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The property identified ag. " PIN: 2436420-015.0005

Address:

Street: 2630 BROADWAY ST

Street line 2:

City: BLUE ISLAND State: IL ZIP Code: 60406

Lender Freedom Mortgage Corporation

Borrower: Juan S Isaac, a married person

Loan/ Mortgage Amount: $117.826.00

Pursuant to 765 |LCS 77170 et seq., this Certificate authorizes the County Recorder of Deeds to receid a residential
mortgage secured by this property and, if applicable, g simultaneously dated HELOC.
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DEFINITIONS

Words used in multiple sections of (hjs document are defined below and other words are defined in Sections 3,

10, 12,17, 19 and 21. Certain rules regarding/h¢ usage of words used in his document are also provided in
Section 15,

(A) "Security Instrument" means this document, vvhich ig dated july 17, 2014 » logether with
all Riders 10 this documen_

(B) "Borrower* is Juan Isaac, a imarriod persin

Borrower is the mortgagor under this Security Instrumen.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 Separate corporation 2nuis acling
solely as a nominee for [ ender and Lender's successors and assigns. MERS is the mortgagee uaier this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679 MERS.

D) "Lender" is Freedom Mortgage Corooration
gaqg L

Lender is a Corporatiom

- 0 _-__,_‘—"——\——___ﬁ
197248797 J0953790 3
FHA Mortgage With MERS-IL

! 93072014
Bankers, Systems™ Vivp & VMPAN(L) {1506).00
Wolters Kiuwer Financial Services Page 1 of 16
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organized and existing under the jaws of The State of New g erssy
Lender's address is ap Pleasant Val iy Ay Gra i, Mount Laurel, NI Oy0ng
{E) "Note" means (he promissory note signed by Borrower and dated 7 uly 11, 201s . The Note

mamsleBonowerowesLemhrOme Hurdred Sevanrean Thousand kighe Hundred
Teenty Six ang sa/lco

Doliars (U1.S. 8117, 826 a0 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not fater thap Mgust 1, 2044

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the
Propesty.

(G) "Loau" means the deb evidenced by the Note, plus interest, and Jate charges due under (he Note, and all
sums deedrder (his Security Instrument, plus interest.

(H) "Riders” mezn= il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be éxeluted by Borrower {check box as applicable):

J:]:[ Adjustable Rat Rider ] Condominium Rider (] Planned Uni Development Rider
Other

Rehabilitation Loan Rider

I) "Applicable Law" means ali controlling aznlicahle federal, state and local statutes, re ulations,
pp 5 4 8

ordinances and administrative ryles and orders ‘it have the effect of law) as well as ali applicable final,
non-appealable judicial opinions,

H "Community Association Dues, Fees, and Assesstieats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bva oondominiym association, homegwners
association or similar organization.

(K) "Electronic Funds Transfer" means any transter of tunds, other than s transaction originated by check,
dralt, or similar paper instrument, which js initiated through an electropic terminal, tefephonic
instrument, computer, or magretic {ape s0 as (o order, instruct, or authdriz, 1 financia! institution (o
debit or credit an account. Such term includes, but is not limited to, point of-cale transfers, automated

(L) "Escrow Mems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under (he coverages described in Section )40l i)
damage to, or destruction of, the Property; (if) condenmation or other taking of all or any part of (e
Property; (it conveyance in liey of condenmation: or (iv) misrepresentations of - OF omissions as (o, (he
value and/or condition of the Property.

N "Mortgage Insurance” means insurance protecting Lender against the honpayment of, or delaulf on, (he
Loan.

BN
FHA Mortgage witn MERS.iL 9/30/2014
Bankers Systomsio ymp

YMPAN(IL} (1506) o
Wolters Kivnwer Financial Services Page 2 of 16
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(0) "Periodic Payment" means the regularly schedyled amount due for (j) principal and interest under (he
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject maiter. As
used in this Security Instrument, "RESPA" relers 1o all requirements and resirictions that are imposed in
regard to a “federally related mortgage loan" even if the Loan does not qualify as 3 "federally related
morigage loan” ynder RESPA.

{Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
hiz designee.

(R) "Successer in Interest of Borrower” means any party that has taken title to the Property, whether or not
that paits'pis assumed Borrower's obligations under the Nole and/or this Security Instrumeny.

TRANSFER OF F1aNTS N THE PROPERTY

This Security Instrumeny stcures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noic! and fii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noe. ¥or this purpose, Borrower does hereby mortgage, srant and convey to
MERS (solely as nominee for Lenderaid Lender's successors and assigns) and 1o the successors and assigns
of MERS, the following described property Jocated in the
County of Coolk

(Nype of Recording Jurisdiction J (Name of Recording urisdiction)

SEL LEGAL DESCRIPTION ATTHACHET K RETDANT MADW A IPART YEREQK

Parcel ID Number: .., _, . TSR ey ey which currently has the address of
2630 Broadwa vy St (Strect)
Blue Tsland (Ciy), Minois 6c4p¢ {(£ip Code)
("Property Address"):

127708707 ) D095379038

THA Mortgage With MERS-IL 913042014
Bankers SystemsT™ yMp & VRMP4AN(IL) {1506) 00
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appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shal] aiso
be covered by (his Security Instrument, All of (he foregoing is referred to in this Security Instrument as (he
"Property.” Borrower understands and agrees that MERS holds only legal title (o the interests granted by
Borrower in this Security Instrument, hut, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interes(s, including,
but not limited t0, the right to foreclose and seil (he Property; and to take any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right
Lo mortgage, grant and convey the Property and that (he Property is unencumbered » except for encumbrances
of recerds-Dorrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUM ENT combines uniform covenants for national use and non-uniform covenants
with limited variatione by Jurisdiction to constitute a uniforn, security instrumeng covering real property.

UNIFORM COVENANT € Borrower and Lender covenang and agree as follows:

1. Payment of Principal, Yitorest, Escrow ltems, and Late Charges. Borrower shal] pay when due
the principal of, and interes o, the debt evidenced by the Note and Jate charges due under the Note.
Borrower shall alsg pay funds fir Escrow Items pursuant o Section 3. Payments due under the Note and
this Security Instrument shall be iwadein U, currency. However, if any check or other instrument
received by Lender as payment undeit'ie Note or (his Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseqnon: payments due under the Notc and this Security Instrument
be made in one or more of the following forms 45 sclected by Lender: (a) cash; (b) money order: (¢)
certified check, bank check, treasurer's check vr cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedeia Jnency, instrumentality, or enlity; or (d} Electronic
Funds Transfer,

Payments are deemed received by Lender when reccived af 1o tocation designated in the Note or at such
other location as may be designated by Lender in accordance-ith the notice provisions in Section 14,
Lender may return any payment or partjal payment if the payment Hr partial payments are insufficient (o
bring the Loan curren. Lender may accept any payment or partial payzei insufficient to bring the Loan
current, without waiver of any rights hereander or prejudice to its rights 4 r&inse such payment or
partial payments in the future, hy Lender is not obligated to apply such payrsenis<al the time such
payments are accepled. If each Perjodic Payment is applied as of it scheduled due date, they Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Sorsower makes
payment to bring the Loan currept. If Borrower does not do sq within a reasonable periad o time,
Lender shall either apply such funds or requrn them to Borrower. If nof applied earlier, suchfiads will
be applied to the outstanding principal balance ypder the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the fufure against Lender shall relieve Bory oveer
from making payments due under the Note and (his Security Instrument or performing the covenants and
agreements secured by this Security Instrumeni.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security

Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

199248727 0095379030
FHA Mortgage With MERS.|| 9/30/2014
Bankers Sysiomsm vivp VMPAN(IL) (1506).00
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First, 1o the Mortgage Insurance premiums to be paid by Lender 1o (he Secrelary or the monthly
charge by the Secrelary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold Payments or ground rents, and fire, flood and
other hazard insurance premiums, as required:

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note: and,
Fifth, to late charges due under the Note.

