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MORTGAGE

Loan # 56568201
DEFINITIONS

Words used in mulliple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re Jarding the usage of words used in this decument are
also provided in Section 16.

(A} "Security Instrument” means this documen w&c:[ & Sated July 07, 2016, together with all Riders
fo this document. f 1

(B) "Borrower” is Pei Huang and Tao , Wife and Hu:band. Borower is the mortgagor under
this Security Instrument.

{€) “Lender” is Baxter Credit Union. Lender is a Credit Unlon cirgziized and existing under the laws
of THE STATE OF ILLINOIS. Lenders address i 340 N Milwaukss /ve, Vemon Hils, IL 60061.
Lender I3 the martgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated July 07, 2016. The Note states
that Borrower owes Lender NINETY EIGHT THOUSAND TWO HUNDRED FIFTY AMD NOM00 Dollars -
{LU.5. $ 98,250.00 ) plus interest. Borrower has promised to pay this debt in regular P riodic Payments
and to pay the debf in full not Iater than August 01, 2031,

{E) "Property” means the property that is described below under the heading “Transfer.of Pights in the
Property.”

(F) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G)  “Riders™ means zll Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
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[ ] Balloon Rider [ } Planned Unit Development Rider [ ] VA Rider
[X] 14 Family Rider [ ] Biweekly Payment Rider [ ] Otheris) [specify]

(Hy “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hava the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} “Community Asaoclation Dues, Fees, and Assesaments™ means all dues, fees, assessments
and other charges that are imposed on Bommower or the Property by a condominium assaciation,
homeowners Association or similar organization.

(J) “Elect.on’s Funds Transfer” means any iransfer of funds, other than a transaction originated by
check, draft, oo similar paper instrument, which is initiated through an electronic terminat, telephonic
instrument, computar, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
Lr credit an agcorit. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, vansfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltams” mean:inose items that are described in Saction 3.

(L) “Miscellansous Proceeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pioperty; (i) condemnation or ather taking of all or any part of the
Property; (iii} conveyance in lieu of condzinafion; or (iv) misrepresentations of or omissions as to, the
value and/or condition of the Properly.

(M) “Mortgage Insurance” means invurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Perlodic Payment" means the regularly scaeduled amount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Se.curity Instrument.

{0) “RESPA” means the Real Estate Settlemet "rocedures Act (12 U.S.C. §2601 et seq.) and
its implemeanting regulation, Regulation X {12 C.F.R. Part 710724}, as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As
used |n this Security Instrument, *“RESPA" refers to all requirermnents-and reslrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan dces riet qualify as a “federally related
mortgage loan® under RESPA.

{P) “Successor In Interest of Borrower” means any party that has tale: {itle to the Property, whather
or not that party has assumed Borrower's cbligations under the Note andfor iris Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and all rerevs!s, extensions
and madifications of the Note; and (1) the performance of Bomowers covenants and agieznents under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, orant and
convey to Lender and Lender's successars and assigns, the fallowing describad property located in the
COUNTY of Cook

Please see Legail Description Attached

which currently has the address of 1000 E 53rd St Unit 2178 Chicago, lllinocis 60615 (“Property
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Address™):

TOGETHER WITH all the improvements now or hereafter erected an the property, and all
easements, appurtenances, and fixtures now ar hereafier a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument 2s the "Property.”

BORROWER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
alt claims and demands, subject to any encumbrances of record.

THIS SZCURITY INSTRUMENT combines unlforrn.oovenants for national use and nan-uniform
covenants with Imled variations by jursdiction fo ¢onstitute a uniform security instrument ¢overing real

property.

UNIFORM COVIN’NTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinvzipal, Interest, Escrow Rems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the vrincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ciiarges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymen’s aue under the Note and this Security Instrument shall be made in
U.S. curency. However, if any check or rther instrument received by Lender as payment under the Note
or this Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) monev order; (c) certified check, bank check, treasurers
check or cashier's check, provided any such chack is drawn upon an instifution whose deposits are
insured by a federal agency, instrumentality, or entity; or 'd) Electronic Funds Transfer.

