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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June B, 2016, is mad~ and executed between MATTHEW J. WILBUR,

not personally but as Trustee on bshalf of MATTHEW J. Wii.é/JR TRUST dated March 24, 1999, whose

address Is 3440 N. JANSSEN, CHICAGO, iL 60657 (referred %o below as "Grantor”) and FIRST BANK OF

HIGHLAND PARK, whose address is 633 SKOKIE BLVD, NORTHB/(OO0X. IL 60062 {referred to helow as .
“Lender").

ASSIGNMENT. For valusble consideration, Grantor hereby assigns, grants a coatinving security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents #om the following described
Property located in COOK County, State of Hlinois:

LOTS 16, 17. 18 AND 18 IN WALTER'S RESUBDIVISION OF LOTS 1 TO 9, BOTH IMCLUSIVE, LOTS 84
TO 91, BOTH INCLUSIVE, AND LOT 93 IN BLOCK 3 AND LOTS 1 TO 16, BOTH INCLUSIV'E, IN BLOCK 5
IN ELECTRIC PARK SUBDIVISION IN THE SOUTH 1/2 OF SECTION 24, TOWNSHIP 40 NU'«T)|, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 3280 N. CALIFORNIA AVENUE, CHICAGO, IL G0618.

The Property tex identification number is 13-24-314-062-0000, 13-24-316-016-0000, 13-24-316-017-0000
AND 13-24-316-018-0000.

COLLATERAL DESCRIPTION. The word "Rents” as used in this Assignment means sll of Grantor's present and

futura rights, title and interest in, to and under the following described specific Lease of all or a portion of the
propserty desctibed in the "Assignmeant” section herein.

The following is a general description of the specific lease:

LEASE TYPE: Term
Lease Date: June 1, 2016
Start Date: July 1, 2016

Lox 40 mmﬁ/
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End Data:
Losses(s): Macon Construction Group, Inc. : 3280 N. Cslifornia Avenus;
Chicago, IL 60618
Description of the Premises: Ona story single tenant office building with 12,000 sq. ft. of
rentable at-grade interior space
Rental Amount: Initial Base rate of $10,500.00 per month with a 2% increase per
year plus property taxes as billed payable monthly to Landlord
Deposit Amount:
Lease Tarms: Primary term of 5 years with three S-ysar renewal options.
Recording Data:

THIS ASSIGNREY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND AL. ~OLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATEL 2CUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING

mon's WAIVERS. GCroor waives all rights or defenises arising by resson of any "ons ection” or

* isw, or any o/ law which may pravent Lender from bringing any action agasinst Grantor,
Madﬁnhd«ﬂ*wh.manm%woﬂammtoaeﬁmmaﬂdmy before or
after Lander's comwmencemant or Gonpletion aof any foreclosure action, dﬂwiudichﬂvorbvcxarduofa
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILNIES. Lender need not tell Borrower about any action or inaction
Lender takes in connaction with this Assignren'.. -Borrower assumes the responsibility for being and keeping
informad sbout the Property, Borrowsr waives iy defenses that may arise because of sny sction or inaction
of Lender, inchuding without limitation any fallure of l.andsr to reslize upon the Property, or any deley by Lender
in reslizing upon the Proparty. Borrower agress to /=m=in lisble under the Note with Lander no matter what
action Lander takes or fails to take under this Assignment.

- PAYMENT AND PERFORMANCE. Except as othsrwise provided in this Assignment or any Relsted Documents,
‘Grantor shall pay to Lander all amounts sacured by this Assitnrient as they become due, and shell strictly
perform all of Grantor's obligations under this Assignment. Unfces and «ntit Lender exercises its right to coliect
the-Rents as provided below and 30 long as there is no default unde’ this Assignment, Grantor may remain in
possession end control of and: operate and manage the Property and r<lect the Rents, provided that the
granting of the right to coliact the Rents shall not constitute Lender's concani i+ the use of cash collateral in a

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and ciear of all rights, loans, Bans, encumbrances,
muimmummww:wedbymdulnwnﬂng.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignnert and to assign
and convey the Rents to Lander.

Mmmt._m;humtpreviously assigned or conveyad the Rents to any other person by
any instrument now in:force.

