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INLANTA MOR? GAGE, INC.
611 N. BARKER RO AP, SUTTE 200
BROOKFIELD, WISCORSIN 53045

This instrument was preparcd by
CARRIE KSOBIECH

INLANTA MORTGAGE, INC:

611 N. BARKER ROAD, SUITE 209
BROOGKFIELD, WISCONSIN 53045
262-791-7111

Loan Number: 2016640832
[Space Abovz Thit Line For Recording Data]

MORTG AGE FHA Case Number:

137.8451224-703

MIN: 100170420160408326
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in wultiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17, 19 and 21
Certain rules regasding the usage of words used in this document are also provided in Section. 5,
(A) “Securify Instrument” means this document, which is doted Jane 23, 2016, wpether with all Riders to this document.

(B} “Borrower” is JORGE LUIS PERALTA, JR, AN UNMARRIED MAN AND ARACELI PORCAY ODE REYES, A MARRIED
WOMAN. Borrower js the movtgagor under this Secority Instrument.

(C} *MERS” is Mortgage Electronic Registration Systems, Enc. MERS s & separate corporation that is actng solely as 2 nominee for
Lender and Lender’s suceessors and assigns. MERS is the mortgagee under this Secyrity Instroment. MERS Is organized and existing
undet the laws of Delaware. and has an address and telephone number of P.O. Bex 2626, Flint, MI 48561-2026. tel. (888) 679-MERS.

{D} “Leader™ 15 INLANTA MORTGAGE, INC.. orgamized and existing undet the faws of WISCONSIN.
§ender’s address is 611 N. BARKER ROAD, SUITE 280, BROOKFIELD, WISCONSIN 53845

FHA Hlinois Mortgage with MERS 1/2015
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(E) *Note” means the promissory note signed by Borrower and dated June 23, 2016. The Note states that Borrower owes Lender ONE
HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED TWENTY-SEX AND NO/160 Doflars (11,8, $117,826.08) plus interess at
the rate of 3.875%. Borrower has promised to pay this debt in regular Perindic Payments and to pay the debt in full nos Tater than July 1,
2046,

{(F) “Property” means (he property that is described below under the heading “Transfer of Rights in the Property.”
p p n

(G) “Loan™ means the debt evidenced by the Note, plus interest. late charges due under the Note, and all sums due under this Security
lnstrument, plus interest,

(H) “Riders™ means all Riders to this Security Instrument thar are executed by Borrower. The following Riders are (o be executed by
Borrower {check box as applicable]:
Adjustabie Rate Rider I Condominium Rider [.] Planned Unit Nevelopment Rider
L3 Oterts) [specify}:

(1) “Appiicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law) as well as all applicsble final, non-appealable judicial opinions.

(J) “Communifs Association Dues, Fees, and Assessments™ means ali dues, fees, assgssments and other charges that sre imgposed on
Borrower or the Pronerty by a condominium association, homeowners association o simtlar organization.

(K) *Electronic Fuisds Transfer” means auny transfer of funds, viher than a transaction originated by check, drafi, or simifar paper
instrument, which s miated through an ¢lecirouic terminal, tefephonic instrument, computer, of magnetic tape 50 as to order, instruct, of
anthorize a financial fsiition o debit of credit an secount, Such tern includes, but is not limited tw, point-of-sale fransfers, automated
teler tnachine transactions, srarisers initiated by telephone, wire transfers, and avtomated clearinghouse transfers,

(L) “Escrow lfems” means those stems that are deseribed in Section 3.

