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This Instrument Prepared By:

LESLIE BYRD

MOVEMENT MORTGAGE, LLC

841 SEAHAWK TIRCLE

VIRGINIA BLACH, VIRGINIA 23452
(888) 585-441%

|Space Abeve This Line For Recording Dataj

MORTGAGE

SALMERON

Loan #: 2143219
PIN:12-31-208-015-0000
MIN: 100670800021432150
MERS Phone: 1-888-679-6377
Case #: 137-8683792-703

DEFINITIONS

Words used in mulliple sections of this decument are definzd below and other words are defined in Scetions 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this/dosument are also provided in Section 15.

(A) "Security Instrument” mcans this document, which is dated 7J%Y 14, 2016, together with all Riders to this
document.

(B) "Borrower" is JUAN SALMERON, A MARRIED MAN. Borrower s the miorgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS s a'veparate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgageé vnder this Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and telephons mdmber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MLRS.

{D) "Lender™ 1s MOVEMENT MORTGAGE, LLC. Lender is a LLC organized and existitig under the laws of DELAWARE.
Lender's address 15 841 SEAHAWK CIRCLE, VIRGINIA BEACH, VIRGINIA 23452,

(E) "Note" mecans the promissory note signed by Borrower and dated JULY 14, 2016. The Not&stzesthat Borrower owes
Lender ONE HUNDRED NINETY-SEVEN THOUSAND THREE HUNDRED FIFTY-NINE AND «J07/100 Dollars (U.S.
5197, 359.00) plus interest at the rate o' 3. 750%. Borrower has promised to pay this debt in regular Periodic Payments and
1o pay the debt i full not tater than AUGUST 1, 2046.

(F) "Property™ means the property that is described below under the heading "Trans{er of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) "Riders™ mecans all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are to be
execuled by Berrower {check box as applicable]:

JAdjustable Rate Rider = Condominium Rider O Manned Unit Development Rider

CsOther(s) fspeetfy]

(I) "Applicable Law™ means all controlling applicable federal, state and Tocal statutes. regulations, ordinances and

FHA Hlinois Martgage - 09/15
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, (ces, assessments and other charges that are
imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar organization.

(K} "Electronic Funds Transfer™ mcans any transfer of funds, other than a transaction originated by check, draft, or stmilar
paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or magnelic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but 1s not limited to, point-
of-sale transfers, automated teller machine transactions, transiers mitiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items" means those tlems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (i) condaémnation or other taking ol all or any part of the Property; {in) conveyance in lieu of condemnation; or (iv)
misrepresentations of;Gr omissions as (o, the value and/or condition of the Property.

(N) "Mortgage Insurarce! means insurance protecting Lender against the nonpayment of, or default on, the Loan.

((3) "Periodic Payment" jnezns the regularly scheduled amount duc {or (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this SCcurity Instrument.

(P) "RESPA™ means the Real Esraie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), az"they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions (hat are imposed in regard to a "fedeially related mortgage loan” even if the Loan does not qualify as a "lederally
related mortgage loan" under RESPA.

{Q) "Secretary™ means the Seeretary of the Unived Siates Department of Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower"™ means anyarty that has taken tte to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Socurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Lease and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreeniznys under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS fselely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the followihg deseribed property located in the COUNTY of
COOK:

SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A _w#ANT HEREOF

which currently has the address o 508 N LAVERGNE AVE, NORTHLAKE, IL 601¢4-1635 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and gl cgscments, appurtenances,
and lixtures now or herealter a part of the property. All replacements and additions shall also seCodered by this Security
[nstrument. All of the foregoing is referred 1o in this Sceurity [nstrument as the "Property.” Borrowcr understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if iecessary o comply
wilh law or custom, MERS {as nominee for Lender and Lender's successors and agsigns) has the right: to exdreise any or all of
these interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Enstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record. Borrower
warrants and will defend generatly the title to the Property against all claims and demands, subject 1o any encumbrances ol
record,

THIS SECURITY INSTRUMENT combines uniforn covenants lor national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform sceurtly instrument covering eeal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and inlerest en, the debt evidenced by the Note and late charges duc under the Note. Borrower shall alse pay funds for Escrow
Items pursuant o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.
However, il any check or other mstrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the fotlowing forms, as sclected by Lender: (@) cash; (b) money order; (¢) certificd
check, bank check, treasurer's check or cashier's check, provided any such check 1 drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transicr.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partizioayment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment of par‘ial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refusesuch payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are‘azcepted. I each Penodic Payment is appiied as of its scheduled due date, then Lender need not pay
interest on unapplied fizids! Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, 1
Borrower does not do so withinea reasonable period of time, Lender shall either apply such funds or return them to Bomrower. I
not applied carlier, such funds vl be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offsct or claim wlozii Borrower might have now or i the fulure against Lender shall relieve Borrewer from
making payments due under the Note pad this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeas. Except as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the lollewingorder of prionty:

