UNOEFICIAL COPY
lllinois Anti-Predato
) Doc#. 1620108040 Fee: $94.00
Lending Database Karen A Yarbrough
Cook County Recorder of Deeds
Program Date: 07/19/2016 0934 AM Pg: 1 of 24

Certificate of Compliance

Report Mortgage rraud
800-532-8785

2/ 2 Chicago Title \(opw <193 K

The property identified as: PIN: 09-16-303-031-1001

Address:
Street: 1670 MILL ST

Street line 2. APT 201
City: DES PLAINES State: IL ZIP Code: 60016

Lender Cuaranteed Rate, Inc

Borrower: Tamra Willner

Loan / Mortgage Amount: $160,000.00

Pursuant fo 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds *orecord a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: C7B61AC3-DB99-44DF-A818-5C083FD44DA4 Execution date: 7/5/2016




1620108040 Page: 2 of 24

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGC, ILLINOLIS 60613
Loan Number: 161503775

Loan Nuwbor: 161503775

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399010165157 MERS Phone: 838-679-6377
DEFINITIONS

Words used in mulliple sections of this docuatsit are defined below and other words are defined in Sections 3, [1,
13, 18, 20 and 21. Certain rules regarding the usag” of words used in this documnent are alse provided in Section 16.

{A) '"Security Instrument" means this document, which is dated JULY 5, 2016 , together
with all Riders te this document.
(B) "Borrower'is TAMRA WILLNER, SINGLE WCOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is.ascparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tlieviortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar/ad4ress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E)} "Note" means the promissory note signed by Borrower and dated JULY 5, 2016

The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AWD 00/100
Dollars (U.S. § 160,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than

JULY 1, 2046

(F) "Property" means the property that is described below under the heading "Teansfer of Rights in the Property.”

ILLINOIS--Single Family—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Furms
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayntent charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus inferest,

(H) ‘Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
t0 be execuied by Borrower {check box as applicable):

] Adjustable Rate Rider [] Planned Unit Development Rider
7] Balloon Rider [[] Biweekly Payment Rider

[] -4 Family Rider [ Second Home Rider

K] Condominium Rider [1 Other(s) [specify]

() “Applicatie ‘Low" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative 1ules =16 orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments” means atl dues, fees, assessments and other charges
that are imposed on Berrewer or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'ineans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is ijitiatid through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or-ayiivrize a financial institution to debit or credit an account. Such werm
includes, but is not limited to, point-of-salc-t pasfers. antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearingnsuse transfers.

(L) "Escrow Items™ means those items that are d :scribed in Section 3.

(M) "MisceBaneous Proceeds” means any compensat on, cettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the caverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it) condemnation or other takiig 41 all or any part of the Property; (iii} conveyance in
liew of condemnation; or (iv} misrepresentations of, or omissiors 75 1. the value and/or condition of the Property.
(N} *Mortgage Insurance” means insurance protecting Lender agzini the nonpayment of, ar default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due fori) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C._§2401 et s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from/iwie to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fece ally related mortgage lown"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, wiicther or not that
party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (£) the repayment of the Loan, and all renewals, extensions and maditizations
of'the Note; and (ii) the performance of Borrower’ s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendes's
successors and assigns} and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Tvpe of Recording Jurisdiction] {Mame of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Forine
Form 3044 1/01 Page 2 of 14 agic EFai

www.docmagic. com



1620108040 Page: 4 of 24

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECQF AS FXHIBIT “"A".
ABN,: 09163030311001

which curiently has the address ot 1670 MILL ST APT 201
[Street}
DES PLAINES . lllinois 60016 {("Property Address™):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurienances, and fixtares tow or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumint. Al of the foregoing is referred (o in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply/with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: (o exercise any-or.ail of those interests, including. but not limited to, the right to foreclose
and sell the Property; and to take any action vyvived of Lender including, but not limited to, refeasing and canceling
this Security lnstrument.

