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ASSIGNMENT OF LEASES AND RENTS
(208 S. LaSalle Street, Chicago, Illinois)

THIS ASSIGNMENT OF LEASES AND RENTS (this "Assignment") made as of July
2016, is by RCP HOTEL OWNER, LLC, a Delaware limited liability company
("Assignor"), having an address of ¢/o The Prime Group, Inc., 120 North LaSalle, Suite 3200,
Chicago, 1llinois 60602, in favor of CALMWATER CAPITAL 3, LLC, a California limited
liability company ("Assignee"), having an address at 11755 Wilshire Blvd., Suite 1400, Los
Angeles, CA 900235.

THATVWHEREAS, Assignor has executed that certain (i) Promissory Note dated of
even date herew fh(the "Note"), payable to the order of Assignee, in the stated principal amount
of Fleven Million“Oiie Hundred Fifty Thousand and No/100 Dollars ($11,150,000.00) (the
"Loan") and (ii) Loan Agreement dated of even date herewith (the "Loan Agreement™); and

WHEREAS, the Note is-secured by that certain Deed of Trust, Security Agreement and
Financing Statement dated as cf the Effective Date (the "Security Instrument™) from Assignor, as
mortgagor, in favor of Assignee, as'mortgagee, encumbering that certain real property consisting
of a portion of that certain building sirdated at 208 South LaSalle Street, Chicago, [llinois. as is
more particularly described on Exhibit A-attached hereto and incorporated herein by this
reference, and all buildings and other_improvements now or hereafter located thereon
(collectively, the "Improvements") (said real”sroperty and the Improvements are hereinafter
sometimes collectively referred to as the "Propeitv”); and

WHEREAS, Assignor is desirous of furthe:~assuring the performance of the terms,
covenants and agreements hereof and of the Loan Agreement. the Note, the Security Instrument
and each other document evidencing, securing, guarantesing or otherwise relating to the
indebtedness evidenced by the Note (the Loan Agreement, the Mot¢, the Security Instrument, the
Lockbox and Security Agreement between the parties of even idafe herewith and such other
documents, as each of the foregoing may from time to time be amended, consolidated, renewed
or replaced, being collectively referred to herein as the "Loan Documents").

NOW, THEREFORE, in consideration of the making of the loan evidznsed by the Note
by Assignee to Assignor, and as an additional source of payment of such loan, and for other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Assignor does hereby irrevocably, absolutely and unconditionally transfer, sell, assign, pledge
and convey to Assignee, and Assignee’s suCCessors and assigns, all of the right, title and interest
of Assignor in and to:

(a) any and all leases, licenses, rental agreements, concessions and occupancy
agreements of whatever form now or hereafter affecting all or any part of the Property and any

and all guarantees, extensions, renewals, replacements and modifications thereof (collectively.
the "Leases™); and
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(b)  all deposits (whether for security or otherwise), rents, issues, profits, revenues,
royalties, accounts, rights, benefits and income of every nature of and from the Property,
including, without limitation, minimum rents, additional rents, termination payments, forfeited
security deposits, liquidated damages following default and all proceeds payable under any
policy of insurance covering loss of rents resulting from untenantability due to destruction or
damage to the Property, together with the immediate and continuing right to collect and receive
the same, whether now due or hereafter becoming due, and together with all rights and claims of
any kind that Assignor may have against any Tenant (as defined in the Security Instrument)
(collectively, the "Rents").

TG HAVE AND TO HOLD the same unto Assignee, and Assignee’s successors and
assigns.

