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Mortgage

#.th Future Advance Clause

The date of this Mortgage ("Security Insteament 7y is April 20, 2016,

Mortgagor Lender

CHICAGO TITLE LAND TRUST COMPANY, | BMO Harris Bank N.A.

not personally, but as Trusteg of Crganized and existing under the laws of the
Trust Agresment, dated April 14, 2014 and known United Ftates

a3 Trust No. 8002364133 : 111 W.adearoe Sireet

Tenants by the Entirety : PO. Box 753

108 LASALLE 8T, SUITE 2750 Chicago, 1L 60697

CHICAGO, IL 60603

1. Conveyance. For good and valuable consideration, the receipt and sufiicioney of which is
acknowledged, and fo secure the Secured Debt (defined below} and Mortgagor s pérformance under
this Security Instrument, Mortgagor grants, bargains, sells, conveys, mortgages anu wamrents to Lender
the following deseribed property:

THENORTH 172 (EXCEPT THE SOUTH 10 FEET THEREQF) OF THAT PART OF Trit.
SOUTHWEST 14 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIL
DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT IN THE SOUTH LINE OF SAID
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 20, 582.67 FEET WEST

OF THE SOUTHEAST CORNER OF SAID SOUTHWEST 1/4 OF THE SOUTHEAST 144 OF
SECTION 20 AS MEASURED ALONG THE SAID SOUTH LINE OF THE SAID SOUTHWEST
144 OF THE SQUTHEAST 1/4 OF SAID SECTION 20, THENCE WEST ALONG SAID SOUTH
LINE OF SAID SOUTHWEST 14 OF THE SOUTHEAST 1/4 OF SAID SECTION 20, 312 FEET,
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THENCE NORTH 00 DEGREES AND 51 MINUTES WEST 372,31 FEET TO A POINT IN THE
NORTH LINE OF THE REAL ESTATE COVEYED TO EUGENE M. BARNHART AND LILLIAN
J. BARNHART, HIS WIFE AS JOINT TENANTS IN A CERTAIN WARRANTY DEED FROM
THOMAS E. BULGER AND WIFE AND RALPH M. GATELY AND WIFE, DATED FEBRUARY
[, 1924 AN RECORDED AS DOCUMENT 8271307 IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS ON FEBRUARY 2, 1924 IN BOOK 19501 OF RECORDS PAGE 38, THENCE
EAST ALONG A LINE PARALLEL WITH THE SOUTH LINE OF SOUTHWEST /4 OF THE
SOUTHEAST 1/4 OF SAID SECTION 20, 312 FEET TO A POINT MARKED WITH AN IRON
STAKE, THENCE SOUTH 00 DEGREES 51 MINUTES EAST 372.31 FEET TO THE PLACE OF
BEGINNING (SATD LAST MENTIONED LINE 37231 FEET IN LENGTH CONSTITUTING
ALSO THESOUTH 37231 FEET OF THE NORTH AND SOUTH CENTER LINE OF CERTAIN

TRACT OF FEAL ESTATE CONSTITUTED A PRIVATE ROADWAY 20 FEET IN WIDTH,

MEASUREL FAST TO WEST UINDER A CERTAIN INDENTURE DATED APRIL 7, 1922 AND
RECORDED AMPOCUMENT 7458369 AS SAID CENTER LINE IS DEFINED IN ARTICLE 8 (A)

OF SAILY INDENTURE DATED APRIL 7, 1922} IN COOK COUNTY, ILLINOIS
Parcel 1D Nomber: 05-20-407-011-0000
The property is located inook County at 115 MEADOW LN |, WINNETKA, Tilinois 60093.

Together with all rights, easemonis, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, ditches, tod water stock and all existing and future improvements,

structures, tixtures, and replacements that.may now, or at any time in the futare, be part of the real

estate described above (il relerred 10 as Franerny ™Y,
2. Secured Debt and Future Advances. [ 5 term "Secured Debt™ s defined as follows:

- evidence of debt deseribed below and all their extensions, renewals, modifications or
substitotions,

{AMebt incurred under the terms of all promissory notes), contract{s), guaranty(ics} or other

The credit agreement S‘Egﬁcé by GEOFFREY D HOFFMANN (the “Borrower ™) and dated

the same date as this Security Instrament {the “Note ™). Lvder the Note, the Lender agre

es,

subject fo certain terms, conditions and limitations, 1o mase aduances to the Borrower ina
principal amount outstanding not to exceed four million four Huncred twenty thousand and

00/100 Dollars (U.S. §4,420,000.00). Borrower has promised 10 nay-this debt with interest in
regular periodic payments and to pay the debtin full not later than At 25, 2044, The inlerest
rate stated in the Note is two and 99 hundredths percent (2.99%). If this Security Instrument

is an adjustable rate morigage loan, this initial rate is subject to change in acoordance with the
Mote,