BORROWER COVENANTS that Borrower i/, lawfilly sgised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that ‘ne Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the Gl i the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveriats for national use and non~uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirmnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Char ges, pud Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note anvi'any prepayment charges and late
charges due under the Note, Botrower shalt also pay funds for Escrow Hems pursugrd to/Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howvieversif any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is retirnzd to Lender unpaid,
Lender may require that any or 2il subsequent payments dug under the Note and this Security Instrunent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiea cher v bank check,
treasrer’s check or cashier's check, provided any sach check is drawn upon an institution whose deprsits ars insured
by a tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at zuclcother
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may-return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
reay accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such paymeni or partial pavments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepied. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be

HLINOIS-Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 3 of 14 %ﬂg;m
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applied 1o the ontstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Tnsirument or perforining the covenants and agreemenis secured by this Security
[ostrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalf be applicd in the tollowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and {hen to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more thert one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pavment can be paid in full. To the extent that
any exeess exiss after the payment is applied to the fufl payment of one or more Periodic Payments, such excess may
be applied to auy Yaiw charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in‘theWaw

Any application ol Jayments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shail not extend or postpeie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escro=items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Wote, until the Note is paid in full, o sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessiments and other items which san aftain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or g/ ound rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (&) Yicrtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in fieu of the payment of Mortgags‘tmsevance premiums in accordance with the provisions of Section 0.
These items are called "Escrow Ttems.” AL originupon or at any time during the term of the Loan. Lender may require
that Community Association Dues, Fees, and Asses:ments_if’ any, be escrowed by Borrower, and such dugs, feesand
assessments shall be an Escrow Item.  Botrower shall oromptly furnish to Lender all notices of amounts to be paid
unider this Section, Borrower shall pay Lender the Fuads Tor Escrow Ttems unless Lender waives Borrower's
obligation to pay the Fands for any or all Escrow Items. Linari may waive Borrower's obligation to pay to Lender
Funds for any or 2l Esevow Items at any time, Any sich waiveizazy-only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts 4w for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to-Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation Lo mabC surh paymenis and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Zscrow Ttems directly, pursuant to
awaiver, and Borrower fhils to pay the amount due for an Escrow Item, Lender may eaecrise its rights under Section
9 and pay such amount and Borrower shall then be obligated wnder Section 9 to repay vo Londer any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in ocoordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounis, thevare then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutTicient @ permit Lender to.upriy the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require underRESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of exparditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic EForms
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in writing. however, that interest shall be paid on the Funds. Tender shall give Lo Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary te make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sccurity Insicument, leasehold payments or ground rents on the
Property, if ary, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems
are Escrow Itewas /dorrower shall pay them in the manner provided in Section 3.

Boreower shali ziomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation seeured by the Hen in a manner acceplable to Lender. bul only
so long as Borrower is pérfurming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in.!zzal proceedings which in Lender’' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bt only until such proceedings are concluded; or {c) secures from the holder
of the Hen an agreement satisfactely to Lender subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property’ is stbject to a Jien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idensity’ag the lien. Within 10 days of the dale on which that notice is given,
Borrower shall satisfy the lien or take one oro2ic of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-ti o< charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iniprovements now existing or hereafter erected on the
Property insured against foss by fire, hazards included wizhia the term "extended coverage,” and any other hazards
including, bui not limited to, carthquakes and floods. for wiilr/Lender requires insurance. This insurance shall be
mainiained in the amounts (including deductibie levels) and oo e, periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin/of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 10 Lender's right to aisiprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connsction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b one-time charge for flood zone
determination and certification services and subsequent charges cach time remapjar.as pr siimilar changes oceur which
reasonably might affect such determination or cerlilication. Borrower shall also ve respansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection withanz teview of any flood zone
determination resulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insrrance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particolar tye= or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrowdr, Rosrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverags so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Securicy Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be payable. with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such pelicies shall be subject to Lender's right to
disapprove such policies, shalf include a slandard mortgage clause. and shail name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do Py S—
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form of insurance coverage, not otherwise required by Lender. for damage to. or destruction of, the Property. such
policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hofd such insurance proceeds until Lender
lras had an opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in u series of progress paymonts as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Beirower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratii i tepair is not economically [easible or Lender's security would be lessened, the insurance proceeds
shall be applied (0 e sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid
to Borrower. Such fusurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandetis ‘e Property. Lender may file, ncgotiaie and settle any available insurance claim and
related matters. If Borrows."uoes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenrernay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or [ Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right’ to any insurance proceeds in an amount not to exceed the amounis unpaid
under the Note ot this Security Instrumeny; 2ad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) underall insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lipder may use the tnsurance proceeds either (o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or aot then due.