(M) “Miscellaneons Proceeds” mesns any compensation, settiement, award of damages. or proceeds paid by any shird party {other than
insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, ot destruction of, the Property; (i1} condemnation or
other taking of all or any part of the Property: (i} conveyance in liev of condermation: or {iv) misrepresentations of, or omissions as to, the
valae and/or condition of the Property,

(N} “Mortgage [nsurance™ means insusance pratecting Lender against the novpayinent of, or default on, the Loan,

(O) “Periodic Payment” means the regularly scheduies amount due for (i) principal and interest under the Note, plus {it) any amounts
under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.§ 2601 ef seq.} and ns implementing regulation. Regutation X
{12 C.FR. Part 1024), as they might be amended from time to tidie. or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Secusity Instrument, “RESPA” fefers to all reubrements and restrictions that are imposed in regard o 2
“federally related morigage loan™ even if the Loan does vot qualityasa “lederally related mortgage loar” under RESPA,

(Q) “Secretary™ means the Secretary of the United States Departiment o Housing and Uisban Development or his designee.
(R} “Suceessor in Interest of Borrower™ means any party that has taken tido o the Property, whether or not that party has assuned
Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: () the repayment of the Loan, and all renewnls, SXtensions and modifications of the Notwe; and
(ii) the performance of Burrower’s covenants and agreements under this Security fnstrurnent anel the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender und Lender’s successors 2ad assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFK,
Parcel 1D Number: 12-32-322.012-8000
which currently has the address of: 61 COUNTRY CLUB DRIVE
NORTHLAKE, ILLINOLS 60164 {“Property Address™ )

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, appurtenances, and Gxtres now
ot hereafter a part of the praperty. All replacements and additons shati also be covered by ths Security [nstrument. All of the foregolng iy
refested 16 in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal tite to the nterests
gramted by Borrower in this Security Instrument, but, if necessary to comply with Lew or custom, MERS (as nominee for Lender and
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Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to. the right to foreclose
and sell the Property; and to fake any action required of Lender including, but not limited to, refeasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will defend
generaily the title to the Property against alf claims and demands, subleet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationaluse snd non-uniform covenants with Hmited variations by
jurisdiction to constitute a unifonm security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Bomower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shalt also pay funds for Escrow fems parsuani to Section 3.
Payments due under the Note and this Security Instrument shail be wade in U.S, currency. However, if any check or other instrument
teceived by Lender as payment suder the Naie or this Security Instrument is retusned to Lender unpaid, Lender may require that any or all
subsequent payiets due under the Note and this Security Instrument be made in one ot more of the following forms. as selected by
Lender: {a) cash; (oymoney order: (¢} certified check, bk check, treasurer ‘s chieck or cashier’s check, provided any sach check is drawn
upon an institution wiuse deposiis are insured by a federal ageney, instrumentality, or entity; of (d) Electronic Funds Transfer,

Payments are deerird received by Lender when received at the location designated in the Nete or at such other focation as may be
designated by Lender n aleardance with the notice provisions in Section 14, Leader may return any payment or partial payment if the
payment or partial paymen's re insufficient to bring the Loan current. Lender may accept any payment o partial payment insufficient 1o
bring the Loan current, withowt wasver of any rights hereunder or prejudice to its vights to refuse such payment or partial payments in the
future, but Lender is not obligatid %0 ~pply such pavments at the time such payments are accepted. if each Periodic Payment is applied as of
its scheduled due date, then Lendier neednot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borigver does not do so within a reasonable period of time, Lender shali either apply such fonds or
returs them to Borrower, 1 not applied cediier, such funds will be applied w the eutstanding principal balance under the Note immediaiely
prior to foreclosure, No offset or claim which Botiower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Ingranent or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excop! as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be spplicd in the following order of privoy

First, to the Mortgage Insurance premiums fo be pailf by Lender to the Secretory or the monthly chatge by the Secretary instead of the
monthly morigage insurance prewmimms;

Second. to auy taxes, special assessments, leaschold paymien s or ground rents, and fire, flood aud other hazard msurance premiuras, as
required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note; and,

Fifth, o fate charges due under the Note.

