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Mortgage

Definitions. Words used in multiple secticns ¢f this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain riics sexarding the usage of words used in this document are also provided in
Section 16.

{A) "Security Instrument ", means this document, vinich is dated July 8, 2016, together with all Riders to this
document. C’Tﬁ-? ) Rusbuucl and Wy

{B) “Borrower” is Christopher Clark and Sarah 8t. Johti' Bitrower is the mortgagor under this Security Instrument.

{C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporziios organized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Gioux Falls, SD 57104, Lender is the mortgagee
under this Security Instrument.

(D) “Note" means the promisscry note signed by Borrower and dated July 8.2016. The Note states that Botrower
owes Lender two hundred twenty thousand and 00/100 Dellars (U.8, $220,0%3 00) plus interest, Borrower has
promised to pay this debt in regular Pericdic Payments and to pay the debt in tuii pot later than August 1, 2046.

(E) “Property’ means the property that is described below under the heading "1 insfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charger aid late charges due
under the Note, and all sums due under this Security Insttument, plus interest.

(@) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fullowing Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider O Biweekly Payment Rider & Other(s) [specify]
Rehabilitation Rider
HGFG=0038D
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(H) “Applicable Law* means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

M) “Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar
organization.

(I} “"Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited fo, point-of-sale transfers, automated teller machine transactmns transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(K) “Escrow Fems™ means those items that are described in Section 3.

(L) “Miscellanesus Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tua insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Pzerarty: (ii) condemnation or other taking of all or any part of the Property; (jii} conveyance in
lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{M) “Mortgage msurance” 1neans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the roplarly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 2 of this Security Instrument.

(0) "RESP4" means the Real Estate Set!ement Procedures Act (12 U.5.C. Section 2601 2t seq.) and its
implementing regulation, Regulation X (12 .1 2, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulatior that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirsments ana restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a/‘fedzrally related mortgage loan" under RESPA.

(®) "Successor in Interest of Borrower" means any party thot has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note arid/ur this Security Instrument.

Transfer of Rights in the Property, This Security Instrument séeurs to Lender: (i} the repayment of the Loan,
and all renewals, extensions and medifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Jsorrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following descrived property located in the County [Type
of Recording Jurisdiction) of Cook [Name of Recording Jurisdiction]: Lot 43 iy barrington Park Subdivision...5ee
Addendum

Parcel ID Number: 02-17-100-029-0000 which currently has the address of 356 8 EL.A RD [Street] INVERNESS
[City), Illincis 60010-5748 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easewieris, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be ¢ovaiad by this
Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by jurisdiction to constitute a uniform security instrament covering real property.

Unlform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instroment is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemer received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any
payment or partial paym.nt if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial nayment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such pavments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest vn unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curicit if Borrower does not do so within a reasonable period of time, Lender shall
either apply such finds or retum them to Boiroiver. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediateiy prior to foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall relieve Boirewar from making payments due under the Note and this Security
Instrument or performing the covenants and agream.nis secured by this Security Instrument.

2. Application of Payments or Proceeds, Except a5 oiherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ovder of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3, Such payirents shall be applied fo each Periodic Payment in

the order in which it became due. Any remaining amounts shali k¢ spwlied first fo late charges, second to any other
amounts due under this Security Instrument, and then 1o reduce the zrivcipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent paymont and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received srom Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To.ths evtent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such e-2cs5 may be applied to any late
charges due, Voluntary prepaymens shall be applied first to any prepayment charges anc ihen as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal diie uyder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dwue ander the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2} taxcs «n assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
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be an Escrow Item, Borrower shall promptly furish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any timne. Ay such waiver may only be In writing. In the event of such waiver, Borrower shall pay diractly,
when and where payable, the amotnts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall finish to Lender receipts evidencing such payment within such time period as
Lender may require. Botrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement"
is used in Section 9. If Borrowet is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrowet shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at zuy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESEA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amcvrirof Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or gtherv.izem-accordance with Applicable Law.

The Funds shall be held in an instiation whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is an in=titution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay th< Sscrow Items no later than the time specified under RESPA. Lender shall niot
charge Bormrower for holding and applyiog the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interestonthe Funds and Applicable Law permits Lender to make such a charge.
Urtless an agreement is made in writing or Appli‘:able Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest of e<snings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. ..ruder shall give to Borrower, without cha.rge an annual acconnting
of the Funds as raquired by RESPA,

If there is a surplus of Funds held in escrow, as defined uader RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Fund; held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall ey to Lender the amount necessary to make up the
shm‘tage in accordance with RESPA, but in no more than 12 moninly rayments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as're rired by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the deficiency in accordance with KESPA, but in no more than 12 monthly

payments.

