Address)

The Property includes, but is not limited to, a parczi of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, 2 described in

Covenants, Conditions and Kesirictions of Record
(the “Declaration”). The Property is a part of a planned unit 2ev clopment known as

Carmichael Place
(Name of Planned Unit Development)

(the “PUD"). The Pr()perty also includes Borrower’s interest in the homeowrers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “C7mers Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secirity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUL)’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorpordiicn, trust

MULTISTATE PUD RIDER - Single Family — Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments. imposed pursuant to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards ‘nciuded within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes anc Zloods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (if) Borrower’s wbligation under Section 5 to maintain property insurance coverage on the
Property 1s deemed satisfied to ts extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a conditior. of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice ¢t any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance nroceeds in lien of restoration or repair following a
loss to the Property, or to common areas and facilitiez.2 1 the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shal 27 ly the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, 3 any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 25:may be reasonable to insure that the
Owmers Association maintaing a public liability insurance policy accsptaple in form, amount, and extent of
coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direc! or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pat.of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnauon av= hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sec ured b by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leunder’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or temzination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1,

Page 2 of 3 D
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termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remeuies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts ¢istursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security insarvment. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from thz date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower réquesting payment.

BY SIGNING BELCYY, Borrower accepts and agrees to the terms and covenants contained in this PUD

R;Ej{/&%/l @/’// %ﬁ/\f’% sl (Seal)

Morton David Gén"s“on, Trustee-6r his suceessor
in trust, under the Morton David Genson
Living Trust, dated September 3, 2014
-Individual : -Individual

-Borrower ambi Kaftaerine

By SIGNING BELOW, the undersigned, Settlor(s) of the the Morton Davie G2nson Living Trust under
trust instrument dated Wber 3, 2014 for the benefit of acknowledges zij of the terms and covenants
tyl

071;@:?%86 wri ent and any Rider(s) thereto and agrees to be bourd thereby.

enson  -Borrower

QV’“ (Seal) X (Seal)
Morton David Geflson
-Revocable Trust Settlor -Revocable Trist Settlor
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER

(LIBOX frue-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of June, 2016, and is
ncorporated into and shall'be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrumeni”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Fixed/Adjustable Raie :lote (the “Note™) to

South Ceatral Bank, N.A., A National Association
(“Lender”) of the same date and coverir g f1e property described in the Security Instrument and located at:

103§ ¥, vVlonroe St. Unit #22
Chicag), ILLINOIS 60607
(Property Aiddress)

THE NOTE PROVIDES FOR A CHANGE Iy F.ORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE.( TiHE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants #né agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.375%. The Note 2so provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRANCIS

(A) Change Dates

The 1nitial fixed interest rate I will pay will change to an adjustable interest rate cu e 1st day of
July, 2023, and the adjustable interest rate I will pay may change on that day evéry 12th menth
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest 12te -and each
date on which my adjustable interest rate could change, is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR”), as published in The Wall Street Jowrnal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

= ne-Year - Single Family orm
Fannie Mae UNIFORM INSTRUMENT Page 1of 4 '
IDS, Inc. Borrower(s) Initials MM%
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWQ AND
ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round the
resuli of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The NMote Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at
my new interest rute in substantially equal payments. The result of this calculation will be the new amount
of my monthly pzyment.

(D) Limits on 1.t -est Rate Changes

The imterest rate 1 2in ~equired to pay at the first Change Date will not be greater than 5.375% or less
than 2.250%. Thereafter; niv adjustable interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage points from the rate of interest I have been paying for the
preceding TWELVE months. My ““iierest rate will never be greater than 8.375%.

(E) Effective Date of Changes

My new interest rate will becore eifective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a rotice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in'my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law
to be given to me and also the title and telephone numbei of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an aciustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrurieiishall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As ased in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propertv, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract ivr deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title t'y borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfirred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or treasizmed)
without Lender’s prior written consent, Lender may require immediate payment in firil of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

- ne-Year - Single Family orm
Fannie Mae UNIFORM INSTRUMENT Page 2 of 4 _ %
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inter<st ‘n the Property” means any legal or beneficial interest in the Property, including, but not
limited to;those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contrac) or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date wd purchaser. -

If all or any pert of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not auatyral person and a beneficial interest in Bomrower is sold or transferred)
without Lender’s prior written consent, Lender may trequire immediate payment in full of all
sums secured by this-becurity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohib'ter. ky Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submittad to Lender information required by Lender to evaluate the
intended transferee as if a new 1)an were being made to the transferee; and (b) Lender reasonably
detenmines that Lender’s security wiil 1ot be impaired by the loan assumption and that the risk of
a breach of any covenant or agreemeuwtin this Security Instrument is acceptable to Lender.

To the extent permitted by Applice’sle Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assvsuption. Lender also may require the transferee to
sign an assumption agreement that is acceptible to Lender and that obligates the transferee to
keep all the promises and agreements made in the’ Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and tn's Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediaté payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide  period of not less than 30 days from
the date the notice is given in accordance with Section 15 wit'iin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails ‘o yay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted . this Security Instrument
without further notice or demand on Borrower.

