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Instryment Prepared and Recording Requested by:
Wintrust Mortgage, a division of

Barringlon Bank and Trust Co., N.A.

9700 W. Higgins Road Suite 150

Rosemont, IL. 60018

When Recorded Mail to:

Wintust Mortgage, a division of
Bamington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, Ii. 60018
Send Tax Notices .

Wintrust Morigage, a akision of
Bamrington Bankg:nd T Go. NA.

9700 W Higgins Road S:e 500
Rosemont, IL 60018

— "~ [Space Above This Line For Recording Data]
Loan No, 001292522

PARCEL TAX 1D#: 01-28-4/-732-0000
PMI CASEF:

MORTGAGE
MIN 1000312-0001202522-5

DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regar.ing the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, which is dited June
25th , 2016 together with all Riders to this document.
(B) *Borrower" is THE DONALD S. MITCHELL JR. AND DENISL L. PXTCHELL

JOINT REVOCABLE TRUST DATED SEPTEMEBER 7, 2011

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)

M FIRST AMERICAN TITLE
FILE #




1620010029 Page: 3 of 27

UNOFFICIAL COPY

(©)  "Lender" is Wintrust Mortgage, a division of Barrington Bank

and Trust Co., N.A,
Lender is a a National Bank organized and existing under the'
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W, Higgins Road, Suite 300, Rosemont, IL 60018

() - "Note" means the promissory note signed by Borrower and dated June 25th
2016° .  The Note states that Borrower owes Lender
THREE »J"«CRED SEVENTY THOUSAND AND NO/100

Dollars (IU.S. ¢ 770.900.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic ¥7 yments and to pay the debt in full not later than
July 1st, 2046 .
(F)  "Property” me:ns ks groperty that is described below under the heading “Transfer of
Rights in the Property."
(@)  "Loan” means the delt evidenced by the Note, plus interest, any prepayment charges
and late charges due ynder the Ve, and all sums due under this Security Instryment, plus
interest,

"Riders" means al! Riders to /- Securlty Instryment that are executed by Borrower.
The following Riders are to be executed by Bor~wer [check box as applicable):

[x] Adjustable Rate Rider Condominium Rider (]  Second Home Rider
[ ] Balloon Rider Biweekly Payrier Rider []  1-4 Family Rider
[ | Other(s) [specify] [xX] Planned Unit Deviojment Rider

@ *Applicable Law® means all controlling appliczb!. tederal, state and local statutes,
regulations, ordinances and administrative rules and orders {that ‘iave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1)) "Community Associstion Dyes, Fees, and Asseasments’ rieans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propirtv ov a condominium
association, homeowners association or similar organization.

(K)  “Electronic Pynds Transfer” means any transfer of funds, other tkw. a transaction
originated by check, draft, or similar paper instrument, which is initiated through za electronic
terminal, telephonic instryment, computer, or magnetic tape so as to order, instruct, v: Gut.arize
a financial institution to debit or credit an account. Such term includes, but is not limj*zd o,
point-of-sale transfers, aytomated teller machine transactions, transfers initiated by telephcne,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items” means those ttems that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or
proceeds pald by any third party (other than insurance proceeds pald under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)
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(0)  "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P)  "RESPA' the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As uysed in this Security Instrument, "RESPA" refers to all
re dirvments and restrictions that are imposed in regard to a "federally related mortgage loan"
even j*he Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q)  *Yuccessor in Interest of Borrower® means any party that has taken title to the
Property, ‘#hv ther or not that party has assymed Borrower's obligations under the Note and/or
this Security Tact ument.

TRANSFER QF R1G/ITS IN THE PROPERTY

This Security Instrament socures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiio=s .1 the Note; and (i) the performance of Borrower's covenants and
agreements under this Securitv iuctrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cwmvev to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to th: s.ccessors and assigns of MERS the following described
property located in the

COUK'( 1

[Type of Recc ding Jurisdiction)
of COOK

[Name of Recording 7ur adiction]
LOT 64, IN WOODS OF SOUTH BARRINGTON PHAST 1 '2EING A SUBDIVISION IN
THE EAST HALF OF SECTION 28 AND THE NORTHEAST (B ARTER OF SECTION 33,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PF.IN_IPAL MERIDIAN,

EEI%I%'?‘SJED MARCH 28, 2007 AS DOCUMENT NUMBER 0712715094, IN COOK COUNTY,

which currently has the address of 4 Denali Ct

{Strect]

SOUTH BARRINGTON , llinols 60010 ("Property Adurrss"):
[City] (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, i
all easements, appurtenances, and fixtures now or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "Property.” Borrower understands and
sgrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG301403 (1V12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
_generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and
non-ur:form covenants with limited variatdons by jurisdiction to constitute a yniform security

instrum ent covering real property. -

UNIZONM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payraer’ of Principel, Interest, Escrow Items, Prepasyment Charges, and Late
Charges. Borrower sbs1l pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepaym=at charges and late charges due ynder the Note. Borrower shall also
pay funds for Escrow lte=.s pyrsuant to Section 3. Payments due under the Note and this
Security Instrument shall be mad: ia U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that tny or all subsequent payments due under the Note and this
Security Instrument be made in one o mr of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified checii, bank check, treasurer's check or cashier's check,
provided any such check is drawn ypon an irsdwtion whose deposiis are insured by a federal
agency, instrumentality, or entity; or (d) Electionic Funds Transfer.