IT IS AGREED that, notwithstanding that this instrument is a present, absolute and
executed assignmet-of the Rents and of the Leases and a present, absolute and executed grant of
the powers herein granted to Assignee, Assignor is hereby permitted, at the sufferance of
Assignee and at Assignee’s discretion, and is hereby granted a license by Assignee, to retain
possession of the Leases 24 to collect and retain the Rents unless and until there shall be an
Event of Default under the teri§ of any of the Loan Documents. Upon the occurrence of such
Event of Default and the lapse of any applicable notice and cure period the aforementioned
license granted to Assignor shaii aatomatically terminate without notice to Assignor, and
Assignee may thereafter, without taléng possession of the Property, take possession of the
Leases and collect the Rents. Further, from,and after such termination, Assignor shall be the
agent of Assignee in collection of the Reiiis, and any Rents so collected by Assignor shall be
held in trust by Assignor for the sole and exziusive benefit of Assignee, and Assignor shall,
within one (1) business day after receipt of any Renfs, pay the same to Assignee to be applied by
Assignee as hereinafter set forth. Furthermore, ‘rgim and after such Event of Default and
termination of the aforementioned license, Assignee shali iave the right and authority, without
any notice whatsoever to Assignor and without regard t-the adequacy of the security therefor,
to: (a) make application to a court of competent jurisdiction fo appointment of a receiver for all
or any part of the Property, as particularly set forth in the Security Instrument, (b) manage and
operate the Property, with full power to employ agents to manage the same; (c) demand, collect,
receive and sue for the Rents, including without limitation those past dvéand unpaid; and (d) do
all acts relating to such management of the Property, including, but not Yiriied to, negotiation of
new Leases, making adjustments of existing Leases, contracting and payine for repairs and
replacements to the Improvements and to the fixtures, equipment and personal nroperty located
in the Improvements or used in any way in the operation, use and occupancy of the Property as
in the sole judgment and discretion of Assignee may be necessary to maintain the same in a
tenantable condition, purchasing and paying for such additional furniture and equipment as in the
sole judgment of Assignee may be necessary to maintain a proper rental income from the
Property, employing necessary managers and other employees, purchasing fuel, providing
utilities and paying for all other expenses incurred in the operation of the Property, maintaining
adequate insurance coverage over hazards customarily insured against and paying the premiums
therefor. Assignee may apply the Rents received by Assignor from the Property, after deducting
the costs of collection thereof, including, without limitation, attorneys’ fees and a reasonable
management fee for any management agent s0 employed, against amounts expended for repairs,
upkeep, maintenance, service, fuel, utilities, taxes, assessments. insurance premiums and such
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other expenses as Assignee incurs in connection with the operation of the Property and against
interest, principal, required escrow deposits and other sums which have or which may become
due, from time to time, under the terms of the Loan Documents, in such order or priority as to
any of the items so mentioned as Assignee, in Assignee’s sole subjective discretion, may
determine. The exercise by Assignee of the rights granted Assignee in this paragraph, and the
collection of, the Rents and the application thereof as provided herein, shail not be considered a
waiver by Assignee of any Event of Default under the Loan Documents or prevent foreclosure of
any liens on the Property nor shall such exercise make Assignee liable under any of the Leases,
Assignee hereby expressly reserving all of Assignee’s rights and privileges under the Security
Instrument and the other Loan Documents as fully as though this Assignment had not been
entered fate.

Witliovt limiting the rights granted hereinabove, in the event Assignor shall fail to make
any payment.r.to.perform any act required under the terms hereof and such failure shall not be
cured within any-applicable grace or cure petiod, then Assignee may, but shall not be obligated
to, without prior notice to or demand on Assignor, and without releasing Assignor from any
obligation hereof, make or-perform the same in such manner and to such extent as Assignee may
deem necessary to proiect’the security hereof, including specifically, without limitation,
appearing in and defending any action or proceeding purporting to affect the security hereof or
the rights or powers of Assigrce, performing or discharging any obligation, covenant or
agreement of Assignor under any o7 the l.eases, and, in exercising any of such powers, paying all
necessary costs and expenses, employiig counsel and incurring and paying attorneys’ fees. Any
sum advanced or paid by Assignee for any such purpose, including, without limitation, attorneys’
fees, together with interest thereon at the Default Interest Rate (as defined in the Note) from the
date paid or advanced by Assignee until repaid by Assignor, shall immediately be due and
payable to Assignee by Assignor on demand and shzllbe secured by the Security Instrument and
by all of the other Loan Documents securing all or any rart of the indebtedness evidenced by the
Note.