First, to the Mortgage Insurance premiuristo be paid by Lender to the Sceretary or the monthly charge by the
Secretary instead of the monthly mortgage insurancs nremiums;

Second, te any taxcs, special assessments, leasehdid, payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note: and,

Fifth, o late charges duc under the Note,

Any application of payments, insurance proceeds, or Miscellaneods Proceeds to prineipal due under the Note shall nat
exlend or postpone the due daie, or change the amount of the Periedic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Perodie Payments are due under the Note, until
the Note is paid in [ull, a sum (the "Funds”) to provide for payment of amounts due.for(») taxes and assessments and other
ilems which can allain priority over this Security Instrument as a lien or encumbrance onsae Property; (b) leasehold payments
ar ground rents on the Property, if any; (¢) premiums [or any and all insurance required by Zender under Section 5; and (d)
Maortgage Insurance premiums to be paid by Lender to the Secretary or the monthiy charge'by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow tems." Al origination or at any time during the term
ol the Loan. Lender may require that Communily Association Dues, Fees, and Assessments, if any, pe‘eszeowed by Borrower,
and such dues, tees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ainatices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendel waives Borrower's
gbligation to pay the Funds for any or all Lscrow ltems. Lender may waive Borrower's obligation to pay to'Laader Funds for
any or all Lscrow Items at any thne. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Iscrow Items for which payment of Funds has been waived by
Lender and, if Lender requires. shall furnish 10 Lender receipts evidencing such payment within such time period as Lender
may tequire. Borrower's obligation o make such payments and to provide receipts shall Tor all purposcs be deemed o be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and Borrower [ails o pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such wmount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow llems at any tme by a
notice given in accordance with Section 14 and, upon such revoeation, Borrower shall pay to Lender all Funds. and in such
amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufTieient o permit Lender to apply the Funds at the
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time spectficd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower lor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intercest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shafl not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that intercst shall be paid on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA.

I there io a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess [unds irfacesrdance with RESPA, I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower ag'required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESP 2., hut in no more than {2 monthly paymients. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendersnal noify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in decardance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of a'l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
FFunds held by Lender.

4, Charges; Liens. Borrow(r vapil pay all taxes, assessments, charges, fines, and impositions attributabie 1o the
Property which can attain priority over tius Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, ani Ascessments, if any. To the cxtent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Seetion 3

Borrower shall promptly discharge any hien wbich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sced cd by the lien in a manner acceptable lo Lender, but only so long as
Borrower 15 performing such agreement; (b) contests the lizin i good Imih by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement ol the lien while those proceedings are
pending, but anly until such proceedings are concluded; or (¢) secires from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lenddr détermines that any part of the Property 13 subject to a lien
which can attain priority over this Secunty Instrument, Lender may give3arrower a notice identifying the lien. Within 10 days
ol the date on which that notice is given, Borrower shall satisfy the lierC oy take one or more of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements nov: existing or herealier erccted on the Property
insured against loss by fire, hazards included wilthin the term "extended coverage.*and any other hazards includmg, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insuvan<e <hall be maintained in the amounts
(including deductible fcvels) and lor the pertods that Lender reguires. What Lender” reguires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurahce shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised uireazanably. Lender may require
Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone detzrmination, certification and
tracking scrvices: or (b) a one-time charge for flood zone determination and certification services and.subsequent charges cach
lime remappings or similar changes occur which reasonably might alfect such determination or certinivatsn. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agene panccontection with
the review of any flood zone determmation resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage, at
Lender's option and Borrower's eapense. Lender is under no obligation to purchase any particular type or amount ol coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previousty in elTeet. Borrower acknowledges that the cost ol the insurance coverage so obtained might sigmuficandly exceed the
cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the
date ol disbursement and shall be payable, with such mterest. upon notice frem Lender (o Borrower requesting puyment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as additional
loss payee. Lender shali have the right to hold the policies and renewal certificates. [T Lender requires, Borrower shall promptly

FHA Ilinois Mortgage - 09/15
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give to Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 1o held such insurance proceeds until Lender has had an oppoertunity Lo inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress payments as (he
work 1s completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third particz setained by Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically leasible or Lender's sceurity would be lessened, the insurance
proceeds shall be appliey to the sums sceured by this Sceurity Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurane: nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandotis the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate/aiid settle the ¢laim. The 30-dav periad will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender {a) Borrower's rights to
any insurance proceeds in an amount not !0 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right 1p any refund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Propertly, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Prirerty or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unfess Lender detormines that this requirement shall cause undue hardship lor
the Borrower or unless extenuating circumsiances exist which are Yeyand Borrower's control.