Payments are deemed received by Lendit »/han recelved at the location designated in
the Note or at sych other location as may be designaied av Lender in accordance with the notice
provisions in Section 15. Lender may return any payment o~ partial payment if the payment or
partial payments are insufficient to bring the Loan curren(. I 2oder may accept any payment or
partial payment insufficient to bring the Loan current, without wal*<: of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments . the fature, but Lender is not
obligated to apply such payments at the time such payments are rcmcpted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pav iitrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymui io bring the Loan
curreni. If Borrower does not do so within a reasonable period of time, Lenier shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will i< applied
1o the outstanding principal balance under the Note immediately prior to foreclosure. No nffset
or clalm which Borrower might have now or in the future against Lender shall relieve Burr.wor
from making payments due under the Note and this Security Instrument or performing i
covenants and agreements secured by this Security Instrument.

2. Application of Psyments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (s) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts dve ynder this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Perlodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
sria excess may be applied to any late charges due. Voluntary prepayments shall be applied
first tr Gy prepayment charges and then as described in the Note.

Ay application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal ~ae ‘inder the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Fa;vaents,

3. Furdgs lor Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due yoe= the Note, yntil the Note is paid in full, a sym (the "Funds") to provide
for payment of amounts Zve for: (s) taxes and assessments and other items which can attain
priority over this Securiy> o rument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on “ic Property, if any; (c) premiums for any and all insurance

by Lender under Sectiva 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender i1 Veu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Si:ctior 10. These items are called "Escrow Items.” At
origination or at any time during the tei of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if 2.1y, \ ¢ escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borvowe: shall promptly furnish to Lender all notices
of amounts to be paid ynder this Section. Borrover shall pay Lender the Funds for Escrow
Items unless Lender walves Borrower's obligation to p-y ‘e Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender ¢*,ads for any or all Escrow Items at
any time. Any such walver may only be in writing. In the avant of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for ruy Escrow Items for which
payment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendes "' require. Borrower's
obligation to make such payments and to provide receipts shall for all purj0s2s be deemed to be
a covenant and agreement contained in this Secyrity Instrumeat, as the pa ase "covenant and
agreement® is used in Section 9. If Borrower is obligated to pay Escrovr Yems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, "ender may
exercise its rights ynder Section 9 and pay such amount and Borrower shall then Le oUlizsted
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver zs 1 any
or all Escrow Items at any time by a notice given In accordance with Section 15 and, upor sici
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requiicr
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Q301405 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are Insured by a federal
agency, instrumentality, or entity (Including Lender, if Lender is an institutlon whose deposits
are so0 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Fynds, annually analyzing the escrow account, or verifying the
Escrow Items, ynless Lender pays Borrower interest on the Funds and Applicable Law permits
Le'der to make such a charge. Unless an agreement is made in writing or Applicable Law
require: interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest ‘ot earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest 5074 Se paid on the Fynds. Lender shall give to Borrower, without charge, an annual
accounting uf v Funds as required by RESPA.

If thexe ’s o surplus of Fynds held in escrow, as defined under RESPA, Lender shall
account to Borrower (or the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciuw, as defined ynder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower b7 sy to Lender the amount necessary to make up the shortage in
accordance with RESPA, lat ir-20 more than 12 monthly payments. If there is a deficlency
of Funds held in escrow, as de.ined ynder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay t, L:nder the amount necessary to make up the deficiency in
accordance with RESPA, but in no mc e /25 12 monthly payments.

Upon payment in full of all svius secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fynds held by Lunder.

4. Charges; Liens. Borrower shal pav all taxes, assessments, charges, fines, and
impositions attributable to the Property which can #'cin priority over this Security Instrument,
leasehold payments or ground rents on the Property, if ary, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these itr.o are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which has-grority over this Security
Instrument ynless Borrower: (a) agrees in writing to the paymeit of 2 obligation secured by
the lien in & manner acceptable to Lender, but only so long as Beirawer is performing such
agreement; (b) contests the Lien in good faith by, or defends against evfor-carant of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcera ui oS the lien while
those proceedings are pending, byt only until such proceedings are concluded; vr (c) secures
from the holder of the lien an agreement satisfactory o Lender subordinating che Y22 to this
Security Instrgment. If Lender determines that any part of the Property is subject tr 2 Hen
which can attain priority over this Security Instrument, Lender may give Borrower = r.ace

the lien. Within 10 days of the date on which that notice is given, Borrower .l
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
d¢*«anination and certification services and subsequent charges each time remappings or similar
change occur which reasonably might affect such determination or certification. Borrower shall
also oe cesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency v connection with the review of any flood zone determination resulting from an
objection by Fonower.