IT IS FURTHER AGREED that this Assignment is nade upon the following terms,
covenants and conditions:

1. This Assignment shall not operate to place responsioility-for the control, care,
management or repair of the Property upon Assignee, nor for the performance of any of the
terms and conditions of any of the Leases, nor shall this Assignment operate 10 make Assignee
responsible or liable for any waste committed on the Property by the Tenants(or any other party
or for any dangerous or defective condition of the Property or for any necgiigence in the
management, upkeep, repair or control of the Property unless and until Assignee takes actual
possession of the Property. Assignee shall not be liable for any loss sustained by Assignor
resulting from Assignee’s failure to let the Property or from any other act or omission of
Assignee in managing the Property in the absence of Assignee’s gross negligence or willful
misconduct. Assignor shall and does hereby indemnify and hold Assignee harmless from and
against any and all liability, loss, claim, demand or damage which may or might be incurred by
reason of this Assignment, including, without limitation, claims or demands for security deposits
from Tenants of space in the Improvements deposited with Assignor, and from and against any
and all claims and demands whatsoever which may be asserted against Assignee by reason of
any alleged obligations or undertakings on Assignee’s part to perform or discharge any of the
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terms, covenants or agreements contained in any of the Leases. Should Assignee incur any
liability by reason of this Assignment or in defense of any claim or demand for loss or damage as
provided above, the amount thereof, including, without limitation, costs, expenses and attorneys’
fees, together with interest thereof at the Default Interest Rate from the date paid or incurred by
Assignee uniil repaid by Assignor, shall be immediately due and payable to Assignee by
Assignor upon demand and shall be secured by the Security Instrument and by all of the other
Loan Documents securing all or any part of the indebtedness evidenced by the Note.
Notwithstanding the foregoing, Assignor shall have no obligation to indemnify Assignee for any
matter that arises out of Assignee’s gross negligence or willful misconduct.

2 This Assignment shall not be construed as making Assignee a mortgagee in
pOSsessIOlL,
3. Assignee is obligated to account to Assignor only for such Rents as are actually

collected or rece’ved by Assignee.

4. Assign’i hereby further presently and absolutely assigns to Assignee subject to
the terms and provisions of this Assignment: (a) any award or other payment which Assignor
may hereafter become entitled-to receive with respect to any of the Leases as a result of or
pursuant to any bankruptcy, iasolvency or reorganization or similar proceedings involving the
Tenants under such Leases; and (b} 2ny and all payments made by or on behalf of any Tenant of
any part of the Property in lieu or-g«nt. Assignor hereby irrevocably appoints Assignee as
Assignee’s attorney-in-fact to, from and aftcr the occurrence of an Event of Default by Assignor
hereunder or under any of the other Loan Nocuments which has not been cured within any
applicable grace or cure period, appear in any such proceeding and to collect any such award or
payment, which power of attorney is coupled wiip/an interest by virtue of this Assignment and is
irrevocable so long as any sums are outstanding under the loan evidenced by the Note.

5. Assignor represents, warrants and covenants (o and for the benefit of Assignee:
(a) that Assignor now is (or with respect to any Leases not y<t ‘n existence, will be immediately
upon the execution thercof) the absolute owner of the landlord’s iiterest in the Leases, with full
right and title to assign the same and the Rents due or to become dua thercunder; (b) that, other
than this Assignment, there are no outstanding assignments of the Leases or Rents; (¢) that no
Rents have been anticipated, discounted, released, waived, compromised or otherwise discharged
except for prepayment of rent of not more than one (1) month prior to the-accrual thereof; (d)
that there are no defaults now existing under any of the Leases by the landiord or Tenant, and
there exists no state of facts which, with the giving of notice or lapse of time_or both, would
constitute a default under any of the Leases by the landlord or Tenant, except as disclosed in
writing to Assignee; (e) that Assignor has and shall duly and punctually observe and perform all
covenants, conditions and agreements in the Leascs on the part of the landlord to be observed
and performed thereunder; and (f) the Leases are in full force and effect and are the valid and
binding obligations of Assignor, and, to the knowledge of Assignor, are the valid and binding
obligations of the Tenants thereto.

6. Assignor covenants and agrees that Assignor shall not, without the prior written
consent of Assignee: (a) exclusive of security deposits, accept any payment of Renp or
installments of Rent for more than one (1) month in advance; (b) except as specifically permitted

4
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under the Loan Agreement, cancel or terminate any Lease (other than for non-payment of Rent
or other material breach thereof) or amend or modify any Lease; (c) take or omit to take any
action right or option which would permit the Tenant under any Lease to cancel or terminate said
Lease; (d) anticipate, discount, release, waive, compromise or otherwise discharge any Rents
payable or other obligations under the Leases; (¢) further pledge, transfer, mortgage or otherwise
encumber or assign the Leases or future payments of Rents or incur any indebtedness, liability or
other abligation to any Tenant under the Leases; or (f) permit any Lease to become subordinate
to any lien other than the lien of the Security Instrument; provided, however, that Assignor may
take any of the actions described in subsection (b) or (d) above so long as no Event of Detault
has occurred and so long as such actions are taken by Assignor in the ordinary course of business
and are”Consistent with sound customary leasing and management practices for similar
properties.