6. Occupancy. Borrower shall oceupy. establ’sh, ind use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumicitaid shall continae to oceupy the Property as Borrower's
principal residence for at least one vear afier the date of occupansy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuanisg clrcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Kispections. Borrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate or commit /wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property.in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined uriuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propersy if'damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection’ uh damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only. 17 Lender has refeased
proveeds for such purposes. Lender may disburse proceeds for the repairs and restoration it a siugi= payment or in
a series of progress payments as the work is completed, If the insurance or condemnation procecds are pat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligalion for the completion o7 such repair
Or restoration.

Lender or its agent may make reasonable enéries upon and inspections of the Property. Tf it has reasonablscause,
Lender may inspect Lhe interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ot ptior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material mformation) in conneclion with the Lean. Material representations include. but are not limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.

ILLINQIS—~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Farm 3014 /01 Page & of 14 m.;'docmm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (2)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrament, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such us a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandored the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securily Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Tnstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repurs, change focks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions. and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do se. It is agreed that
Lender incurs w0 Yability for not taking any or all actions authovized under this Section 9.

Any amounts-yrocrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, “Tosse amounts shall bear interest at the Note rate from the date of disburserment and shail be
payable, with such interesi, vpon notice from Lender to Borrower requesting payment.

If this Security Instiaent is on a leasehold, Borrower shal! comply with all the provisions of the lease.
Borrower shall not surrender the leaszheid estate and interests herein conveyed or terminale or cancel the ground lease.
Borrower shall not, without the eXriess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the ledsehold and the fee title shall not merge unless 1.ender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender requizad Mortgage Insurance asa condition of inaking the Loan, Borrower
shall pay the premiums required to maintain taavfortgage Insurance in effect. 1. for any reason, the Mortgage
Ensurance coverage required by Lender ceases to be ¢ vailable from the mortgage insurer that previously provided such
insurance and Borrower was roquired to make separat’fy designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to-oblain coverage subslantially equivalent to the Mortgage
Insurance previousty in effect. at a cost substantially equivalcot'to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleciod by Lender. 1 substantiafly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay /(. Sader the amount of the separately designated
payments that were due whett the insurance coverage ceased to be in effucte Lender will accept, use and retain these
payments as a non-refundable loss reserve in liek of Mortgage Insurance. Susitioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender svall not'be required to pay Borrower any
interest or earnings on such foss reserve. Lender can no longer require toss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender reguires) provided by an-ipsarer selected by Yender again
becomes available, is oblained, and Lender requires separately designated paymeris toviard the premiums for
Morigage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
tequired to make separately designated payments toward the premiums for Mortgage fusurance, Ductower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabl= los, reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betweerd Rirrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in20%sSection
{0 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it muy: meur
if Borrower does not repay ihe Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINO!S--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Py Te—
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As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indircetly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifiing
the mortgage insurer's visk, or reducing losses. Tf such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage iusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that were unesraed at the time of such cancellation or termination.

., Assigruront of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid i/t cader.

[€ the Property 13 danoged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender Ghall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to.ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mizce!laneous Proceeds, Lender shall not be required (o pay Borrower any
interest or carnings on such Miscellaneous Prozeeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscel!arens Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if anv, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss inva'av, of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wisinir or not then due. with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of ib? Property in which the fair markei value of
the Property immediately before the partial taking, destruction, or losy i’ vaiue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parti<i wking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Sezarity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractioh:"(v) the 10tal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by.{0) #lie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balarce shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than (he arwunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unfess Botrower and Leader otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instram St whether
or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pty (a3
defined in the next sentence) offers to make an award to seltle a ¢laim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. " Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalf be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate

ILLINOIS--Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS ERarns
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Tnstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shatl be applied in the
order provided for in Section 2,

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
moditication of amortization of the sums secured by this Securiry Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operale to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Botrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer: by reason of any demand made by the original Borrower or any Successors in Interest of Borvower, Any
forbearance o Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments fromauird persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not t<’a%saiver of or preclude the exercise of any right of remedy.