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents sxcept as provided in this Assignment.
LENDER'S RIGHT TO ‘RECEIVE AND COLLECT RENTS. Lender shall hava the right at sny time, and sven
though no default shall have cocurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hersby given and granted thp following rights, powers and authority:
‘Notioa to Tenants. Lender may ssnd notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and teke possession of the Property; demand, collect and
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receive from the tenants or from any other persons liable therefor, all of the Rents: institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings 8s may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other parsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the samae in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to executs and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ardinances and requirements of all other governmental
agencias affecting *a2 Property.

Lease tha Property. L aniler may rent or lease the whole or any part of the Property for such term or terms
and on such conditions 3 L=nder may deem appropriate,

Employ Agents. Lender mzcy engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's rame, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all suca other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusivilv and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stater, ~oove.

No Requirement to Act. Lender shall not be requirz< 1o do any of the foregoing acts or things',' and the fact
that Lender shall have performed one or more of ‘he voregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrea Uy Lender in connection with the Property shall be
for Grantor's sccount and Lender may pay such costs and @vpnnses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recs:vad by it; however, any such Rents recelved
by Lender which are not applied to such costs and expenses shiit b applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimburssc f.om the Rents shall become a part of
the indebtedness secured by this Assignment, and shall he payable on dumunrd, with interest at the Note rats
from date of expenditure until paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and utherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related wosuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable ct2:¢~:ents of termination
of any financing statement on file evidencing Lander's security interest in the Rents and the Property. Any
tarmination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether- voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the smount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
faderal or state bankruptcy law or law for the relief of debtors, {B) by reeson of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to sacure the amount repaid or recovered to the
sama extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
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interest in the Property or if Grantor fails to comply with any provision .of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due sny amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but  shalf-not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying alt taxes, liens, security interests, encumbrances and other claims, st sny time levied or
placad on the Rents or the Proparty and paying all costs for insuring, maintsining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rste charged
under the Note from the date incurred or paid by Lender to the date of repsyment by Grantor. Al such
sxpenses will bacome a part of the indebtedness and, at Lender’s option, will (A} be paysble on demand; (B)
be added to the balance of the Note and be apportioned among and be peysble with any instaliment payments
to bacome due unng eithar (1) the term of any applicable insurance policy; or {2} the remaining term of the
Note; or (C)} be t.cated as a balioon payment which will be dus and payabie at the Note's maturity. The
Assignment aiso wi' s)cure payment of these smounts. Such right shall be in addition to all other rights and
remedies to which Lersr may ba entitied upon Default.

DEFAULT. Each of the- winwing, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fai's t0 make any payment when dus under the Indebtedness.

Other Defsults. Borrower or Crant~r faiis to comply with or to perform sny other term, obligation,
covenant or condition contained In (his Assignment or in any of the Related Documents or to comply with
or to perform any term, abligation, covmano;comﬂﬂoncontﬂndlnmmherwbetmemdu
and Borrower or Grantor,

Defasult on Other Payments. Failure of Grantor within the time required by this Assignment to mske any

paymant for taxes or insurance, or any other pa /meit necessary to prevent filing of or to effect discharge
of sy lien.

Default in Favor of Third Parties. Borrower or Grantor d=zuits under any loan, extansion of credit, security
agresment, purchase or sales agresment, or any other agr.e/:ent, in favor of any other creditor or person
that may materially affect any of Barrower's or Grantor's p rparty or ability to perform their respective
obligations under this Assignment or any of the Related Documers.

Eswironmental Default, Fsilure of eny party to comply with or pe:rrem when due any term, obligation,
covenant or condition containad in any environmental agreement axecuty’ i connection with the Property.

Faise Statements. Any warranty, representation or statement made or furisbad to Lander by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Riated Documents is false or
misisading in any material respect, sither now or at the time made or fumitned or becomes falss or
misieading st any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases tu 'se In full forcs and
effect (inohuding faliure of any collateral document to create a valid and perfected sscunty nterest or Hen}
at any time and for any raason.

lesolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part ot Borrowar's or Grantor's property, any assignment for the banefit
of creditors, any type of creditor workout, or the commencement of any procesding under any bankruptcy
or insolvency laws by or agsinst Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foraclosure or forfelture proceedings, whether by
-Judicial procesding, self-heip, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
gamishment of any of Borrower's or Granter's accounts, including deposit accounts, with Lender.
However, thia Event of Defauit shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the craditor or forfsiture proceeding and if
Borrower or Grantor gives Lender written notice of the craditor or forfeiture proceeding and deposits with




1619522158 Page: 5 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 5

A — r—
- vt

WA — yra—

Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompstent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Advarse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lenuer.in good faith believes itself insecure.

