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PO. Br.x 8000 - Monroe, LA 71203

Prepared 8> Helen Chapman
3050 Highlana Tackway
Downers Grove, 112 67515

Mortgage

Definitions. Words used in multiple section:; of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Zoiain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument ” means this documeny, v/nih is dated September 26, 2012, together with
all Riders to this document,

(B) “Borrower” is Joseph Huffsmith, Unmarried Man, Borruwer is the mortgagor under this Security
Instrument,

(C) “Lender™ is JPMorgan Chase Bank, N.A.. Lender is a Nation4t Banking Association organized
and existing under the laws of the United States. Lender's address i 111 Polaris Parkway, Columbus,
OH 43240, Lender is the morigagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated Septer+her 26, 2012. The Note
states that Borrower owes Lender eight hundred fifty onc thousand two hundred Sty and 00/100
Dollars (U.S. $851,250.00) plus interest. Borrower has promised to pay this det. in reqular Periodic
Payments and to pay the debt in full not later than October 1, 2042.

(E) “Property” means the property that is described below under the heading "Transfe: of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and (at:
charges due under the Note, and all sums due under this Security Instrument, phus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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B Adjustable Rate Rider ® Condominium Rider O Second Home Rider
03 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VARider {1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.
(£} “Coramunity Association Dues, Fees, and Assessments " means all dues, fees, assessments and

other ckars=s that are imposed on Borrower or the Property by a condominium association, homeawners
associaticn yr zimilar organization.

(9) “Electronic i"unds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sirle- paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computir, or magnetic tape so s to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, tr.r.ters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow [tems" means those itz that are described in Section 3.

(L) “Miscellaneous Proceeds " means inv cnmpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurazc s proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Proeny; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu o «opA=mnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prparty.

(M) "Mortgage Insurance” means insurance protecting Y.cvder against the nonpayment of, or default
on, the Loan,

(N) "Periodic Payment " means the regularly scheduied amount dur 5ot (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Lstrument.

(O) "RESPA " means the Real Estate Settlement Procedures Act (12 U'S..C. Section 2601 ¢t seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they'miht be amended from
time to time, or any additional or successor Icgislation or regulation that gor'em= the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
arc imposed in regard to a "federally related mortgage loan" even if the Loan does iot vualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propert, »whether
or not that party has assumed Borrower's obligations under the Note and/or this Sccurity Inztruent.

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): condo Seéﬁ hed

Parcel ID Number: 17-09-234-043- 17-09-234-043-1336, 17-09-234-043-1702 which currently
has the address of 33 W Ontario St Unit TH3 [Street] CHICAGO [City], Illinois 60610 (Zip Code)

("Property Address”):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

appurter.ac s, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be cove:¢d by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Propety "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, yms.” 2nd convey the Property and that the Property is unencumbered, except for
encumbrances of record, 8 orrower warrants and will defend generally the title to the Property against
ali claims and demands, ==uject to any encumbrances of record.

THIS SECURITY INSTRUMF?(T combines uniform covenants for national use and non-uniform
covenants with limited variations by juisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Bomrower and L=i#’ci covenant and agree as follows:

1. Payment of Principal, interest, Escrea iams, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the 1ste. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note ad (b’s Security Instrument shall be made in U.S.
currency. However, if any check or other instrument rece vy by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendir ris;’ require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) certified ciicck, bk check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institutior. whoss deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transte:..

Payments are deemed received by Lender when received at the location desigriated in the Note or at such
other location as may be designated by Lender in accordance with the notice pre visions in Section 13.
Lender may return any payment or partial payment if the payment or partial paymn's are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficie.it w bring the
Loan cusrent, without waiver of any rights hereunder or prejudice to its rights to refuse sack poyment or
partial payments in the future, but Lender is not cbligated to apply such payments at the tirie susn
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lracer
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower wakis
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Notc immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be spolied first to late charges, second to any other amounts due under this Security Instrument,
and thea to seduce the principal balance of the Note.

If Lender rec:ivs a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay #:y late charge due, the payment may be applied to the delinquent payment and the late
charge. If more tho-; o1c Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repay-atrt of the Periodic Payments if, and to the extent that, cach payment can be paid
in full, To the extent thit snv excess exists after the payment is applied to the full payment of one or
more Periodic Paymenis, such excess may be applicd to any late charges due. Voluntary prepayments
shall be applied first to any preraaent charges and then as described in the Note.