Payments are desmed received by Lender wheri received at the location designated in the Nots
or at such other location as may be designated by Lenue: in accordance with the notice provisions in
Section 15. Lender may retum any payment or partial payinant if the payment ar partial payments are
insufficient to bring the Loan curreni. Lender may accept any sayment or partial payment insufficient tc
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated 2 anply such payments at the time .
such payments are accepted. [f sach Periodic Payment is applied as ¢ s schaduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such ur=rplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Barrower. |If not applied carier, such funds will be
applied fo the outstanding principal balance under the Note immediately prior to forecosure. No offset or
claim which Borrower might have now or [n the future against Lender shall relieve Borrow: i from making
payments due under the Note and this Security Instrument or performing the covenants 2/« agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Saction 2, all
payments accepted and applied by Lender shall be applied in the following erder of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
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sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Baorrower o the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first io any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due
under the Nate shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are
due under #:2 1'cte, until the Note is paid in full, a sum {the “Funds”) to pravide for payment of amounts
due for: (2) taxe’ and assessments and other items which can attain priority over this Security Instrument
as a lien or encu nbrance on the Property; {b) leasehold payments or ground rents on the Property, if any;
(c) premiums for ary #nd all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or @0y sums payable by Borrower {0 Lender in lleu of the payment of Morigage
Insurance premiums in Zeczrdance with the provisions of Section 10. These iterns are called “Escrow
lterns.” At origination or &t apy time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, ana <unit dues, fees and assessments shall be an Escrow liem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borower shall pay
Lender the Funds for Escrow ltems unles= Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive 3nrrower's obligation to pay to Lender Funds for any or all
Escraw Itams at any time. Any such waivel ma only be in writing. In the event of such waiver, Borrowear
shall pay directly, when and where payable, tik amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lende’ renuires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender riay require. Borrower's obligation to make such
payments and to provide receipts shall for all purposce’be deemed to be a covenant and agreement
contained in this Securlty Instrument, as the phrase "covanant and agreament” 18 used in Section 9. If
Bomower is obligated to pay Escrow Items directly, pursuar. ‘0. a waiver, and Borrower fails to pay the
amount dus for an Escrow ltem, Lender may exercise its rignf2-under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 1o repay to L:navnr any such amount. Lender may
revoke the waiver as fo any or all Escrow ltems at any fime by a notize given in accordance with Section
15 and, upon such revocation, Borower shall pay to Lender all Funds, zad in such amounts, that are then
required under this Sectlon 3.

Lender may, at any time, collect and hold Funds in an amount (a) sJfficisnt to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nat to exceed the r ximum amount 2 lender
can require under RESPA. Lender shall estimate the amount of Funds due on the bas’s of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise i accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedeal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so instied) or in
any Fedsral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for halding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a chargse. Unless an agreement
is made in writing or Applicable Law requires interest ta be paid on the Funds, Lender shall not be
required to pay Bomrower any interest or eamings on the Funds, Bomower and Lender can agree in
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writing, however, that interest shall be paid on the Funds. Lender shall glve to Borrower, without chargs,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mare than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to
make up the deficiency in accordance with RESPA, butin na mare than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. 7.horges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to thz Property which can attain priority over this Security Instrument, leasehcld payments or
ground rents on ine Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that ‘nese items are Escrow Items, Borrowar shall pay them in the manner pravidsd in
Section 3.

Barrower shall promplly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees Th ‘writing to the payment of the obligation secured by the fien in & manner
acceptable to Lender, but only s~ long as Barrawer is performing such agresment; (b) contests the lien in
good faith by, or defends against @rorcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement ¢of iive lish while those proceedings are pending, but only until such
pracaadings are cancluded, or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. §f Lender determines that any part of the Property is
subject to a lien which can attain priority over Fiis Security Instrument, Lender may give Borrower a nofice
identifying the lien. Within 10 days of the date ¢n which that notice Is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay & ons-tiaa charge for a real estate tax verification andfor
reporting service used by Lender in connection with thizt san.