Any appiication of payments, insurance proceeds, or Miscellancous-iToceeds to principal due under the Note shall not extend or
postnone the due date, or change the amount of the Pertodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Pertodic Payinents are due under the Note, until the Note is paid
in full, a sum (the “Funds™} to provide for pavment of amounts due for: (a) taxes and asscguments and other items which can attais priority
over this Security Tnstrument ag a lien or encumbrance on the Property: (b) leaschold payineats or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Seetion 5, and (d) Mortgage Insurance premiums to be paid by Lender to
the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurancs premiums. These ttems are called "Escrow
ttems.” At origination or at any time during the term of the Loay, Lender may require that Conautiyity Association Duoes, Fees, and
Assessments, if any. be escrowed by Borrower. and such dues, fees and assessments shall be an Lscrowitem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Fusds for Escrow Ttems unless Lender
waives Borrower’s obligation to pay the Punds for aay or all Escrow Items. Lender may waive Borrower ¢ chligation (o pay w Lender
Funds for any or ali Escrow Hems af any nme. Any such waiver may only be in writing. In the event o fsuch walver, Borrower shall pay
directly, when and where payable. the amounts due for say Escrow Items for which payment of Funds has been waived by Lender and, 3
Lender requires, shafl fumish 1o Lender receipts evidencing such payment within such time period as Lender may require. Botrower’s
obligation to make such pavments tid 10 provide receipts shall for all purpases be deerved to be 2 covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Secnon 9. If Borrower is obligated o pay Escrow ltems directly,
sursuant 0 a waiver, and Borrower fatls to pay the amount due for an Escrow {temn, Lender may exercise its rights under Section 9 and pay
such amournt and Borrower shall ther be oblizated under Section 9 to repay w Lender any such amount. Leader may revoke the waiveras to
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anty of all Fscrow Htems ot any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay
1 ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amouat () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shatt estimae the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

‘The Funds skall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bask. Lender shall apply the Funds 1o pay the Escrow
lienss nio later than the time specificd under RESPA. Lender shall sot charge Borrower for holding and applying the Funds, amually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applcahle Law requires inievest to be paid on ihe Funds,
Lender shal not be required 10 pay Borrower any inferest of eamings on the Funds. Rorrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an aanual accounting of the Funds as requited by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt aceount to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in excrow, as defined under RESPA, Lender shall notify Borrower 45 reguired
by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly parments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA aad Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordauce with RESPA, butin
no more than 12 monthly payments.

Upon payment in 174 of all sums secured by this Security Insitument, Lender shall promptly refund w Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay atl taxcs, sssessments, charges. fines, aud impositions attributable to the Property which can
aftain priority over this Security inctvment, leasehold payments o ground reuts on the Property, if any, and Community Association Dues,
Fees. and Assessments, if any. Tothe extent that these ltems are Escrow Items, Borrower shall pay them in the manner provided in Section
3,

Horrower shall prompily discharge auy lico which has priority over this Security Instrument unless Borrower: (a) agrees in wriing to
the paytent of the obligation secured by the lier in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b} contests the lien in good faith vy, or-defends against enforcement ofthe lien m, legal proceedings which in Lender’s opimion
operate to prevent the enforeement of the Her vhile those proceedings are peading. but onldy until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreemert snistactory to Lender subordinating the Jien to this Security instrument. If Lender
determines that any part of the Property is subject 1o/ fien which can attain priority over this Security Instrument, Lender smay give
Borrower a notice identifying the lien. Within 10 days of the fate.on which that notice is given, Borrower shall satisty the liens or take one oy
more of the actions set forth shove i this Scetion 4.