Anvapplication of payments, insurance proceeds, or Misceflaneous Proceeds 1o principal due under (he
Moieshall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds/to) Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unt! the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for:
(a) taxes and ass/ssments and other items which can atain priority over thig Security Instrument as 4 lien
or encumbrancegn ‘e Property; (b} leaschold payments or ground rents on the Property, if any; (¢}
premiums for any and.4il insurance required by Lender under Sec(jon a; and (d) Morigage Tnsurance
premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insuraijce premiums. These items are called "Escrow Items." At origination or at any
time during the term of the Log 1, Lender may require that Community Assaciation Dues, Fees, and
Assessments, if any, be escrowed-by Rorrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnisii 6% ender al] notices of amounts (o be paid under this Section.
Borrower shall pay Lender the F unds foi Pecrow Items unless Lender waives Borrower's obligation to

= Pay the Funds for any or all Escrow ltems. Lender Nty waive Borrower's obligation to pay to Lender
Funds for any or ail Escrow ltems at any time Any such waiver may only be in writing. In the event of
such waiver, Borrower shalj pay directly, when ard v hore payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Tender and, if Lender requires, shall furnish {0
Lender receipts evidencing such payment within such tinje werlod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall foy all parposes be deemed 1o be 3
cavenant and agreement contained in this Security Instrument, as (b¢ pirase "covenant and dgreement” js
used in Section 9. If Borrower is obligated 1o pay Escrow ltems dj) ectly) pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ttem, Lender May Execcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ©1q -€pay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Iltems at any time by a notjce given in
accordance with Section 14 and, wpon such revocation, Borrower shall pay to Lencer all Funds, and in

Lender may, al any time, collect and hold Funds in an amount {a) sufficient 1o permit Leside ro apply
the Funds a( the time specified under RESPA, and {b) not to exceed (he maximum amouni a felider can
require vnder RESPA. Lender shall estimate the amount of Funds dye on the basis of current dat 4o
reasonable estimates of expenditures of future Escrow Items or otherwise iy accordance with Applicable
Law.

The Funds shall be held in ap institution whose depasits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whaose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no Tater thap the time specified
137240727
FHA Mortgage With MERS.IL
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Il there is a surplus of Funds held in escrow. as defined under RESPA, Lender shal) account to Borrower
for the excess funds in accordance with RESPA ., If there is a shortage of Funds held in escrow, as defined

Upon payment i fu'y of all sums secured by this Security Instrumen, Lender shall prompily refund to
Borrower any Funds neld by Lender.

4. Charges; Liens, Borrovier shail pay all taxes, assessments, charges, fines, ang Impositions attributable
to the Property which can ai@in zriority over this Security Instrument, leasehold payments or ground

rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Liems. Borrower shall pay them in the manner provided in Section 3,

Borrower shail promptly discharge any iierswhich has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment oiihe obligation secyred by the lien in a manner
acceptable to Lender, but only so long as Borrcwer ic performing such agreement; (b) contests the lien i
good faith by, or defends against enforcement of 1 Lipn in, legal proceedings which in Lender's opinion
Operate lo prevent the enforcemen of the lien while thocs rroceedings are pending, but only until such
proceedings are concluded: or (c} secures from the holder el 12 lien an agreement satisfactory to Lender
subordinating the fien 1g this Security Instrument, [ Lender erermines that any part of the Property js
subject to a lien which can altain priority over this Security Instry rent, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dage on which thatnotice i given, Borrower shall
satisty the lien or take pne of more of the actions set forth above in this Seciing 4.

