-~ UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database
Program DAL
i i Doc#: 1619510123 Fee: $76.00
Certificate of Exemptlon Fll?gP Fee:$9.00 RPRF Fee:e§1 .go
Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 07/13/2018 03:02 PM £g: 1 of 20
Report Mortgage Fravy
800-532-8785 |
The property identified as: “I):_10-35-307-057-0000
Address:
Street: 6755 Monticello Avenue
Street line 2:
City: Lincolnwood State: IL ZIP Code: 60712

Lender Guidance Residential LLC

Borrower: Vasikahmed Anarwala and Zabihabanu V. Anarwala

Loan / Mortgage Amount: $144,000.00

This property is located within the program area and the transaction is exempt from the requirernsnts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

DWOW

Certificate number: 09129EDE-TE78-453E-87BD-1058BEOBD7E2 Execution date: 6/9/2016




f""

1619510123 Page: 2 of 20

UNOFFICIAL COPY

After Recording Return to: MIN #: 100154100000336107
Guidance Residential, LLC

11107 Sunset Hills Rd., Suite 200

Reston, VA 20190

Prepared by: Rebecca Dennee
Guidance Residential, LLC
11107 Sunset Hills Rd., Suite 200
Reston, V5. 20190

[Space Above This Line For Recording Data]

MORTGAGE

This Security Instrument oated 03/31/2016 and including any Riders thereto, is between Consumer
VASIKAHMED ANARWA! ~ AND ZAINAB VASIKAHMED ANARWALA also known as Mortgagor, and
2004-0000283, LLC, Co-Ownei, also known as Mortgagee, having an address of 11107 Sunset Hiils
Rd., Suite 200, Reston, VA 29740,

This Security Instrument secures to the Zo.Owner 2004-0000283, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instrumeri he performance of Consumer's covenants and agreements
under the Co-Ownership Agreement and tie Ob:i’%gtion to Pay, which contain a gromise from Consumer
to pay the Original Acquisition Balance of $ 14 1,000.00 plus accrued unpaid Profit Payments thereunder:
and this Security Instrument also secures a'iy modifications, extensions and renewals of the
Co-Ownership Agreement and Obligeaﬁon to Pay; and such security shall remain until the Maturity Date
which shall be no later than 04/1/2048

DEFINITIONS

Words used in multiple sections of this document are defined be.ow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

“Security Instrument™ means this agreement, and any Riders thereto, hzi 34cures to Co-Owner (and
Co-Owner's Assignee(s)) the Consumer’s obligation to make Monthly Paymer.-s-under the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the Securi‘y, Instrument, Security
Instrument means the Security Instrument, After the amendment of the Secury Instrument under the
Assignment Agreement and Amendment of Security Instrument, Security Instrument mezns the Security
Instrument as amended by the Assignment Agreement and Amendment of Security ineta-iient, and the
original Security Instrument.

"Consumer™ means the person(s) who enters into a Transaction with the Co-Owner puisuant to a
Co-Ownership Agreement and is obli?ated to Co-Owner, as part of its monthly payment, 0 make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

"Co-Owner" means the limited liability company that: (i) purchases a percentage of the Property from the
Seller to facilitate Consumer’s acquisition of the Property; or (ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer’s replacing standard Interest-bearing mortgage financing;
or (jii) agrees to modify terms to, or replace, an outstanding Co-Ownership Agreement, and related
contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related contracts.
Co-Owner is a limited liability company organized and existing under the laws of the State of Delaware,
which owns the Property jointly with Consumer, and will retain an ownership interest in the Property and
may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to Pay and
Security Instrument.
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"Obligation to Pay™ means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed to induce the Amrangement. Consumer will pay the Original
Acquisition Balance in full not later than 04/1/2048 (Maturity Date).

"Propergy" means the property that is described below under the heading "Transfer of Rights in the
Property™ and all improvements situated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transaction™ means the contractual obligations entered into between the Consumer, Co-Owner and
Financier :esulﬁn? in, or stemming from, the acquisition of the Property, or the replacement of home
financing in-compliance with Applicable Law.