5, Property Insurance. Bomower shali keep the improvements sow existing or hereatter erectod on the Property insuted againstloss
by fire, hazards included within the term “extonded coverage,” andny other hazards including, but not limited to, carthquakes andd foods,
for which Lender requires insurance. This insurance shall be maintaimed in o amousts (meluding deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant 1o (he preceding sentences ¢an change during the term of the Loan. The insursnce carrter
providing the insurance shall be chosen by Borrower subject to Lender szt to disapprove Borrower’s choiee, whach right shall not be
exercised unreasonably. Lender may require Botrower 1o pay. in connection wih this Loan. either: (a} a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for faod zone determination and certification services and
subsequent charges each time remappings ot similar changes occur which reasonatiy night affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Fedesal Emergancy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails 1o maintain any of the coverages described above, Lender may obtawn irSyrance coverage, at Lender’s option and
Bomrower s expense. Lender is under no obligation to purchase any particular type or amount (Feoverae. Therefore, such coverage shall
cover Lender, but might or might not protect Berrower, Borrower’s equity in the Property, or the cojtents of the Property, against suy sk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bonowdr asknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have sixnined, Any anounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrudnat) These amounts shall bear
interest at the Note rate from the date of disbursement and shall be pavable, with suck interest, upon noticg/iram Lender to Borrower
requesting payment.

All insurance policies required by Lender sad renewals of such policies shatl be subject to Lender’s right 1o disapprove such policies.
shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as additional loss payee. Lender shall have the night to
hold the poticies and renewal certificates. [f Lender requires. Borrower shalt prowpily give to Lender all receipts of paid premivms snd
senewal notices. If Borrower obtains any form of insurance coverage, not otherwise vequired by Lender. for damage io. o destruction of, the
Property, such polivy shall fnclude a standard morigage clause and shall name Lender as movigagee anlior as addstional Toss payee,
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in the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower olberwise agree in writing, any insurance proceeds, whether or not the undertying
insurance was required by Lender, shall be applied to restoration or vepair of the Property, if the restoration or repair is economically
feasible and Lender s security is not lessened. During such repair and restoration period, Lender shall have the right to bold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single
paymient of in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on sch insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adinsters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repait is not cconvmically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related maiters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a elaim, then Lender may negotiate
and settie the claim. The 30-day petiod will begin whert the notice is given. In either event, ot if' 1 ender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender () Borower's rights to any insurance proceeds inan amount aotto gxceed the amounts
napaid undet the Yote or this Security Instrimeat, and (b) any other of Borrower’s rights (other than the right to auy refund of uneamed
premiums paid Gy Burrower) under ali insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender rody use the insurance proceeds either 1o repair oF restore the Property o to pay amounts tnpaid under the Note or this
Security Instrument, wh sther or not then due.

6. Occupancy. Botrorzer shall cceupy. establish, and use the Propeny as Borrower’s principal residence within 60 days after the
execution of this Security Kisizament and shall continue to oceupy the Property as Borrower's prine ipal residence for at least one year after
the date of occupancy, unless Lepser determines that this requirement shall canse unduae hardship for the Borrower or unless extenuating
cireumstances exist which are bayond Borrower’s control.

7. Preservation, Maintenance x40 Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriotaicor commit waste on the Property. Berrower shall maintain the Property in arder to prevent the
Property from deteriorating ov decreasing ip-vatue due to its condition. Unless it is determined pursuast to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged to avoud further deterioration or damage. If
iesurance or condemnation procecds are paid in connection with damage to, o the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has(etvased proceeds for such puiposes. Fender may disburse proceeds for the repairs and
restoration in a single payment of in a series of progress ravments as the work is completed. fthe insurance or condemnatiou proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

If condemnation proceeds sre paid in connection with the-taking of the property, Lender shall apply such proceeds (o the reduction of
the indebtedness under the Note and this Security Instrument, firstio any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postpaps the due date of the monmhly payments of change the amount of such
paymens.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ithas reasonable canse, Lender may nspect
the interior of the improvements on the Property. Lender shall give Botrew Gt notice af the time of or prior to such an interior inspection
specifyving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Lomm appiication process, Bomrawer o any Persons of
entities acting at the direction of Borrower or with Borrower's knowledge or consent pave materially false, misleading, ot inaccuraie
information or starements 1o Lender {or failed to provide Lender with material infoimzaon) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's ocoupancy of the Propenty as Borrower’s principal
residence.