5. Property Insurance. Borrower shall keep the improvements now existing o1 liercafler erecteq on the
Property insured against loss by fire, hazards included within the tery “extended Coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pirinds that
Lender requires. Wha Lender requires Pursuant to the preceding sentences can change durirg e term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to’ Lepder's
right to disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender njay
require Borrower (o Pay, in connection with this Loan, either: (a) 4 one-lime charge for flood zone
determination, certification and tracking services: or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time Tremappings or simijar changes occur whick
reasonably might affect such determination or certification. Borrower shail also be responsible for the
payntent of any fpes imposed by the Federa Emergency Management Agency in cornection with the

C9T2AET 00953749038
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ot protect Borrower, Borrower's equity in the Property, or (he contenis of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of (he insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Ay amounts dishursed by Lender under this
Section 5 shall hecome additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note raie from the date of dishursement and shall be payable, with suck interest,
upon notice from Lender to Borrower requesting payment.

Al irsurance policies required by Lender and renewals of such policies shal{ be subject to Lender's right
to disaprrave such policies, shali include a standard morigage clause, and shall name Lenger as
mortgages 25:d/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
certificates I “ender requires, Borrower shall promptly give io Lender all receipts of paid premiums and
renewal notices: 1 Berrower obtains any form of insurance toverage, not otherwise required by Lender,

for damage (0, or cesteuction of, the Property, such policy shall include standard mortgage clause and
shail name Lender 44 mortsagee and/or as an additional loss payee.

wriling, any insurance proceeds, whethier or not the underlying insurance was required by Lender, shall
be applied to restoration or repair o' Froperty, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During séeh repair and restoration period, Lender shall have the right
to hold such insurance proceeds until-Lender haviad an Opportunity to inspect such Property to ensure
the work has heen completed to Lender's satisfuction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaiicand Testoration in a single payment or in a serjes
of progress payments as the work is completed. Unles: »4 =greement is made in writing or Applicable
Law requires interest (o be paid on such insurance proceeds; Lender shail not be required to pay
Borrower any interest or earnings on such proceeds, Fees for pukiic adjusters, or other third parties,
retained by Borrower shall nof e paid out of the insurance proceeds and shail be the sole obligation of
Borrower. If the restoration or repair is not economically feasible o1 L enger's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wigh the excess, if any, paid to Borrower. Such Insurince proceeds shall be
applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and set(e any available‘inserance claim
and related matters. If Borrower does no respond within 30 days to a notice from Lender by the
insurance carrier has offered to settle a claim, then Lender mdy negotiate and settle the claip: The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property tnder
Section 22 or otherwise, Borrower hereby assigns (o0 Lender (@) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable 10 the
Coverage of the Property. Lender may use the insurance proceeds cither lo repair or restore the Property
01 to pay amounts unpaid under the Note or this Security Instrument, whether or nol then due,

973072014
VMPAN(IL) (1506).00
Page 7 of 16
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shalf continue (o occupy the Praperty
as Borrower's principal residence for af least gpe year after the date of occupancy, unless Fender
determines that this requirement shall cause undye hardship for the Borrower or unless extenuating
Circumstances exist which are beyond Borrower's conrg).

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Praperty, ailow the Property to deteriorate or commit waste on the
Property. Borrower shali maintzin the Property in order (o prevent the Property from deterinrating or
decreasing in value due to its condition. Unless it is determined pursuani (o Section 5 that TEpair or
restaration is nol tconomically feasible, Borrower shall promptly repair the Property if damaged to
@void'further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage (o the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lencerdizs released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoratici.ir 2-cingle payment or in 3 series of progress payments as the work js completed. If the
insurance or cond<mnation proceeds are not sufficient 1o Tepair or restore (he Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration

If condemnation proceeds aze paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of 1ne indebtedness under the Noge and this Security Instrument, first to any
delinquent amounts, and then (¢ payment of principal. Any application of the proceeds to the principal

shall not extend or posipone the duedate of the monthly payments or change the amount of such
paymennts,

Lender or its agent may make reasonable ‘eniries upon and inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

8. Borrower's Loan Application. Borrower shall be il detouly if, during the Loan application process,
Borrower or any persons or entities acling at the direction o; Lorrower or with Borrower's knowledge or

principal residence.