If Borrraes falls to maintain any of the coverages described above, Lender may obtain
insyrance coveragy, /. Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particuls” type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or niio*« <wt protect Borrower, Borrower's equity in the Property, or the
contents of the Property, againg 2y risk, hazard or lability and might provide greater or lesser
coverage than was previgusly .u efiect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signifi an'ly exceed the cost of insurance that Borrower could have
obiained. Any amoynts disbyrsed by Le'dzr under this Section 5 shall become additional debt
of Borrower secured by this Secyrity Ine’s uueat. These amounts shall bear interest at the Note
rale from the date of disbursement and shall e ayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insyrance policies required by Lendes 37.d renewals of such policies shall be subject
to Lender's right to disapprove sych policies, shall it.~};de a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss pav:e. Lender shall have the right to
hold the policies and renewal certificates. If Lender requizer, Porrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Boicnwer obialns any form of
insurance coverage, not otherwise required by Lender, for damvge 1v, or destruction of, the
Property, such policy shall include a standard mortgage clause wo? chall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Ly urzuce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Un'evs Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the uiderlying
insyrance was required by Lender, shall be applied to restoration or repair of the Prepert:, if the
restoration or repair is economically feasible and Lender's security is not lessened. Dur’ag cuch
repair and restoration period, Lender shall have the right to hold such insurance proceeas uriil
Lender has had an opportunity to inspect such Property to ensure the work has been completd
to Lender’s satisfaction, provided that such inspection shall be undertaken prompiy. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be pald out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's secyrity would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insyrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
ine rance clalm and related matters. If Borrower does not respond within 30 days to a notice
from J.2ader that the insurance carrier has offered to seitle a claim, then Lender may negotiate
and settie \he claim. The 30-day period will begin when the notice is given. In either event, or
if Lender aciuires the Property ynder Section 22 or otherwise, Borrower hereby assigns to
Lender (a) brccower's righis to any insurance proceeds in an amount not to exceed the amounts
unpaid under tie Wo‘2 or this Secyrity Instrument, and (b) any other of Borrower's rights (other
thantheﬂgh(tow/refmdofummdpmmiumpuidbynomu)undaallimmce
policies covering e Prererty, insofar as such rights are applicable to the coverage of the
Property. Lender may use ¢ insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under (ae N~:: or this Security Instrument, whether or not then due.

6. Occupancy. Bornwer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days aer the execution of this Security Instrument and shall
continue to occupy the Property as Bcerowe:'s principal residence for at least one year after the
date of occupancy, unless Lender othe:viise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ~ircomstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pr#action of the Property; Inspections.
Borrower shall not destroy, damage or impair the Piap.ety, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower s ~esiding in the Property, Borrower
shall maintain the Property in order to prevent the Property f.om deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant :c Section 5 that repair or
restoration is not economically feasible, Borrower shall prompdy repair the Property if damaged
10 avoid forther deterioration or damage. If insurance or condemratiun proceedsarepaldin
connection with damage to, or the taking of, the Property, Borrower sp<il be responsible for
repairing or restoring the Property only If Lender has released proceeds ‘wr such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment m in a series of
progress payments as the work is completed. If the insurance or condemnation procezZs are not
sufficient to repair or restore the Property, Borrower is not relleved of Borrower's ol\liga'ion for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propirty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prope:ty.
Lender shall give Borrower notice at the time of or prior 1o such an Interlor Inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Intercst in the Property and Rights Under this Security
Instryment. If () Borrower falls to perform the covenants and agreements contalned in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
int-cect in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priordty ‘over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoncy v Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Ler.ier's interest in the Property and rights under this Security Instrument, including
protecting an/o” 2¢sessing the value of the Property, and securing and/or repairing the
Property. Lender's ».tions can include, but are not limited to: (a) paying any sums secured by a
lien which has pris.ity over this Secyrity Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fe(s 2. p-otect ts interest in the Property and/or rights under this Security
Instrument, including its sccured vosition in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, enteing the Property to make repairs, change locks, replace or
board up doors and windows, d.ay water from pipes, eliminate building or other code
violations or dangerous conditions, wr.a iave utilities turned on or off. Although Lender may
take action under this Section 9, Lenaer :22s not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender ircyss no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thi; Section 9 shall become additional debt of
Borrower secyred by this Security Instrument. Thesc arounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wit’. svch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instryment is on a leasehold, Dz.rower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Projerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Incuturce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ine "fortgage Insurance
in effect. If, for any reason, the Mortgage [nsurance coverage required by Lenccr ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgag : Ins rance,
Borrower shall pay the premiums required to obtain coverage substantially equivaicat w ihe
Mortgage Insyrance previously in effect, at a cost substantially equivalent to the cos’ to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve In liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pald in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve puyments if Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
rer¢h>ment for Mortgage Insyrance ends in accordance with any written agreement between
Borrovar and Lender providing for sych termination or until termination is required by
Appliczole Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provifaa 'n the Node.