7. Alsignor covenants and agrees that Assignor shall, at Assignor’s sole cost and
expense, appear in'and defend any action or proceeding arising under, growing out of, or in any
mannet connected wifh the Leases or the obligations, duties or liabilities of the landlord or
Tenant thercunder, “and <hall pay on demand all costs and expenses, including, without
limitation, attorneys” fees,-which Assignee may incur in connection with Assignee’s appearance,
voluntary or otherwise, in any”such action or proceeding, together with interest thereon at the
Default Interest Rate from the date-incurred by Assignee until repaid by Assignor.

8. At any time, Assignee may, at Assignee’s option, notify any Tenants or other
parties of the existence of this Assignmen’. Assignor does hereby specifically authorize, instruct
and direct each and every present and future Tenant of the whole or any part of the Property to
pay all unpaid and future Rents to Assignee upei receipt of demand from Assignee to so pay the
same and Assignor hereby agrees that each suchpresent and future Tenant may rely upon such
written demand from Assignee to so pay said Rents without any inquiry into whether there exists
an Event of Default hereunder or under the other Loaw-Documents or whether Assignee 1s
otherwise entitled to said Rents. Assignor hereby waives uny right, claim or demand which
Assignor may now or hereafter have against any present «r.Juture Tenant by reason of such
payment of Rents to Assignee, and any such payment shall discharge such Tenant’s obligation 10
make such payment to Assignor.

9. Assignee may take or release any security for the indebtedriess evidenced by the
Note, may release any party primarily or secondarily liable for the indebteapcss evidenced by the
Note, may grant extensions, renewals or indulgences with respect to the indel itedness evidenced
by the Note and may apply any other security therefor held by Assignor to the satisfaction of any
indebtedness evidenced by the Note without prejudice to any of Assignor’s rights hereunder.

10.  The acceptance of this Assignment and the collection of the Rents in the event
Assignor’s license is revoked or terminated, as referred to above, shall be without prejudice to
Assignee. The rights and remedies of Assignee hereunder and at law are cumulative and
concurrent, may be pursued separately, successively or together and may be gxercised as often as
occasion therefor shall arise, it being agreed by Assignor that the exercise of any ong¢ or more of
the rights provided for herein shall not be construed as a waiver of any of the other rights or
remedies of Assignee, at law or in equity or otherwise, so long as any obligation under the Loan
Documents remains unsatisfied.

01816110008114586069.6
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11.  All rights of Assignee hereunder shall inure to the benefit of Assignee’s
successors and assigns (without implying Assignor’s consent to any transfer of any of the
Property in violation of the Loan Agreement or any of the other Loan Documents); and all
obligations of Assignor shall bind Assignor’s successors and assigns and any subsequent owner
or owners of the Property. All rights of Assignee in, to and under this Assignment shall pass to
and may be exercised by any assignee of such rights of Assignee. Assignor hereby agrees that if
Assignee gives notice to Assignor of an assignment of said rights, upon such notice the liability
of Assignor to the assignee of the Assignee shall be immediate and absolute. Assignor will not
set up any claim against Assignee or any intervening assignee as a defense, counterclaim or
setoff to any action brought by Assignee or any intervening assignee for any amounts due
hereundet or for possession of or the exercise of rights with respect to the Leases or the Rents.

12”71t shall be an Event of Default hereunder (a) if any representation or warranty
made herein Ly JAssignor is determined by Assignee to have been false or misleading in any
material respect'at the time made, or (b) upon any failure by Assignor to comply with the
provisions of Sectien 6 above, or (¢} upon any failure by Assignor in the performance or
observance of any otlier covenant or condition hereof and, to the extent such failure described in
this subsection (c) is suscepsible of being cured, the continuance of such failure for thirty (30)
days after written notice thersor from Assignee to Assignor; provided, however, that if such
default described in this subsestion (c) is susceptible of cure but such cure cannot be
accomplished with reasonable diligznge within said period of time, and if Assignor commences
to cure such default promptly after scceipt of notice thereof from Assignee, and thereafter
prosecutes the curing of such default with teasonable diligence, such period of time shall be
extended for such period of time as may-bc necessary to cure such default with reasonable
diligence, but not to exceed an additional sixty Z00) days. Any such default not so cured shall be
a default or an Event of Default, as applicable, inder each of the other Loan Documents,
entitling Assignee to exercise any or all rights and ‘emedies available to Assignee under the
terms hereof or of any or all of the other Loan Documents, and any Event of Default or default
under any other Loan Document which is not cured within =ay applicable grace or cure period
shall be deemed an Event of Default hereunder subject to o, grace or curc period, entitling
Assignee to exercise any or all rights provided for herein.

