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MORTGAGE

Loan Number: 0029988425

DEFINITIONS

Words used in multiple sections of this document zire defined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Cerigin mles regarding the usage of words nsed 'm Uxs document are also provided in Section 16.

{A) "Security Instrument” means this document, which 5 Zat Tuly 12, 2016 , together with all Riders to this
document.

(B) "Barrawer” is

Matthew Packer, Husband and Natalie Berg, Wife ;

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is

Citizens Bank, N. A.

Lender is a National Banking Association

organized and existing umder the laws of THE UNITED STATES . Lender's address is

One Citizens Plaza

Providence, RJ (2903

Lender is the mortgagee under this Security Instrurnent.

(D) "Note" means the promissory note signed by Borrower and dated July 12, 2016 . The Note siatss that
Borrower owes Lender

Three Hundred Eleven Thousand Two Hundred Fifty and ¢0/100 TUollars

(U.S. §311,250.00 ) plus interest Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than August 1, 2046 .
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(E} "Property" means the property that is described below under the heading *Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" meapns all Riders to this Security Instrument that are executed by Bomower. The following Riders are to be
executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider (1 Condominjum Rider [C] second Home Rider
] Balloon Rider [] Planned Unit Development Rider L] !4 Family Rider
[1 va Rider [ Biweckly Payment Rider

[ others) [specify)

{H) "Applicable Law" meas, all controlling applicable federal, siate and local statutes, regulations, ordinances and
admyinistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() "Community Association Owves, Fees, and Assessments™ means all dues, feas, assessments and other charges that are
imposed on Borrower or the Propeic’ by a condominjum association, homeowners association or similar organization.
(J) "Electronic Funds Transfer" ‘mca any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated thrcuci- »n electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial instiufion to debit or credit an account. Such term includes, but is not limited to, point-
of-salc iransfers, automated teller machine “ansactions, trapsfers initiated by telephone, wire transfers, and automated
clcaninghouse transfers.
{K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneons Proceeds" means any compensaticn, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages-dsscribed in Sectior 5) for: (i) damage to, or destction of, the
Property; (ii) condemnation or other taking of all or any pu =i the Property; (iif)conveyance in lien of condemnation; or (iv)
misrepresentations  of, or omissions as to, the value andfor coudiiuca of the Property.
(M) "Mortgage Insurance” mecans insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)any
amounts under Section 3 of this Security Instrument.
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C Section 2601 et seq) and its implementing
regulation, Regulation X (12 CF.R. Part 1024), as they might be amended Zoutime to time, or any additional or successor
legislation or regulation that govems the same subject matter. As used ip thic %ecurity Instrument, "RESPA” refess to all
requirements and restrictions that are imposed in regard to a "federally related m.orgage loan" even if the Loan does not
qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Fronery, whether or not that party has
assumed Borrower's obligations under the Note and/or this Securify Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications of
the Note; and (ii) the performance of Borrower's covenants apd agreements under this Security Instruntent and the Note. For
this purpose, Borrower does hereby mortgage, grant and comvey to Lender and Lender’s successorr and assigns, the
following described property located in the _
County of Cock

. [Type of Reconding Jurisdiction] [Name of Recording Jurisdiction}:

See Attached Exhibit A
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Parcel ID Number: which currently has the address of
1132 Tyrell Ave

) [Street]
Park Ridge [City], linois 60068 [Zip Code]
("“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and
fixtures now or hereafter a part of the properfy. All replacements and addifions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instruraenmt as the "Properiy.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right to mortgage,
grant and convey the Property and that the Property is nnencumbered, except for encombrances of record. Borrower warrapts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to copstitute 2 uniform security instnupent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips, I terest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal! pay when doe
the principal of, and interest or, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall alsa pay fuads for Escrow Jtems pursuant to Section 3. Payments due under the Note and this Security
Instrurnent shall be made in US. cvirercy. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument 1 teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tasrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, Lark check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are iniared by a federal agency, instrumentality, or entity; or (d)} Electronic Funds
Transfer.