Murt,ye Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses i zaa incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortg«gr. Insyrance.

Mortgage insuress evalyate their total risk on all such insurance in force from time to
time, and may enter into ar/e-saents with other parties that share or modify thelr risk, or reduce
losses. These agreements ‘are ~= terms and conditions that are satisfactory to the mortgage
insurer and the other party (or varties) to these agreements. These agreements may require the
mortgage insurer (o make payment gsi g any source of funds that the martgage insurer may have
available (which may include funds ot aiv:d from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsyrer, any other entity, or any affiiiate or ‘ny of the foregoing, may receive (directly or
indirectly) smounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for s'oring or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiuns 747 to the insurer, the arrangement is
ofien termed "captive reinsurance.” Further:

(s) Any such agreements will not affoct the amounts ...t Borrower has agreed to
pay for Mortgage Insyrance, or any other terms of the Losi. Suh agreements will not
increase the amount Borrower will owe for Mortgage Insurance, 7.« they will not entitle
Borrower to any refond.

(b) Any such sgreements will not affect the rights Borrowe: Gtae -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act <t 1998 or any
other law. These rights may include the right to receive certain disclosures, o r~ycsst and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance tery.irated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thus “.ece
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Prooeeds; Forfeiture. All Miscellaneous Procecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac )NIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, If the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
sto7x. disbursement or in a serles of progress payments as the work is completed. Unless an
agrecoent Is made in writing or Applicable Law requires interest to be paid on such
Miscellzacous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such-/lcellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sccomiiy would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thiz Sconrity Instryment, whether or not then due, with the excess, if any, paid to
Borrower. Such Mis.ellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveui of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds sbill -be applied to the sums secured by this Security Instrument,
whether or not then due, wita the axcess, if any, paid to Borrower.

In the event of a part/al tai:ing, destruction, or loss in value of the Property in which
the fair market value of the Proper.y 'mmediately before the partial taking, destruction, or loss
in value is equal to or greater than i, amount of the sums secured by this Security Instrument
immediately before the partial taking, Ges*metion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the syms secyrad by{™is Secyrity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipl ed by the following fraction: (a) the total amount
of the sums secyred immediately before the parti'u v king, destruction, or loss in value divided
by (b} the fair market value of the Property immediat 4y before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destryction, or ics ‘n value of the Property in which
the fair market value of the Property immediately before th- partial taking, destruction, or loss
in value is less than the amouynt of the sums secured immedia ely efore the partial taking,
destruction, or loss in valve, ynless Borrower and Lender otheiwis~ agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Se~uiity Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lendzr to Borrower
that the Qpposing Party (as defined in the next sentence) offers to make an avard 1n settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the da‘e the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eftier-to
restoration or repair of the Property or {0 the sums secured by this Security Instrument, weZaer
or not then due. "Opposing Party” means the third party that owes Borrower Miscellane ous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneow:
Proceeds.

ILLINOIS-Single Famity-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default If any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
Impairment of Lender's interest in the Property or rights under this Securlty Instrument.
Borrower can cure such » default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the sction or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in > Property o rights under this Security Instrument. The proceeds of any award or claim for
damzges that are atiributable to the impairment of Lender's interest in the Property are hereby
assigued 2ud shall be paid 1o Lender.

2.0 Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be cpp.~. ‘n the order provided for in Section 2.

12, Rocm2wer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payrer. or modification of amortization of the sums secured by this Security
Instrument granted 'y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the lizoility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to com.nence proceedings against any Successor in Interest of Borrower or
to refuse (o extend time for pa/mert or otherwise modify amortization of the sums secured by
this Secyrity Instrument by rexso Of any demand made by the original Borrower or any
Successors in Interest of Borrowe:. Ady forbearance by Lender in exercising any right or
remedy including, without limitation, i -ader's acceptance of payments from third persons,
entities or Successors in Interest of Borrower o7-in amoynts less than the amount then due, shall
not be a waiver of or preclude the exercise of { ny right or remedy.