Cure Provisions. “if ‘any default, other than a default in payment, is curabie and if Grantor has not been
given a notice of a riasch of the same provision of this Assignment within the preceding twelve (12}
months, it may be cured it Crantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the defadt within fifteen {16} days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps 'vhich Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues ard completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably praziical.

RIGHTS AND REMEDIES ON DEFAULT. 'pon the occurrence of any Event of Defsult and at any time
thereafter, Lender may exercise any one or hio:e of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have the right '3t its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately duw-e:id payable, including any prepayment penalty that
Borrower would be required to pay.

Colect Rents. Lender shell have the right, without notice to d~rrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due‘ar.d unpaid, and apply the net proceeds, over
and above Lender's costs, against the indebtadness. in furtneranna of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rent Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as'ficantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to rep~iiste the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lendar's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grcunds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, ur through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pras:asion or to have a
receiver appointed to take possession of all or any part of the Property, with the powvsr to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect ie Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmant by Lender shall not disqualify a person from serving as
8 raceiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remediss. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to parform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
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Assignment, Lander shall be entitled to recover such sum as the court may adjudge reasonable as
sttorneys' fees at trial and upon sny appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable sxpensss Lender incurs that in Lender's opinion sre necessary at any
time for the protection of its interest or the enforcement of its rights shall become 8 part of the
indebtadness payshis on damand and shall bear interest at the Note rate from the date of the expenditure
untié repaid. Expensas covered by this paragraph include, without Emitation, however subject to any limits
under applicable lsw, Lander's attorneys' fees and Lender's lagal expenses, whether or not thers is a
lswsult, including sttorneys’ fees and expenses for bankruptcy proceedings (including sfforts to modify or
vacate any automatic stay. or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreciosurs reports), surveyors® reports, and
sppraisal fee, Vitie insurance, and fees for the Trustee, to the extent permitted by applicabls law. Grantor
tiso will pay anv sourt costs, in addition to all other sums provided by law.

INDEBTEDNESS ANL' "/'NS. Borrower covenants and sgrees with Lender during the term of this Assignment,
including s renswals. ™. ~nsions and modifications, Borrower shall not, without the prior written consent of
Lender: (1) Except for \vad. dabt incurred in the normal course of business and indebtadnass to Lender
contarmplated by this Nate, crv.ats, incur, or assume indebtedness for borrowed money, including capital leeses,
(2) selt, transfer, mortgage, soign, Dledge, jease, grant a security interest in or encumber any of Borrower's
assots (sxcept as allowed as Permicte d Liens), or {3) sell with recourse any of Borrower's accounts, except to
Lender.

MISCELLANEOUS PROVISIONS. The folkwing miscellaneous provisions are a part of this Assignment:

Amendmants. This Assignment, togeiner -with any Relsted Documents, constitutes the entire
understanding and sgreement of the parties 2. iv the matters set forth in this Assignment. No siteration of
or amendment to this Assignment shall be srfecuve unless given in writing and signed by the party or
parties sought to be charged or bound by the aiter>to= or amendment.

Caption Headings. Caption headings in this Assignmer( »7e for convenience purposes only and are not to
be used to interpret or define the provisions of this:Assigrinent.

Govering Law. This Assignment witl be govemad by feders’ '=w spplicsble to Lender and, to the extent
not presmptsd by federsl law, the laws of the State of Hinolr without regard to its conflicts of law
provisions. This Assignment has besn acospted by Lender in the St=te of Minols,

Cholos of Venue. If there is a lawsuit, Grantor agrees upon Lender's r3nGa%t to submit to the jurisdiction
of the courts of Cook and/or Lake County, State of Minols.

Joint and Several Liability. All obligations of Borrower and Grantor under this S 1signment shall be joint and
several, and sll references to Grantor shall mean each and svery Grantor, and ¢4 re'erences to Borrower
shalt mean sach and every Borrower. This means that each Grantor signing below s -asponsible for all
obligations in this Assignment.