Upon payment in fizll of all sums secured by this Security Instrument, Lender siali promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payvinernits or grovad 12nts on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesaw=ne are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Cozcuwer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander,-but only so
long as Borrower is performing such agreement; (b} contests the {ien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Insttument, Lender may give Borrower
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a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take ong or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requites. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insutance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification servies and subsequent charges each fime remappings or similar changes occur which reasonably might
affect such detenminzon or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Bolrower,

If Borrower fails to maintain ary of the coverages described above, Lender may obtain insurance coverage, at Lender's

option and Borrower's sxpense, Leader is under no obligation to purchase any particular type or amount of coverage. |
Therefore, such coverage shall <2 ver Lender, but might or might not protect Borrower, Borrower's equity in the |
Property, or the contents of the Propecty, azainst any risk, hazard or liability and might provide greater or lesser

coverage than was previously in effect, Sorrmwer acknowledges that the cost of the insurance coverage so obtained

might significantly exceed the cost of insurince that Borrower could have obtained. Any amounts dishursed by Lender

under this Section 5 shall become additional a7t »f Borrower secured by this Security Instrument. These amounts |
shall bear intersst at the Note rate from the date o7 disbrrsement and shall be payable, with such interast, upon notice |
from Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals ¢ £ such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and »nsll name Lender as mortgagee andfor as an additional
loss payee, Lendar shall hava the right to hold the policies and renawal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renevw! notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destiozdion of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/cr-is an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier 2:id Lender. Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwice agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shali b2 anplied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securit is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
gpportunity to inspect such Property to ensure the work has been completed to Lender's satjitaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs an< vasforation in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is inzde in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required ty pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by ba rower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lendar may fils, negotiate and sattle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund of unsarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights ars applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continwe to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreassnably withheld, or unless extenuating circumstances exist which atre bayond Borrower's control.

7. Preservation, M2\ntenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Zroperty, allow the Property to deferiorate or commit waste on the Property. Whether or not
Borrower is residing in e Property, Borrower shall maintain the Property in order to prevent the Property fiom
deteriorating or decreasing s value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically fewsible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insw arce or condernnation proceeds are paid in connection with damags to, or the taking
of, the Property, Borrower shall be respensible for repairing or restoting the Property only if Lender has released
proceeds for such purposes. Lender may <isburse proceads for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make rzasonable entries upo: and inspections of the Property If it has reasonable cause,
Lender may inspect the interior of the improvements vn the Croperty, Lender shall gwe Borrower notice at the time of
or prior to such an interior inspection specifying such reaconahle cause,

8. Borrower's Loan Application. Bomower shall be in deieult if, during the Loan application process, Borrowet
or any persans or entities acting at the direction of Borrower or wita orrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal rasidence.

9. Protection of Lender's Interest In the Property and Rights Under Lhis Securlty Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Securmv insirument, (b) thers is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforceinent of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrowsr his abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Len<er's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vaive of the Property,
and securing andfor repairing the Property. Lender's actions can include, but are not limited to: {g) paying any sums
secured by a lien which has priority over this Secwity Instrument; {b) appearing in court; and (¢} payip 1easonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building ot
other code violations or dangsrous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Amny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
peyable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in

writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premitms for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an a%em.ate mortgage insurer selected by Lender. If substantially equivalent Mottgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the sepatately designated payments that were
due when the insuranc.e ¢ overage ceased to be in effect. Lendet will accept, use and retain these payments as a non-
refundable loss reserve i1 Iizu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultima’ely paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can 1o longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lendar again becomes available,

is obtained, and Lender requires separaicly designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance a5 2 vondition of making the Loan and Borrower was required to make separately
designated payments toward the premiums ‘or }Mortgage Insurance, Borrower shall pay the premivins required to
maintain Mortgage Insurance in effect, or t¢ provide 2 non-refundable loss reserve, until Lender's requirenient for
Mortgage Insurance ends in accordance with any vritten agreement between Borrower and Lender providing for

such termination or until termination is required by A zplicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that nurhases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nct » party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance intorce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduse fosses. These agreements are on terms and
canditions that are satisfactory to the mortgage insurer and the other puity (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any souwce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insuiarica premiums).

As aresult of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts taat derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mertgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lriider takes a share of the
insurer's risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is «fen1ermed "captive
reinsurance.” Further:

(A) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Moivtgzgs Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe tor Mortgage
Insurance, and they will not entitle Borrower to any refund.