(B3) All future advances from Lender to Mortgagor or other fature obligations of Martgagar to

Lender under any promissory note, contract, guaranty, or other evidence of debt exeened

by Mortgagor in favor of Lender after this Security Instrument whether or not this Secuiity
Instrument is specificaily referenced. I more than one person signs this Security Instruiieol,
each Mortgagor agrees that this Security Instrument will secure all future advances and futlire
obligations (hat are given to or incurred by any one or more Mortgagor, or any one or more
Mortgacor and others. All futre advances and other future obligations are secured by this
Security Instrument even though all or part may not yet be advanced, All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing
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in this Security Instrument shall constitute a commitment to make additional er future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

(CYAL other obligations Mortgagor owes to Lender, which may later arise, to the extent not
prehibited by law, including, but not limited to, Habilities for overdrafts relating to any deposit
account agreement between Mortgagor and Lender,

(D)AIl additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise profecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Tnstrument,

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subseqrent security interest in the Mortgagor's principal dwelling that is created by this Security
lnstromedsl

This Securily 'asirument will not secure any otber debt if Lender fails, with respect to that other debi,
to fulfill any necrssery requirements or to conform to any limitations of Regulation Z and X that are
required for loans secwed by the Property.

3. Morigage Covenapis Morigagor agrees that the covenants in this section are material
obligations under the Secica Debt and this Security Instrument. If Mortgagor breaches any covenant
in this section, Lender may refase to.make additional extensions of credit and reduce the credit limit.
By not exercising either remedy g Mortgagor's breach, Lender does not waive Lender's right to later
constder the event a breach i it hapyens again.

Payments. Mortgagor sgrees that <Lpsyments under the Secured Debt will be paid when due and
in accordance with the terms of the Secired Debt and this Security Instrament.

Prior Security Interests. With regard to anvaiher mortgage, deed of trust, security agreement
or ather Hen docnment that ereated & prior security mierest or encambrance on the Property,
Mortgagor agrees to make all payments when due'ans to perform or comply with all covenants.
Maortgagor also agrees not to allow any modification or Cxtension of, nor to request any future
advances under any note or agreement secured by the Hén Zozument without Lender's prior wrillen
approval, '

Claims Against Title. Mortgagor will pay all taxes, assessmenis, lizns, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Treperty when due. In addition,
Muortgagor shall pay when due all claims for work done on or for services rendered or material
furished to the Property. Lender may require Mortgagor to provide to Lepler copies of all

notices hat such amounts are due and the receipts evidencing Mortgagor's payruent, Mortgagor
will defend title to the Property against any claims that would impair the Hen of this Security
Instrument. Mortgagor agrees [o assign to Lender, as requested by Lender, any riglhts, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintard ¢ improve
the Property. Morigagor may be the nominal party in 4 proceeding that questions Morlgagor’s

title or Lender’s interest in the Security Instrument, but Lender shall be entitled to participate

the proceeding and fo be represented in the proceeding by counsel of Lender’s own choice, and
Mortgagor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to Lime o pernit such participation.

Property Condition, Alterations and Inspection. Mortzagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any wasie, impairment, or deterioration of the Property. Mortgagor agrees that the nature of the
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oceupancy and use will not substantially change without Lender’s prior written consent. Mortgagor
will not permit any change in any license, restrictive covenant or casement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions
against Morigagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection,

Removal of Improvements. Mortgagor shall not demolish or remove any improvements
from the Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may require Mortgagor to make arrangements satisfactory to Lender to
replace such improvements with improvements of at least equal value.

Compliance with Governmental Requirements. Mortgagor shall promptly comply with

all faws, ordinances, and regulations, now or hereafier in effect, of all governmental authoritics
apphicable to the e or occuparicy of the Property. Mortgagor may contest in good faith any

such law, ordinance; op segulation and withhold compliance during any proceeding, including
appropriate appeals, 50 'ong as Mortgagor has notified Lender in writing prior to doing s0 and so
long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may
require Mortgagor 1o post ado@uate seeurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's inferest.

Buty to Protect. Mortgagor agrees nelther to abandon nor leave unattended the Property.
Mortgagor shall do all other acts, in aadion to those acts set forth above in this section, which
from the characler and use of the Property &ereasonably necessary to protect and preserve the
Property.

Authority to Perform. If Mortgagor fails to perforn any duty or any of the covenants contained
in this Security Instrument, Lender may, without nouee, rerform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Martgagor's name or pay any amount
necessary for performance. Lender's right to perform for Mortzagor shall not create an obligation to
perform, and Lender's failure to-perform will not preciude Lenaer from exercising any of Lender's
other rights under the law or this Security Instrument.