Payments are deemed received by Lender wher received at the location designated i the Note or at such other location
as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may retwrn any payment or
partial payment if the payment or partial payments are n2cuficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, withoxt waiver of any rights hereunder or prejudice to iis rights to
refuse such payment or partial payments in the future, but Iindais not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of 1's scheduled due date, then Lender need not pay interest on
unapplied funds. ELender may hold such unapplied funds until Borrower nakes payment to bnng the Loan current. If Borrower
does mot do so within a reasonable period of time, Lender shall eitier aonly such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balwre under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future agirzc. Lender shall relieve Borrower from making
payments due under the Note and this Securily Instrument or performing the rovepants and agreements secured by this
Security Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in-ins Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () interest due uvnde/ the Note; (b) principal due under the
Nate; {c) amounts due under Section 3. Such payments shall be applied to each Periodic 'Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to am’ ¢cher amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. I riore than one Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Feriolic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment-isapolied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntury prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note slvil not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which cap attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or
ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borower to Lender in lieu of the payment of Mortgage
Ypsurance premiums in accordance with the provisions of Section 19. These iterns are called "Escrow Items."

ILLINOIS - Single Family - Fannie Mae¥reddioc Mac UNIFORM INSTRUMENT :
m_q.-] (1302).00 Page 3 of 12 Form 3014 1

00 25

001200299884,




UNOEFICIAL COPY

At origipation or af any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tern. Borrower shall
promptly fumish to Lender all notices of amonnts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ifems unless Lender waives Bormower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bormrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Tterns for
which payment of Funds has been waived by Lepder and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's abligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Imstrumeat, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant % a waiver,
and Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in snch amounts, that are then required under this Section 3.

Lender may, at any time; vollect and hold Funds in an amomnt (a) sufficient to permit Lender to apply the Funds at the time
specified wnder RESPA, aaa 7o) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due orn th= basis of cumrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be heid ir arn/inctitution whose deposits are insured by a2 federal agency, instrumentality, or entity
(including Lender, if Lender is an insdtudnn whose deposits are $o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteins uc later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmually 7rziyzing the escrow accoumt, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Cow permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be-peid on the Funds, Lender shall not be required to pay Bomrower any interest
or earuings on the Funds. Borrower and Lender can agicu, in writing, however, that interest shall be paid on the Funds. Lender
shall give to Botrower, without charge, an anmual accoiuting  of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defmel under RESPA, Lender shall account to Borrower for the excess
fupds im accordance with RESPA. If there is a shortage of Fanrs Qield in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower shall pay to" Lender the amount necessary to make up the shorfage
accordance with RESPA, but in no more than 12 monthly payments. 'i tiere is a deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, yud Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inno more than 12 2ponthly payments.

Upon payment i full of all sums secured by this Security Instrumip?, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, avA impositions attributable to the Property
which can attain priority over this Security Insttument, leaschold payments wi grovnd rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that thes:: ieins arc Escrow Iiems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruicep? urless Bormmower: (a) agrees in
writing to the payment of the obligation securéd by the lien in a manner acceptable to Lender, Fut-arly so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enfurcenent of the lien in, legal
proceedings which m Lender's opinion operate o prevent the enforcement of the lien while those procesdings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the lien an agrecment satis factory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is suiyeot 4o a lien which
can attain prionity over this Security Instrumeni, Lender may give Borrower a notice identifying the lien, Within 10 days of the
datc on which that motice is given, Borrower shall satisfy the lien or take one or more of the actions set fortt akbove in this
Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service nsed by
Lender in connection with this Loan,

5. Property Insurance. Botrower chall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inctluded within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shail be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursumt to the preceding sentences can
change during the tenm of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
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Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each tirne remappings or similar chapges occur which reasopably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood Zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense, Lender is under na obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Bomrower, Borrower's equity in the Property, or
the contents of the Property, egainst amy risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bommower acknowledges that the cost of the insurance coverage so obtzined might significantly exceed
the cost of insurance that Bormrower could have obtained. Any amounts disbursed by Lender under tbis Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies riquired by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss
payee. Lender shall have therigis to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paiZ zremiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for dawnpe to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender ag mortgague-and/or as an additional loss payee.