5. Property Insurance. Borrower shall keep tie improvements now existing or hereafter
erected on the Property insured against loss by fire, hazurds included within the term “extended
coverage,” and any other hazards including, but not limited te. ~zithquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amcunty (including deductible levels) and
for the periods that Lender requires. What Lender raquires pursuant'o the preceding sentences can
change during the term of the Loan. The insurance camier providing ‘h insurance shall be chosen by
Borrower subject to Lender's right o disapprove Borrower's choice, which fiaht shall not be exercised
unreasonably. Lender may require Borrower o pay, in connegtion with this l.oan, either. (a)a one-time
charge for flood zone determination, certification and tracking senvdces; or (b) a one-time charge for flood
zone determination and cerlification services and subsequent charges each time 'eme ppings ar simidar
changes occur which reasonably might affect such determinafian or certification. Boriowsr shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemant Agency in
connection with the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain visurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thersfors, such coverage shall cover Lander, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lessar coverage than was previously in effact. Borower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S
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shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. 1f Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. i Bomower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender mav make proof of loss if not made promptly by Bormmower. Unless Lender and Borrower
otherwise agreein writing, any insurance proceeds, whether or not the underying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration ar repair is
economically feasire and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tnr. nght to hold such insurance procesds until Lender has had an opportunity to
inspect such Prapsrty ta.znsurs the wark has been completed 4o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a senes o7 progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lav. riquires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any irersst or eamings an such proceeds. Fees for public adjusters, or
other third parties, retained hy Borrows=r shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restovation or repair is not economically jeasible or Lender's security
would be lessened, the insurance proceede saall be applied to the sums secured by this Security
Ingtrument, whether or not then due, with the a:icess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2,

If Borrower abandens the Property, Lendet a2y file, negotiate and settle any available insurance
claim and refated mattsrs. If Borrower does not respund within 30 days fo a natice from Lender that the
insurance camier has offered to settle a daim, then Leridzi may negotiate and seffle the claim. The
30-day period will begin when the nofice is given. In either ever.. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lenne:a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Na'e or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any reiund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar az si.ch rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either t roair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or pat then due,

8. Occupancy. Bomower shall occupy, establish, and use the Propeh as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall cantir ue fo occupy the
Property as Borrower's principal residence for at feast one year after the date ci-onupancy, unless
Lender otherwise agrees in wrifing, which consent shall not be unreasonably withoud or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Bcmower shall
not destroy, damage or impair the Property, allow the Proparty to deteriorate or commit waste on the
Property. Whether aor not Borrower is residing in the Property, Borrower shall malntain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avold further detenoration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Bormower
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shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the Improvements on the Property, Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or fuled to provide Lender with material information) in connection with the Loan. Material
representations include, but are nct limited to, representations concerning Borrower's occupancy of the
Property as Bormowar's principal residence.

9. Proteclion of Lender's Interest in the Property and Rights Under this Security
Instrument. |If (2) Baavower fails to parform the covenants and agreements contained in this Securify
Instrument, {b) there is &' lejal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Sezurty Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for-anforcement of a lien which may attain priodty over this Security
Instrument of to enforce laws oregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasciiau'e or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, \nclyding pretecting and/or assessing the value of the Property, and
securing and/or repairing tha Properly. LarJar’s actions can include, but are not limited to: (a) paying any
sums secured by a Een which has priorily svar this Security Instrument; {b) appearing in court, and
{c) paying reasonable attomeys’ fees 1o protect As interest in the Property and/or rights undzr this Security
Instrument, including its secured position in 2 bank uptuy proceeding. Securing the Property includes, but
is not limited to, entering the Praperty to make repzirs change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or orter code violations or dangeraus conditions, and
have utilities tumed on or off. Although Lender may takz action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do 400 't is agreed that Lender incurs no hability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shzil be come additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercs! at the Note rate from the date of
disbursement and shall be payable, with sach interest, upon nofice fron _ender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the
lease. If Borrower acquires fee fitle o the Property, the leasehold and the fee tide shal not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a conaifor of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in‘efest If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the-morigage
insurer that previously provided such insurance and Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Bomower shall pay the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance praviously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effact, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay fo Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
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accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately pald tn full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Barrower and Lender providing for such temmination or until termination is
required by Zpplicable Law. Nothing in this Section 10 affects Bormower's obligation to pay interest at the
rate provided in the Note,