"Riders™ mesn ll Riders to this Security Instrument that are executed by Consumer. The foliowing
Riders are to bs raecuted by Consumer [check box as applicable]:

D Adjustable Pron*'P#;ment Rider {1 condominium Rider |___] Second Home Rider
|:| Balloon Rider lI] Planned Unit Development Rider D Cther(s)
(] 1-4 Family Rider [ ] Biweekly Payment Rider i

"Applicable Law"™ means all controllir.a snolicable federal laws (including the Real Estate Settiement
Procedures Act SRESPA. 12 U.S.C. § 261 2t'seq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be amendec iicm time to time, or any additional state and local statutes,
regulations, ordinances and administrative rules =i orders (that have the effect of law) as well as alf
applicable final, non-appealable judicial opinions.

"Acquisition Payments" mean that portion of the Trasumer's Monthly Payments that is applied to
incresa?‘eedm'e Consumer's ownership interest in the Propzity, which varies by month in accordance with
the Schedule.

"Community Association Dues, Fees, and Assessments” ~eans all dues, fees, assessments and
other charges that are imposed on Consumer or the Properly by a condominium association,
homeowners association or similar organization.

"Electronic Funds Transfer™ means any transfer of funds, other than « wursaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic tzmiaal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial i tituaon to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, au:omated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleaniighcu24 transfers.

"Escrow Items” means those items that are described in Section 3.
"Periodic Payment™ means Profit Payments, Acquisition Payments and Escrow ltems.

"Profit Payments™ means that portion of the Monthly Payment that Consumer pays to Co-Cviner or
Co-Owner’s Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for. (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value andfor condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of
Miscellaneous Proceeds.

"Successor in Interest of Consumer” means any party that has taken title to the Property, whether or
not that party has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions") that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPE.LTATION OF TRANSACTION DOCUMENTS

In the event ¢! a conflict between the provisions of this Security Instrument and any other Transaction
document on mig*ers relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remediex islated thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS I 7HE PROPERTY

In and for the consideration stat.d above, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Consuriers interest in the Property, now owned or hereafter acquired
(including, but not limited to, any inciease.in Consumer's ownership interest in the Property as a result of
any Acquisition Payments made by Corsurner or otherwise as provided in the Co-Ownership Agreement,
as described in Exhibit A attached hereto aid hz Co-Ownership Agreement, located in the

County of COQK' . which currently has the address of

[Type of Recording Jurisdiction] [Name of Recording Jun sdiction)

6755 MONTICELLO AVE, .
[Street]

LINCOLNWOOD ILLINOIS < . 60712  ("Property Address”)
[City) [State] 17ip Code]

SEE EXHIBIT A

Parcel ID Number: 10-35-307-057-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, anc 8% easements,
appurtenances, and fixtures now or hereafter a part of the Property. This Security Instruinzet-shall also
cover all replacements and additions to the Progerty‘ CONSUMER COVENANTS that Consumer is
lawfully seized of the estate hereby conveyed and has the right to grant and convey the Properts 2.1d that
the Property is unencumbered, except for encumbrances of record. Consumer warrants and will defend
generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and interests in real property.

Contract #: 1-0000033610
90 Security instrument (IL) Purchase and Replacement 2013/12 Initials u ~ ‘ 1
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. currency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer's Obligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made in one or more of the following
forms, as selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ‘are deemed received by Co-Owner when received at the location designated in the
Consumers-Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance it the notice provisions in Section 15 of this Security Instrument. Co-Owner may retum any
gayment or parfe! payment if the payment or partial payments are insufficient to bring the Monthly

ayments currer... Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments current, viithout waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial payments i *.+e future, but Co-Owner is not obligated to apply such payments at the time such
payments are accepted  Po offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Crsisumer from making Monthly Payments due under the Consumer's Obligation
to Pay and this Security Instrurinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procenas. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwise, - Monthly Payments received by Co-Owner under the
Co-Ownership Agreement and the Consurer's Obligation to Pay shall be ‘applied: first, to pay the
Co-Owner's Profit Pagment; second, to Acquisition Pa;ments; third, to pay Escrow ltems as described
below; fourth to Late Payment Fees, and fifth, to o’ner charges that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Period.c Payment which includes a sufficient amount to
pay any Late Payment Fees due, the payment may be applied to the delinquent Periodic Payment and
the Late Payment Fees. If more than one Periodic Payiruni is outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the randic Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the extent that ac?! excess exists after the payment is
applied to the full payment of one or more Periodic Pa}rments, such-e.cess may be applied to any Late
Payment Fees due. Early Acquisition Payments shall be appliec _as dascribed in the Co-Ownership
Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the
Co-Ownership Agreement or the Obligation to Pay shall not extend or postpone the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow Iltems. Consumer shall pay to Co-Owner on the day the Monttiy “ayments are
due under the Consumer’s Obligation to Pay, until the Consumer's Obligation to Pay is paic 1. full, a sum
to provide for payment of amounts due for: (a) taxes and assessments and other items which ran attain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) premiuins for any
and all insurance required by Co-Owner under Section 5, including premiums for policies for Consumer's
Insurance included in a single policy along with Property insurance. These items are called "Escrow
ltems." At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow Item. Consumer shall promptly fumish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
ltems unless Co-Owner waives Consumer's obligation to pay for Escrow ltems. Co-Owner may waive
Consumer’s obligation to pay Co-Owner for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner
requires, shall fumish to Co-Owner receipts evidencing such payment within such time period as