In the event of loss, Borrower shall giv< yrompt notice to the insurance carrier and Lepder. Lender may make proof of loss
if not made promptly by Borrower. Unless L»zder and Borrower otberwise agree in writing, any insurance proceeds, whether
or pot the underlying insurance was required Uy, Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible ana-Zewder's secunty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's safizfaction, provided that such inspection shzll be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the
work is completed. Unless an agreement is made in writing ¢ Aprlicable Law requires intersst to be paid om such insurance
proceeds, Lender shall not be required to pay Bomower any int<-cst or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out 'of the insurance proceeds and shall be the sole obligation of
Bormrower. If the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrumint’ whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile ‘any ::vailable insurance claimand related matters,
If Borrower does not respond within 30 days to a notice from Lender that the ipsurance carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin whe~-ne notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o 1 ender (2) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpajd under the Note oy this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid vy) Borrower) under all insurance
policies covering the Property, msofar as such rights are applicable to the coverage of the Ztoperty. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid undur e Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 1esidence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principa) residence for
at least ome year afier the date of occupancy, unless Lender otherwise agrees in writing, which conseut (shall not be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Bomower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage ot impair
the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property m order to pravent the Property from deteriorating or decreasing in valye due to
its condiiorn. Unless it is determined pursvant to Section 5 that repair or restoration is not economically feasible, Bomower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in commection with damage to, or the taking of, the Property, Borrower shall be responsible for repaining or restoring
the Property omnly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the ipsurance or condemnation
proceeds are not sufficient to repair or restore the Property, Bomrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable caunse, Lender
may imspect the interior of the improvements on the Propenty. Lender shall give Bomrower notice at the time of or prier to such
an interior inspection specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrower shall be in defanlt if, doving the Loan application process, Borrower or any
persons  or enfities acting at the direction of Bomower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate ipformation or statements to Lender (or fafled to provide Lender with matetial information) in
connection  with the Loan, Material representations include, but are not limfted to, representations comcerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Imterest in the Property and Rights Under this Security Instrument If (2) Borrower fails to
perform the covepants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
sigpificantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankroptcy, probate, for condemnation or forfeiture, for enforcement of & lisn which may attein priority over this Security
Instrument or to enforce laws or regulations), or (c) Berrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or aporopriate to protect Lender's interast in the Property and rights under this Security Ingtrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not Limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing  in court; and (¢) payag) reasonable attomeys' fees to protect its interest in the Property and’or rights under this
Security Instrument, including 1% sccured position in 2 bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property tu x2usc repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cade violadaus ar dangerous conditions, and have utilities tnmed on or off. Although Lender may
take action under this Section 9, Lender dr¢s not have to do so and is not under any duty or obligation to do so. Tt is agreed
that Lender incurs no liability for not taking s~y or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this S=ction 9 shall become additional debt of Borrower secured by this Security
Ynstroment. These amounts shall bear interest at o~ Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting poyment.

If this Security Instrument is on a leaschold, Boizovor sball comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee «itle chall not merge upless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lacouace as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in «ffect. If, for any reason, the Mortgage lnsurance coverage
required by Lender ceases to be available from the mortgage insure; tha' previously provided such insurance and Borrower
was required to make separately designated payments toward the prempics for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mioitgage Insurance previously in effect, at a cost
snbstantially equivalent to the cost to Borrower of the Mortgage Insuranc> proviously in effect, fiom an altemaie mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance covesade is not available, Borrower shall continne
to pay to Lender the amount of the separately designated payments that were due ‘#bhen the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments 2s a non-refundable -iuss ree=tve in lien of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding  the fact that the Loan is 1ltiim.tely paid in full, and Lender shall
not be required to pay Borrower any inferest or camings on such loss reserve. Lendc: 2~om mo longer require loss reserve
payments if Mortgage Insurance coverage (In the amount and for the period that Lender rogvires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately desipuated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan and Borrower
was roquired to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reverve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bormmower ard Lerader providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 alien.s. Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may incur if Acmower
does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromtimeto time, and may enter into agresments
with other parties that share or modify their risk, or reduce Josses. These agreements are on torms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage msurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

(LLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNFFORM INSTRUMENT
@, sy 02w Fage 6ot 12 Form 3014 11

0000IL20029988425




1619755022 Page: 8 of 19

UNOFFICIAL COPY

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage [nsurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may inclnde the right to receive certain disclosures,
to requesi and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance preminms that were unearmed at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

X the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicalt feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall bave the right to neid such Miscellanecus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has becn cmpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs ae< restoration in 2 single disbursement or in a series of progress payments as the
work is completed. Unless an agreemer. s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nct /e required to pay Borrower anmy interest or camings on such Miscellaneous
Proceeds. If the restoration or repair is not ccorom'cally feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by fis Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

In the event of atota] taking, destruction, or loss wvrias of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or ot *hen due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuz is eaual to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, {estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrumeut siall be reduced by the amount of the Miscellaneous
Proceeds muliiplied by the following fraction: (a) the total amount of the-suns secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Proverty immediately before the partial taking,
destruction, or loss in value. Aoy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ir vhich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amzuwt of the sums secured immediately
before the partial taking, destruction, or loss im value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumer: <victher or not the sums are then
due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Ooposing Party (as defined in
the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond ¢, Lender withir 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procesds either to restosation or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oyjposi g Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righu of a~:ion in regard
to Miscellaneous Proceeds.

Borrower shall be in defenlt if any actien or proceeding, whether civil or eriminal, is begun that, in Lender's ndgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights ucler this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lendear's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

ILINOIS - Single Family - Fannia MaeFraddie HMac UNFORM INSTRUMENT
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12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the surns secured by this Security Instrument granted by Lender to Borrower or 2oy Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bomrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Bomower or to refuse to extend time for payment or
otherwise modify amortization of the sutns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bommower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bomower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covepants and agrees that
Borrower's obligations and liability shall be joint and several However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grapt and convey
the co-signer's interest in the Property under the terms of this Security Instument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument iv wiiting, and is approved by Lender, shall obtain all of Borrower's rights and henefits under this
Security Instument. Borrower shzil rot be released from Borrower's obligations and hability under this Security Instrument
unless Lender agrees to such relzaze s writing. The covenants and agreements of this Security Instrament shall bind (except
as pravided in Section 20} and benefit the snccessors and assigns of Lender.

14. Loan Charges. Lender may charge @rmower fees for services performed in connection with Bomower's default, for the
purpose  of protecting Lender's interest inthTroperty and rights under this Security Instrument, mcluding, but not limited to,
attorneys' fees, property inspection and valuaticu fees. In regard to amy other fees, the absence of express authority in this
Security Instrument to charge a specific fee to bodvwer shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibites oy this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximwas.lo== charges, and that law is finally interpreted so that the mterest or
other loan charpes coliected orio be collected in commecticn /s=th the Loan exceed the permitted limiis, then: (a) any such loan
charge shall be reduced by the amount necessary to redulie bz charge to the permitted limit; and (b) any sums already
collecied from Borrower which exceeded permitted limits will be‘refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direc. payment to Bomower. If a refund reduces principal, the
reduction will be treated a5 2 partial prepayment without any prepevment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund wude by direct payment to Borrower will constitute a
waiver of any right of action Bormower might have arising out of such overcharce.