9. Pratection of Lender’s Interest in the Properiy and Rights Under this Security Instrum nt. U{a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thatinizbrsignificant]y affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as o procecding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a Hen which may attaia priority over this Security Instrument or 10 etitcy laws or regukations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaie o protect Leader's Urerest
in the Property and rights under this Security Insttument, meluding protecting snd/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions cun include, butare not Hmited 1o: () paving any sums secured by a lien which hax priority
aver this Security Instrument; (b)Y appearing in court: and (¢} paying reasonable attoreys” fees to protect s interest in the Property an/or
rights under this Security Iastrument, inchuding s secured position ina bankruptey proceeding. Securing the Property includes, but is not
Timited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate
hutlding or other code viotations or dangerous vonditions. and have wtilities turned on or off, Although Lender may take action under tha
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Section 9, Lender docs niot have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not
taking anv or all actions autherized under this Section 9.

Any amounss disbursed by Lender under this Section ¥ shall become additionat debt of Borrower secured by this Secority Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument 1s on 2 leaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title o
the Property, the leasehold and the fee title shall not merge un less Lender agrees to the merger in writing.

10. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shail be paid
Lender.

If the Propetty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property. if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscelianeous Proceeds until Lender has had an opportunity to mspect such Properly o ensure the work has been com pleted 1o
Lender’s satisfiction, provided that such inspection shall be undertaken protpily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds, I the restoration of tepair is not economically Feasible or Lender’s security would be lessened, the Miscellancous
Proveeds shall b applied to the sums secured by this Security Instrisment, whether ot not then due, with the excess, ifany, paid to Borrower,
Such Miscellancous Proceeds shall be appiied in the order provided for in Section 2.

In the event of awial taking, destruction, or loss in value of the Property, the Miscellancous Proveeds shall be applicd 1o the sumy
secured by this Secuiy Yastrument, whether ot not then due. with the excess, if any, paid to Borrower.

[n the event of a partizl t=king, destruction, o loss in value of the Property in which the fair market value of the Property immediately
hefore the partial taking, destiucrion, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partialaaking, destruction, ortoss 1y value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shait be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the sotal
amount of the sums secured inmediately before the partial taking. destruction, or loss in vatue divided by (b) the fair market value of the
Property immediately before the pastial tuking, destruction, or loss in value. Any balance shall be paid to Borrower,

in the event of a partial taking, destruction_or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss m vilue Is Jess than the amount of the sums secured immediately before the partial taking,
destruction, or luss in value, unless Borrower and-Lander otherwise agrae in writing. the Miscellancous Proceeds shall be applied to the
sums secured by this Secority Instrument whethersrsot the sums are then due.

1f the Property is abandened by Borrower, or il altes notice by Leader o Borrower shat the Opposing Party (as defined m the next
sentence) offers 10 make an award to settie a claim for daraages, Borrower fails to respond to Lender within 38 days after the date the notice
is given, Lender is authorized to collect and apply the Miscelanvous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc. “Opoosing Party”™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding. whetaur ¢ivil or eriminal, is begun that, in Lender’s judgment, could resutt in
forfeiture of the Property or other material impairment of Lender's fawrest in the Property or rights under this Security lnstrument.
Borrower cat cure such a default and, if acceleration has oceurred, reinstais as provided in Section 18, by causing the action of proceeding
to be dismissed with 2 ruling that, in Lender’s judgment, prectudes forfeitirrof the Property or other material impairment of Lender™s
interest in the Property or tights under this Security Instrument. The proceeds of puy award or claim for damages that are atribwtable to the
impairreent of Lender’s interest in the Property are hereby assigned and shatl b paidio Lender.,

All Miscellaneous Proceeds that are not apphied to restosation or repair of the D puperty shall be applied in the order provided for in
Section 2.

11. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension 51 the time for paymeni or modification of
anortization of the sums secured by this Security Instrument granted by Lender to Borrowes o {ny Sugeessor in interest of Borrower shall
not operate 1o release the lability of Borrower or any Successors in Interest of Borrower, Leoadershall siot be required to commence
sroceedings againstany Successor in lnterest of Borrower of to refuse to extend time for payment ¢ othy rwise nodi fy amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Bortower 2« sny Successers in Interest of
Horrower. Any forbearance by Lender in exercising any vight o remedy incleding, without Himitation; Tén-let’s acceplance of payments
from third persons. entities o ¥ Successors i Interest of Borrower or in amounts fess than the amount thex dde shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that Borrower’s
ohligations and liability shall be jointand several However, any Borrower who co-signs this Security Instrument but does not execute the
Note {2 “co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
ander the terms of this Security Instrument, (b} 1§ not personally obhigated 1o pay the sums secured by this Security Iastrument; and

EHA Hlinois Mortgage with MERS 12015
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{¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make any accommodations with regard 1 the tetns
of this Security Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Sectivn 17, any Successor in Interest of Borrower who assumes Borrower's obligations under this Secunty
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall niot be released from Borrower's obligations and Hability under this Security lustrument untess Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 19) and benelit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Bowrower fees for services performed m contiection with Borrower's default, for the purpose of
protecting Lender’s interest in the Propenty snd sights ander this Seeutity Instrument, icheding, but not limited to, attorneys” tees, property
inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, aud that Taw is finally interpreted so that the intevest or other loan
charges collected or to be collected in connection with the Loan exceed the permitsed limits, then: (a) any such loan chasge shall be reduced
by the amount necessary 10 reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitied Hmits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by
making a direct pavmeni to Borrower. Ifa refund reduces principal, the reduction will he treated as a parital prepayment with no changes in
the due date or 14 1o monthly payment amount unfess the Note holder agrees in writing to those changes. Borrower’s acceptance of any
such refund made b direct payment to Borrower will coustitute 2 waiver of any right of action Borrower might have arising out of such
avercharge.

14. Notices. All fwiiees given by Borrower or Lender in cornection with this Security Instrument must be i writing. Any nolice to
Borrower in connection with Uis Security Instrument shall be deemed to have been given to Borrower when mailed by fivst class mak or
when actaatly delivered to Borfower’s notice address if sent by other means, Notice to any one Borrower shall constitute notice o ali
Borrowers unless Applicable Low expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice addresos by notice to Lender, Borrower shali prompily notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Bortower 's change of acdress, then Borrower shall only report a change of address through tha
specified procedure. There may be onlywns designated notice address under thes Security Instrument atany one Lime. Any notice 1o Lender
shall be given by delivering it or by mailing i~y first class meil to Lender’s address siated herein unless Lender has desigaated another
address by notice to Borrower. Any notice itl comiectzon with this Security Instrument shall not be deemed to have been given to Lender
wnti} actually received by Lender, I any notice requied by this Security Instrument is also required under Applicable Law. the Applicable
Law requirement will satisfy the corresponding reguirement under this Security Instrumeat.

15. Governing Law; Severability; Rules of Conce uetion, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Seeurity Instrument are subjeet to any
requirements and Bmitations of Applicable Law. Applicable Law might explieity or implicitly allow the parties 10 agree by cardract or it
might be silent. but such silence shall not be construed as a proaib/tion against agreement by contract. In the event that any provision ov
clause of this Sceurity Instrument or the Note conflicts with Appiiczbie Law, such conflict shall not affect other provisions of this Security
Instroment or the Note which can be given effect without the confliltiag provision.

Asused in this Security Instramnent: {2) words of the masculine gendershall mean and include corresponding newter words or words of
the feminine gender: (b) words in the singular shall mean and include the plu/atand vice versa; and {c} the word "may” gives sele discretion
without any obligation 1o take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and ofhis Security Insirument,

17. Transfer of the Property or a Beneficial Inferest in Borrower. As used in his Section 17, “foterest in the Property” means any
legal or beneficial interest In the Praperty, including, but not Himited 1o, those beneficial intereas transfered ina hond for deed, conteact for
deed, installment sales contract or eserow agreement, the intent of which is the ansfes of ti'le by Borrowes ata futare date to a purchaser.