8. Protection of Lender's Interest in the Property and Rights Under thig security Instrument. f
{a) Borrower fails (o perform the covenants and agreemen(s contained in this Secylif y Instrument, (b)
there is a legal procecding that might significantly affect Lender's interest in the Propeity and/or righis
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemrgizin or
forfeiture, for enforcement of a lien which May attain priority over thjs Security Instrumedt or 10 enforce
laws or regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable of appropriate (o protect Lender's interest in the Property and rights undei s
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing ihe Property. Lender's actions can include, but are not limited 1o: (1) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atiorneys' fees 1o profect ifs interest in the Property and/or rights under this Security
Instrumen, including its secured position in a bankrupicy proceeding. Securing the Property includes,

YL CRER,
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but is not timited o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is no under any duty or ebligation to do so. It js agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional deht of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower reguesting
paymeni.

IL7is) Security Instrument is op 4 leaschold, Borrower shall comply with all the provisions of the lease.
It Borrawer acquires fee file to the Property, the leasehold and the fee title shall not merge unless
Lenderzagiecs to the merger tn writing,

10. Assignmient n; Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shal! he paid to Lender.

I the Property is damzzed, such Miscellanegus Proceeds shall be applied to restoration or repair of the
Property, if the restoratioq oy Tepair is economically feasible and Lender' security is not lessened.

completed 10 Lender's satistaction; riovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and Testoratisaiin a single disbursement or n a series of progress payments as the
work is compicted. Unless an agreemeniie made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender skaifnot he required (o pay Borrower any interesi or
earnings on such Miscellaneguys Proceeds. If the restoration or repair is not economically feasible or
Lender's securily would be lessened, (he Miscellarieor.s Proceeds shail be applied io the sums secured hy
this Security Instrument, whether or not then due, wita e excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provid<d-lor in Section 2.

In ihe event of a rotal laking, destruction, or loss in value of ik Pronerty, the Miscelianeoys Proceeds
shall be applicd 10 the sums secured by this Security Instrument, wiether or not then due, with the
excess, if'any, paid 1o Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property’inwhich the fair market
value of the Property immediately before the partial taking, destruction, or los, in zalue is equal 1o or
greater than the amount of the syums secured by this Security Instrument immedigie! ¥ before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in viritiny, the sums
secured by this Security Instrumen shal} be reduced by the amount of he Miscellaneous Proc-ids
multiplied by the following fraction: (a) the total amount of the Sums secured immediately befare-the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property

immediately before (he partial taking, destruction, or loss in value. Any balance shall he paid to
Borrower.

In the event of 2 partial taking, destruction, or loss jn value of the Property in which the fajr market
value of the Property immediately before (he partial taking, destruction, or |oss in value is less than the

191248 177
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Borrower and Lender otherwise agree in wriling. the Miscellaneous Proceeds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower thay the Opposing
Party (as defined in (he next senlence) offers to make ap award to settle a claim for damages, Borrower
fails to respond 10 Lender within 30 days after the date {he nofice is given, Lender js authorized to collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to (he sums
secured by this Secarity Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscelaneous Proceeds or the party against whom Borrower has g right of action in
regard to Miscellaneous Proceeds.

Bewrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender s
interes! in)the Property or rights under this Security Instrument. Borrower Can cure such a default and, if
acceleration Fas oceurred, reinstate as provided in Section 18, by causing the action or proceeding (o be
dismissed witira ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lénd:'s interost in the Property or rights under this Security Instrument. The proceeds of