Mortgagr Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Boirawar does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemenis with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistactory to the mortgage insurer and the other party
(or parties) to these agresments,” These agreements may require the mortgage insurer to make
payments using any source of funds *iat the mortgage Insurer may have available (which may mclude
funds obtained from Mortgage (nsuraice premiums).

As a result of these agreemerts Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of 21y of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characitrized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing kosses. I such
agreement provides that an affiliate of Lender take:z-a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arangement 12-ofen termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the aricunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. < Such agreements will not incresase the
amount Borrower will owe for Mortgage Insurance, and “«y will not entifle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borruwer has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act o! 1998 or any other law. These
Hghts may Include the right to receive certaln disclosures, to request «nd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance temminatec antomatically, and/or to
recelve a refund of any Mortgage Insurance promiums that were uneamizd 2* the time of such
cancallation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanesy: Proceeds are
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Procesds shall be applied to restoretios or repair
of the Property, if the restoration or repair is economically feasible and Lenders secunity Is not iessened.
During such repair and restorafion period, Lender shall have the right fo hold such Miscellanacus
Proceeds until Lender has had an opportunity fo inspect such Property to ensure the work has been
completed to Lender's satisfacion, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singte disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
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paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the resioration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applled to the sums secured
by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Bormower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partiad taking, destruction, ¢or loss in value of the Properly in which the fair
market value of the Properfy immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destricion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this-Security Insrument shall b reduced by the amount of the Miscellansous Proceeds
multiplied by tne tllowing fraction: (a) the total amount of the sums secured Immediately before the
partial taking, desuviction, or kss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event or = partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the surns sescured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender obhevise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Inst-uinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender ta Borrower that the
Opposing Party {as defined in the next sen'ence) offers to make an award to settle a claim for damages,
Borrawer fails to respond to Lender within {0 sJys after the date the notice is given, Lander is authorized
to collect and apply the Miscellaneous Procecos either to restoration or repair of the Property or to the
sums secured by this Security instrument, whethzr o7 not then due. "Opposing Parly” means the third
party that owas Borrower Miscellaneous Proceeds-orthe party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Baorrower shall be in default if any action or procezd’ig, whether civil or criminal, is begun that, in
Lenders judgment, coukd result in forfeiture of the Property or other material impairment of Lendef's
interest in the Property or rights under this Security Instrument.Sorrower can cure such a default and, if
accelerafion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeivre of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secur®, Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lepuer's interest in the Property
arg hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa'r aof the Property shall be
appiied in the arder providad far in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Ti#.:sian of the time
for payment or modification of amortization of the sums secured by this Security Instruinuot granted by
Lender to Barrowsr or any Successor in Interest of Barrower shall not operate to release the Nability of
Borrower ar any Successors in Interest of Borrower. Lender shall not be required to cummence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entifies or Successors in Interest of Barrower or in amounts less ihan the amount then due,

shall not be a waiver of or preclude the exercise of any right or remedy.
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13.  Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security (nstrument but does not execute the Note (a ‘co-signer”). (a) is
co-gigning this Security Instrument only to mortgage, grant and convey the co-signers interest in the
Property under the terms of this Securily Instrument; (b) is not personally obligsted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agreg 10
extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's rhlivations and liabillty under this Security Instrument unless Lender agrees to such release in
writing. The crvenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and e)efit the successors and assigns of Lender.