13, Failure by Assignee to exercise any right which Assigree may have hereunder
shall not be deemed a waiver thereof unless so agreed in writing by Assigres, and the waiver by
Assignee of any default hereunder shall not constitute a continuing waiver or a waiver of any
other default or of the same default on any future occasion. No collection bty Assignee of any
Rents pursuant to this Assignment shall constitute or result in a waiver of any default then
existing hereunder or under any of the other Loan Documents.

14, If any provision under this Assignment or the application thereof to any entity,
person or circumstance shall be invalid, illegal or unenforceable to any extent, the remainder of
this Assignment and the application of the provisions hereof to other entitics, persons or
circumstances shall not be affected thereby and shall be enforced to the fullest extent permitted
by law.

15.  This Assignment may not be amended, modified or otherwise changed except by
a written instrument duly executed by Assignor and Assignee.

6
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16.  This Assignment shall be in full force and effect continuously from the date
hereof to and until the Security Instrument shall be released of record, and the release of the
Security Instrument shall, for all purposes, automatically terminate this Assignment and render
this Assignment null and void and of no effect whatsoever.

17. Al notices, demands, requests or other communications to be sent by one party to
the other hereunder or required by law shall be given and become effective as provided in the
Loan Agreement.

18.  This Assignment shall be governed by and construed in accordance with the laws
of the State of Illinois, except to the extent that any of such laws may now or hereafter be
preempted py Federal law, in which case such Federal law shall so govern and be controlling,

19, " This Assignment may be executed in any number of counterparts, each of which
shall be effective ‘only upon delivery and thereafter shall be deemed an original, and all of which
shall be taken to bé ciic and the same instrument, for the same effect as if all parties hereto had
signed the same signzture page. Any signature page of this Assignment may be detached from
any counterpart of this Assignment without impairing the legal effect of any signatures thereon
and may be attached to aiother counterpart of this Assignment identical in form hereto but
having attached to it one or mcre additional signature pages.

20.  In addition to, but not4r lieu of, any other rights hereunder, Assignee shall have
the right to institute suit and obtain a pretective ot mandatory injunction against Assignor to
prevent a breach or default, or to reinforce the observance, of the agreements, covenants, terms
and conditions contained herein, as well as'the-right to damages occasioned by any breach or
default by Assignor.

21.  This Assignment shall continue and rzinain in full force and effect during any
period of foreclosure with respect to the Property.

22.  Assignor hereby covenants and agrees that Asstgzies shall be entitled to all of the
rights, remedies and benefits available by statute, at law, in equity of as a matter of practice for
the enforcement and perfection of the intents and purposes hereof. Assignee shall, as a matter of
absolute right, be entitled, upon application to a court of applicable jurizdiction, and without
notice to Assignor, to the appointment of a receiver to obtain and secure theaights of Assignee
hereunder and the benefits intended to be provided 1o Assignee hereunder.

23.  Notwithstanding anything to the contrary contained in this Assignment, the
liability of Assignor and Assignor’s officers, directors, general partners, managers, members and
principals for the indebtedness secured hereby and for the performance of the other agreements,
covenants and obligations contained herein and in the other Loan Documents shall be limited as
set forth in Section 3 of the Note.

24.  In connection with any action arising from or in connection with this Assignment,
the prevailing party shall be entitled to an award of its costs and expenses, including attorneys’
fees (including but not limited to appellate fees and fees for all paralegals, legal assistanis and
other paraprofessionals) and disbursements, incurred or paid before and at trial or any other
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proceeding which may be instituted, at any tribunal level, and whether or not suit or any other
proceeding is instituted.