15. Notices. All notices given by Borrower or Lender in connection with (s Sceurity Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be desmed (0 /aave been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent Ly other means. Notice to any one Borrower
shall constitute notice to all Bomowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigoated a substitute notice address by motice t% T.ender. Borrower shall promptly
notify Lender of Bormower's change of address. If Lender specifies 2 procedure for reporting “3nmrower's change of address,
then Borrower shall only report a change of address through that specified procedure., There riav be only ome designated
notice address under this Security Instrument at any one time. Any notice fo Lender shall be riven by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated anotbur address by notice 1o
Borrower. Any nofice in comnection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Aprisable Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by fafarul law and
the Iaw of the jurisdiction in which the Property is located. All rights and obligations coptained in this Security Insiyiuont are
subject to any requirernents and hmitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by comtract or it might be silent, but such silence shall not be construed as a prohibition agaipst agresment by coniract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Insttument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used iu this Section 18, "Interest in the Property”
means any legal ar beneficial interest in the Property, including, but not limited to, those bepeficial interests transferred im a
bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower af a future date to a purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immedjate payment in full of all sums gecured by this Security Instrument. However, this option shall not be exercised by
Yender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromthe date the notice is given in accordance with Section 15 within which Bomrower must pay all sums
secured by this Security Instrument If Bomrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dempand on Borrower.

19. Borrower's Right i~ Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 0 have enforcement 4ithis Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Sezdon 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's riglit t) reinstate; or (¢) entry of a judgment enforcing this Security Instrument Those conditions
are that Bomrower: (a) pays Lender al’ sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures 1wy defanlt of any other covenants or agreements; (c) pays all expenses incurmed in
enforcing this Security Instrument, inciudiag.- but not limited to, reasonable atforneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lcuder may reasonably require to assure that Lender's imterest in the Property and
rights under this Security Instrument, and Borrswer's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise providei under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of thi fol'owing forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's-cheock, provided apy such check is drawn upon an institution whose
deposits are insured by a federal agemcy, instrumentality aréntity; or (d)} Electronic Funds Transfer. Upon reinstatement by
Berrower, this Security Instrument and obligations secured Fercoy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanc:. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior ustize to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that coliects Periodic Payments ¢z vnder the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sceinty Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer uprelated to a sale of the Wato: If there is a change of the Loan Sexvicer,
Bomrower will be given written notice of the change which will state the name’ard address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA reguires i=~onnection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Service: othor than the purchaser of the Note,
the mortgage loan servicng obligations to Bomower will remain with the Loan Servicer or s transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either »m individual litigant or the
member of a class) that anses from the other party's actions pursuant to-this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, wntil ®ich Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of suci alleged breach
and afforded the other party hereto a reasopable period after the giving of such notice to take corrective aotipl Tf Apphicable
Law provides a time period which must elapse before certain action can be taken, that time period will be dremed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the riotice and
oppartunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Envitonmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c¢) "Environmental Cleanup” inchudes any
Tesponse action, remedial action, of removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow amyone else to do,
anything affecting the Property (a) that is in violation of any Environmentai Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintepance of the Property (including, bui nof limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, deroand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kmowledge, (b) any Environmental Condition, mcluding but not limited to, any spiliing,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bomower shall promptly take all pecessary remedial actions in accordance with
Environmental Law. Nothing -nerein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies: Yender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in ‘e Security Instrument (but not prior to acceleration under Section 18 wnless Applicable
Law provides otherwise). The noiwe s%all specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the votic. is Ziven to Borrower, by which the defanit must be cured; and (d) that failure to
cure the default on or before the date sperin»d in the notice may resull in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceerizy amd sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the righc to assert in the foreclosure proceeding the nop-existence of a defanlt or
any other defense of Borrower to acceleration <zdicreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediric vayment in full of all sums secnred by this Security Instrument
without further demand apd may foreclose this Security Instrument by jodicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies [srorided in this Section 22, including, butnot limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Seciiy Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrovier a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. I accordance with Illinois law, the Borcover hereby releases and waives allrights under and
by virtue of the Illinois homestead exemption laws.