Assigniment of Leases and Renis. Mortgagor assigns, grants, beipains, conveys, morigages
and warranis to Lender as additional security all the right, tifle and interest 1/ the following (all
included in “Property™y: existing or future leases, subleases, licenses, guaranties and any other
written or verbal agreements for the use and occupancy of the Property, including any extensions,
renewals, modifications or replacements (sl referred 1o as “Leases ); and rents, issues and profits
{all referred to as “Rents™). In the event any item listed as Leases or Rents is deternatned o be
nersonal property, this assignment wiil also be regarded as a security agreement. Mortgagor will
promptly provide Lender with copies of the Leases and will certify these Leases are true and
correct copies. The existing Leases will be provided on execution of the assignment, and alf fuivre
Leases and any other information with respect to these Leases will be provided immediately after
they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default.

Upon default, Mortgagor will re}mi\m any Rents in trust for Lender and will not commingle the
Rents with any other funds. Morigagor agrees that this Security Instrument is immediately effective
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between Mortgagor and Lender and effective as to third parties on the recording of this Security
Instrument. As tong ag this Security fnstrument is in effect, Mortgagor warrants and represents
that no default exists under the Leases, and the partics subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any iease if this Security Instrument is on a leaschold. If the Property
includes a unit in a condominium or a planmed unit development, Mortgagor will perform all of
Mortgagor's daties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action,
by provate or pub ic entities to purchase or take any or all of the Property Ihreugh condemnation,
entinentomain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's
name in gt ’?u: above deseribed actions or claims. Mortgagor assigns to Lender the proceeds

of any awarg o7 f’is;*’m for damages connected with a condemnation or other taking of all or any
part of the Property. Such proceeds shail be considered payments and will be apphed as provided in
this Security Instrumcns. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security-wgreement or other lien document.

insurance. Morlgagor shali hicep Property insured against Joss by fire, flood, theft and other
hazards and risks reasonably assetiaind with the Property due fo its type and Eacaimn This
insurance shall be maintained in e 2rounts and for the periods that Lender requires. What Lender
requires pursuant to the preceding lwosantences can change during the tenm of the Sccured Debt,
The insurance carrier providing thc insurzoce shall be chosen by Mortgagor subject o Lender's
approval, which shall not be unreasonably ‘withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the
Property according to the terms of this Security ipstrument.

All insurance policies and renewals shall be acceptalle o Lender and shall include a standard
“mortgage clause” and, where applicable, "loss payee ciavse”. Mortgagor shall immediately
aolify Lender of cancellation or termination of the tnsurance Lender shall have the right to hold
the policies and venewals, If Lender requires, Mortgagor shall imruciately give to Lender all
receipts of patd premioms and renewal notices. Upon loss, Mertgagorshall give immediate notice
fo the insurance carrier and Londer. Lender may maks proof of loss 4 gt made immediately by
Martgagor

Unless otherwise agreed in writing, all insurance proceeds shall be applied to ' restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any

application of proceeds to principal shall not extend or postpone the due date of the schieduled
pavment nor change the amount of any payment. Any excess will be paid to the Mortgapgon.if the
Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeuscasuliing
from damage to the Property before the acquisition shall pass to Lender to the extent of the-Saowred
Debt immediately before the acquisition.

Further Assurances, Financial Reports and Additional Documents. Mortgagor

will provide to Lender upon request, any financial statement or information Lender may deem
reasonably necessary. At any time, and from time to time, upon request of Lender, Mortgagor will
make, exeente and deliver, or will cause (o be made, executed or delivered, to Lender or to Lender's
designee, and when requesied by Lender, cause to be filed, recorded, re-filed, or re-recorded, as
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the case may be, at such times and i such offices and places as Lender may deem appropriate, any
and all such Security Instroments, deeds of trust, security deeds, security agreements, financing
slatements, continuation statements, instruments of further assurance, certificates, and other
documents as may be, in the sole opinion of Lender, necessary or desirable in order to effectuate,
complete, perfect, continue, or preserve (1) Mortgagor's obligations under the Note, this Security
Instrument, and any related documents, and (2} the liens and sccurity interests created by this
Security Instrument as first and prior Hens on the Property, whether now owned or hereafier
acquired by Morigagor. Unless prohibited by law or Lender agrees 10 the confrary in wriling,
Mortgagor shall resmburse Lender for all costs and expenses incurred in connection with the
matters referred o in this paragraph,

4. Due o0 Lale, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale

ol all or any partof the Property. This right is subject to the restrictions imposed by federal law, as
applivable. A "transler or sale” means the conveyance of Property or any right, title or interest in the
Property; whether légal, benelicial or equitable; whether voluntary or involuntary; whether by outright
sale, deed, installmentsall contract, land contract, contract for deed, leaschold interest with a term
greater than three (3) yeary. lase-option contract, or by sale, assignment, or transfer of any beneficial
inferest in or to any land trust kolding title to the Property, or by any other method of conveyance of an
interest in the Property.