25. ASSIGNOR, TO THE FULL EXTENT PERMITTED BY LAW, HEREBY
KNOWINGLY, INTENTIONALLY AND VOLUNTARILY WITH AND UPON THE
ADVICE OF COMPETENT COUNSEL, (i) SUBMITS TO PERSONAL JURISDICTION IN
THE STATE IN WHICH THE PROPERTY IS LOCATED OVER ANY SUIT, ACTION OR
PROCEEDING BY ANY PERSON ARISING FROM OR RELATING TO THIS
ASSIGNMENT OR ANY OTHER OF THE LOAN DOCUMENTS, (ii) AGREES THAT ANY
SUCH ACTION, SUIT OR PROCEEDING MAY BE BROUGHT IN ANY STATE OR
FEDERAG. COURT OF COMPETENT JURISDICTION OVER THE COUNTY IN WHICH
THE PROPERTY IS LOCATED, (iii) SUBMITS TO THE JURISDICTION OF SUCH
COURTS, AND (iv) AGREES THAT ASSIGNOR WILL NOT BRING ANY ACTION, SUIT
OR PROCEEDING IN ANY OTHER FORUM WITH RESPECT TO THIS ASSIGNMENT
(BUT NOTHING {JEREIN SHALL AFFECT THE RIGHT OF ASSIGNEE TO BRING ANY
ACTION, SUIT OF’ PROCEEDING IN ANY OTHER FORUM). ASSIGNOR FURTHER
CONSENTS AND AGREES TO SERVICE OF ANY SUMMONS, COMPLAINT OR OTHER
LEGAL PROCESS IN ANY SUCH SUIT, ACTION OR PROCEEDING BY REGISTERED
OR CERTIFIED U.S. MAIL, PUSTAGE PREPAID, TO THE ASSIGNOR AT THE ADDRESS
FOR NOTICES DESCRIBELR- ¥ SECTION 124 OF THE LOAN AGREEMENT, AND
CONSENTS AND AGREES THAT) SUCH SERVICE SHALL CONSTITUTE IN EVERY
RESPECT VALID AND EFFECTIVE SERVICE (BUT NOTHING HEREIN SHALL AFFECT
THE VALIDITY OR EFFECTIVENESS OF PROCESS SERVED IN ANY OTHER MANNER
PERMITTED BY LAW).

76.  ASSIGNOR AND ASSIGNEE, 1% THE FULLEST EXTENT PERMITTED BY
LAW, ON BEHALF OF ITSELF AND ANY OF [i§ DIRECTORS, OFFICERS, PARTNERS,
MEMBERS, EMPLOYEES, AGENT OR ATTORNEYS, OR ANY OTHER PERSONS
AFFILIATED WITH [T, EACH HEREBY KNOWINGLY, INTENTIONALLY AND
VOLUNTARILY, WITH AND UPON THE ADVICE OF U JNIPETENT COUNSEL, WAIVES
RELINQUISHES AND FOREVER FORGOES THE RIGHT 10 A TRIAL BY JURY IN ANY
ACTION OR PROCEEDING (WHETHER SOUNDING IN CONTRACT, TORT OR
OTHERWISE) BASED UPON, ARISING OUT OF, OR IN ANY WAY RELATING TO ANY
OF THE LOAN DOCUMENTS OR THE INDEBTEDNESS “SLOURED HEREBY.
ASSIGNOR AND ASSIGNEE EACH HEREBY CERTIFIES THAT® NONE OF THE
REPRESENTATIVES, AGENTS OR ATTORNEYS OF THE OTHER PARTY HAS
REPRESENTED, EXPRESSLY OR OTHERWISE, THAT 1T WOULD NOT, 1N THE EVENT
OF SUCH LITIGATION, SEEK TO ENFORCE THIS WAIVER OF RIGHT TO JURY TRIAL
PROVISION.  ASSIGNOR ACKNOWLEDGES THAT THE PROVISIONS OF THIS
PARAGRAPH ARE A MATERIAL INDUCEMENT FOR THE ASSIGNEE’S MAKING THE
LOAN SECURED HEREBY.

27.  This Assignment shall not be construed more strictly against one party than
against the other merely by virtue of the fact that this Assignment may have been physicall)f
prepared by one of the parties, or such party’s counsel, it being agreed that all partif:s and the]r
respective counsel have mutually participated in the negotiation and preparation of this
Assignment.

8
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28.  All rights and remedies granted to Assignor under the Loan Documents shall be in
addition to and cumulative of all rights and remedies granted to Assignor hereunder.