15. Placement of Collateral Protection Imsurapce. Unless Borrower poovidss Lender with evidence of the insurance
coverage required by Bomower's agreement with Lepder, Lender may purchase’ iusnrance at Borrower's expénse to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, proicct Brower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afiir nroviding Lender with evidence
that Bomower has obtained insurance as required by Borrower's and Lender’s agreement. (t Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest’apu any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the carceliation or expiration of the
insurance. The costs of the insurnce may be added to Borrower's total outstanding balance or ollization. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained im this Security Instrument and
in any Rider executed by Borrower and recorded with it

‘Witnesses:

(Seal)

-Borrower

(Seal)

'\ M
T g L ‘G5 aapad

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

~-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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STATE OF ILLINOIS, CDM Connty ss:
Kr‘lﬁh jéf&(}@( , 8 Notary Public in and for said county and state do hereby
gr{el::ttlngacker Natalie Berg DY Matthew Packeras dgtltf'
his wtfb

pérsonally known to me to be the same person(s) whose name(s) subscribed to the forsgoing instrument, ap: e m;
this day in person, and acknowledged that he/sheffhey )signed and delivered the said instrument as hisheftheir free and
voluntary act, for the uses and purposes thersin set forth.

Given under my hand and ofacial seal, this ’9\ day of @V_%’ . 9{)}6
My Commission Expires: q }30/ { ?
Kt Qghewe

Notary Public L/

“OFFICIAL SEAL”
KRIST! J. BREWER

Notary Public, State of Hlinois
My Commission Expires 9/20/2019

Loan origination organization Citizens Bank, N. A.
NMLS ID 433950

Loan originator Bradley Sears

NMLS ID 223549
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Exhibit A - Legal Description

THE SOUTH 20 FEET OF LOT 47 AND ALL OF LOT 48, TOGETHER WITH THE EAST 1/2 OF THE VACATED ALLEY LYING
WEST OF AND ADJONNG, N H. ROY BERRY CO'S "PARK RDGE HEIGHTS" BEING A SUBDIVISION N THE EAST 12 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
REFERENCE BEING HAD TO PLAT THEREOF, REGISTERED AS DOCUMENT NO. 251903, COOK COUNTY, LLINOIS.

04- 22-3IT-03S: 0000
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Ipdex (As Poblished In The Wall Streer Journal) - Rate Caps)
Loan Numnber: 0029988425 )

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of July, 2016 . and is incorporated
into and shall be deemad to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument”, of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Nri2 (the "Note") to

Citizens Bank, N.A.

A National Banking Assotiaura

("Lender") of the same date anc’ covering the property described in the Security Instrument and located at:

1132 Tyrell Ave
Park Ridge, IL 60068

{Property Address)

THE NOTE PROVIDES FOR A CHANGF.JN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. (HE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenani, and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an initial fixed

interest rate of  3.500 %. The Note also pravides for a charge in the initial fixed rate to an adjustable
interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES.

{A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of  August, 2023 , and the adjustable interest rate | wii_pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest (2.2 shanges to an
adjustable interest rate, and each date on which my adjustable interest rate-couid change, is called
a "Change Date.”

{B) The Index. Beginning with the first Change Date, my adjustable interest rate wik.be based on an
index. The "Index" is the average of interbank offered rates for cne-year U.S. dollar-denonjinated
deposits in the London market ("LIBOR"), as published in The Wall Street Joumal. Thari1esi recent
Index figure available as of the date 45 days before each Change Date is called the "Curreit !ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

71619755022 Page: 150f 19— T
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(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding Two and One Quarter percentage points
{ 2.250 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one parcentage point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount wili be my new interest rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to
repay the unpaia principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest. rate in substantially equal payments. The result of this calculation will be the
new amount of iny monthly payment.