{(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigmed to
and shall be paid fo Lerider.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Mis«eilaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the exz=ss, if any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided
far in Section 2.

In the event of a total tkimy destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of the
Property immediately before the partizi taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Insuurent immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriiltyy, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliinlisd by the following fraction: (2) the total amount of the sums secured
immediately before the partial taking, destruction, ar loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, o7 458 in value. Any balance shall be paid to Bomewer.

In the event of a partial taking, destruction, or loss in valve uf the Property in which the fair market value of the
Property immediately bafore the partial taking, destructicn. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in'valos, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sunis sesured by this Security Instrument whether or not the
swmns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendar s Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Bo:rower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to colicctand apply the Miscellaneous Procesds
either to restoration or repair of the Property or ta the sums secured by this Sec uity. Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Froo#eads or the party against whom
Borrower has a right of action in regard to Miscellanzous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun <nay, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in th2 Proverty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occun'er, reinstate as
provided in Section 19, by cansing the action or proceeding fo be dismissed with a ruling that, in Lrader's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ¢ rizhts under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrewer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrowar or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. JoInt and Several Liability; Co-signers; Successors and Assigns Bound, Bomrower covenants and
agrees that Borrower's obligations and 1iability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mentgage, grant 2.a sonvey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligatad fo pay the sums secursd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree tr, etend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions o1 Secifon 18, any Successor in Interest of Borrawer who assumes Borrower's obligations
under this Security Instrument iz vriting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Pirower shall not be released from Borrower's obligations and liability under this
Secwrity Instrument unless Lender agcees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargs barrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest .%o Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees, property inspectico and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a spacific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges -and that law is finally interpreted so that the interest
or other loan charges caollected or to be collected in connection with\nx Loan exceed the permitted limits, then: (&)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted {imats will ve refunded to Botrower. Lender may
choose to make this refimd by reducing the principal owed under the Note ar by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayniest without any prepayment charge
{(whether or not a prepayment charge is provided for under the Note). Borrower's seceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrow r might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Ins rum ant must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bacn Jiven to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by vthier means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requizcs aiherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
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Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice raquired
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Constructlon. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instriment or the Note which can be given effect without the cenflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "ma> " yives sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prorerty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal Or heneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in  bond for deed, coutract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrowed at a future date to & purchaser.

If all or any part of the Property or ar'y Jatzrest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intsrest in Borrewer is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all su/ns secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibi‘ea by Applicable Law.

If Lender exercises this option, Lender shall give Q<.rower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrows fails to pay these sums prior to the sxpiration of this period,

Lender may invoke any remedies parmitted by this Security insttument without further notice or demand on Borrower.

16. Borrower's Right to Reinstate After Accelsration. f Srmower meets cartain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoutiived at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other petiod as’
Applicable Law might specify for the termination of Borrower's right to reizsiate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender o' sums which then would be due under
this Security Instrument and the Note as if no acceleration had cccurred; (b) cores any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes yuch action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Secority Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue oz uanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such teinst>leraent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institutior v'10se deposits
are insured by a federal agency; instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Naote
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Sarvicer unrelatad to a sale

of the Note. If there {3 a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the narne and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, if the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notica given in compliance with the requirements of Section
15} of such alleged kreach and afforded the other party hersto a reasonabls period after the giving of such notice

to take comrective acion, If Applicable Law provides a time period which must elapse before certain action can be
taken, that tite period »4M be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givan to Rorrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deer.«d t= satisfy the notice and opportunity to take cotrective action provisions of this Section
20.

21. Hazardous Substances. As vsed in this Section 21: (1) "Hazardous Substances” are those substances defined
as texic or hazardous substances, poliwiar.s, or wastes by Environinental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolevin products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and rudiozstive materials; (b) "Environmental Law"” means federal laws

and laws of the jurisdiction where the Property ie Jocated that relate to health, safety or environmental protection;

{c) "Environmental Cleanup” includes any response asdon, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Concition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal. storage, or release of any Hazardous Substances,

ot threaten to release any Hazardous Substances, on or in the Frozerty. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of zov Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, dus to the presence, vse, or 12l:a2s of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tws santences shall not apply to the presence,
use, or storage oxn the Property of small quantities of Hazardous Substance. that-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inchiding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demud, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and acy Hezardous Substance

ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Ccudit.on, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sukstace, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects tha value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private serty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:
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22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section

18 unless &pplicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required

to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

tesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratlon and the

right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

aceeleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Security Instrament without further ,
demand and may foreclose this Security Instrnment by judicial proceeding. Lender shall be entitled to collect all i
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable :
attorneys' fees an< costs of tltle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower sl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the toe is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. I a.cordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinoic uomestead exemption laws.