13. Joint and Several Liability; Co-sijners; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's o’uigntions and Mability shall be joint and
several. However, any Borrower who co-signs this Secuit: Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Insorumrent only to mortgage, grant and
convey the co-signer's interest in the Property under the terr: of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instr iment; and (c} agrees that
Lender and any other Borrower can agree to extend, mouily, forbear or make any
accommodations with regard to the terms of this Securlty Instrument o: the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interes. of Rorrower who
assumes Borrower's obligations ynder this Security Instrument in writing, and '3 aporoved by
Lender, shall obtain all of Borrower's rights and benefits under this Security ((nstrument.
Borrower shall not be released from Borrower's obligations and liability under this Scorcity
Instrument unless Lender agrees to sych release in writing. The covenants and agreemcat: of
this Security Instrument shall bind {except as provided in Section 20) and benefit the succes ors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights ynder this Security Instryment, including, byt not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prraiited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximym loan charges, and that law is finally
interpreied so that the inderest or other loan charges collected or to be collected in connection
with the L7an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neccs'?' to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe: '/ni-h exceeded permitied limits will be refunded to Borrower. Lender may
choose to make th's rafond by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial
prepayment without any or.p>yment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's z:+eptance of any such refund made by direct payment to
Borrower will constitute a watver of any right of action Borrower might have arlsing out of such
ove .
15. Notices. All Notices 4\"11 by Borrower or Lender in connection with this
Security Instrument must be in writing. /iy notice to Borrower in connection with this Securlty
Instrument shall be deemed to have been give: 1o Borrower when maled by first class mall o
when actually delivered to Borrower's notice uddree< if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers grless Applicable Law expressly requires
otherwise. The notice address shall be the Property A if-ess ynless Borrower has designated a
substitute notice address by notice to Lender. Bonow:r shall promptly motify Lender of
Borrower's change of address. If Lender specifies a procedur e for reporting Borrower's change
of address, then Borrower shall only report a change of adZ.oss through that specified
procedure. ‘There may be only one designated notice address ynier tn's Security Instrument at
any one time. Any notice to Lender shall be given by delivering  «r by mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated another address by
notice to Borrower, Any notice in connection with this Security Instrumen? ;i not be deemed
to have been given to Lender yntil actually received by Lender. If any notice 1squired by this
Security Instrument is also required under Applicable Law, the Applicable Law requircaent will
satisfy the corresponding requirement ynder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirvent
shall be governed by federal law and the law of the jurisdiction in which the Property Is locua:
All rights and obligations contained in this Security Instryment are subject 1o any requiremexis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Secyrity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
sha’; mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withicut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secyrity L rument.

1. Transfer of the Property or s Beneficial Interest in Borrower. As used in this
Section 18, ‘Tnier2st in the Property” means any legal or beneficial interest in the Property,
including, but not itrited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmer. sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fu'qre dzte to a purchaser.

If all or any part #: the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a nalural ‘person and a beneficial interest in Borrower is sold or
transferred) without Lender's priur written consent, Lender may require immediate payment in
full of all sums secured by this Secuiif; Lstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited & Asplicable Law.

If Lender exercises this option, Londer chall give Borrower notice of acceleration. The
notice shall provide a period of not less thn 3u days from the date the notice is given in
accordance with Section 15 within which Borrov er ‘nust pay all sums secured by this Security
Instryment. If Borrower fails to pay these sums prior %o the expiration of this period, Lender
may invoke any remedies permitted by this Security Ins/.ap 2ot without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accc!-ation. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemert of this Security Instrument
discontinued at any time prior to the earllest of: (a) five days ozio=e sale of the Property
pursuant to any power of sale coniained In this Security Instrument; {L; such other period as
Applicable Law might specify for the termination of Borrower's right to reir-4zte; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Sorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and 22 Not= as if no
acceleration had occurred; (b) cyres any default of any other covenants or agreemets; /) pays
all expenses incurred in enforcing this Security Instrument, including, but not nm¥ed to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred 107 the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in tho
Property and rights ynder this Security Instryment, and Borrower's obligation to pay the sums
secured by this Security Instrument, shafl continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institytion whose deposits are insured by a federal agency,
instrumentality or entlty; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collecis Periodic Payments due under the Note and this Security
Lstz.nent and performs other mortgage loan servicing obligations under the Note, this Security
Instrmext, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatod (7 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wuidtex zatice of the change which will state the name and address of the new Loan
Servicer, the aGd-2ss to which payments should be made and any other information RESPA
requires in connec’ion: with a notice of transfer of servicing, If the Note is sold and thereafier
the Loan 1s serviced %y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Sorrewer will remain with the Loan Servicer or be transferred (o a
successor Loan Servicer ap” are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor LipZe: may commence, join, or be joined to any judicial action
{as either an individual litigant o1 <oz member of a class) that arises from the other party's
actions pursuant to this Security Instruziewd ar that alleges that the ather party has breached any
provision of, or any duty owed by reasor of, s Security Instrument, until such Borrower or
Lender has notified the other party (with suct notice given in compliance with the requirements
of Section 15) of such alleged breach and afforced the other party hereto a reasonable period
after the giving of such notice to take corrective 7.tien. If Applicable Law provides a time
period which must elapse before certain action can be t7«e»., that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of arceleration and opportunity to cure
given to Borrower pursyant to Section 22 and the notice i acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opprtunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a “!irzardous Substances”
are those substances defined as toxic or hazardous substances, poliutriss, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flar:raable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, maw>rials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction where the Property is Jocated that relate to health, s2’ct-.or
environmental protection; (c} "Environmental Cleanup” includes any response action, rearial
action, or removal action, as defined in Environmental Law; and (d) an "Environmeata
Condition" mesns a condition that can cause, contribute to, or otherwise trigger au
Environmental Cleanup.