{D) Limits on Interast W'a*2 Changes. The interest rate 1 am required to pay at the first Change Date
will not be greater than' 2.500 % or less than 2,250 %. Thereafter, my adjustable interest rate wil
neverbe increased or deciessad on any single Change Date by more than fwo percentage points
from the rate of interest [ have bzen paying for the preceding 12 months. My interest rate will never
be greater than 8.500 % orlessihan  2.250 %.

(E) Effective Date of Changes. My new interest rate will become effactive on each Change Date. 1 will
pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Dats untit the amount of my muntb!y, payment changes again.

(F) Notice of Changes. The Note Holder will de'ive: i mail to me a notice of any changes in my initial
fixed interest rate to an adjustable inferest ratea wi of any changes in my adjustable interest rate
before the effective date of any change. The notice wi include the amount of my monthly payment,
any information required by law to be given to me ard also the fitle and telephone number of a
person who will answer any question | may have regarding. the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREY i BORROWER.

1. Uniil Barrower's initial fixed interest rate changes to an adjusteole interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the SecurityJiistrurmant shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. .As used in this Section
18, "Interast in the Property" means any legal or beneficial interest in1he: Property,
including, but nat limited to, those beneficial interests transferred in a bedia for deed,
contract for deed, installment sales contract or escrow agreemant, the inte n of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (0 if
Borrower is not a nafural person and a beneficial interest in Borower is sold or frarizel22
without Lender's prior written consent, Lender may require immediate payment in full c7al
sums secured by this Security Instrument. However, this optian shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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IF Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is givenin
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fafls to pay these sums prior to the expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Barroviei's initial fixed interest rate changes to an adjustable interest rate under tha terms
siated in Section’A above, Uniform Cavenant 18 of the Security Insirument described in Section B1
above shall then c2ac.e 1o be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shail be zmended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Proparty” means any legal or beneficial intarest in the Property,
including, but not limited_<5, those beneficial interesis fransferred in a bond for deed,
contract for deed, instaliment sales contract or escrow agreemeni, the intent of which is the
transfer of title by Borrower at a fawre date to a purchaser.

¥ ali or any part of the Property or env Interest in the Property is sold or fransfetred (or if

Borrower is hot a natural person and & beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lenad/ir may require immediate payment in full of all

sums secured by this Security Instrument. !iswever, this option shall not be exercised by

Lender if such exercise is prohibited by Applicab’z 1 aw. Lender also shall nof exercise this

option if: {a) Borrower causes 1o be submitted tc Lender information required by Lender to

evaluate the intended transferee as if a new loan were being made to the transferee; and (b)

Lender reascnably determines that Lender's security viil_not be impaired by the loan

assumption and that the risk of a breach of any covenator agreement in this Security T
Instrument is acceptable to Lender. ‘

To the extent permitted by Applicable Law, Lender may charge a reavonable fee as a
condition to Lender's consent to the loan assumption. Lender alsc-mzy require the
transferee to sign an assumption agreement that is acceptable to Lence and that obligates
the transferee to keep all the promises and agreements made in the Not< ard in this
Security Instrument. Borrower will continue to be obligated under the Note aind this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the apiion to require immediate payment in full, Lender shall give
Borrower niatice of acceleration. The notice shall provide a period of not less than 3U day~
from the date the notice is givenin accordance with Section 15 within which Borrower inist
pay all sums secured by this Security Instrument. f Borrower fails o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepis and agrees to tha terms and covenants contained in this
Fixed/Adjustable Rate Rider,

___(Seal)
Matth acker -Borrower
.fﬂﬂ%b.ﬁzag_}l 5_{22144,__45__05!&' : ____(Seal)
Natalie Berg -Borrower
A {Seal)
-Borrower
___(Seal
Borrower
ADDITIONAL BORROWER SIGNATURES J% n_lEXT PAGE,
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BY SIGNING BELOW, Bomrower accepts and agrees to the ferms and covenants contained in this
Fixed/Adjustable Rate Rider.

_M‘/ | __(seal)

Borrower
fbed Braybs Mo Qs a3 ogeat oo
() -Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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