14, Loun Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defaviy,. “or the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, In~iuding, but not limited to, attomeys’ fees, property inspection-and-valuation
fees. Inregard to any other acs, the absence of express authorlty in this Security Instrument to charge a
specific fee to Borrower shall not he construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly roohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to aiaw which scts maximum loan charges, and that law is finally
interpreted so that the interest ar other kvan charges collected or fo be collected in connection with the
Loan exceed the permitted limits, ther: fa any such loan charge shall be reduced by the amount
‘necessary to reduce the charge to the parmiitts? limit; and {b) any sums already collected from Botrower
which exceeded permitted limits will be refunde to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as & raitial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for uidzr the Note). Borower's acceptance of any such
refund made by direct payment fo Borrower will constituic 7 vealver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borower or “ender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connectior; with this Security Instrument shall be
deemed to have been given to Borrower whan mailed by first class rail or when actually delivered to
Bomrower's notice address if sent by other means. Notice to any one Liorower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The rntice address shall be the
Property Address unless Borrower has designated a substitute notice addres: by notice to Lender.
Borrower shall promptly notlfy Lender of Borrower’s change of address. If Lend.r snecifies a procedure
for reporting Borrower's change of address, then Barrower shall only report a change o address through
that specified procedure. There may be only one designated nofice address unier-this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another addres py notice o
Borrower. Any natice in connection with this Security Instrument shall not be deemed to have baen given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement
under this Security Instrument.

16. Governing Law; Severabliity; Rules of Construction. This Secuiity Instrument shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. < Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, ‘Interest in_‘~e Property” means any legal or beneficial interest in the Properly, including, but not
limited to, those neneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agraement, the intent of which is the transfer of title by Borrower at a future date to 5
purchaser.

If all or any part =1 tha Properly or any [nterest in the Property is seld or- transferred {or if Bomower
i$ not a natural person and # keneficial interest in Borrower is sold or transfemad) without Lender's prior
wiiiten consent, Lender may ra,\lire immediate payment in full of all sums secured by this Security
Instrument. However, this opticiiohall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn. Lender shall give Bomower notice of acceleration.  The natice
shall provide a period of not less than 30 Aays from the date the nofice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior {0 the expiration of this seriod, |.ender may invoke any remedies pemitted by this
Security Instrument without further notice or demarid on Borrower.

19. Borrower's Right to Reinstate 2aor Acceleration. If Borower meets cerain
conditions, Borrawer shall have the right to have enfoiCeinent of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale i the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable“l.av might specify for the termination of
Bomrower's right to reinstaie; or (c) entry of a judgment enfzicing this Security Instrument. Those
conditions are that Borower. (2) pays Lender all sums which than viould be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures 2w default of any other covenanis
or agreements; (¢) pays all expenses incurred in enforcing this Seculity Instrument, including, but not
limitad to, reasonable attorneys' fees, property inspection and valuation fees and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lendey’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under sapglicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one e more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c} certified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an instituticn whose
deposits are insurad by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securad hereby shall remain fully
effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Nole or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
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notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security (nstrument and performs cther mertgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsa might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the
Loan Servicer, Borrower will be given written natice of the change which will stale the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in conneclion with a notice of transfer of servicing. If the Note is sold and therzaiter the
Loan is serviced by a Loan Senvicer other than the purchaser of the Note, the mortgage loan sarvicing
obligations to Borrower will remain with the Loan Servicer or be transfamed to a successor Loan Servicer
and ars not assumed by the Note purchaser unless otherwise providad by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumant or that alleges that the other party has breached any provision ¢f, or any duty owed
by reason of, this Security Instrument, until such Borrawer or Lender has notified the other party (with
such notice given v compliance with the requirements of Section 15) of such alleged breach and afforded
the other party herew 3 reasonable peried after the giving of such notice to take corrective action. K
Applicable Law provides‘a “me period which must elapse before certain action can be taken, that time
pericd will be deemed to e reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given w Borower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 12 5bui be deemed to satisly the notice and apportunity to take cormreciive
action provisions of this Section 20.