I¥ ali or any part of the Property or any lnterest in the Propenty is sold or transferred (¢ Borrower is nota natural person and a
keneficial interest in Borrower is sold or fransferted) without Lender's prior writien consent, Lender/nay require immediate payment in full
of all sums secured by this Security nstrument. However, this option shall not be exercised by Londe. i such exercise is prohibited by
Applicable Law,

[f Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & perdod of not fess than 30
days from the date the notice i given in accordance with Section 14 within which Borrower must pay all tunissecured by this Security
Instrement. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any vevedies pormitted by this
Securiey nstrument without further potice or demand on Borrower.

18. Berrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the nght o
reinstatement of & mongage. Those conditions are that Borrower: (a) pays Eender all sums which then would be due under this Security
Inserurnent and the Note as iF o aceeleration had oceurred; (b cures any defauit of any other covenanls or agreements; {¢) pays all expenses
incurred in enforcing this Security Instrsment, includivg, but not imited o, reasonable attorneys® fees, property nspection and valuation

FHA lilinois Mortgage with MERS 172015
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fees, and other fees incurred for the purpose of protecting Lender’s interestia the Property and rights under this Seourity Instrument: and (d)
takes such action as Lender may reasonably require to assure that Lender’s intercst in the Property and ights under this Security Instrament,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall coutinue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstate if: (1) Lender has accepted reinstateraent after the commencement of
forectosure procecdings within two years immediately preceding the commencement of a current foreclosure proceedings: (i) reiastatement
will preclude forectostre on different grounds in the future, or (i) reinstatement will adversely affect the priority of the len created by this
Security lustrument, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender. (a) cash; (b) money order; {¢} certified check. bank check, treasurer’s check ot cashier’s check, provided any such check
is deawn upon an institution whase deposits are insured by a federai ageney, instrurnentality or entity; or (d) Elecironic Funds Transfer.
Upon reinstatement by Borrower, this Security lustrument and obligations secured hereby shalt remain fully effective as if no acceleration
had occursed. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Louan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together with this
Security Instrument) can be sold one or more times without prior sotice to Borrower. A sale might result in a change i the ontfity (known as
the “Loan Servicer”} that collects Periodic Payments duc under the Note and this Security Instrament and performs other mortgage loan
servicing obligations sader the Note, this Security Instrament, and Applicable Law, There also might be one or mare changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change winch
vill state the navie vand address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servieer other
than the purchaserof the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Sevvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

wer

20. Borrower Not Yaicd-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity thae
purchases the Note) for ceria®n 1osses it may incur if Borrower does not repay the Loan as agreed. Bosrower acknowicdges and agrees that
the Borrower is not a third partybeneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to
enforce sny agreement between Londier and the Secretary. unless explicily authorized to do so by Applicable Law.

21, Hazardous Substances. As ubed in shis Section 21 (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleurs products, toxic pesticides and heoicides, volatile solvents. materials containing asbestos oy formaldehvde, and radioactive
materials: (b) “Envitonmenial Law” means federal lows and laws of the furisdiction where the Propery s located thai relate to bealth, safety
ot environmental protection: {¢) “Environmental Cloanup” includes any response action, temedial action. or removal action. as defined in
Environmental Law: and (d) an “Eavironmental Consifon” means o condition that can cause, confribute io. or otherwise trigger an
Eavironmenal Cleanup.