- ne-Year - Singlé Family orm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Vﬂémﬂ M /ﬂ /}P/hﬁ 7(Seal) eV lee (Seal)

Morton David Genson, Trustee or his successor
in trust, under the Morton David Genson
Living T~0st dated September 3, 2014

-Individual ~Individual
\
/ o
(Seal)
orton David Genson Vo -Borrower

By SIGNING BELOW, the ornusisigned, Settlor(s) of the the Morton David Genson Living Trust
under trust instrument dated Septerioer 3, 2014 for the benefit of acknowledges all of the terms and
covenants contained.in this Securi /pﬂstmment and any Rider(s) thereto and agrees to be bound thereby.

A

Morton David Ge

(Seal)

-Revocable Trust Settlor ) -Revocable Trust Settlor
(Sign Original Only)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ WSJ One-Year LIBOR - Singlé Family Form 3187 6/01
Fannle Mae UNIFORM INSTRUMENT Page 4 of 4
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Loan Number: 3260033435

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING RL[OW, the undersigned, Settlor(s) of the Morton David Genson Living Trust, under trust
instrument dated/segeomber 3, 2014, acknowledges all of the terms and covenants contained in this Security
Instrument and any riaer(s} thereto and agrees to be bound thereby.

f%n &0‘/}7 \V/;/ K Ve

‘#lorton David Genso

- irast-Cettlor ~Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGEMENT 05/04
VMP373R (0405

108, Ine,




1619557074 Page: 23 of 25

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revelable Trust.” The the Morton David Genson Living Trust created under trust instrument dated
Sepremiser 3, 2014,

(B) “Revocable Tiust Trustee(s).” Morton David Genson, trustee(s) of the Revocable Trust.
(C) “Revocable [rustSattlor(s).” Morton David Genson, settlor(s) of the Revocable Trust signing below.
(D) “Lender.” South Czntr:l Bank, N.A., A National Association.

(E) “Security Instrament.”’""ne Deed of Trust, Mortgage or Security Deed and any riders thersto of the same date
as this Rider given to secur’: thz Mote to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revzcable Trust Settlor(s) and any other natural persons signing such Note and
covering the Property (as defined lielov).

(F) “Property.” The property described in'the Security Instrument and located at:

1035w Monroe St. Unit #22
Chicago, ILLINOIS 60607

{Proplirty Address)

THIS INTER VIVOS REVOCABLE TRUST R'W¥R is made this 27th day of Jume, 2016, and is
incorporated into and shall be deemed to amend and supplementihe Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants 7:id ‘agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Seitlor(s).<ud the Lender further covenant and agree as
follows:

A.INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRV STEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an irtér vivos revocable trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly ticated ander the laws
of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force and eifect and there
are no amendments or other modifications to the trust instrument affecting the revocability of the Re'vocahle Trust;
(iii) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full pewer and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security

Multistate - Inter Vivos Revocable Trust Rider 8/05
VMP-372R(0508) Page 10f3
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Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including thus Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s} hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or asserticit of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any beneficialinierest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or norver of revocation over the Revocable Trust.

2. NOTICE Cx CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRVUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER Ut BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trusteeys) suall provide timely notice to Lender promptly upon notice or knowledge of
any revocation or termination of the Revocaile Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the kevocahle Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Toust. ar both, or of any change in the trustee(s) of the Revocable Trust
(whether such change is temporary or permanent); o1 of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whethei ty operation of law or otherwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrumieut chall refer to the Revocable Trust, the Revocable
Trust Trusiee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider below
(whether by accepting and agreeing to the terms and covenants con‘ained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound thereby, oroth) covenants and agrees that, whether
or not such party is named as “Borrower” on the first page of the Security Tnstounent, each covenant and agreement
and undertaking of the “Borrower” in the Security Instrument shall be sucli ariy’s covenant and agreement and
undertaking as “Borrower” and shall be enforceable by Lender as if such party vete’'named as “Bomower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN Zilt REVOCABLE
TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Securitv/ Instrument is
amended to 1ead as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

Multistate - Inter Vivos Revocable Trust Rider B/OS
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If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold
or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of nai Luss than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must.pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of ‘this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand-or’ EorTower.

BY SIGNING E£l.OW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this nter Vivos Kevocable Trust Rider.

i, (Seal) (Seal)
orton David G¥nsof,, Trustde or his successor in

trust, under the Morton David Genson V.ivirg

Trust, dated September 3, 2014

-Individual -Individual

By SIGNING BELOW, the undersigned, Settlor(s) o the the Morton David Genson Living Trust under trust
instrument dated September 3, 2014 for the benefit or-acknowledges all of the terms and covenants contained in

thig Se Wstmmc and z fder(s) thersto and agrees+o.Ue bound thereby.
M /] M07 M)~ (sea X (Sea)

Morton David Genset.  * -Revocable Trust Settlor -Revocable Trust Settlor

M// F//Al—é% / ‘/ WI’OI/\ (Seal) i @TMMO (Seal)

Mortdn David Genfon -Bormower atherme Alzora Qelf'on -Borrower

Multistate - Inter Vivos Revocable Trust Rider 805
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