21,  Hazardous Substantes. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or harardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kareszne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and
radioactive materials; {b} “Environmental Law" m¢ans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or exviionmental protection; (¢} “Environmental Cleznup”
includes any response action, remedial action, or remsval action, as defined in Environmental Law; and
{d) an “Environmental Condition® means a condition that o7 vause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, v:c, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous suvstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting th: Property (a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, or.c) which, due ta the presance,
use, or release of a Hazardous Substance, creates a condition that adversaly affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of amall quantities of Hazardous Substances that are generally recognized to bz aporopriate to normal
residential uses and to maintenance of the Property (including, but not imited to, hazadeus substances
in consumer products).

Borrawer shall promptly give Lender written notice of {a) any investigation, claim, domand, lawsuit
or other action by any governmental or regulatory agency or private party Involving the Priperty and any
Hazardous Substance or Environmental Law of which Bormower has actual knowledge - (b) any
Environmental Condition, including but not limited ta, any spilling, leaking, discharge, release or threat of
redease of any Hazardous Substance, and (c) any condifion caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatery authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall create any obligation ¢n
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Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after
acceloratic: ar.d the right to assert in the foreclosure proceeding the non-existanca of a default or
any other defz.aze of Borrower to accaleration and foreclosura. If the default is not curad on or
before the date sraxified in the notlee, Lander at Its option may require immediate payment in full
of all sums secv.ad by this Security Instrument without further demand and may foreclose this
Security Instrument by iudicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing thz remedles provided In this Section 22, including, but not limited to,
reasonable attorneys’ fes and casts of title evidence.

23. Release. Upc) pavment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Eorrower ghall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instru nen., but only if the fee is paid to a third parly for services rendered
and the charging of the fee-is permitteq viider Applicable Law.

24.  Walver of Homestead. Iri azcordance with lllincis law, the Borrower hereby releases
and waives all rights under and by virtue of the-ifiinois homestead exemption laws.

25, Placement of Collateral Protectizn ‘nsurance. Unless Borrower provides Lender with
evidence of the insurance coverage required Lv Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protet _anders interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. ‘The coverage that Lender purchases may not
pay any claim that Borrower makes or any daim that is rne%e against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after praviding Lender
with evidence that Borrower has obtained insurance as required by Scrrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will e responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placerent
of the insurance, until the effactive date of the cancellation or expiratior r{ (ra insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obigation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain an its awn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in
this Security Instrument and in any Rider executed by Borower and recorded with it.

{Seal) — (Saal)
Borrower - Tao Wang -
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[Space Below This Line for Acknowledgment]

Btate of ingjs
County L knk‘

bﬁ" 3
E‘%&Z
natu person taing acknoudedgment)
ZMy Commission Expirss.on . Giff‘ﬁ'?ﬁﬁ::ﬁs

Natary Public - State of linols
Wy Commission Expires Juid, 2018

Origination Company. Baxter Gi24% Unlon
NMLSR ID; 476905

Originator: Linda Gettle
NMLSR 1D: 894732
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Dascription

PARCEL 1:

UNIT 2175 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS N RENAISSANCE
PLACE AT HYDE PARK CONDOMNIUMAS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DQCUMENT NO. 00099447, AS AMENDED FROM TME TO TME, N THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 28

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY] LLINOIS.

PARCEL 2:

EXCLUSNE USE ~UR PARKING PURPOSES N AND TO PARKING SPACE NO. 32 C, ALMITED COMMON ELEMENT AS
SET FORTHAND DEFMED N SAID DECLARATION OF CONDOMNIUM AND SURVEY ATTACHED THERETO, N COOK
COUNTY, LLINOIS.