Any application of payments, insurzace proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone th.= dv= date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower sti)ll pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuli, 27z (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items whizii van attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lind_r under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to [.coer in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Séct.on 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Lean ' Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumiih to Lender all notices of amounts
10 be paid under this Section. Borrower shall pay Lender the Funds foi Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Linder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. An such waiver may only
be in writing. In the cvent of such waiver, Borrower shall pay directly, when ard where payable, the
amounts due for any Escrow Items for which peyment of Funds has been waived by Usnder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time p 1ioo as Lender
may require. Borrower's obligation to make such payments and to provide receipts shali i .9 purposes
be deemed to be & covenant and agreement contained in this Security Instrument, as the phrae< " sovenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its naas
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time bya
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home J.oan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA: Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow a.count, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable La* v bermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law re qui'es interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings r.; the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fundr. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds hel in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance v ith FESPA. If there is a shortage of Funds beld in escrow, as defined
under RESPA, Lender shall notify Boiruwsr as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shoiiaze in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds i’ “ in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sh’ pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in 10 more than 12 monthly payments.

Upon payment in full of all sums secured by this Secu<ily instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, #ae:ges, fines, and impositions attributable
to the Property which can attain priority over this Security Inst=.inent. leasehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fee:, and Assessments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in wie ip=aner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Seoruntv Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the li¢'i in'a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests \he lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's £piiion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until ;uck praceedings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender cubundinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subje<t ‘v a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideitifving
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

1WNTIIN
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5. Property insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Ponower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably mign* ai%ect such determination or certification. Borrower shall also be responsible for the
payment of any fee 'n:posed by the Federal Emergency Management Agency in connection with the
review of any flood zo7 ¢ztermination resulting from an objection by Borrower,

If Borrower fails to maintai » xny of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrowr.s expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Theretu:e, sach coverage ahall cover Lender, but might or might not protect
Borrower, Borrower's equity in the P-opety, or the contents of the Property, against any risk, hazard or
liability and might provide greater or luseer caverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so ot=ined might significantly exceed the cost of insurance that
Borrower could have obtained. Any amouns Zizursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Se: rity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pay: ble, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right
to disapprove such policics, shall include a standard mortgage <1 se, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to bulc. the policies and renewal centificates.
If Lender requires, Borrower shall promptly give to Lender all re<<ipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance coverage, not othe wis:: required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stazdz.cd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier zuid L.onder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower mherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicely f.azible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have it right
to hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property t rnsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be underts’:cn
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & scrics
of progress payments as the work is completed. Uniess an agrecment is made in writing or Applicable
Law requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
duc, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carriet has offered to scttle 8 claim, then Lender may negotiate and settle the claim. The 30-day period

will besin vhen the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwis~, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's 7:gb's (other than the right to any refund of uncamed premiums paid by Borrower) under
all insurance policiez zovering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may us# the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or i3 Security Instrument, whether or not then due.

6. Occupancy. Borrower stall bczupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the executiza of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence fo at l¢ast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shaii i be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conuv’.

7. Preservation, Maintenance and Prca ction of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in L= Poperty, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or deerez3ing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoraticn is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detr:1--ation or damage. If insurance or
condemnation proceeds are paid in connection with damage 1, o1 the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lerd<r has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 7 single payment or in a series
of progress payments as the work is completed. If the insurance or conde:wation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Boirowvur’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert::. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendet shifl g've Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable causr.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knuwlzage
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or fatled
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security ‘nsirument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the 2roperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien whic has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees ie protect its interest in the Property and/or rights under this Security Instrument, including
its secured position i1 » bankruptcy procecding. Sccuring the Property includes, but is not limited to,
entering the Property 1 m=ke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buddin= or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender mav take action under this Section 9, Lender does not have to do so and is
not under any duty or obligatinn .c Ja so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Se=tion 9.

Any amounts disbursed by Lender under t4is Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amount=ur=l bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upor putice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrovicr shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the lessehold and the fee title shall not merge uniess Lender
agrees o the merger in writing.