All Miscellancous Proceeds that.ave not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released; Forbearaiize By Lender Not a Waiver. Extension of the time for paymen(
or modification of amortization of he Sl secured by this Security Instrument granted by Lender o
Borrower or any Successor in Interest of Borrower shail nof operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lende. shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse 1o “xend time for payment or otherwise modify
amortization of the sums secyred by this Security InstCurient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowe:. Any forbearance by Lender in exercising
any right or remedy including, withoyt limitation, Lender’s dceeriance of payments from third persons,
entiiies or Successors in Interest of Borrower or in amounts jess thaai the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Mability shall he Joint and several. Hox, cvel, any Borrower who
co-signs this Security [nstrument hut does not execute (he Note {a "co-signer”): {a) 15 co-siging this
Security Instrument only (o mor(gage, grant and convey the co-signer’s interest in the Troperty under the
terms of ihis Security Instrument; (b) is not personaliy obligated 1o pay the sums secyyad Ly diis Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modily {orbear or

make any accommodations with regard to the terms of this Security Instrument or (he Note wirhott the
Co-signer's consent.

Subject (o the provisions of Section 17, any Successor in Interest of Borrower wh assumes Borrower's

obligations under (his Security Instrument in writing, and is approved by Lender, shall obajp all of

Borrower's rights and benefits under (his Security Instrument. Borrower shall not be released from

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
T9iauryy

g
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in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefi( the successors and assigns of Lender,

13. Loan Charges. I.ender nay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited (o, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject 10 a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
periniited limits, then: (a) any such loan charge shall be reduced by the amount Recessary (o reduce the
chargea the permitted limit: and (b) any sums already collected from Borrower which exceeded
permiitd Jimits will be refunded to Borrower. Lender may choose (o make this refund by reducing the
principai ewel under the Note or by making a direct payment to Borrower. I a refund reduces principal,
the reduction wil’ be treated as a partial prepayment with no changes in (he due date or in (he monthly
payment amountunl’ss the Lender agrees in writing to those changes. Borrower ' acceptance of any such
refund made by dilec, vayment to Borrower will constitute 3 waiver of any right of action Borrower
might have arising out of 5uch overcharge.

14. Notices. All notices given 3y Berrower or Lender in connection with this Security Instruntent must be i
writing. Any notice to Borrowe. in connection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered to Borrower's notjce
address if sent by other means. Notice 10 “ny one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ihe Property Address unless
Borrower has designated a substitute nolice adcessiby notice (o Lender. Borrower shall promptly
notity Lender of Borrower's change of address. I Vinder specifies a procedure for reporting Borrower's
thange of address, then Borrewer shali only report a change of address through that specified procedure.
There may be only one designated notice address underthis Security Instrumeni at any one time. Any
hotice (o Lender shall be given by delivering it o by mailiig 1t by first class mail to Lender's address
slated herein unless Lender has designated another address By Gutice to Borrower. Any notice in
comnection with this Security Instrument shal] no be deemed o hate beap given to Lender until actually
received by Lender. If any nolice required by this Security Instrumeiii 15 2l¢o required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirerizent under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instruniert shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rights ind ¢bligations
contained in this Security Instrument are subject to any requirements ang limitations of Apriieadle Law,
Applicable [aw might explicitly or implicitly allow the parties to agree by contract or it might'pe silent,
but such silence shall no( he construed as a prohibition against agreement by contract, In the event iha
any provision or clause of this Security Instrument or (he Note conflicts with Applicable Law, such

conflict shall not affect other provisions of this Security Instrument or the Note which can be given effec
withow the conflicting provision.

_
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As used in this Security Instrument: (@) words of the masculine gender shall mean ang include
corresponding neuter words or words of (he feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word ‘may" gives sole discretion without any obligation t0
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any iegal or beneficial interest in the Property, including, but not limited lo,
those beneicial interests transferred in a hond for deed, contract for deed, installmen sajes contract or
Escrow agreement, the inent of which is (he transfer of title by Borrower at 4 luture date to a purchaser,

IFaller any part of the Property or any Interest in the Property is sold or transterred (or if Borrower js
not a zateral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written'cousent, Lender My require immediate paymen in ful] of all sums secured by this Security
Instrumeni._However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law

If Lender excrcises (Vs aplion, Lender shait give Borrower notice of acceleration. The notice shalj
provide a period of not fess than 30 days from the date the hotice is given in accordance with Section 14
within which Borrower mgs pay all suins secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiratici of\this period, Lender may invoke any remedies permitted by this
Security Instrument without furtuer rgtice or demand on Borrower.