26. Placement of Collateral Protecc'on Insurance. Uniess Borrower provides Lender with evidence of the

insurance coverage rcquircd by Borrower's rgre:ment with Lender, Lender may purchase insurance at Borrower's

expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need not, protect Borrower's

interests. The coverage that Lender purchases a2y 2ot pay any claim that Berrower makes or any claim that is made

against Borrower in connection with the collateral. Boirower may later cancel] any insurance purchased by Lender,

but only after providing Lender with evidence that Bo:rower has obtained insurance as required by Borrower's and

Lender's agreement. If Lender purchases insurance for th collateral, Borrower will be responsible for the costs of

that insurance, including interest and any other charges LendJr may impose in connection with the placement of the

insurance, until the effective date of the cancellation ¢r expiraisn of the insurance. The costs of the insurance may be i
added to Borrower's total outstanding balance or obligation. The ¢ost: of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Barrower accepts and agrees 10 the tenms and coveuants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower
M FR Mo .
Christopher Lewis Clark Date Date !
Seal Seal
(@ \Ln
4B e |v
dtﬂ- &S ﬁw’sﬁ 9‘")‘
~Towant B StJvim —Bate  KothyStdoln—— Prte-
Seal Seal
HEFG-00250
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Atknowledgment
State of Ilinois

County ofw

) —) %Yy
This instrument was acknowledged before me on by
Qaristophe  Clarll And
Onrulh 54 Tohn, W15 WIEE

— /-_ -
Notary Bublic ./ .
My commisgiowexpics: OFFICIAL SEAL

L L JANET M HUFF
NOTARY PUBLIC, ILLINGS
MY COMMISSION EXPIRES 12-4-16

Loan Origination Organization: Wells Fargo Loan Originator: Robert Mangjaracina

Bank N.A. NMLSR ID: 448684

NMLSR ID: 199801
HCFG-D0360
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Rehabilitation Loan Rider

THIS REHABILITATION LOAN RIDER is made on July 8, 2016, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instriment ") of the same-date given by the
undersigned { “Borrower ™) to secure Borrower's Note ( “Nofe ") to Wells Fargo Bank, N.A. ("Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

356 8 ELA RD, INVERNESS, IL 60010-5748
[Property Address]

In addition to the covenants and agreements in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

1. Loan proceeds ars-to be advanced for the premises in accordance with the Rehabilitation Loan Agreement dated
July 8, 2016, betv een Borrower and Lender. This agreement is incorporated by reference and made a part of this
Security Instrument Nr advances shall be made unless approved by the Lender.

2, If the rehabilitation is not prapetly completed, performed with reasonable diligence, or is discontinued at any time
except for strikes or lockouts; vhe Lender is vested with full authority to take the necessary steps to protect the
rehabilitation improvements 4 property from harm, continue existing contracts or enter into necessary contracts
to complete the rehabilitation. All sums expended for such protection, exclusive of the advances of the principal
indebtedness, shall be added to the principal indebtedness, and secured by the Security Instrument and be due and
payable on demand with interest as set ut 11 the Note,

3. If Borrower fails to perform any obligattun ander the loan, including the commencerent, progress and completion
provisions of the Rehabilitation Loan Agreemzni, and such failure continues for a period of 30 days, the loan shali,
at the option of Lender, be in default.

4. The Property covered by this Security Instrarment sha'i miclude all of Borrower's intarest in funds held by Lender in
escrow under the Rehabifitation Loan Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the term ard covenants contained in this Rehabilitation Loan
Rider.

Borrower
Christopher Lewis Clark Date
Seal
ah Emma St John te
Seal
=45 pHoxlle
ALE.~H Rl
~—ReonaldB-ot-Johm —Prate—
Seal
HCFG-D081%
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Seal
HCEG-008156
Rahakiiafon Lean Rider
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Wolers Kluwer Financial Services 20180706153 2.3500-] 201801 20 Page20f2

LTI

i = m —————— e .




1619646092 Page: 17 of 17

J— UNOEFICIAL COPY

COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

Exhiblt A - Legal Description

LOT 43 INUNIT 3 OF H.LMWIN'S BARRNGTON PARK, BENG A SUBDIVISION OF PART OF SECTION 8 AND 17, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THRD PRINCIPAL MERIDIAN, N COOK COUNTY, LLNOIS,

[titie] 71172016 1:13:38 PM Page 4 of 7