Contract #: 1-0000033610 ‘ !,_ ﬂ
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Co-Owner may require. Consumer’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. If Consumer is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow ltem, Co-Owner
may exercise its rights under Section 9 and pan such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
t(;310n:‘éumer st:;all pay Co-Owner for all Escrow Items, and in such amounts, that are then required under
is Section 3.

Co-Owner may, at any time, collect and hold Escrow Items in an amount (a) sufficient to permit Co-Owner
to apply the Escrow ltems at the time specified under the Applicable Law, and {b) not to exceed the
maximum.aniount a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow lioms due on the basis of curment data and reasonable estimates of expenditures of future
Escrow ltems o> otherwise in accordance with Applicable Law.

The Escrow Iteriis shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or antiy (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured) or in any Fed~rai iHome Loan Bank. Co-Owner shall apply and pay the Escrow ltems no later
than the time specified under Applicable Law. Co-Owner shall not charge Consumer for holding and
appging the Escrow lters, annually analyzing the escrow account, or verifying the Escrow ltems, unless

er is required by Applicable law to pay Consumer interest on the Escrow Items and Applicable
Law permits Co-Owner o make s.ch a charge. Unless Applicable Law requires interest to be paid on the
Escrow Items, Co-Owner shall not pay Consumer any interest or earnings on the Escrow ltems. If
Co-Owner is required by Applicable .aw to pay interest on such Escrow Items, such interest will be paid
to the Consumer. Co-Owner shall give o Consumer, without charge, an annual accounting of the Escrow
Items as required by Applicable Law.

If there is a surplus of Escrow ltems held in escrow. as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds in accorde nce with Applicable Law. If there is a shortage of
Escrow Items held in escrow, as defined under Anplicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay to..>2>-Owner the amount necessary to make up the
shortage in accordance with Applicable Law, but in nc more than 12 monthly payments. If there is a
deficiency of Escrow Items held in escrow, as defined r.adar Applicable Law, Co-Owner shail notify
Consumer as required by Applicable Law, and Consumer shail pzy to Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, but ir..io more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to
Consumer funds held by Co-Owner to pay the Escrow ltems.

4. Charges; Liens. Consumer shall be obligated to pay any and all items includir.g taxes, assessments,
charges, fines, and impositions aftributable to the Property that can attain pilo-ity over this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any. To ffie extent that these
items are Escrow ltems, Consumer shall pay them in the manner provided in Section 2

Consumer shall promptly discharge any lien which has priority over this Security Insinurant unless
Consumer: (a) agrees in writing fo the payment of the obligation secured by the lien iax 2 manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b) contests the
lien in good faith by or defends against enforcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument. If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction.