Mergar. There shall be no merger of the interast or sstate created by this sssignment vih any other

interest or estate in the Property at any time held by or for the benafit of Lender in any capacity, without
the written consent of Lender.

interpretation. (1) [n sll cases where thers is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
conatruction so require. (2) If more than one person signs this Assignment ss "Grantor,” the obligstions
of each Grentor ars joint and several. This means that if Lender brings u'lawsuit, Lender may sus any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sactions
in this Assigrenent are for convenisnce purposes only. They are not to be-used 10 interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such weiver is given in writing and signed by Lender. No delay or omission on the part of Lender In
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor eny course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shali not constitute
continuing consent to subsequent Instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice raquired to be given under this Assignment shall be given in writing, and shall be
effective whe:i actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States nri, as first class, certified or registerad mail postage prepaid, directed to the addresses
shown near the berinning of this Assignment. Any party may change its address for notices under this
Assignment by giving farmal written notice to the other parties, specifying that the purposa of the notice is
to change the party's adfier3. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. . Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to anv-Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurst.ction finds any provision of this Assignment to be illegal,
invaiid, or unenforceable as to any circumstance, that finding shal! not make the offending provision illegal,
invalid, or unenforceable as to any other circunstince. If feasible, the offending provision shall be
considered modified so that it becomes legal, vaiid a1% enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from this Aasignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provisiory ¢l this Assignment shall not affect the legality,
validity or enforceablility of any other provision of this Assigirent.

Successors and Assigns. Subject to any limitations stated in thiz-Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the bengfit of the parties, their successors and
assigns. [f ownership of the Property becomes vested in a person 7ener than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with referenze o this Assignment and the
Indebtedness by way of forbearance or extension without releasing Granityr irom the obligations of this
Assignment or liebility under the Indebtedness.

Timae is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. Al parties to thiz Assignment hereby waive the right to any jury izl in any action,
proceading, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and banefits of the
homastead exemption laws of the State of lllinois as to all Indebtedness securad by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FRQM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTCR'S
BEHALF AND ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall hava the following meanings when used in this
Assignment. Unless specificaily stated tc the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may raquira. Words and terms not otherwise defined in
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this Assignment shall have the mesnings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togather with sil axhibits snd schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means MATTHEW J. WILBUR,
Default. The word "Defauit” means the Default sat forth in this Assignment in the saction titiad "Default”.

Event of Defauit. Ths words "Event of Defsult”™ mean any of the events of default sst forth in this
Assignment . 1he default section of this Assignment.

Grantor. The wrid “Grantor” means MATTHEW J. WILBUR TRUST.

Guaranty. The wrcd "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inclu sir) without limitation a guaranty of ali or part of the Note.

indebtedness. The wory 'indebtedness™ means all principal, interest, and other amounts, costs and
expenses psysbie under i@ Nots or Related Documents, together with ail renewasls of, extensions of,
modifications of, consolidations ~f and substitutions for the Nots or Related Documents and any amounts
expended or advanced by Lendur to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's obligations under (his Assignment, together with interest on such amounts ss provided In
this Assignment.

Loass. The word "Lease” means the leacu of the Property dated June 1, 2018, between Landiord, as
defined in Related Documants, and Grantor,

‘Lender. The word “Lender" means FIRST BANK OF HIGHLAND PARK, its successors and mignl

Nots. The word "Note” means the promissory note drcer, June 8, 2018, In the origingl principal amount of
$1,288,131.00 from Borrower to Lender, together with & rsnawals of, extensions of, -modificstions of,
refinancings of, consolidations of, and substitutions for ths rromissory nots or agreement. The Intarest
rate on-the Note is & veriable interest rate based upon an invax. Th= index currently is 3.500% per annum.
interest on.the unpaid principal balance of the Note wilt be caliudaisd using a-rate of 0.500 percentage
points over the Index, remilting in an initisf rate of 4.000% based or 7 ysar of 360 days. Pasymants on the
Note are to bs mads in accordance with the foliowing payment scheduia:

12 monthly conssoutive principal payments of $2,562.00 plus all interes’. ‘ot yet paid, beginning July 10,
20186, MMWMmmmhmmh\MMQMm
based on ths PRIME RATE AS ANNOUNCED AND PUBLISHED FROM TIME 7o TIME BY THE WALL

mm{mﬂs.M}.m-mmofommmw rasulting in an initiel
intovest rate of 4.000%:

12 monthly consecutive principal payments osiculatad based on the outstanding priniing’ balance az of
June 10, 2017, a 24 ysar amortizetion, and the rete in effsct at that time plus all inters=t not yet paid,
beginning July 10, 2017, during which interest continues to accrue on the unpald principsl balencos using
on interest rate based on the PRIME RATE AS ANNOUNCED AND PUBLISHED FROM TIME TO TIME BY
mwmmawmmawofommm

1ZMMMWMMmMMMMGd
Jume 10, 2018, a 23 year amortization, and the rate in effect at that time.plus all interest not yet paid,
_-hmquyw.zommmmmnmmmmmhmm
an interest rate based on the PRIME RATE AS ANNOUNCED AND PUBLISMED FROM TIME TO TIME BY
MW&MML-mnmhafom-mm-

12 monthly consscutive principal payments caloulated based on the outstanding principal balance as of
June: 10, 2018, a 22 yesr amortization, and the rats in effect at that time pius all interest not yet paid,
beginning July 10, 2019, during which interest continues to accrue on the unpaid principal balanoes using
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an interest rate based on the PRIME RATE AS ANNOUNCED AND PUBLISHED FROM TIME TO TIME BY
THE WALL STREET JOURNAL plus 8 margin of 0.500 percentage points;

11 monthly consecutive principal payments calculated based on the outstanding principal balance as of
June 10, 2020, a 21 year amortization, and the rate in effect at that time plus all Interest not yet paid,
beginning July 10, 2020, during which interast continues to accrue on the unpaid principal balances using
an interest rate based on the PRIME RATE AS ANNOUNCED AND PUBLISHED FROM TIME TO TIME BY
THE WALL STREET JOURNAL plus a margin of 0.500 percentage points; and

a final payment of all principal and accrued interest not yet paid, together with any other unpaid amounts
under this No’s. on June 10, 2021, with interest calculated on the unpaid principal balances using an
interest rate borad on the PRIME RATE AS ANNOUNCED AND PUBLISHED FROM TIME TO TIME BY THE
WALL STREET JO'URNAL plus a margin of 0.500 percentage points. Should the extension option be
exarcised, the povioont due June 10, 2021 will be in an amount equal to the prior month's principal
payment plus ali irrzs not yet paid. |If the index increases, the payments tied to the index, and therefore
the total amount securad hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the appliceble payment stream.
NOTICE: Under no circumsiances shell the interest rate on this Note be more than the maximum rate
allowed by spplicable law.

Property. The word "Property” mears &' of Grantor's right, title and interest in and to all the Property as
describad in the "Assignment” saction of this Assignment.

Related Documents. The words "Refated fJovuments” mean all promissory notes, credit agresments, loan
agreements, environmental agreements, gus/snties, security agreements, mortgages, desds of trust,
security deeds, collateral mortgages, and all ocher-iistruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all of Grantor's presant and future rights, title and interest in, to and
under any and all present and future leases, including, wichoct limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security Geuosits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived ar'to be derived from such leases of every kind
and nature, whather due now or later, including without limitatich Grantor's right to enforce such leases
and to recaive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIGMS F THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 8, 2016.

GRANTOR:

MATTHEW J. WILBUR TRUST

By:

A

M W J. WILBUR, Trustee of MATTHEW J. WILBUR
TRUST
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STATE OF / NI TAY }
188
COUNTY OF A )
Onths Ok doy of _ s 2076 bafore me, the undersigned Notary

aduwwlodo!dﬂuWhﬁgﬂmbem&umdvdumwmmddedoimm.bymﬂtvutfo:ﬂ\i_n
the trust documents or, by amarity of statute, for the uses and purposes therein mentioned, and on oath
stated that he or luwwzmmowsmmmtmdhfmmmwmmbd\df ‘

-

By " Residing at
Notary ' and for the Stats of _ /L1715, : NAANARANAAAA 2
My commission expires o 1 - JAMES A ERWIN '.
$  NOTARYPUBLIC-STATE OF ILINOIS 3
3 MY COMMISSION EXPIRES:A1AE18  §
'W
e e e e e
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