Borrower shall not cause or permit the presence, yse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the valye of the Property. The preceding two sentences shall not apply to the
presence, yse, or storage on the Property of small quantities of Hazardous Substances that are
generally to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by amy governmental or regulatory agency or private party
Invelving the Property and any Hazardous Substance or Environmental Law of which Borrower
kas a<tual knowledge, (b) any Environmental Condition, including but not limited to, any
spilli=g, ‘esking, discharge, release or threat of release of any Hazardous Substance, and {c) any
conditioncrused by the presence, yse or release of a Hazardous Substance which adversely
affects the viine of the Property. If Borrower learns, or is notifled by any governmental or
regulatory authori'v, or any private party, that any removal or other remediation of any
Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all
necessary remedia\ 7-%ons in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender (0:' an Environmental Cleanyp.

NON-UNIFORM CQY ENANTS. Borrower and Lender further covenant and agree as
follows:

22. Aoccclerstion; Remedive ZLender shall give notico to Borrower prior to
acceleration following Borrower's breash of any covenant or agreement in this Security
Instrument (but not prior to scceleration uider Section 18 unless Applicable Law provides
otherwise). Tho notico shall specify: (a) the Zeiwit; (b) the acticn required to cure the
default; (c) a date, not less than 30 days from 1lie date the notice is given to Borrower, by
which the default must be cured; and (d) that fadicez @ oure the default on or before the
date specified in the notice may result in scoeloration of 0'¢ sums secured by this Security
Instrument, foreclosure by judicial proceeding and sala ¢/ e Property. The notice shall
further inform Borrower of the right to reinstate after accele ation and the right to assert
in the foreclosure proceeding the mom-existence of a defanit oo any other defense of
Borrower to acceleration and foreclosure. If the default is not curel n or before the date
specified in the notice, Lender at its option may require immediate yav.aent in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial procseding. Lender shall be entitled to collext all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not tim'ted to,
reasonable attorneys’ foes and costs of title evidence.

23, Release. Upon payment of all syms secured by this Security Instrument, J.epder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender ruay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thir
party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense (o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
Insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
my ue added to Borrower's total outstanding balance or obligation. The costs of the insurance
may o more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenamts
contained in this Securl(y J.s*:yment and In any Rider executed by Borrower and recorded with

| Qﬁwé’g% g (Seal

DONALD S MITCHE'.L JR, AS TRUSTEE OF JHE DONALD S,  -Borrower
MITCHELL JR. ANy Z-ZNISE D. MITCHELL JOINT

REV E TRUST DATED SEPTEMBER 7, 2011
lan -
W s

DENISE D MITCHELL, AS TRULTZ€ OF THE DONALD S, -Borrower
MITCHELL JR. AND DENISE D. Ml CHE'L JOINT ‘
REVOCABLE TRUST DATED SEPTEVAER 7, 2011

(Seal
-Borrower

. (Seal
-Brrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

countYor (oo } §8 |

, M(Pf 3"’30 URIcker , @ Notary Public
lis i< for said county and state do hereby certify that

THE J0%ALD S. MITCHELL JR. AND DENISE D. MITCHELL JOINT REVOCABLE
TRUST D/.TSD SEPTEMEBER 7, 2011

personally known o me to be the same person{s) whose name(s) subscribed to the foregolné
Instrument, appears. Uefore me this day in person, and acknowledged that they

signed and delivered the sal] instrument as  their free and voluntary act, for the uses
and purposes therein set for%i.
Given under my hand ad =ii'cial seal, this 25th day of

June , 205
Netary %

My Commission Expires: [__6—, Jo ~

Fotzry Public - Stats of lllinois

L 4
d OFFICIAL SEAL
DEBRA J BUCKRUCKER
?ny Commizzion Expires Jan §, 2017

NMLSR ID: 449042
NMLSR (L..0Q.) ID: 429607 (Mike Wiliams)
Loan Originator:  Wintryst Mortgage, a division of Bamrington Bank and Trust Co., N
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT &4, IN WOODS OF SQUTH BARRINGTON PHASE 1, BEING A SUBDIVISION IN THE EAST HALF OF
SECTION 28 AND THE NORTHEAST QUARTER OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED MARCH 28, 2007 AS DOCUMENT NUMBER 0708715094, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 01-28-409-002-0000 Vol. 001

Property Address:'4 Denali Court, South Barrington, Illinois 60010
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index (As Published In The Wall Stroet Journal - Rate Caps)

LZAN¥ 001292522

17118 FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
June , 2016 , and Is incorporated into and shall be deemed to
amend an” supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument™) o the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustaiie <u*2 Note (the "Note") to
Ws& Mortgage. » dr-ision of Barrington Bank and Trust Co.,
{"Lender”) of the same (at~ s7a) covering the property described in the Security Instrument and
located at:
4 Denali Ct SOUTH BARRING1ON, iL 60010