[END OF TEXT; SIGNATURES FOLLOW ON NEXT PAGE(S)]
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IN WITNESS WHEREOF, Assignor has executed this Assignment as of the day and
year first above written.

"ASSIGNOR"

RCP HOTEL OWNER, LLC, a Delaware limited
liability company

By: RCP Hotel Owner Holding, LLC, a Delaware

limited IW:?w, its W MemzZ
By: M/'

Name; Michael W. Reschke
Title: Manager

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, T sacnn Lwrn [q ;@ Notary Public in and for and residing in said County and
State, DO HEREBY CERTIFY THA " Michael W, Reschke, the Manager of RCP Hotel Owner
Holding, LLC, a Delaware limited liability ¢company, the Sole Member of RCP HOTEL
OWNER, LLC, a Delaware limited liability company, personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such Manager, appeared before
me this day in person and acknowledged that she/ne signed and delivered said instrument as
his/her own free and voluntary act and as the free asid voluntary act of said limited liability
company for said uses and purposes.

GIVEN under my hand and ngtarial seal this Mﬂay of Junz, 2016.

“OFPFICIAL SEAL"
|saura Zavalaws
JE OF | b

o e S O

My Commission Expires: /0-23-[¢ &

o

Notary Public

Assignment of Leases and Rents
208 S. LaSalle Street
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EXHIBIT A

LEGAL DESCRIPTION OF LAND

PARCEL 1:

NH PARCEL 1.

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK
97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH.~RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A
TRACT, .YING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48
FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF +13.53 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN. ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND
DESCRIBED AS FO1L.LOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID
TRACT; THENCE MORTH 00 DEGREES 04 MINUTES 44 SECONDS WEST, ALONG THE
EAST LINE THEREOF,62.57 FEET TO THE POINT OF BEGINNING; THENCE NORTH 89
DEGREES 47 MINUTES 0WEST, 16.41 FEET, THENCE SOUTH 00 DEGREES 12
MINUTES 59 SECONDS WEST.-3.34 FEET; THENCE NORTH 89 DEGREES 47 MINUTES
01 SECONDS WEST, 16.32 FE&T: THENCE SOUTH 00 DEGREES 09 MINUTES 32
SECONDS WEST, 2.88 FEET; THEMN<E NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, 9.67 FEET; THENCE SOUTH 50 DEGREES 09 MINUTES 32 SECONDS WEST,
21.94 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 14.63
FEET; THENCE NORTH 00 DEGREES (% MINUTES 32 SECONDS EAST, 21.94 FEET;
THENCE NORTH 89 DEGREES 47 MINUTESU? SECONDS WEST, 9.91 FEET; THENCE
SOUTH 00 DEGREES 12 MINUTES 59 SECOND5 WEST, 2.04 FEET: THENCE NORTH 89
DEGREES 47 MINUTES 01 SECONDS WEST, 5077 FEET; THENCE SOUTH 00 DEGREES
09 MINUTES 32 SECONDS WEST, 21.56 FEET; THENCE SOUTH 89 DEGREES 47
MINUTES 01 SECONDS EAST, 18.81 FEET; THENCE SGUTH 00 DEGREES 09 MINUTES
09 SECONDS WEST, 32.75 FEET TO THE SOUTH LINi OF SAID TRACT; THENCE
NORTH 89 DEGREES 46 MINUTES 50 SECONDS WEST, ALONG SAID SOUTH LINE
97.04 FEET; THENCE NORTH 00 DEGREES 09 MINUTES 32 SECONDS EAST, 5431
FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS, .5%.59 FEET; THENCE
NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 1.21 FEET; THENCE NORTH 89
DEGREES 47 MINUTES 01 SECONDS WEST, 10.58 FEET; THENCE SOUTH.00 DEGREES
12 MINUTES 59 SECONDS WEST, 7.82 FEET; THENCE NORTH 89 -DEGREES 47
MINUTES 01 SECONDS WEST, 14.53 FEET; THENCE NORTH 00 DEGREES 12 MINUTES
50 SECONDS EAST, 7.82 FEET; THENCE SOUTH 89 DEGREES 57 MINUTES 46
SECONDS WEST, 43.22 FEET TO THE WEST LINE OF SAID TRACT; THENCE NORTH
00 DEGREES 09 MINUTES 52 SECONDS WEST, 18.18 FEET ALONG SAID WEST LINE;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 66.39 FEET; THENCE
SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 8.34 FEET; THENCE SOUTH 89
DEGREES 47 MINUTES 01 SECONDS EAST, 177.30 FEET, THENCE NORTH 00
DEGREES 12 MINUTES 59 SECONDS EAST, 7.00 FEET; THENCE SOUTH 89 DEGREES
47 MINUTES 01 SECONDS EAST, 12.08 FEET; THENCE NORTH 00 DEGREES 12
MINUTES 59 SECONDS EAST, 16.16 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES

A-1
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01 SECONDS EAST, 1.52 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59
SECONDS EAST, 16.48 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS
EAST, 1.09 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 39 SECONDS EAST,
26.66 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 8.82 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 0.67 FEET; THENCE
SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 7.03 FEET; THENCE SOUTH 00
DEGREES 14 MINUTES 16 SECONDS WEST, 42.26 FEET; THENCE SOUTH 89 DEGREES
45 MINUTES 44 SECONDS EAST, 49.58 FEET TO THE EAST LINE OF SAID TRACT,
THENCE SOUTH 00 DEGREES 04 MINUTES 44 SECONDS EAST, 27.30 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. CONTAINING 11,451 SQ. FT.

NH PARCEL 2:

THE WEST 10 "EET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK
97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 44, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A
TRACT, LYING BELOW.-A HORIZONTAL PLANE HAVING AN ELEVATION OF +239.12
FEET ABOVE CHICAGS €1TY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION/OF +27.48 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN ITS HORIiZGNTAL BOUNDARY PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID
TRACT; THENCE NORTH 00 DEGREES 04 MINUTES 44 SECONDS WEST. ALONG THE
EAST LINE THEREOF, 165.84 FEET TO THE NORTHEAST CORNER OF SAID TRACT:
THENCE NORTH 89 DEGREES 45 MINUTES 44 SECONDS WEST. ALONG THE NORTH
LINE THEREOF, 56.20 FEET; THENCE SOUTH 00 DEGREES 14 MINUTES 16 SECONDS
WEST, 34.37 FEET TO THE POINT OF BEGENMING; THENCE NORTH 89 DEGREES 47
MINUTES 01 SECONDS WEST, 8.82 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES
59 SECONDS WEST, 22.52 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 8.82 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS
EAST, 22.52 FEET TO THE POINT OF BEGINNING, (0% £O0K COUNTY, ILLINOIS.
CONTAINING 199 SQ. FT. PER FLOOR.

NH PARCEL 3:

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVJSION OF BLOCK
97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +239.12 FEET ABOVE CHICAGO
CITY DATUM, IN COOK COUNTY, ILLINOIS. CONTAINING 53,729 5Q. F1.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
EASEMENT AGREEMENT AND DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS DATED AS OF MAY 6,2003 AND RECORDED AUGUST 14, 2003 AS
DOCUMENT 0322645090 MADE BY AND BETWEEN FEDERAL RESERVE BANK OF

A-2
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CHICAGO, A FEDERALLY CHARTERED CORPORATION AND LASALLE-ADAMS,
LL.C., A DELAWARE LIMITED LIABILITY COMPANY FOR INGRESS, EGRESS,
ACCESS AND CIRCULATION OVER AND UPON THE PREMISES AS DESCRIBED AS
EXHIBIT "D" ATTACHED THERETO, AS AMENDED BY FIRST AMENDMENT
RECORDED JULY 30, 2012 AS DOCUMENT 1221210136 AND FURTHER AMENDED
AND RELOCATED BY SECOND AMENDMENT RECORDED APRIL 16, 2014 AS
DOCUMENT 1410616039.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL I AS CREATED AND
DESCRIBED IN SECTIONS 3.2, 42 AND 52 OF THAT CERTAIN AMENDED AND
RESTATED RECIPROCAL EASEMENT AND OPERATING AGREEMENT BY AND
BETWEEN S7 PRIME Il OFFICE OWNER, LLC, UST PRIME Il HOTEL OWNER, L.P.
AND RCP HOTEL @WNER, LLC RECORDED AS DOCUMENT NO. 1418916002.

COMMONLY KNOW AS: 208 SOUTH LASALLE, CHICAGO, ILLINOIS 60604
PIN NOS.:

17-16-220-016-0000

17-16-220-018-0000

17-16-220-020-0000
17-16-220-021-0000
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