Borrower shall pot cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances. on or in the Property. Borrowes siall sot do, nor allow anyong else to do, anything affecting the Property (a) that
is in violation of any Environmentat Law, (b) which ereates an Eavionmental Coudition, or {¢3 which, due to the presence, use, or retease
of a Hazardous Substance, creates a condition that adversely affecis(nevalue of the Property, The preceding two sentences shall not apply
to the presence, use, of storage on the Property of small quantities ot Tipdasdous Substances that are generally recognized to be appropriste
10 normal residential uses and to maintenance of the Property {ncluding] bul ot Hmited to, hazardous substances in consumer products}).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsoit or other action by any
governmental of regulatory agency or private party involving the Property and apy-ttazardous Substance or Environmeraal Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including by not vimited to. any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the prsence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notfied by any governmental or reguiatory authority, or any private
party, that any removal ot other remediation of any Hazardous Substance affecting the Propaity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Euvironmental Law. Nothing herein chall creatw any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice 1o Borrower prior o sceeleration following Par Gwer's breach of any covenant
or agreement in this Security lustrament (but not prior to acceleration under Section 17 unless Apwplicabie 2w provides olherwise). The
notice shall specify: (a) the defauls: (b} the action required to cure the defuult; (¢} a date, not less than 39 dowvs from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failire to cure the defanlt on or before the Hate specified in the notice
may resultin acceleration of the sums secured by this Security tostrument. foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the loreclosue proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. Ifthe de fault is not cured on or before the date
specified in the notice, Lender at its option may require immediaie payment in full o€ atl sums secured by this Security Instrument without
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further demard and may loreclose this Security Instrament by judicial proceeding. Lender shall be entitled (6 colect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but net timited to. ressonable attorneys’ fees and costs of title evidence,

23. Release. Upon payrieni of all sums secured by this Security Instrument, Lender shali release this Security Instrument. Borrower
shall pay any recordation costs. Londer may charge Borrower a fee for releaging this Security lustrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Apphicable Law,

24, Waiver of Homestead. In accordance with Hlinois Iaw, the Borrower hereby releases and waives all vights under and by virtue of
the Minois homestead exemption Jaws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Leader with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may puvchase insurance &t Borrower’s expense 1o protect Lender’s interests in
Bomrower’s collateral. This insurence may, but need not, protect Borower’s interests. The coverage thar Lender purchases may not pay any
claim that Borrower roakes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the ¢osts of that
insurance, including inferest and any other charges Lender may impose i connection with the placement of the insurance, unti] the effective
date of the cancellation or expiration of the insurance. The costs of the instrance may be added 10 Borrower’s total outstanding balance or
obligation. The Custs of the 1nsurance may be more than the cost of tnsurance Borrower may be able 1o obtain on Hs own,

BY SIGNING PLpOW, Botrower accepts snd agrees to the terns and covenants contained in this Security Instriunent and in aoy Rider
executed by Borrowe! 26d recorded with it

Wittesses:
-Witness A i \) -Witness
Tacbli Yol(ado Dg Preqes b
b R e Brscs s
> arne Tin
%‘«ﬂebm’ﬁuﬂ&? Jr o {Seal) Sacy J {Seal)
R&E LUIS PERALTA JR. Rorrower ARACELI PORCAYO DBE REYES, BY -Borrower

JORGE [ PERALTA, JR., ATTORNEY IN
FACT

STA

¢ OF ILLINOIS, UK?QLCLQ Coanty sk

L ¥ ( L. Momry Public in awd (ot said county and state do hereby eertify that JORGE LUIS
PERALTA JR. and ARACELI PORCAYO DE REYES, BY JORGEL rERALTA, JR,ATTORNEY IN FACT, personally known to
me to be the same person(s) whose name(s) isfare subscribed to the forepoing mmstrument, appeared before e this day in persos, and
scknowledged that he/she/they signed and delivered the said instrumens as bisther/eit free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this g bday of M 7/&[ (‘_Q .
My Commission Expires: bl 2 o J’! Y

Nofary Pablic
Loan originator {organization): INLANTA MORTCGAGE, INC,, NMLS #: 1016
Loan originator {individaal): JIM GUSSMAN: NMLS #: 61072

|

OFFICIAL SEAL
RACHEL BREWER

z NOTARY PUBLIC, STATE OF ILLINO:
Iy Commission Expires 03/20/2018
VYV VYWYV -
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LEGAL DESCRIPTION

LOT 12 IN BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT
NO. 3, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 40

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address commonly known as:
61 Country Club Drive
Northlake, IL 60164

PIN#: 12-52-322-012-0000