10. Mortgage Insurancs. If Lender required Mortgage *asusance as a condition of making the Loan,
Bormrower shall pay the premiums required to maintain the Mortzazc Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to oe =vailable from the mortgage insurer
that previously provided such insurance and Borrower was required t~ muke separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall psy/ the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previouct in effect, at & cost
substantially equivatent to the cost to Borrower of the Mortgage Insurance pr=vicusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgt ge insurance coverage
is not availablc, Borrower shall continue to pay to Lender the amount of the separeicly designated
payments that were due when the insurance coverage ceased to be in effect, Lender will scespt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such s reserve
shall be non-refundable, notw:thmndmg the fact that the Loan is ultimately paid in full, and Zerades shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lorger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perioa i«
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, aza
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter
into agr<msnts with other partics that share or modify their risk, or reduce losses. These agreements arc
on terms an” sonditions that are satisfactory to the morigage insurer and the other party (or partics) to
these agreemens. These agreements may require the mortgage insurer to make payments using any
source of funas (ns' the mortgage insurer may have available (which may include funds obtained from
Mortgage Insuranc: 9 emiums).

As g result of these agrecorents, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affili#.c of any of the forcgomg, may reccive (directly or indirectly) amounts that
derive from (or might be char«ct rized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modityr.g the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arramgzment is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affet 'hr amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms 7 ithe Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage laosuzance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Parrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecuior Act of 1998 or any other law. These
rights may include the right to receive certain disclosur¢s, /o request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Tnsuran2 (erminated antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that weoe unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce!!ar 2ovs Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not }:ssened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous P:o-ceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed ¢ i ender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tiv, repairs
and restoration in a single disbursement or in a series of progress payments as the work is compieted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prupurty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the ame>mt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, v 1nss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securivy ‘ay‘rument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following rracecu. (8) the total amount of the sums secured immediately before the partial taking,
destruction, or loss ia ~airz divided by (b) the fair market value of the Property immediately before the
partial taking, destructicn. or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking  acstruction, or 1oss in value of the Property in which the fair market valuc
of the Property immediately beior ihe partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befure the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ths Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or i:o% == sums are then due.

If the Property is abandoned by Bomrower, or i after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to me'ic an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the uate the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restorator or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppozing Party” means the third party that owes
Borrower Miscetlaneous Proceeds or the party against whor.: Borrower has a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civi’ or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other inaterial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower cxt: cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing te p<tion or proceeding to
be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the 1 operty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interes’ in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be anolied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right ot remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenant and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borroviea . ho co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing (hi= Sccurity Instrument only to morigage, grant and convey the co-signer's interest in the
Property uncer J»2 terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this 8=ty Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, fot “eur 2r make any accommodations with regard to the terms of this Security Instrument
or the Note without the o signer’s consent.

Subject to the provisions of Sestion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Lis’cament in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under s Security Instrument. Borrower shall not be released from
Borrower's obligations and liability undcr this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemeits >f this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and as¢igns of Lender.

14. L.oan Charges. Lender may charge Borower fees for services performed in connection with
Bomrower's default, for the purpose of protecting I.endur’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atwrae s’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authoir; in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition oti-in< charging of such fee, Lender may not
charge fees that are expressly prohibited by this Security Inst:ownt or by Applicable Law,

If the Loan is subject 10 a law which sets maximum loan chargzs, and *hat law is finally interpreted so
that the interest or other loan charges collected or to be collected in c(nnection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the piocunt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrowes =+hich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by s=dicing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduccs principal, the
reduction will be treated as a partial prepayment without any prepayment charge (waether ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will canstitute a waiver of any right of action Borrower migii havz arising
out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrumca? mist
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemea to
have been given to Borrower when mailed by first class mail or when actually delivered to Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Bormrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time., Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security Instrament is also required under Applicable Law, the
Applicatic "aw requiremnent will satisfy the corresponding requirement under this Security Instrument,