Contract # 1-0000033610 ;M,...g'
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$. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Properly and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer, This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at \so-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular<pe or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not protr.ct Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk, hazar or liability and might provide greater or lesser coverage than was previously in effect.
Consumer ackrowlzriges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance (a2t Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 shall becoru» an additional obligation of Consumer secured by this Security Instrument.
Any amounts disbursed by Co-Owner under this Section 5 shall be repaid over a period not to exceed
twelve (12) months from ine dat2 of Co-Owner’s disbursement of such funds. Any amounts disbursed by
Co-Owner under this Sectior. 5 ¢*all become an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co-Cw.wer and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and, i’ zermitted by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumer furth<r agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consumer's Cpligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable Law roes not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer’s hazard insuranc policy, then Co-Owner's Assignee shall ba listed as a
financier and/or additional loss payee on such insura/ice policies. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner requires, Consumer shall promptly give to Co-Owner ali
receipts of paid premiums and renewal notices. If Consur.e: ubtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destructinn Jf, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consumet fi rther agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligaaon to-"ay up to the amount of the Buyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the insutesice camrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Unies: To-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Co-Owner, shall be applied to restoration or repair of the Property, if the 1astoration or repair is
economicam?ible and Co-Owner's security is not lessened. Dunng such rerair and restoration
period, Co r shall have the right to hold such insurance proceeds until Co-Ower-has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Owrar", satisfaction,
provided that such inspection shall be undertaken promptly. Co-Owner may disburse piozess for the
repairs and restoration in a single payment or in a series of progress payments as the work i comoleted.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shell rot pay
Consumer any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Consumer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer. I the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shail be distributed to the Consumer.

Contract #: 1-0000033610 Ve ,4
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arisi;:? from such Total Loss shall be distributed to the Parties as follows: (i} first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer to Co-Owner less the amount distributed to the Co-Owner as outiined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i} with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Consumer-obtained (or maintained) Property Insurance would have made the Parties whole but
for the Con=uimer’s failure to obtain or maintain such Property insurance.

If Consumer atiandons the Property, Co-Owner may file, negotiate and settle any available insurance
claim and rela’ed matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insurance carier has offered to settle a claim, then Co-Owner may ngotiate and settle the claim. The
30-day period will r.2iy when the nofice is given. In either event, or if er acquires the Property
under Section 22 oi-of*.crwise, Consumer hereby assigns to Co-Owner (a) Consumer’s rights to any
insurance proceeds in ar-arnount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security Instrur <iit, and (b) any other of Consumer’s rights (other than the right to any refund
of uneamed premiums paid b, Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid by Co-Orv.ner for Property Insurance) under all insurance policies covering the
Property, insofar as such rights are 2zplicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to repar or restore the Properg or to pay amounts unpaid under the
Consumer’s Obligation to Pay or this Seruiity Instrument, whether or not then due.

6. Occupancy. Consumer shall occupy, usiablish, and use the Property as Consumer's principal
residence within 60 days after the execution o this Security Instrument and shail continue to occupy the
Property as Consumer’s principal residence, unles: Co-Owner otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of the "“roperty with a term of three (3) years or less shall
be deemed approved without necessity of prior consen’ by Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (3) years is not disapproved by Co-Owner in writing
within 30 days of Consumer’s written request to enter into si:ch a lease {which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease sh:ll be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Property; ‘n7pections. Consumer shall not
destroy, damage or impair the Property, allow the Property to detercrite or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consumer %n&'/ maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due i iic condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feacible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration or da:.lagn, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the roparty, Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has rele=ze proceeds for
such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a singie p2yment or in
a series of progress payments as the work is completed. If the insurance or condemnation prouseds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's obligatic«i for the
completion of such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer or any persons or entities acting at the direction of Consumer or with
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not_gmited to, representations conceming Consumer's occupancy of the Property as Consumer's principal
residence.

Contract #: 1-0000033610 v ~ ig_
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8. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument. If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly a Co-Owner’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Consumer has abandoned the Property, then C er may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-(gwners actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attomey's fees to protect its interest in the Properly and/or rights under this Security
Instrument.including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not fimiad to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drei water from &pf}'{)es. eliminate building or other code violations or dangerous conditions, and
have utilities tumid on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have to do se‘and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not taxing iy or all actions authorized under this Section 9.

Any amounts disbursed tv-Co-Owner under this Section 9 shall become an additional cbligation of
Consumer secured by this Secuiity Instrument.

10. Reserved.

11. Assignment of Miscellaneous Froccads; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owner ar.d applied as described below.