'eroperty Address]
THE NOTE PROVIDES FUP. ~» CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJVUGTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUIT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST ?A7{
ADDITIONAL COVENANTS. In addition to thi c~veaants and agreements made in the
Security Instrument, Borrower and Lender further covenant anJ agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEIS: CH/MGES
The Note provides for an initial fixed interest rate of  3.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rut~; s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENI' C:L}MGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interesi iate ~= the first
day of July , 2026 ,and the adjustable interest rat: I vill pay -

may change on that day every 12th month thereafter. The date on which my initial fixed lai:cest
rate changes to an adjustable interest rate, and each date on which my adjustable interest (2!e
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable inferest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figyre available as of the date 45 days before each Change Date
s called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FXEIVADJUSTASLE RATE RIDER
W83J ONE-YEAR LIBOR - Single Family - Fannie Mas Uniform Inetrument Form 3187 6/01

Q18701 (#/10) Page 1ol 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2,250 %)

2 Current Index, The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
belov/, t4is rounded amount will be my new interest rate yntil the next Change Date.

The'Mate Holder will then determine the amount of the monthly payment that would be
sufficien! to.»52y the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Daw st my new interest rate in subsiantially equal payments. The result of this
calculation will be (a¢ new amount of my monthly payment.

(D) Limits > iaterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

8.250 % or les than  2.250 %. Thereafter, my adjustable interest rate
will never be increased or decr:ased on any single Change Date by more than two
percentage poinis from the rawe ¢’ interest [ luwe been paying for the preceding 12 months.
My interest rate will never be greate: far  8.250 %.

(E) Effective Date of Changes

My new interest rate will become effuctive-2n each Change Date. I will pay the amount of
my new monthly payment beginning on the .irst inonthly payment date after the Change Date
until the amount of my monthly payment changes gan.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a urisce of any changes in my initial fixed
interest rate to an adjustable interest rate and of any change~ tr my adjustable interest rate before
the effective date of any change. The notice will include th_-amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notic<.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘N BORROWER

1.  Until Borrower's initial fixed interest rate changes to an adjustable h:ts rest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrume st shill read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FXEDVADJUSTABLE RATE RIDER
W8J ONE-YEAR LIBOR - Single Family ~ mu-uiummm Form 3187 8/01

GI187-02 (D2/02) Page 2 of 4
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
zcceleration. The notice shall provide a period of not less than 30 days from the date
‘ne notice Is given in accordance with Section 15 within which Borrower must pay all
sum-, socured by this Security Instryment. If Borrower falls to pay these sums prior to
the «xrir=tion of this period, Lender may invoke any remedies permitted by this
Security nutr:nment without further notice or demand on Borrower.

2.  When Porzgwer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectira /\ shove, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall (p:n cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument st all b> amended to read as follows:

Transfer of the Property o= Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propcit.* means any legal or beneficial interest in the
Property, including, but not limited ty, thoz2 beneficial interests transferred in a bond
for deed, contract for deed, installment (ales contract or escrow agreement, the intent

f which is the transfer of title by Borrow future date to a purchaser.
. If all or any pgr? of &eby!’roperlyﬂo:‘;?nj Integteln t.he Property is sold or

transferred (or if Borrower is mot a natural per.on and a beneficial interest in
Borrower is sold or transferred) without Lender's pus: wvritten consent, Lender may
require immediate payment in full of all sums secured Ly this Security Instrument.
However, this option shall not be exercised by Lender If srch cxercise is prohibited
by Applicable Law. Lender also shall not exercise this optios: 'f: a) Borrower causes
to be submitted to Lender information required by Lender to evub.ate the intended

transferee as if a new loan were being made to the transferee; a-4 () Lender
reasonably deiermines that Lender's security will not be Impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in tiii, Secrrity
Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fre
as a condition to Lender's consent to the loan assumption. Lender also may requize
the transferee to sign an assymption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
* and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXEVADJUSTABLE RATE RDER
WSJ ONE-YEAR LIBOR INDEX - Family - Fannie Mas Uniform Instrument Form 3187 &/01
G3187-03 (05/04) Page 3of 4
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
#ails to pay these sums prior fo the expiration of this period, Lender may Invoke any
tepadies permitied by this Security Instrument without further notice or demand on
Barrwser,

BY SIGALYG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjus’avle Rate Rider.