16. Gover.iing Law; Sevarabliity; Rules of Construction. This Security Instrument shall be
govemed by feZeral law and the law of the jurisdiction in which the Property is located. All rights and
obligations cor.xiv.ed in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apnl,cable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but suzi silence shall not be construed as a prohibition against agreement by contract.
In the event that any provi iun or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afiec: other provisions of this Security Instrument or the Note which can be
given effect without the conflicar.g provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower’'s Copy. Borrower shall be given me copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Inler.#t in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial in‘erzst in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, corurct for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or vansferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or tranefered) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exzicr< is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The woties shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scctio 15 within
which Borrower must pay all sums secured by this Security Ingtrument. If Borrower fails 10 ps: these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; ot (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue wuchanged unless as otherwise provided under Applicable Law. Lender may require that
Botrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (2} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any zuri check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality - ¢=iity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligar sos secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to r-in.tate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change ~: Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Secarity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in # cionge in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nute and this Security Instrument and performs other morigage loan
servicing obligations under the Note, ths £ ecurity Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer (ar.lied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payme-ts should be made and any other information RESPA
requires in connection with a notice of transfer of y=rvising, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of ' Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be traasférred to a successor Loan Servicer and are
not assumed by the Notc purchaser unless otherwise provided Ly the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ‘< any judicial action (as cither an
individual litigant or the member of a class) that arises from the other par'y's actions pursuant to this
Security Instrumeant or that alleges that the other party has breached acy provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has axtified the other party (with
such notice given in compliance with the requirements of Section 15) of such #i1er.¢cd breach and afforded
the other party hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable Law provides a time period which must elapse before certain action cza be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of ac.eicration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerstior. given to
Borrower pursuant to Section 18 shatl be deemed to satisfy the notice and opportunity to take wonective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbhestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor all~w anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (t; wh.ch creates an Eavironmental Condition, or (c) which, due to the presence, use, or release of
a Hazardovs Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences s'ipll not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substar.ces that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Prurerty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptl¢ g.ve Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any gov<inmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviror ratal Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition, including b=t not limited to, any spilling, leaking, discharge, release or threat
of reicasc of any Hazardous Substai ce, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely utcts the valuc of the Property. If Borrower leamns, or is notificd
by any governmental or regulatory suthority, ¢r sny private party, that any removal or other remediation
of any Hazardous Substance affecting the Prope: < is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta! Low. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender fus’ie.’ covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noticz to Borrower prior 0 acceleration
following Borrower's breach of any covenant or agreemsest in this Security Instroment (but
not prior to acceleration under Section 18 unless Applicot.c Law provides otherwise), The
notice shall specify: (a) the defauit; (b) the action required to (ure the default; (c) a date, not
less than 30 days from the date the motice is given to Borrower, b, which the default must
be cured; and (d) that faflure to cure the default on or before the iale xpecified in the notice
may result in acceleration of the sums secured by this Security Instrumr-nt, foreclosure by
judicial proceeding and sale of the Property. The notice shall further Inforw: Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosur. proceeding the
non-existence of a default or any other defemse of Borrower te acceleration and fo “eclosure.
If the defaalt is not cured on or before the date specified in the notice, Lender o¢ ‘2 aption
may require immediate payment in full of all sums secured by this Security Instrome~.¢ ‘without
further demand and may foreclose this Security Instrument by judicial proceeding, Linder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in the
Section 22, including, bwt not limited to, reasouable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrov«e1's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Parrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any clvim that is made against Borrower in conncction with the collateral. Borrower may later
cancel any insurinc s purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insura-ice as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrawe: will be responsibie for the costs of that insurance, including interest and any
other charges Lender may umpose in connection with the placement of the insurance, until the effective
date of the cancellation ur expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding talz.n¢ or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to-chtain on its own.

BY SIGNING BELOW, Borrower acu=nteand agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Ermrower and recorded with it.

Borrower
‘ (=3
A /j}: ( o6/
l ate
] P
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Acknowledgment
State of Illinols

County of Cook o
. otglr>
This instrument was acknowledged before me.on _{ J by

[y !
| pd
\
\
olary ic
My commission expires:
(Scal)
1T
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STREET ADDRESS: 33 W ONTARIO STREET UNIT TH3

CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-234-043-1702 124y

LEGAL DESCRIPTION: | 7}+ (9 - 23(/

enscer 1. BL%’ 03¢ - 643~ 1336
UNIT TH-3, P12-W0B AND P12-W24 IN THE RESIDENCES A’I‘ MILLENNIUM CENTRE CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN MILLENNIUM CBNTRE SUBDIVISION, BEING A RESUBDIVISION QF ALL OF LOTS 1 THROUGH
16, BOTH INCLUSIVE, IN BLOCK 17 IN WOLCOTT'S ADDITION TO CHICAGO IN SECTION 9, TOGETHER
WITH BLOCK 26 1M KINZIE'S ADDITION TO CHICAGC IN THE NORTHWEST 1/4 OF SECTION 10, BOTH
INCLUSIVE, IN TONSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MBRIDIAN,
RESPECTIVELY, AL7 TAKEN AS A TRACT, LYING WEST OF A LINE DRAWN 188.0 FEET WEST OF AND
PARALLEL WITH THE PaST LINE OF BLOCK 26 AFORESAID

WHICH SURVEY IS ATTACKRFL >3 AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0319510091, AS RMENDED FROM TIME TO TIME, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN Tiz COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BiINELVIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT AS CREATED BY OPERATION ANJ 1ECIPROCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT
NUMBER (31%203102.