7. Preservation, Maintenance and Protection of the Propdrt; Snspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterierate or commit waste or/the Property. Berrower shall maintain the Property in
order to prevent the Property from deteriorating or deereasing in value dud o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nol economically feasible, Borrower shull promptly repair the Property if damaged to
avoid lurther deterioration or damage, If insurance or condemnation proceeds #ie-naid in connection with damage to the
Property, Borrower shall be responsible lor repairing or restoring the Property only tf Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paying:G.or in a serics of progress payments
as the work is completed. [f the insurance or condemnation proceeds are not sulficient t¢repair or restorc the Property,
Borrower 1s not relieved of Borrower's obligation for the completion ol such repair or restoration.

I condemnation proceeds are patd i connection with the taking ol the property. Lender shal anply such procceds 1o
the reduction of the indebtedness under the Note and this Sceurity Instrument. first (o any delinquedtsaoounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpenc the duC date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable eatries upon and inspections of the Property. 113t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il during the Loan application process, Borrower or
any persons or entities acting at the direetion of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender {or lailed (o provide Lender with material information) in
connection with the Lean. Material representations include, but are not limiled to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a) Borrower
fuils to perform the covenants and agreements contained in this Sccurity Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a procecding n
bankruptey, probate, for condemnation or forfeiture, for enforcement ol a lien which may attain prionty over this Sccurity
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Instrument ot o enforee laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repatring the Property. Lender's actions ¢an
include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ lees 1o protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankrupley proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, seplace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to de so and is not under any duty or obligation to do so. It s agreed that
Lender incurs no lability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower sceured by this
Sceurity Instrumeat. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such Interest, uponsotice from Lender to Borrower requesting payment.

1T this Security lnstrument is on a teasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender thedcdechold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expréssawritten consent of Lender, alter or amend the ground lease. [ Borrower acquires fee title to the
Property, the leasehold and ipc.fee title shall not merge unless Lender agrees to the merger in writing,.

10. Assignment of Misc llaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, sieh Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible.snd Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity Lo inspect such Property
10 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration /a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement i1s made in writing s=Applicable Law requires interest to be paid on such Miscellaneous
Procceds, Lender shall not be required o pay Borrower ity interest or carnings on such Miscellaneous Proceeds. It the
restoration or repair is not cconomically feasible or Lendeds security would be lessened. the Miscellancous Proceeds shall be
applied 10 the sums secured by this Sceurity Instrument, whethes or not then duc, with the excess, if any, paid to Borrower.
Such Misccllaneous Proceeds shall be applied in the order pravided for in Scction 2.

In the cvent of a total taking, destruction, or loss in value of the' Property, the Miscellaneous Procceds shall be applied
to the sums secured by this Security Instrument, whether or not then dud, with the excess. if any, paid to Borrower.

In the event ol a partial taking, destruction. or loss i value of the Fioperty in which the fair market value ol the
Property immediately before the partial taking. destruction, or loss in value isiequalio or greater than the amount ol the sums
secured by this Security Instrument immediately before the partial taking, destriction, or loss i value, unless Borrower and
Lender otherwise agree in writing, the sums sceured by this Security Instrumenit shial be reduced by the amount of the
Misccllaneous Proceeds multiplied by the following Iraction: (a) the total amount of the'suins sccured mmediately before the
partial taking, destruction, or loss in vatue divided by (b} the fair market value of the Proper'yiimmediately before the partiad
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the cvent of a partial taking. destruction, or loss in value of the Property n whick.the [z market value of the
Property immediately before the partial taking, destruction, or toss in value i less than the amgurc ot the sums sceured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwisgrdgree in writing, the
Miscellancous Proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the gaips are then due.