If the Property is damaged, such Miscellaneous F'rocueds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaiiy ‘easible and Co-Owner's security is not lessened.
During such re&a)ir and restoration period, Co-Owner-shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity to inspect such Property to ensure the work has been
comg:eted to Co-Owner's satisfaction, provided that such m‘:fecﬁon shall be undertaken promptly.
er may pay for the repairs and restoration in a sing'e Jisbursement or in a series of progress
payments as the work is completed. Unless Applicable La. requires interest to be paid on such
Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumer any interest or eamings on
such Miscellaneous Proceeds. If Co-Owner is required bg Applicable Law to pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the Consumer. it ihe restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the Misciil2neous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then Zus, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which {ne fiiir market value
of the Property immediately before the partial taking, destruction, or loss in value is cqua: *o or greater
than the amount of the sums secured by this Security Instrument immediately before tie p2rtial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in writiir, *he sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous ~roceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately betore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in vaiue, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then dus.

Contract #: 1-0000033610 Ve A
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then multiplied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer tails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized w rollect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sur.s sacured by this Security Instrument, whether or not then due. "Opposing Party” means the
third party thai o:+¢s Consumer Misceltaneous Proceeds or the party against whom Consumer has a right
of action in rega~.{ tr Miscellaneous Proceeds.

Consumer shall be in"Desault if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, ‘ccule result in forfeiture of the Property or other material impairment of
Co-Owner's interest in thie Prorerty or rights under this Security Instrument. Consumer can cure such a
Default as provided in Sectior. 1¢, %y causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner’s judgment, preciucas forfeiture of the Property or other material impairment of Co-Owner's
interest in the Property or rights uncer this Security Instrument, The proceeds of any award or claim for
damages that are attributable to tiie. impairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Ownei:

In the case where the Miscellaneous Proceed; are applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are not appi‘ed to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Ovmar Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secuieu by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consumar shall not operate to release the liability
of Consumer or any Successors in Interest of Consumer. Co-Uwner-shall not be required to commence
proceedings against any Successor in Interest of Consumer or to 'efuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Inst,vment by reason of any demand
made by the Consumer or any Successors in Interest of Consumer. Any farbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owner's uccuptance of payments from
third persons, entities or Successors in Interest of Consumer or in amounts ess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Coiist.n%: covenants
and agrees that Consumer’s obligations and liability shall be joint and several among Concurers that are
joint tenants; however, there shall be no joint and several liability between or among the Consumer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not exicute the
Consumer’s Obligation to Pay (a "Co-Signer"): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit Co-Owner's Assignees.

Contract #: 1-0000033610 U‘_ 9
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customa?( fees as govemed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to” Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the CoOwriership Agreement, Obligation to Pay and/for this Security Instrument are subject to a law
which sets masimum charges, and that law is finally interpreted so that the Profit Payments or other
charges collecieo or to be collected in connection with the Co-Ownership Agreement, Obligation to Pay
and/or this Secur’y instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necesseiy to reduce the charge to the pemmitted limit; and (b) any sums already collected
from the Consumer wpich exceeded pemmitted limits will be refunded to Consumer. Co-Owner may
choose to make this raeft ! bx reducing the Buyout Amount under the Co-Ownership Agreement or by
making a direct paément ‘e-Consumer. If a refund reduces the Buyout Amount, the reduction will be
freated as a partial Early Acquitition Payment without any charge {whether or not a charge is provided for
under the Consumer’s Obliga:io: 15 Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will constiute = waiver of any right of action Consumer might have arising out of
such overcharge.

15. Notices. All notices given by Consutiizror Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer in connasdon with this Security Instrument shall be deemed to have
been given to Consumer when mailed by firsi cJass mail or when actually delivered to Consumer's notice
address if sent by other means. Notice to any ore Consumer shall constitute notice to all Consumers
uniess Applicable Law expressly requires otherwize. The notice address shall be the Property Address
unless Consumer has designated a substitute notic: 2Jdress by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change of zddrass. If Co-Owner specifies a procedure for
reporting Consumer’s change of address, then Consumei =na'l only report a change of address through
that specified procedure. There may be only one desigimed notice address under this Security
Instrument at any one time. Any notice to Co-Owner shall be yiver by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein uniess Co-Owner *a: designated another address by
notice to Consumer. Any notice in connection with this Security Ins tume~t shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. If any rctice required by this Security
Instrument is aiso required under &Plicable Law, the Applicable Law' raguirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. Federal l[aw and the iaw £ the jurisdiction in
which the Property is located shall govern this Security Instrument. All rights and oblijatic ns contained in
this Security Instrument are subject to any requirements and limitations of Applicabic | aw. Applicable
Law might explicitly or implicitty allow the parties to agree by contract or it might be s’erit, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Consumer's Obligation to Pay cuificis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) s in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Consumer’s Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation tc Pay and of this Security Instrument.