CLEGALD
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 26th day of September, 2012, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrumer.”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPMorgas Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Securit; Inctrument and located at:

33 W Ontario St Unit TH3, CHICAGO, IL 60610
[Property Address]

The Property includes & urit in, together with an undivided interest in the common clements of, a
Condominium Project known as:

Millennium Centre
['Vam: of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds (itl, t- property for the benefit or use of its members or
shareholders, the Property also includes Borrov/er's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the coveaants and agreements made in the Security
Instrament, Borrower and Lender further covenant and ar cer as follows:

A. Condominium Obligations. Borrower shall perform al' of Borrower’s obligations under the
Condominium Project's Constituent Documents. The “Constituzn; Documents™ are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-iaws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, wien ave, all dues and assessments
imposed pursuant ta the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wita » 2enerally accepted
insurance carricr, 8 “Master ™ or “Blanket” policy on the Condominium Project ‘whizh is satisfactory to
Lender and which provides insurance coverage in the amounts (mcludmg deductibl= Jevels), for the
periods, and against loss by firc, hazards included within the term “Extended Coverage, "ani any other
hazards, including, but not limited to, cnrthquakcs and floods, from which Lender requires irsursnce,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yerilv
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that th
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1ISITT™
MULTISTATE CONDOMMIUM RICER - Single Family - Fannis Mee/Fraddly Mec UNIPORM [NSTRUMENT Fmaumm
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Publ: L iability insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwners A.sasociation maintains a public liability insurance policy acceptable in form, amount, and
extent of covzqaye to Lender.

D. Condemn?.l0.1. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in conieviisn with any condemnation or other taking of all or any part of the Property,
whether of the unit or of *a» common elements, or for any conveyance in licu of condemnation, are

hereby assigned and shali b~ ;aid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security [nstrument as «uvided in Section 11,

E. Lender's Prior Consent. Eorrover shall not, except after notice to Lender and with Lender's prior
writien consent, either partition or sut divide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except tor sbvondonment or termination required by law in the case of
substantial destruction by fire or other casvuty or in the case of a taking by condemnation or eminent
domain; (ii) sny amendment to any provision =< the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professianal management and assumption of
self-management of the Owners Association; or (iv, any action which would have the effect of rendering
the public liability insurance coverage maintained by tae Dwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duzs #2d assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this purv craph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower s=.d Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursem i st the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestii.€ paviaent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covelaiv.s contained in this
Condominium Rider.

Borrower
/
-/L 0 /[ 9/;@];;\

(] [ 4 Date

Seal
138177
uuu-mt ConOUMweUM FIDER - Bingle Familly - Fannis MaafFreddie Mec LRIFORM INSTRAMENT Fmam;:;
wuln Kiuwsr Financisl Services 201200254.0.0.0.4002-)20110828Y Pq- ; of2
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Fixed/Adjustable Rate Rider
(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of September, 2012, and is incorporated
into and <nxll be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security inrtrument®) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjust-ois Rate Note (the *Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering ilie pioperty described in the Security Instrument and located at:

33 W Ontario St Unit TH3, CHICAGO, IL 60610
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE ¥(7:REST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLF iR TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT. BORROWER MUST PAY.

Additional Covenants. In addition to i< covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ag7~= as follows:

A. Adjustable Rate and Monthly Payment C'.any)es. The Note provides for an initial fixed interest
rate of 2.625%. The Note also provides for a change in the initial fixed rate to an adjustable intercst rate,
as follows:

4, Adjustable Interest Rate and Monthly Payment Ca2nees.