1 the Property is abandoned by Borrower. or il atter notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers o make an award 10 setile a claim lor damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender s authorized (o colieet and apply the Miscellancous Proceeds cither Lo
restoration or repair of the Property or 1o the sums sceured by this Secunity Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrowcer Miscelluncous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any uction or procecding, whether civif er criminal, is begun that, in Lender's judgment.
could resutt in lorfeiture of the Propesty or other matenial impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defaultand. ilaceeteration fias oceurred, reinstate as provided in Scciion 1R, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmert, preciudes Torfeiture ol the Property
or other material impairment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds ol any
award or claim for damages that are attributable o the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid 1o Lender,

AN Misceltancous Proceeds that are not applied to restoration or repair of the Property shall be applied i the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication ol amortization of the sums secured by this Securily Instrumnent granted by Lender to Borrower or any Successor
in Interest ol Borrower shall not operate 1o release the liability of Borrower or any Successors i Interest of Borrower. Lender
shali not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurily Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joisit wnd Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obhigations and fiability shall be joint and several, However, any Borrower who co-signs (his Security Instrument
but does not exceute /it Note {a "co-signer"): (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey the
co-stgner's interest in-in7 Broperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Wisitment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations w1t vegard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisicns'of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sccurily Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrewer shul!“iot be released [rom Borrower's obligations and liabifity under this Security
[nstrument uniess Lender agrees to such relesse in writing. The covenants and agreements of this Security Instrument shall
bind {¢xcept as provided in Section 19) anc_ benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charg’ Barrower (ees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in (he/ Property and rights under this Sccurity [nstrument, including, but not
limited to, attorneys' fees, property inspection and vaiuation fees. Lender may collect fees and charges authonized by the
Scerctary. Lender may not charge fees (hat are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a Jaw which sets maximunidozacharges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectionwith the Loan exceed the permitted fimits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce th sharge fo the permitted hmit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refirided to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making @ direct payment to Borrower. I a refund reduces
principai. the reduction will be treated as a partial prepayment with no changesiin the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes, Borrower'. acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ol action Borrower might have arising out ol such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this/sesurity Instrument must be in wriling.
Any notice to Borrower in connection with this Sccurity nstrument shall be deemed W have been given to Borrower when
mailed by first ctass mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otheryiise, The notice address shall
be the Property Address unless Borrower has designated a substilute notice address by notice to'} ender. Borrower shall
promptly notify Lender of Borrower's change ol address. |1 Lender specilies a procedure for reporting dorrower's change of
address. then Borrower shall only report a change of address through that specified procedure. ThedCmay be only one
designated notice address under this Security [nstrument at any one time. Any notice 1o Lender shall be givea by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender hus designated another address by notice to
Bortower. Any notice in connection with this Sceurity Instrument shall not be deemed 1o have been given to Lender until
actually received by Lender. 1f any notice reguired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
Jaw and the Taw of the jurisdiction in which the Property 1s located. All rights and obligations contained tn this Sccurity
[nstrument are subject to any requirements and limitations ol Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision er clause of this Sceurily Instrument or the Note conflicts with
Applicable Law. such confliet shall not affect other provisions of this Sceunty Instrument or the Note which can be given
effeet without the conllicung provision.

As used in this Sceurity Instrument: (@) werds ol the masculine gender shall mean and include corresponding neuter
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words or words of the leminine gender; (b) words in the singutar shall mean and include the plural and vice versa: and (¢) the
word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 17, "Interest in the
Properly" means any legal or beneficial interest in the Property, including, but not Himited to, thosc beneficial interests
transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which 1s the
transfer of title by Borrower at a futurc date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this opticn shall not be exerciscd by
Lender if such exercise is prohibited by Applicable Law.