Contract #: 1-0000033610 \f - g
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of titie by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of ‘Oefault, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Inst:ment, which nofice shall provide a period of not less than 30 days from the date the notice
is given in accuiclance with Section 15 within which Consumer must cure a Default under this Section 18.
If Consumer fails ‘2 cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permitiad oy this Security Instrument without further notice or demand on Consumer.

19. Consumer’'s Rigiit *. Reinstate After Defauit. If Consumer meets certain conditions, Consumer
shail have the right to hav:z enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days oefor> sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such ~thsr period as Applicable Law might specify for the termination of
Consumer's right to reinstate; < (c).entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer: (a) pys Co-Owner all sums which then would be due under this Security
Instrument and the Consumer's Oblig=ticn to Pay as if no Default had occurred; (b) cures any Default of
any other covenants or agreements; Sc', puvs all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorr.e;’s fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting <'u-Owner’s interest in the Property and rights under this
Security Instrument; and (d) takes such action 75 Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rights unier this Security Instrument, and Consumer's obligation
to pag the sums secured by this rity Instrument, shall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and expe:ises in one or more of the following forms, as
selected by Co-Owner: (a) cash; cg.lb) money order; (¢} ceitifiad check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an.in:iitution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic’ Funds Transfer. Upon reinstatement by
Consumer, this Security Instrument and obligations secured %creby <hall remain fully effective as if no
1Dgfault had occurred. However, this right to reinstate shall not appl:’ in the case of Default under Section

In the event of Consumer’s insolvency, including a filing for protection under t+:2 U S. Bankruptcy Code, it
is the intent of the parties that the Consumer be treated in a manner consistert with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreemem Servirar- Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation to Pay. or a partial
interest in these contracts {together with this Security Instrument) can be sold and/or assig;iec together
one or more times without prior notice to Consumer. A sale or assignment might result in a chia.\a¢ in the
entig (known as the "Co-Ownership Agreement Servicer") that collects Monthly Payments due under the
C ership Agreement, Obligation to Pay and this Security Instrument and performs other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-&rmershig Agreement Servicer
unrefated to any Assiﬁnmant of Agreements. If there is a change of the C ership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing. "If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co ership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to a
successor Co-Ownership Agreement Servicer).

Contract #: 1-0000033610 V- A
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the othér party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the nofice and opportunity to take comective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substance: axfined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides end-herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive mate:i2's; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locatad ta=t relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any response. action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmentai Conziition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Consumer shall not cause or reimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rele2ze cny Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else to ‘do, anything affecting the Property fa) that is in violation of any
Environmental Law; (b) which creat3s an Environmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Subsigrico, creates a condition that adversely affects the value of the
Property. The preceding two sentences sha" ot apply to the presences, use, or storage on the Property of
small quantities of Hazardous Substance: *~( are generally recognized to be appropriate to normal
residential uses and to maintenance of the Prcperty (including, but not limited to, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written noiiez of (@) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory a?en:, o private party involving the Property and any
Hazardous Substance or Environmental Law of which  Consumer has actual knowledge: (b) any
Environmental Condition, including but not limited to, any spil'nz, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition crused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Fiopertv. If Consumer leams, or is notified
by any governmental or regulatory authority, or any private party, the( an’ removal or other remediation of
any Hazardous Substance affecting the ProperEy is necessar{, Corsumer shall promptly take all
necessary remedial actions in accordance with Environmental Law. Maothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and 20.ee as follows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior to i~ Fxercise of
Remedies following Consumer’s breach of any covenant or agreement in this Secur’ly instrument
{but not prior to the Exercise of Remedies under Section 18 unless Applicable La~ »rovides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the urault; (c)
a date, not less than 30 days the date the notice is given to Consumer, by which the default
must be cured; and (d) that failure to cure the Default on or before the date specified in the Notice
of Default may result in the Consumer’s obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The nofice shall further Inform Consumer of the right to reinstate after Exercise of
Remedies and the r‘i#ht to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security instrument by judiclal proceadInP. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

Contract #: 1-0000033610 N g_
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23. Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release
this Security Instrument. Consumer shall pay anr recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services renderad
and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Consumer hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may
purchase insurance at Consumer's expense to protect Co-Owner's interests in Consumer's collateral.
This insurance may, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing C~-Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Cwnir's agreement. if Co-Owner purchases insurance for the collateral, Consumer will be
responsible 10> the costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. ‘fha costs of the insurance may be added to Consumers Buyout Amount under the
Co-Ownership Agrsament and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Coze1o2r may be able to obtain on its own.