Borrower's Right to Reinstate After Aczeleration. If Borrower meets certain conditions, Borrower
shall have (he right to have enforcement of his Security Instrumen! discontinued a( any time prior to the
earliest of: (a) five days before sale of (he Progerty pursuant (o Section 22 of this Security Instrument:
(b) such other period as Applicable Law might Speoliy; for the termination of Borrower's right to
reinstate; or {c) entry of a judgment enforcing this Seerity Instrument, Those conditions are (hat
Borrower: (a) pays Lender all sums which then would e 4uv under this Security Instrement and the Note
as if no acceleration had occurred; {b) cures any default of ary ither covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, inclading._but not Timited to, reasonable
allorneys' fecs, property inspection and valuation fees, and other fees incerred for the purpose of
protecting Lender's interest iy (he Property and rights under this Securiv-Instrument: and (d) takes such
action as Lender may reasonably require to assure thay Lender's interest in i foperty and rights under
this Security Instrument, and Borrower's obligation (o pay the sums secyred By iids Security Instrument,
shall continue unchanged uniess as otherwise provided under Applicable Law. Hoveever, Lender is not
required (o reinstate if: (i) Lender has accepted reinstatement after the commencemient 4 rfareclosure
proceedings within two years immediately preceding the commencement of a current fares,orgre
proceeding; (ii) reinstatement wilj preclude foreclosure on different grounds in (he future; oruij)
reinstatement wil adversely affect he priority of the lien created by this Security Instrument /| ender
may require that Borrower pay such reinstatement sums and EXPENSEs in one or more of the folloy ng
forms, as selecied by Lender: {a) cash; (b) money order; (¢} cerlified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumenlalily orentity: or (d) Electronijc Funds Transfer. Upon
reinstatement by Rorrower, this Securily Instrument and obligations secured hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shal no apply in the case of
acceleration under Section 17,
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19. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecqs
Periodic Payments duc under (he Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrement, ang Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. [f there is a change of the 1.oan
Servicer, Borrower will be given written notice of the change which wili state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a norice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Sosrower will remain with the Loan Servicer or be transferred 0 a successor Loan Servicer and are
not assxmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Por-ower nor Lender May commence, join, or be joined to any judicial action (as either an
individuzi titizant or the membor of a class) that arises from the other party’s actions pursuant to this
Security Instrumiersor that alleges that the other party has breached any provision of, or any duty owed
by reasan of, this Secarity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in «ompliance with the requirements of Section 14) of such alleged breach and afforded
the other party hercto a ieashiab]e period afler the giving of such notice tq lake corrective action. If
Applicable Law provides a {ime reriod which must elapse before certain action can be taken, that (ime
period will be deemed 1o be reg sonavle for purposes of this Section. The notice of acceleration and
opportunity (o cure given to Borrover PUIsuant to Section 22 and the notice of acceleration given (o
Borrower pursuant 1o Section 17 shall De dezmed (o satisfy the notice and Opporiunity to take corrective
action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for terain losses i may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees iant the Borrower is not a third party beneficiary
to the contract of insurance between the Secrefary and Lénders nor is Borrower entitled (o enforce any
agreement between Lender and (he Secretary, unless expliciily anthorized to do so by Applicable Law.

21. Hazardoys Substances. As used in this Section 2]- {a) "Hazard us Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviionmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolewm produgte:-toxic pesticides and
herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, 4 radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where (| Property is Jocated
that relate to health, safely or environmenal protection; (¢} "Environmenta} Cleanup” Ziciudes any
response action, remedial action, or removal action, as defined in Environmental Law: any fd) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise Jigger an
Environmental Cleanup.