Z(Av A / ‘J Mﬂé/ /%/' (Seal)

DONALD S MITCHELL JR, AS TRUSTEE QRTHE -Borrower
DONALD S. NITCHZ) L JR. AND DENISE D. MITCHELL

JOINT RE LE | KUST DATED SEPTEMBER 7, 2011
~ ,ﬁ
4@ s AL _%W (Sead)

DENISE D MITCHELL, AS TRUF (EZ OF THE DONALD -Barrower
S. MITCHELL JR. AND DENISE . ., 7CHELL JOINT
REVOCABLE TRUST DATED SEP(E’4FR 7, 2011

(8eal)
-Borrower

(Seal)

MULTISTATE FIXEVADJUSTABLE RATE RIDER
WS ONGYBAR LIBOR - Single Family - Fannie Mas Uniform Instrument Form 3187 8/01

GY187-04 (02/02) Page dof 4
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001292522
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  25th day
ci " Lune , 2016 ,and is incorporated into and shall be

deemcd o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instruncer.™ of the same date given by the undersigned {the "Borrower") to secure Borrower's

Note to

m‘r\musl Monayr,.a division of Barrington Bank and Trust Co., @
. e

"Lender”) of the sar»z date and covering the Property described in the Security Instrument and

located at:

4 Denali Ct SOUTH BARRI’.GTON, IL 60010
[Property Address)

The Property includes, but is not limive< . a parce! of land improved with a dwelling, together
with other such parcels and certain commoa ares< and facilities, as described in

Protective covenants, conditions, and restrictic 1s of said
davelopments.

(the "Declaration”). The Property is part of a planned v~ ilevelopment known as

THE WOODS OF SOUTH BARRINGTON

[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the kni:arwners assoclation or
equivalent entity owning or managing the common areas and facilities of th» #1JD) (the "Owners
Association") and the uses, beneflts and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligstions. Borrower shall perform all of Borrower's obhgatiue
under the PUD's Constituent Documents. The "Constituent Documents” are the
Declaration; (ii) articles of incorporation, trust instryment or any equivalent documen(
which creates the Owners Association; and (fit) any by-laws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant {0 the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Family - Fumnis Maw/Proddis Mac UNIFORM INSTRUMENT Form 3150 1/01
G3150-01 (O4/10) (Page 1 of 3)
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(Including deductible levels), for the periods, and aguinst loss by fire, hazards included
veithin the term "extended coverage,” and any other hazards, including, but not limited
to. earthquakes and floods, for which Lender requires insurance, then: () Lender waives
ths provision in Section 3 for the Periodic Payment to Lender of the yearly premium
insilzwats for property insurance on the Property; and (if) Borrower's obligation under
Sectiru 5 ¢» maintain property insurance coverage on the Property is deemed satisfied to
the extent the. the required coverage is provided by the Owners Assoclation policy.

What V.erder requires as a condition of this walver can change during the term
of the loan.

Borrower shaii give Lender prompt notice of any lapse in required property
insurance coverage pruviZed by the master or blanket policy.

In the event of a diribition of property insurance proceeds in lieu of restoration
or repair following a loss to the Mroperty, or to common areas and facilities of the PUD,
any proceeds payable to Borrower-are hereby assigned and shall be pald to Lender.
Lender shall apply the proceeds to t-.¢ sums secured by the Security Instrument, whether
or not then due, with the excess, if any. pald to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be
reasonable to insure that the Qwners Associz’ion maintains a public Hability insurance
policy acceptable in form, amount, and extent o1 ryverage to Lender.

D. Condemnation. The proceeds of any #”~ad or claim for damages, direct or
consequential, payable to Borrower in connection witli 7.y condemnation or other taking
of all or any part of the Property or the common areas 33 racilities of the PUD, or for
any conveyance in liey of condemnation, are hereby assigned 7ad shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured . e Security Instrument
as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except aRer ~otice to Lender
and with Lender's prior written consent, either partition or subdivide ‘he Property or
consent to: () the abandonment oc termination of the PUD, except for aboaionment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (li) any amendmen: £s 7y
provision of the "Constituent Documents” if the provision is for the express benetit of
Lender; (ili) termination of professional management and assumption of
self-management of the Qwners Assoclation; or (iv)  any action which would have
the effect of rendering the public Hability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

MULTISTATE PUD RIDER - Siaghe Panily - Fonnis Maa/Praddia Mac UNIFORM INSTRUMENT Form 3150 1/01
Q315002 (0008) (Page 2 0f3)
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,

wen Lender may pay

them. Any amounts disbursed by Lender under this paragraph F

siudll become additional debt of Borrower secured by the Security Instrument. Unless
Borrgver and Lender agree to other terms of payment, these amounts shall bear interest
fron: (o< date of disbursement at the Note rate and shall be payable, with interest, upon
notice 1= % ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

JMZ%L__ (Sea)
biAlD S MITCHELL JR, AS TRUSTEE OF THE -Borrower

DON’( % S. MITCHELL JR. AND DENISE D,
MITCl4t LL JOINT REVOCABLE TRUST DATED
SEPTEMBF % 7, 2011

a//ﬂ 7/M (Seal)

DENISE D MITCHZL; AS TRUSTEE OF THE DONABGcrower
S. MITCHELL JR. ANE DENISE D. MITCHELL
ég::ﬂ REVOCABLE TP.JS{ DATED SEPTEMBER 7,

(Seal)
-Borrower

. (Seal)
-Br rrower

MULTISTATE PUD RIDER - Single Fanily - Fannie Mao/Froddie Mac UNIFORM INSTRUMBNT Form 3150 1/01
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