5. Warranties and Representat ons. Mortgagor warrants that: {a) Mortgagor holds good and
marketable title of record tw the Property in. {ee simple, free and clear of all liens and encumbrances
other than those set ferth in the Property discrirtion or in any title insurance policy, title report,

or final tithe opinion issued in favor of, and azvcpted by, Lender in connection with this Security
Instrument, (b} Mortgagor has the Tull right, power and authority to execute and deliver this Security
Insteument to Lender, and (¢} the Property and Mortgazor's use of the Property complies with all
existing applicable laws, ordinances, and regulations f zavernmental authorities.

8. Default. Mortgagor will be in default if any of the followmg occur:

Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that 15 an open end home equity plan.

Payments. Any Borrower on any Secured Debt that is an open end pome equity plan fails to
make a payment when due.

Property. Any action or inaction by Borrower or Mortgagor oceurs that agversely affects the
Property or Lender's rights in the Property. This includes, but is not limited ¢, the following:
(a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagoriransfers the
Property; (o) Mortgagor commits waste or gtherwise destractively uses or fails to maipfam the
Property such that the action or inaction adversely affects Lender's security, (d) Mortgagor fails
to pay taxes on the Property or otherwise fails to act and thereby causes a lien to be filed dgainst
the Property that is senior tn the Hen of this Security Instrument; (¢} a sole Mortgagor dies; (9
if more than one Morlgagos, any Mortgagor dies and Lender's sceurity is adversely aflected; (g)
the Property is taken through eminent domain; (b) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior
lignholder forectoses on the Property and as a result, Lender's inferest is adversely affected.
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Executive Officers. Any Borrower who is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or anather lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

7. Remedies on Defauit. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, upon the occurrence of an event of default and at any
time thereafier, Lender, at Lender’s option, may exereise any one or more of the following rights and
remedies:
{a} Accelerate Secured Debt. Lender shall have the right, at its option, without notice to Mortgagor
{unless recruired by law), to declare all or any part of the Secured Debt immediately due and payable,
including any prepayment penalty that Mortgagor would be required to pay.
{b} UCC Remeuies. With respeet to all or any part of the personal property, Lender shall have all the
rights and remediesof a secured party under the Uniform Commercial Code.
(¢} Collect Rents, Lerdder shall have the right, without notice to Morlgagor, to take possession of the
Property and colleet thedlants, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's Costs, against Lhc, Secored Debt. In fartherance of this right, Lender may
require any tenant or other aser of the Property to make payments of rent or use fees directly to
Lender, If the Rents are collecied ov-Lender, then Mortgagor irrevocably designates Lender as
Mortgagor's attorney-in-fact to endorsednstruments received in payment thereof in the name of
Mortgagor and to negotiate the same and collect the proceeds. Payments by tenants or other users (o
Lender in response to Lender's demand cna'l satisfy the obligations for which the payments are made,
whether or not any proper grounds Tor the ter and existed. Lender may exercise its rights under this
subparagraph cither in person, by agent, or thruugh a receiver.
{d} Mortgagee in Possession. Lender shall have themight to be placed as morigagee in possession or
to have a receiver appointed to take possession of wlborany part of the Property, with the power to
protect and preserve the Property, to operate the Property sreceding foreclosure or sale, and to collect
the Rents from the Property and apply the pmc@ed% over audeabove the cost of the rex,ewersh;p,
against the Secured Debt. The mortgagee in possession or recondr may serve without bond if
permitied by law. Lender's right to the appointment of a recetver/shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amowae Employment by Lender shall
nol disqualify a person from serving as a receiver.
{} Judicial Foreclosure. Lender may obtain a judicial decree foreciosing (iortgagor's interest in all or
any part of the Property.
(1) Deficiency Judgment, If permitted by applicable law, Lender may obtain & judgment for any
deficiency remaining in the Secured Debt due to Lender after application of all amounts received trom
the exercise of the rights provided in this section.
(1) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waivesany and
all right to have the Praperty marshaled. In exercising its rights and remedies, Lender shail e free to
selt all or any part of the Property together or separately, in one sale or by sepavate sales. Lender shall
be entitled to bid at any public sale on all or any portion of the Property. Lender will give Mortgagor
reasonable notice of the time and place of any public sale of the personal property or of the time alter
which any private sale or other imténded disposition of the personai property is to be made. Reasonabie
notice shall mean notice given at least ten {10) days before the time of the sale or disposition. Any
sale of the personal property may be made in conjunction with any sale of the Property. This Security
Instrument shall continue as a Hen on any part of the Property not sold on foreclosure.
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{h} Notice of Sale. Lender will give Morigagor reasonable notice of the time and place of any public
sale of the personal property or of the time after which any private sale or other intended disposition
of the personal property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale ov disposition, Any sale of the personal property may be made in
conjunetion with any sale of the Property,