26. Llen Spreading.  Ir connection with any increase in the ownership interest of Consumer in the
Property as a result of anv.Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreement, the !ian of this Security Instrument shall be spread to cover said increased
ownership interest and said increas=d ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consumar agras to execute any and all documents or instruments necessary to
subject said increased ownership to 'ne hen of this Security Instrument.

Contract #: 1-0000033610
G390 Security Instrument (IL) Purchase and Replacement 2013/12
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this
Security Instryment and in any Rider exgeuted by Consumer and recorged with it.

///-
7~

Witnes$ - windss
N G Aﬂ
VASIKAHV_O A NARWALA Consumer Consumer

_Q—'Yla/l \Arc.{_“f_ 2.\

ZAINAB VASIKAHMED AKAR (ALA Consumer Consumer

Consumer Consumer

STATE OF ILLINO

COUNTY O CY\'N
1, Notary Public in a/id “or said county and state do hereby certify
that VASIKA NARWALA, ZAINAB VASIKAHMED 2.4/\RWALA personaily known fo me to be

the same person(s) whose names(s) is/are subscribed to the fr~zgoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed arid elivered the said instrument as
his/heritheir free and voluntary act, for the uses and purposes therein: set forth.

Given under my hand and official seal, this \ \ day of \\'\ LS \\?\ }Q\\Q
My Commission Expires; %‘& h %\\“ }%\H\ Z/Z‘,’Zﬁ-—-——“—ﬁ

ublic (Seal)

Originator: Mohammad Uddin
Nationwide Mortgage Licensing System and Registry Identification Number: 1154527
For Guidance Residential, LLC (NMLS # 2908)

 OFFICIAL SEAL
EDLOSS

NOTARY PUBLIC STATE OF RLINOIS
MY COMMISSION EXPIRES MAR, 4, 2017

Y W gy

Contract #: 1-0000033610
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this :
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument }
whereby the Co-Owner will %rant a security interest in its interest in the Property to its Assignee

(Co-Owner's Assignee). It is the intent of the Parties that the amendment of this ecurity Instrument by

the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate

security instrument or agreement, but shall constitute the same Security Instrument.

IN WITNESS WHEREOQF, Co-Owner has executed these presents on 03/31/2016 .

(Co-Owner;
'Q
By: 7 --¢_ a

2004-0000283, LLC

Suba Elsayed, Execuiiv Vice President of
Guidance Holding Corporatinn, Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

! REBECCA LYNN DENNEE . @ notary public, in the state and County aforesaid do certify
that Suha Elsayed, whose name, as Executive Vica President of Guidance Holding Corporation, a
Manager of 2004-0000283, LLC, signed to the writing a%rve, bearing date on the 31st day of March |,
2016, has acknowledged the same before me in my County far City) aforesaid.

RePECCA LYNN DENNEE
NOTARY PUBLIC
i 'RFG. #7873230
f COMMO* WFALTH OF VIRGINIA
MY COLNISSION EXPIRES
MARCH 7, 2020

My Commission Expires: mOULC’/L 3 !@QO

Notary Public (Seal)

Contract #: 1-0000033610
G90 Security Instrument (IL) Purchase and Replacement 2013/12
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Consumer’s Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Owner will grant a security interest in its interest in the Property to its

i

Witesses: g VASIKAHMED ANARWALA Consumer
_//-/__7%&/} wcla 2.\
e ZAINAB VASIKAHMED ANARWALA Consumer
£
Consumer
Consumer
Consumer
Consumer
STATE OF ILLINOIS
COUNTY OF (‘_(\ (‘\‘\k\

l, otary Public in and for said county unz State do
hereb riify that V

IKAHMED ANARWALA, ZAINAB VASIKAHMED ANARWALA pe sonally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing insiatinent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the
said instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Witness my hand and official seal \J \  dayof ‘\‘\o\r e 1 Q\\Q

My Commission Expires; Q}‘ ~ \\\“ 3&\-]