(A} Change Dates. The initial fixcd interest rate [ will pay vil!.change to an adjustable interest rate
on the first day of October, 2017, and the adjustable interest rate 1«il! pay may change on that day
every 12th month thereafter. The date on which my initial fixed in:erest ate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could ~aunge, is called a "Change
Date "

(B) The Index. Beginning with the first Change Date, my adjustable intere st rete will be based on
an Index. The "Index" is the average of interbank offered rates for one-year U.L. ijollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. (he most recent
Index figure available as of the date 45 days before cach Change Datc is called the "Cusial Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bascd vpen
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this eddition to the nearest one-eighth of one percentage

1BNTTT™
MULTISTATE FUSOMDAUSTARLE RATE RIOER - WaJ One-Yadr LIBOR-Singke Family - Fannis Mas Unilrm Form 3187 601
VP
‘Wohers Khuwer Financil Services 201200254.0.0.0.4002-420110028Y Ilﬂl:..‘m__ Pog il

“ |
|
T




1619510100 Page: 22 of 24

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) V.‘m'ts on Interest Rate Changes. The intcrest rate I am required to pay at the first Change
Date will 20t be greater than 7.625% or less than 2.250%. Thereafter, my adjustable interest rate will
never be iicr:ased or decreased on any single Change Date by more than two percentage points from
the rate of irvere st I have been paying for the preceding 12 months, My interest rate will never be
greater than 7.6%5%.

(E) Effective Dave ut Changes. My ncw interest rate will become effective on cach Change Date.
] wiil pay the amount «£my new monthly payment beginning on the first monthly payment date after
the Change Date until the umount of my monthly payment changes again,

(F) Notice of Changes. The Nzix Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to an ad,ustavle interest rate and of any changes in my adjustable interest
rate before the effective date of any :heage. The notice will include the amount of my monthly
payment, any information required by law.io e given to me and also the title and telephone number
of a person who will answer any question i nay have regarding the notice.

B. Transfer of the Property or a Beneficlal ‘nteiest In Borrower.

1. Until Borrower's initial fixed interest rate changee .0 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of tl.= Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest ip Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial int_:cst in the Property, including, but not
limited to, those beneficial interests transferred in a bond for d zed, ~ontract for deed, installment
sales contract or escrow agreement, the intent of which is the trazsfor of title by Borrower at a
foture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trasiered (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transierria) without Lender's
prior written consent, Lender may require immediate payment in full of all sums #=cured by this

ity Instrument. However, this option shall not be exercised by Lender if such ey ercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nut'ce shall
provide a period of not less than 30 days from the datc the notice is given in accordance wi's
Section 15 within which Borrower must pay all sums secured by this Security Instrument. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1NN
MULTIHTATE FIXEDADJUSTARLE RATE RIDER - Wi One-Year LIBOR-Single Family - Fannis Mee Uniform Fomh 3487 8401
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2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 13 of the Security Instrument described in Section Bl
above shall then cease to be in ¢ffest, and the provisions of Umfonn Covenmt 18 of the Security
Instrument shall bé mended to read as follows:

Transfer of the Property or a Beneficial Inter’est In Bomwer. As used in this Section 18,
"Interest in the Property™ means ary legal or beneficial interest in the Property, including, but not
lirrii=d to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
salez contract or escrow agreement, the intent of which is the transfer of title by Borrower ata
futwe Pzte to a purchaser.

ifall or a7y part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natura! rcrson and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written cease:t, Lender may require immediate payment in full of all sums secured by this
Security Instrumcnt. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabl~ Law. Lender also shall not exercise this option if: (8) Borrower causes
to be submitted to Lends . /ormation required by Lender to evaluate the intended transferee as
if a new loan were being made *5 ihe transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired (v the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Ins(curient is acceptable to Lender.

To the extent permitted by Applicabic« <w, Lender may charge a reasonabic fec as a condition to
Lender's consent to the loan assumption. Lep-s¢ also may require the transferee to sign an
assumption agreement that is acceptable to [ ender and that obligates the transferee to keep all the
promises and agreements made in the Note and i« this Sccurity Instrument. Borrower will continue
to be obligated under the Note and this Security in.trvment unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payiaeut in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period ot not 1255 than 30 days from the date the
notice is given in accordance with Section 15 within which Borowe: must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prir: i5 the expiration of this
period, Lender may invoke any remedies permitted by this Security Insiuraent without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comaned in this
Fixed/Adjustable Rate Rider.

Borrower
9
/(57? focsly
utfsm Date
Seal
18T
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