The acceptance by Lender of any swm in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or afier foreclosure proceedings are filed shall not constitute a waiver
of Lender's right to require complete cure of any existing default, Al of Lender's rights and remedies
will be cumulative and may be exercised alone or together. An election by Lender o choose any one
remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to
perform ary of Morigagor's obligations under this Security Instriment, after Mortgagor's failure to
do so, that desision by Lender will not affect Lender’s right to declare Mortgagor in default and to
exercise Lender's remedies,

Mortgagor undecst2ids Lender will not give up any of Lender's rights under this Sceurity Instrument
unless Lender does so ipavriting. The fact that Lender delays or omits to exercise any right will not
mean that Lender has givin ap that vight, If Lender does agree in writing to give up one of Lender's
rights that does not mean Mortgagor will not have to comply with the other provisions of this Security
Instrument. Mortgagor also understands that if Lender does consent to a request that does not mean
that Mortgagor will not have to got Lender's consent again if the situation happens again. Mortgagor
further understands that just because/Lender consents to ong of more of Mortgagor's requests that does
not mear Lender will be required to consent to any of Morigagor's future requests, Mortgagor walves
presentment, demand for payment, protesy, and notice of dishonor.

8. Expenses; Advances on Covenants; /\ttorneys’ Fees; Collection Costs. If Mertgagor
breaches any covenant in this Security Instrument, Moltgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its secaniy miferest in the Property. Such expenses include,
but are nof limited o, fees incurred for inspecting, prescriing, or otherwise profecting the Property
and Lender's security interest. These expenses are payable'on Cemand and will bear interest from the
date of payment until paid in full at the highest rate of interest i rffect as provided in the terms of

the Secured Debt. Mortgagor agrees to pay all costs and expensesincurred by Lender in collecting,
enforeing or profecting Lender's rights and remedics under this Secu ity Instrument. This amount

may mchude, but is pot Bmited to, attorneys' Tees, cowrl costs, and other l2gal expenses. To the extent
permitted by the United Sates Bankruptey Code, Mortgagor agrees to pay Uie reasonable attorneys’
tees Lender incurs to collect the Secured Debt as awarded by any court exeicicing iurisdiction under
the Bankruptcy Code. This Sceurity Instrument shall remain in effect unti! refedsed:

If Lender institutes any suit or action to enforee any of the terms of this Security Instrainent, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys fers at trial

and upon any appeal. Whether or not any court action is invelved, and to the extent not piohitiied

by law, sll reasonable expenses Lender incurs that are, in Lender's opinion, necessary at any tine

for the protection of its Interest or the enforcement of its rights shall become a part of the Securea
Deht payable on demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Expenses covered by this paragraph include, without limitation except as otherwise
provided under applicable law, Lender's attormeys’ fees and Lender's legal expenses, whether or not
there s a lawsuit, including attorneys' fees and expenses for bankruptey proceedings {including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
cotlection services, the cost of searching records, obtaining title reports (including foreclosure reports),
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surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Mortgagor also will pay any court costs, in addition to all other sums provided by law.

. Duration and Termination. This Security Instrument shall remain in effect until released.
Mortgagor will pay, if permitied by applicable law, any reasonable fermination fee as defermined
by Lender from time to time, for execution and delivery of a suitable satisfaction of this Security
Instrument and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property.

10. Environmental Laws and Hazardous Substances. Asused in this section, (1)
“Environmental Low” means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 US.C. 9601 et seq.), and all other federal, state

and local iavws, regulations, ordinances, court orders, attorney general opinions or interpretive

letters concedning the public health, safety, welfare, environment or a hazardous substance; and (2)
“Hazardous Sebstanee” means any toxie, radioactive or hazardous material, waste, pollutant or
confaminant whichirs characteristics which render the substance dangerous or potentially dangerous
1o the public health, suiely, welfare or environment. The term includes, without limitation, any
substances defined as "haza dous material,” "toxic substances,” "hazardous waste” or "hazardous
substance” under any Envisonmental Law,

Mortgagor represents, warrants-api agrees that:

{A)Exeent as previously disclosed and acknowledged in writing to Lender, during Mortgagor's
ownership of the Property no lazardous Substance has been or will be located, stored or
released on or in the Property. Thiz resiviction does not apply to small quantities of Hazardous
Substances that are generally recognized 1o be appropriate for the normal use and maintenance

o
™

of the Property that are used in comphiauce with Environmental Law.