Borrower shall not cayse or permit the presence, use, disposal, Storage, or release of any Hazardyys
Substances, or threaten to release any Hazardous Substances, on or in (he Property. Borrower shal not
de. nor allow anyone else (o do, anything affecting the Property (a) that is in vioktion of any
Environmenta) Law, (b} which creates an Environmenta) Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates 3 condition that adversely affects the valye of the
Property. The preceding two sentences shail not apply to the presence, use, or storage on (he Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriatc (o norma)
residential uses and to maintenance of (he Property (including. but not limjted to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsui or
other action by any governmental or regulatory agency or private party tnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa
of release of any Hazardous Substance, and (c) any condition caused by lie presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by 2ny governmental or regulatory anthority, or any private party, that any removal or other remediation
et any Hazardous Substance affecting the Property is necessary. Berrower shall promptly take all
necessaryremedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation ox Lender for an Environmenal Cleanup.

NON-UNIFORM Q'VENANTS. Borrower and Lender furiher covenant and agree as follows:

22.

23.

24,

25.

286,

187240750
FHA Mortqage With MERS 11
Bankers Systems™ \ip

Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach-of anv Covenant or agreement in this Security Instrument (but not prior to
acceleration under Sect/op 1= unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action Izyeired to cuere the default; (c) a date, not less than 30 days from the
date the notice is given to Bor-ower, by which the default must be cured; and (d) that failure to
cure the default on or before the lat. specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for esiosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowes of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existznce of a default or any other defense of Borrower
to acceleration and foreclosure, if the default i3,40{ cured on or before the date specified in the
notice, Lender at itg option may require immedraie payment in full of all sums secured by this
Security Instrument without further demand and mauyoreclose this Security Instrument by judiciat
proceeding. Lender shall be entitied to collect all expenses icurred in pursuing the remedies
provided in this Section 22, including, but not limited to,.rdsonahle attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secared by this Sccurity Instrumén(, Uender shall release this
Security Insirument. Borrower shall pay any recordation costs. Lender may’ ckarge Borrowor 4 fee for
releasing (his Security Instrument, hut only if the fee is paid 0 a third party for sexvices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument ang the Note, altorneys’ fees shail/ipclude those
awarded by an appellate courl and any attorneys' fees incurred in 4 bankrupicy proceeding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, procerding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or (he Note,

Waiver of Homestead. I accordance with Illinois law, (he Borrower hereby releases and waives all
rights under and by virtue of the lilinois homestead exemption laws.
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the insurance toverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to proiect Lender's interests in Borrawer's collateral. This insurance may, hut
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only after providing Lender with evidence thar
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Iender may impose in connection with the placenient of the insurance,
until the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may
becaaded to Borrower's totai outstanding balance or obligation. The costs of the insurance may be more
than th2. cost of insurance Borrower inay be able to obtain on its own.

BY SIGNING.3ELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument ans in a7y Rider execuied by Borrower and recorded with it.

{Seal)
-Borrower

[ {Seal)
-Cor owver

{Seal)
-Borrower

{Seal)
\MIOW er

(I Refer to the attached Signafyre Addendum for additiopal parties and signatures.
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Acknow ledgment
State of /¢

County/City of (¢ (_
This instrument was acknowledged before me on ('t Ll “ | {

by
Sl 9 N

Cificial Seal
& Chari A Morway
R N N ¢, Moy Public Siate of inis

N My Commission Expires 1150812018

Q“ w\i,,_\_ L LL _L

’\70?'1?)/ Public o

Vot i
My commission expires: ll &,) -
Loan Origination Organization: ¢ s MORTGAGE CORPGRATI N
NMLS ID: 727217

Loan Originator: Az 1x PAL STNGH
NMLS ID: 232404
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EXHIBIT A

LEGAL DESCRIPTION

FOR INFORMATIGNAL PURPOSES ONLY:-

Common Address: 2650 zoadway St, Blue Island, IL. 60406
PIN # 24-36-420-024-0000 aud 24-36-420-015-0000
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