PARCEL 3:

EASEMENTS APPURTENANT T /IND FOR THE BENEFIT OF PARCEL 1 AS SET FORTHAND DEFINED N THE
DECLARATION OF EASEMENTZ -=CORDED AS DOCUMENT NQ. 00095916 FOR INGRESS AND EGRESS, ALL IN CQOK
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Loan #: 86568201

CONDOMINIUM RIDER

THIS CONDOMINIt 'A% RIDER is made this 7th day of July, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Ingtrument"} of the same date givan by the undsrsigned (the “Barrower®) fo secure Borrower's Note to
Baxtar Cradit Union {the “Lender") of the same date and covering the Property described in the Security
Instrument and located at:

1000 E 53rd St’ait 2175, Chicago, IL 60615
[Prcpert;-Address]

The Property includes a unit in, together with an unvlivided interest in the common elements of, a
condominium project known as:

Ranaissance Plac:
[Name of Condominiurmn Fioject!

{the “*Condominium Project’). If the owners association or other entit, *zhich acts for the Condominiumn
Project (the “Owners Association”) holds title to property for the berefc or use of its members or
shareholders, the Property also includes Borrower's interest in the Ownel: Acsociation and the uses,
proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresinants made in the
Security Instrument, Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe s nbligations
under the Condominiurn Project’s Constituent Documents. The “Constituent Docume:its™ are the:

{i} Declaration or any other document which creates the Condominium Preject, (i) by=i7as; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall prompily pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So kong as the Owners Association maintaing, with a generally
accepted insurance carrier, @ “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

* 8 6 5 & 8 2 0 1 ® M C CNDRUDR =

MULTISTATE CONODOMINIUM RIDER-Single Family=Fannie Mag/Freddio Ma: UNIFORM INSTRUMENT Forma 3140 1401
Merigage Cadenca Document Conter © 3202 01414 {page 1 ¢f 3 pagas)




1620018103 Page: 18 of 22—

UNOFFICIAL COPY

“‘extended coverage,” and any other bazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the pravision in Saction 3 for the
Pericdic Payment o Lender of the yearly premium installments for property insurance on the
Properiy; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

aarrawer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blankst policy.

[n the £vant of a distribution of property insurance proceeds in lieu of restoration or repair
following a los< o ih= Property, whether to the unit or to common slements, any proceeds payable
to Borrower are herel assigned and shall be paid to Lender for application te the sums secured
by the Security Instrurna’, whether or not then due, with the excess, If any, paid to Borrower.

C. Public Li2b %y Insurance. Borrower shall take such actions as may be reasonable '

to insure that the Owners 4ssaciation maintains a public liability insurance policy acceptable in
forn, amount, and extent of coreraae to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowerin uonnection with any condemnation or other taking of all or
any part of the Property, whether of th< wnit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigner =2nd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the S<curity Instrument as provided in Section 11.

E. Lenders Prior Consent. Barrowwr shall not, except after notice to Lendsr and with
Lender's prior written consent, either pariition of suhdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Praject, except for abandonment or termination
required by law in the case of substanfial destruction Lty f.ve or other casualty or in the case of a
taking by condemnation or emineni domain; (i) any ‘arsendment to amy provision of the
Constituznt Documents if the provision is for the express penett of Lender; (i) termination of
profassional management and assumption of self-management of the Owners Association; or {iv)
any action which woukl have the effect of rendering the public diability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and ascessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this ‘paragraph F shall
becorme additional debt of Borrower secured by the Security Instrument. Unless Sarrower and
Lender agree to other terms of payment, these amounts shall bear interest fror the date of
disbursement at the Note rate and shail ba payable, with interest, upon notice for Lender io
Barrower requesting payment.

MUAIIINAR L
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BY SIGNING BELOW, Bommower accepts snd agrees to the terms and covenants contained in this
Condominium Rider.

X 72-7 (Seal) & : (Seal)

Barrowgs<Pel Huang Borrower - Tao Wang -

Origination Corip=ny: Baxter Credit Union
NMLSER ID: 472225

Origirator; Linda Getus
NMLSR 1D 891732
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L.oan # 86568201

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDE® i3 made this 7th day of July, 2016, and is incorporated into and shall
he deemed to amend and suptaeinent the Mortgage, Deed of Trust, or Security Deed {the “Security
(nstrument”) of the same date given oy \he undersigned {the “Bomower”) to secure Bormower's Note to
Baxter Credit Union (ihe “Lender’) oy the-zame date and covering the Property described in the Security
Instrument and located at:

1000 E 53rd St Uult 247s, Chicago, IL 60615
[Propeity Address]

1-4 FAMILY COVENANTS. In addition to the covanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 7.s follows:
A. ADDITIONAL PROPERTY SUBJECT TO(TAE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrumen:, tie following items now or hereafter
~ attached to the Property to the extent they are fixtures are added to the Property descriplion, and
shall also constitute the Property covered by the Security Ing*rument. building materials,
appliances and goods of every nature whatsoever now or hereafter neated in, on, or used, or
intended to be used in connection with the Property, including, but not Siitad to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, wats, air and light, fire
prevention and extihguishing apparatus, security and access control apparatus,-2lumbing, bath
tubs, water heaters, water closeis, sinks, ranges, stoves, refrigerators, dishwzshe s disposals,
washers, dryers, awnlngs storm windows, storm doors, screens, blinds, shades, ¢unains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, 2% i which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security [nstrument. All of the foregoing together with the Froperty
described in the Security Instrument {or the leasehold estate if the Security (nstrument is on a
leasehold) are referred toin this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zening classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and

requirernents of any gavernmental body applicable ta the Property.
l]l”‘ “i I “I II ‘ ‘I“ I l Hll‘!] “! ‘!‘“I!ﬂﬂ Iuﬂlﬂ m!‘
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C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow
any lien inferior to the Security Instrurnent to be perfected against the Property without Lender's
prior written parmission.

D. RENT LOSS INSURANCE. Borrawer shall maintam insurance agamst rent loss in
addition tc the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TQ REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section & concerning Borrower's occupancy of the Property is deleted.

<. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to lander all leases of the Property and all security deposits made in connection with
leases of thi: Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the ZxizJng leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, & word "lease” shall mean “sublease’ if the Security Instrument is on a
leasehokld.

H.  ASSIGNVENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bomrower ahisc lutely and unconditionally assigns and transfers To Lender all the
rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agress
that each tenant of the Property sz pay the Rents to Lender or Lender's agents. Howewer,
Borrower shall receive the Rents unti-y) Lender has given Borrowsr notice of default pursuant to
Section 22 of the Security Instrument and (1) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's #5ont. This assignment of Rents constitutes an
absclute assignment and not an assignment fce additional security only.

I Lender gives notice of default to Borrower. (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender caly, to be applied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to coldest and receive all of the Rents of the
Property; (iii) Borrower agraes that each tenant of the Pro.ery shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demana to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's apents shall be applied first to
the costs of taking control of and managing the Property and colesing the Rents, including, but
not Bmited to, attorney's fees, receiver's fees, premiums on raceirer's bonds, repair and
maintenance casts, insurance premiums, taxes, assessments and otherCharges on the Property,
and then to the sums sacured by the Security Instrument; (v) Lender, Leixisr's agents or any
judicially appointed receiver shall be liable to account for only those Rents actus!y received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession o\ anv. _manage the
Property and collect the Rents and profits derived from the Property without any showing as fo
the inadequacy of the Property as security.

(f the Rents of the Property are not sufficient to cover the costs of taking conwd! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrawer to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will ot perfonn, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall nat be required to
I
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enter upon, take control of or maintain the Property before or afier giving natice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recelver, may do so at
any time when a default accurs. Any application of Rents shall not cure or waive any default or
invalidate any ather right or remedy of Lender. This assignment of Rents of the Property shall
temminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresment in which Lender has an interest shall be a breach under the Securnity Insirument and
Lender may invoke any of the remedles permitted by the Security Instrument

BY SICWING BELOW, Bormower accepts and agrees to the terms and covenants cantained in
this 1-4 Family Fider

—_ .
- ,—_5 sea) _ A % _ (sea)

Bo ~Pei Huang Boarrower - Tac Wang

Origination Company: Baxter Credit Lz
NMLSR 1D 476905

Originator: Linda Gattle
NMLSR ID: 891732
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