S
Notgey Public / (Seal)

Contract #: 1-0000033610
G890 Security Instrument (IL) Purchase and Replacemant 2013/12
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NOTARY PUBLIC STATE OF ILLINQIS
MY COMMISSION EXPIRES MAR. (4, 2017 i
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Attachment A

LOT 7 IN BLOCK 1 IN CLOVERTOWN AND COUNTRY HOMES SUBDIVISION UNIT NUMBER 2, IN
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Contract #: 1-0000033610
G0 Security Instrument (IL) Purchase and Replacement 2013/12

® 2016 Guidance Residential, LLC
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of March , 2016 , and
is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Consumer”) to
secure Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner
of the same date and covering the Property described therein and located at:

4755 MONTICELLO AVE, LINCOLNWOOD, ILLINOIS 60712 COOK County

The Property includ s, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certa'ii czmmon areas and facilities as described in

(the "Declaration"). The Property is a rart-of a planned unit development know as LINCOLNWOOD

{the "PUD"). The Property also includes (onsimer's interest in the homeowners association or
equivalent entity owning or managing the commor areas and faciliies of the PUD (the “Owners
Association”) and the uses, benefits and proceeds of such interests of Consumer and Co-Owner.

PUD COVENANTS. In addition to the covenants ans agreements made in the Security Instrument,
Consumer and Co-Owner further covenant and agree as foiows:

A. PUD Obligations. Consumer shall perform all ‘of Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents” ar>-the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which c/eaies the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association” Consumer shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituzr? Documents.

B. Property Insurance. So long as the Owners Association r2intains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property wkich provides insurance
coverage in the amounts (including deductible levels), for the periods, agairsi loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, out not limited to,
earthquakes and floods, from which Co-Owner requires insurance, then: (i) Co-Owaer waives the
provision in Section 3 for the Periodic Payment to Co-Owner of the yearly premium.in<@!ments for
property insurance on the Property; and (i) Consumer's obligation under Section 5 to mair.i2in property
insurance coverag:non the Property is deemed satisfied to the extent that the required ‘coverage is
provided by the ers Association policy. If the "master” or "blanket" policy provided by tha “wners
Association does not provide for sufficient insurance coverage amounts (including deductible levels) and
periods, then Consumer shall obtain such additional Properly Insurance as is necessary to bring such
coverages in line with the required coverage. Where such additional Property Insurance is not required,
but Consumer obtains Consumer Insurance included in a single policy, which could grovide Property
Insurance as well, such premiums shall be considered "Escrow Items™ under Section 3 of the Security
Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Contract #: 1-0000033610
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
Consumer are hereby assigned and shall be paid to Co-Owner. Co-Owner shall apply the proceeds to
tct;e sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to

onsumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form and
amount, 2:«d vxtent of cover to Co-Owner.

D. Ccncemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Conwurar in connection with any condemnation or other taking of all or any part of the
Property or the comion areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned ar.d s'all be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the
sums secured by the Secur'ty Instrument as provided in Section 11.

E. Co-Owner’s Prior Cenzent. Consumer shall not, except after nofice to Co-Owner and with
Co-Owner's prior written conser., either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the FUL. except for abandonment or termination required by law in the
case of substantial destruction by fice or other casualty or in the case of a taking b¥ condemnation or
eminent domain; (ii) any amendment tc ary provision of the "Constituent Documents® if the provision is
for the express benefit of Co-Owner; () cermination of professional management and assumption of
seif-mana?emem of the Owners Associatio, < {iv) any action which would have the effect of rendering
the public liability insurance coverage maintainud by the Owners Association unacceptable to Co-Owner.

F. Remedies. If Consumer does not bay PUD dues and assessments when due, then
Co-Owner may pay them. Any amounts disbursed by So-Owner under this paragraph F shall become
additional obligations of Consumer secured by the Securiy 'nstrument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plus the ¢4s's and expenses incurred by Co-Owner for
such disbursement shall be payable upon notice from Co-Owr.e’ to Consumer.

ng SIGNING BELOW, Consumer accepts and agrees to the isrms 2= provisions contained in this PUD
Ier.

Ve G- /gnM

VASIKAHMED ANARWALA Consumer Consumer

frcrnorda > 7 X
ZAINAB VASIKAHMED ANARWALA Consumer Consumer
Consumer Consumer
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