{8y Excent as previously disclosed and ackoowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall remain in full Coripliance with any applicable Environmental
Law,

{CyMortgagor has no knowledge of, or reason {o believe thatthere has been, except as previously
disclosed o and acknowledged by Lender in writing, (8) ey breach or violation of any
Environmental Law, (b) any use, generation, manulaeture, storags, ireatment, disposal, release
or threatened release of any Hazardous Substance on, under, choutdr from the Property by any
prior owners or occupants of the Property, or (¢) any actual or thieatened litigation or claims by
any person relating to such matters.

{(DMortgagor shall immediately notity Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property, In such an event, Mortgagor shall take all necessary vemedial
sction in accordance with any Environmental Law.

{E) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason io
betieve there is any pending or threatened investigation, clamm, or proceeding relating (o to=
release or threatened velease of any Hazardous Substance or the violation of any Environneotal
Law,

Mortgagor anthorizes Lender and s agents to enter upon the Property to make inspections and tests,

at Mortgagor's expense, that Lender deems appropriate to determine compliance of the Property with
this section. Any such inspections or fests shall be for Lender's purposes only and shall not create any
responsibitity or Hability on Lender’s part to Mostgagor or anyone else. Mortgagor (1) releases and
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waives any tuture claims against Lender for indenmity or contribution in the event Mortgagor becomes
liable for cleanup or other costs under any such laws; and {2) agrees to indemnify and hold harmless
Lender against clatrus, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manulacture, storage, disposal, release or threatened release oceurring prior to Mortgagor's ownership
or interest in the Property, whether or not the same was or should have been known to Mortgagor.

The provisiens of this section, including the obligation to indemnify, survive the payment of the
Indebiedness and the satisfaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

11, Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisionsrenting to governmental taxes, fees and charges are a part of this Security Instrument:

() Current tanes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in gdd tion to this Security Instrument and take whatever other action is requested by
Lender to perfectund continue Lender's lien on the Property, Mortgagor shall reimburse Lender for all
taxes, as described beiow, together with all expenses ncurred in recording, perfecting or continuing
this Security Instrumend, cluding without Hmitation all taxes, fees, documentary stamps, and other
charges for recording or teristering this Security Instrument.

{b) Taxes. The following shall supstitute taxes to which this section applies: {1} a specific tax upon
this type of Security Instrumeni-orupon all or any part of the Secured Debt secured by this Security
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorized or required to deduct from
payments on the Secured Debt secured by this type of Security Instrument; (3) a tax on this type of
Security Instrument chargeable against tae/e onder or the holder of the Note; and (4} a specific tax on
all or any portion of the Secured Debt or or.puvinents of principal and iterest made by Morigagor.
() Subsequent Taxes. I any tax to which this s ction applies is enacted subsequent to the date of

this Security Instrument, this event shall have the same effect as default, and Lender may exercise
any or ali of its available remedices on default as provided above unless Mortgagor either (1) pays the
tax before it becomes delinquent, or {2) contests the taxa provided above in the Compliance with
Governmental Reguirements section and deposits with Lendcr cash or a sufficient corporate surety
bond or other security satisfactory to Lender

12, Escrow for Taxes and Insurance. Mortgagor will pay (o Lender amounts for (a) vearly taxes
and assessments an the Property which under the law may be supericr to this Security Instrument,

{Iry yearly leasehold payments or ground rents (G any), {¢} yearly premiuris for hazard or property
insurance, {d) yearly premdums for flood insurance (i any), and {¢) yearly premioms for mortgage
ingurance {if any}), Mortgagor will pay those amounts to Lender unless Lender fells Mortgagor, in
writing, that Mortgagor does not have to do so, or unless the law requires otherwise, Mortgagor will
make those payments at the times required by Lender.

Lender will estimate from tme to Ume Mortgagor's yearly taxes, assessments, leasehold pryients

or ground renfs and msurance premiums, which will be called the “Escrow ltems”. Lenderwiliuse
existing assessments and bills and reasonable estimates of future assessments and bills. The aimovats
that Mortgagor pays to Lender for Escrow Ttems under this section will be called the “Funds ™. Lender
will collect and hold Punds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Mortgagor's escrow account under the federal Rea/ Estate
Settiement Procedures Act of 1974 {as amended), unless another law that applies to the Funds sets a
lesser umount, 1 so, Lender will cotlect and hold Funds in the lesser amount.
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Lender will keep the Funds in a savings or banking institution which has its deposits or accounts
insured or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold
the Funds. Lender will use the Funds to pay the Escrow Items. Lender will give Mortgagor, without
charge, an annual accounting of the Funds. That accouniing must show al} additions to and deductions
from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding or keeping the Funds, for using the Funds (o pay
Escrow Items, for analyzing Morigagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Lender pays
Mortgagor interest on the Funds and if the law permits Lender to make such a charge. Lender may
require Mortgagor to pay a one-tirae charge for an independent real estate tax reporting service used
by Lende ity accordance with the Secured Debts, unless applicable law provides otherwise. Lender
will not be reguired to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender
and Mortgager agree in writing, at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (ii} the law requires Lender to pay interest on the Funds.