If Lendér erercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days“from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
sceured by this Secuaty Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies paimitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall have
the right 1o reinstatement of 2‘meitgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrumcntand the Note as if no acceleration had oceurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable
attorneys' fees, property inspection and-aliation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Ipsiiwment; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contirue anchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate ift (i) Lender has eezpted reinstatement after the commencement of forcclosure proceedings
within two years immediately preceding the commedicient of a current foreclosure proceedings: (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (1) reinstatement will adversely affect the priority of the lien created
by this Sceurity Instrument. Lender may require that Borrowear pay such reinstatement sums and expenscs in one or more of the
following forms, as selected by Lender: () cash; (b) moncy ordar: o} certified check, bank check, treasurcr’s check or cashier's
cheek, provided any such check is drawn upon an institution whost dcposids are insurcd by a federal agency, ingirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Boirorwer, this Sceurity Instrument and obligations sccured
hereby shall remain fully effective as if no accelcration had occurred. Hewgver, this right to remstate shall not apply in the case
of acceleration under Scetion 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not< or a partial interest in the Note (logether
with this Sccurity Instrument) can be sold one or more times without prior notice (o J3¢rrower. A sale might result in a change
in the entity (known as the "Loan Scrvicer") that collects Periodic Payments due uniaer’tie’Note and {his Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Irsitunvent, and Applicable Law. Therc
also might be one or mere changes of the Loan Servicer unrelated to a sale of the Note, i there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and audress-al the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in con'iection with a notice of
transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other i’ the purchaser of the
Note, the mortpage loan servicing obligations to Borrower will remain with the Loan Servicer or be trapalzrred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an tidividual hitigant
or the member of a class) that arises from the other party's acuons pursuant o this Sceurity Instrument or that alleges that the
other party has breached any provision of, or any duty ewed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notificd the other party (with such notice given in compliance with the requirements of Section 14) of such alieged
breach and afforded the other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse belore certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
{0 Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisly the notice and
opportunity 1o take corrective action provisions ol this Seetion 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mongage lnsurance reimburses Lender (or
any entity that purchases the Note) for certain losses 10 may incur i Borrower does nol repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is nol a thard party heneficiary 1o the contract of insurance between the Secretary
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and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Sceretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As uscd in this Sccetion 21: (2) "Hazardous Substances™ are those substances delined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the [ollowing substances: gasoline, kerosene,
other flammable or Loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) "Environmental Law" means {ederal laws and laws of the junisdiction where the
Property ts Jocated that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition thal can cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to rclcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affectizg the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢)wnich, duc o the presence, usc, or release ol a Hazardous Substance, creates a condition that adversely
affeets the value of tha-Property. The preceding (wo sentences shall not apply 1o the presence, use, or storage on the Preperty of
small quantities of Haza:dous Substances that are generally recogmized to be appropriate to normal residential uses and to
maintenance of the Propale-(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory 4gency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of relesse of any Hazardous Substance, and (c) any condition caused by the presence, use
or release ol a Hazardous Substance which adversely aflects the value of the Property. I Borrower learns, or is notificd by any
governmental or regubatory authority, or any privite party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creais any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give novice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiiest (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a4} tic default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given te/gz1rower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in fec notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding anyl sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the.righ{ to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelerakivs nd foreclosure. 1f the default is not
cured on or hefore the date specified in the notice, Lender at its option may require’immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lendershail release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing (s Security Instrument,
but only il the [ee is paid to a third party for services rendered and the charging of the fec 1s permitted unider £pphcable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waivizswll rights under
and by virtue of the 11linois homestead exemption laws.

25, Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (0 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage thal
Lender purchascs may not pay any claim that Borrower makes or any claim that is made against Borrower it connection with
the coltateral. Borrower may Jater cancel any insurance purchased by Lender. but enly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1 Lender purchases imsurance for the
collateral, Berrower will be responsible fos the costs of that insurance., including interest and any other charges Lender may
impose in conuection with the placement of the msurance, until the ¢flective date of the cancellation or expiration ol the
insurance. The costs of the insurance may be added o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

T b~ 1 -
Mittin Cﬂf?éﬂc?i—ér/! I/
- BORROWER - JUAN SALMERON - DATE -

STATE OF I

COUNTY OF COOK
This ipaurient was acknowledged before me on ‘C?' buy"?}l‘f, Jof b by

Tvan Simeron

Notary Public

My Commission Expires: /O /)‘i / //J

MORTGAGE LOAN ORIGINATOR RON GRAF

NATIONWIDLE MORTGAGE LICENSING SYSTEM AND REGISA P IDENTIFICATION NUMBER 137948
MORTGAGE LOAN ORIGINATION COMPANY MOVEMENT MORT&2wR, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 391758

__ PREMIER Ti7i.¢
1000 JORIE BLVD,, SUj & (B(7
DAK BROOK, Ii. 60527
A30-571-2411
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EXHIBIT "A"

Legal Description

File No.: 2016-02004-PT

LOT 11 IN BLOCK 7 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NO. §, A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 8, 1944 AS DOCUMENT NO. 13220701, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 508 N. Lavergne Ave, Northlake, IL 60164

PERMANENT INDEX NO.: 12-31-208-015-0000

Exhibit A {Legal Description) 2016-02004-PT