1f'the Funds held by Uender exceed the amounts permitted to be held by applicable law, Lender will
account i borrower 16t &e excess Funds in accordance with the requirements of applicable law. If the
amount of the funds held Uy Lender at any time is not sufficient to pav the Escrow Hems when due,
Lender may notify borrower ii writing, and, in such case, borrower will pay to Lender the amount
necessary to make up the shortage or deficiency. Barrower shall make up the shortage or deficiency as
Lender directs, subject to the requirsmerts of applicable law.

I, by reason of any default under this Seeurity Instrument, Lender declares all Secuzed Debts due and
payable, Lender may then apply any Punds »gzinst the Secured Debts.

When Mortgagor has paid all of the sums secured Londer will promptly refund to Morigagor any
Funds that are then being held by Lender.

13. Reinstatement of Security Interest. If payment1s.made by Mortgagor, whether voluntarily
or otherwise, or by guarantor ot by any third party, on the'S¢owred Debt and thereafter Lender is
forced to remit the amount of that payment {a} to Mortgagor's trustee in bankruptey or to any similar
person under any federal or state bankruptey law or law for the gief of debtors; {b) by reason of any
judgment, decree or order of any court or administrative body havirg juiisdiction over Lender or any
of Lender's property; or (¢} by reason of any sctthernent or compronyise o any claim made by Lender
with any claimant {including without limitation Mortgagor), the Secured Dcht shall be considered
unpaid for the purpose of enforcement of this Security Instrument and this Sesvrity Instrument shall
continge to be effective or shall be reinstated, as the case may be, notwithstanding eny cancellation of
this Security Instrument or of any note or other instrument or sgreement evidencing the Secured Debt
and the Property will continue to secure the amount repaid or recovered to the same (xtert as if that
amount never had been originally received by Lender, and Mortgagor shail be bound by piyvjudgment,
decree, order, seitlement or compromise relating 1o the Secured Debt or to this Security Instzument.

14. Financing Statements. The following provisions relating to this Security Instrament as
security agresment arc a part of this Security Instrument;

{a) Security Agreement. This instrument shall constifute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

(b} Security Interest. Upon request by Lender, Mortgagor shall take whatever action is requested
by Lender to perfeet and continue Lender's security interest in the personal property. In addition to
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recording this Security Instrument in the real property records, Lender may, at any time and withont
further authorization from Mortgagor, file executed counterparis, copies or reproductions of this
Security Instrument as & financing statement. Mortgagor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest, Upon default, Mortgagor shall not remaove,
sever or delach the personal property from the Property, Upon default, Mortgagor shall assemble any
personal property not affixed to the Property in a mamner and at 4 place reasonably convenient to
Mortgagor and Lender and make it available to Lender within three (3) days after receipt of written
demand from Lender to the extent permitted by applicable law,

{c} Addresses. The ma}lmg addresses of Mortgagor (debtor) and Lender {secured party) rom which
information concerning the security interest granted by this Security Instrument may be obtained
{each as required by the Uniform Commercial Code) are as stated on the first page of this Security
Instrumeat.

15. Joint ana Several Liability; Co-Signers; Successors and Assigns Bound. All duties
under this Securyy Distrument are joint and several, ¥ Mortgagor signs this Security Instroment but
does not sign an evigense of debt, Mortgagor does so only to mortgage Mortgagor's interest in the
Property lo secure payraers of the Secured Debt and Mortgagor does not agree to be personally lable
on the Secured Debt, If taig & ‘cumy Instrument seeures a gouaranty between Lender and Mortgagor,
Morigagor agrees fo waive anvaiphts that may prevent Lender from bﬂngmﬂ any action or claim
against Mortgagor or any parfy iadebted under the obligation. These rights may clude, but are not
limited to, any anti-deficiency or oneraciion laws. Subject to any limitations stated in this Security
Instrument on transfer of Mortgagor's intevest, this Security Tnstrument shall be binding upon and inure
to the benefit of the parties, their succes:ovs znd assigns. If ownership of the Property becomes vested
in 2 person other than Mortgagos, Lender, withnat notice to Mortgagor, may deal with Mortgagor's
successors with reference o this Security Instriment and the Secured Debt by way of forbearance or
extension without releasing Morigagor from the oliligations of this Security Instrument or liability
under the Secared Debt.

16. Merger. There shall be no merger of the interest or tstate created by this Security Instrument
with any other inferest or estate In the Property at any time neld by ot for the benefit of Lendet in any
capacity, without the written consefit of Lender.

17. Severability; Interpretation. This Security Instrument is coriplete and fully integrated.

This Securtty Instrument may noet be amended or modified by oral agiceroent, Any section in this
Security Instrument, atfachments, or any agreement relaied to the Secured Sebt that conflicts with
applicable jaw will not be effective, unless that law expressly or impliedly pepaits the variations by
wiitten agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder f this Security
Instrument. Whenever used, the singular shall include the plural and the plaral the sinzula’. The
captions and headings of the seetions of this Scewrity Instrument are for convenience onlvdnicare not
ior be used to inferpret or define the terms of this Security Instrument.

18. Time is of the essence. Time is of the essence in this Security Instrument.

149. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address in this Security Instrument, or 1o any other
address designated in writing. Netice to one morigagor will be deemed to be notice to all morlgagors.
Any person may change his or her address for notices under this Security Instrument by giving formal
written notice W the other person or persons, specifying that the purpose of the notice 1s (o change
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the person's address. For notice purposes, Mortgagor agrees to keep Lender informed at all times of
Mortgagor's current address.

26, Waivers. Excent to the extent prohibited by law, Mortgagor waives all appraisement and
homestead exemption rights relating to the Property.

21. Survival of Promises. All promiscs, agreements, and statements Mortgagor has made in this
security Instrument shall survive the execution and delivery of this Security Instrument and shall be
confinuing,

22, Maximum Obligation Limit. The total principal amount secured by this Security Instrument
at any one time shall not exceed $4,420,000.08. This hmitation of amount does not include interest,
attorney'seer, and other fees and charges validly made pursuant to this Security Instrument. Also,
this limvitationCoes not apply to advances made under the terms of this Security Tnstrument to protect
Lender’s seeurity and to perform any of the covenants contained in this Security Instrument.

23. Line of CrediThe Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced {o a vers balance, this Security Instrument will remain in effect until released.

24, Applicabie Law. Thi=Security Instrument will be governed by federal law applicable to Lender
and, to the extent not preempied vy federal law, the laws of the state where the Property is located
without regard to its conflicts of tuw provisions.

25, Riders. The covenants and agreements of each of the riders checked below ave incorporated into
and suppiement and amend the ferms ofthy; Securily Instrument.

{Chn‘:c}( adl applicable boxes]

..... 7 Assignment of Leases and Rents [ Other: _
26. [} Additional Terms.

By signing below, Mertgagor agrees to the terms and covenams contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Imtrumem on
the date stated in this Security Instument.

Morigagor
CHICAGO TITLE LAND TRUST COMPANY

not personally but as Trustee of Trust Agreement, dated April 14, 2014 and
kaewar as Trust No. 8002364133
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Acknowledgment
State of Minois

County of Cook

!
This instrument was acknowledged before me on 4 2
behalf of CHICAGO TITLE LAND TRUST COMM\I‘Y
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WAIVER OF HOMESTEAD RIGHTS
FOR USE WITH COLLATERAL ASSIGNMENT OF BENEFICIAL INTEREST IN LAND TRUST

{This form shondd be signed by each bengficiary who vecupies the Property as his'her residence, and the beneficiary’s spouse or pariner in a
civif union. |

Each of the undersigned is signing and delivering this WAIVER OF HOMESTEAD REGHTS (this "Waiver™) to BMO Harris Bank
NAL("Lender™y as of 0472002016,

RECITALS

A. Concurrently with the signing and delivery of this Waiver, GEOFFREY D HOFEMANN (Mindividvally and together,
"Borrower™) s signing, and delivering to Lender a Promissory Note dated 04/20/2018, payable to the order of Lender in the original
principal amount of US$4,420,000.00 (the "Note") evidencing a loan in that amount from Lender to Borrower (together with interest,
any prepayment charges and late charges due under the Note, and all sums due under the Mortgage, the "Loan™.

B. The Note i secured by a Mortgage dated the same date as the Note, signed by Trustee in favor of the Lender {together with any
riders, the "Maortgage’, cncumbering the real property located at 115 MEADOW LN, WINNETKA, IL 60093 (the "Property™).

. Tide to the Property is held by CHICAGO TITLE LAND TRUST COMPANY, not personally but as Trustee ("Trustee”) under
Trust Agreement dated 0471472014 and known as Trust No. 8002364133 {the "Trusit™.

I Fo sduce Lender to miake Y Loan to Borrower, the persons named below are signing and delivering this Waiver.

THEREFORE, for valuable considization, the receipt and sufflciency of which is acknowledged, each of the undersigned agrees
as follows; '

{. Each person signing below as a beneficiasy ropresents and warrants that the persons named as signatorics below constitute all of the
beneficiaries of the Trust who reside at the Proporty as their residence and all of their respective spouses or partners in a civil union.

2. Bach person signing below waives any and all rizhts uf homestead, whether presently existing or existing in the future in the
Property and beneficial injerest in the Trust, inchading Hui not limited to the rights of homestead created in state law and the nights of
homestead created by Section 522 of the United States Bakriprey Code,
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