13, Jointan2 Soveral Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and asrees
that Borrower' s obligatiorsand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dous not ex<cvie the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sicicr’s interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated 1o pay the sams; secured by this Security Tnstrument; and (¢) agrees that Lender and any other
Borrower can agree to extend. moaify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note withount the co-signer's consent.

Subject to the provisions of Secion 42, any Successor in Interest of Borrower who assumes Borrower's
obligations undet this Security Instrument inw iting, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrzavar shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in S:ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. lender may chorge Borrower fees Tor services performed in connection with Borrower's
default, for the purpose of protecting Lendet's interest in i Property and rights under this Security Instrument,
including, bul not limited to, attorneys' fees, property inspectiveard valuation fees. In regard to any oiher fees, the
absence of express authority in this Security Instrument o charge acpicific fee to Borrower shall not be conslrued
as a prohibition on the charging of such fee. Lender may not charge fecs p2: are expressly peohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and \hat lav/ is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Zoon exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reducehs chrirge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits vl pe'refunded o Borrower.
Lender may choose to make this refund by reducing the principal vwed under the Note or by 1aaking a direct payment
o Borrower. T a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrcwer! s aoceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Faor»ower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument musi-be in
writing. Anmy notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shal only reporta change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shal] be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFrmE
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisly the corresponding requirement under this Secarity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
tederal law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in
this Security nstrument are subject to any requirements and imitations of Applicable Law. Applicable Law might
expliciily or implicitly allow the partics to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracl, In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shalt not affect other provisions of this Security
Instrument or the Nate which can be given effect withour the conflicting provision.

As boed in this Security Tnstrument: (a) words of the masculine gender shall mean and include corresponding
nenter words ot words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versz; and (<} fle word "may" gives sole discretion without any obligation to take any action.

17, Borvewe's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transiex<sfihe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means ony ‘2gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of rillc’by Borrower at a furwre date to a purchaser,

If all or any part of the Propeity or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial inwer<st in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentn fuil of all sums secured by this Security Tnstrament. However, this option
ghall not be exercised by Lender if such eversise is prohibited by Applicable Law.

If Lender exercises this option, Lendez<li2!!.give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frem the date the.nsdse is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumieiit. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiteed sy th's Security Instrament without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration.” 77 Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dscantinued al any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thig/security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to rzinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those condilions are that Borrower: {a) pays Lepderall sums which then would be due
under this Security Instrument and the Note as it no acceleration had ocewired; (%) cures any default of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Secuvis? Tnstrument, inchiding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and oihe: Ters incurred for the PUrpose
of protecting Lender's interest in the Property and rights under this Security Instrumen?, and«d) takes such action as
Lender may reasopably require to assure that Lender's interest in the Property and righ's\under this Security
lnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, stiali ¢vénue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reins(at=ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordzr. () certified
check, bank check, treasurer’ s check or cashier' s check, provided any such check is drawn upen an insiitioos, whose
deposits are insured by a federal agency. instrumentality or entity; ot (d) Electronic Funds Transter, ~Coon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effecuvs as if
no acceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under Section 18.

29. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security fnsirument) can be sold one or more (imes without prior notice to Borrower, A sale night
result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instruntent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in convection with a notice of transter of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicet or be transferred 1o a successor Loan Servicer and are not agsumed
by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section: 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. Tf Applicabic Law provides a time period which must elapse before certain action
can be tz'een, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Bortower pursuant to Section 22 and the notice of acceleration given
to Borrower prrsiant to Section 18 shail be deemed to salisfy the notice and opportunity to ake corrective action
provisions of s Setion 20.

21. Hazardous 3ubstances. As used in this Section 21: (a) "Hazardous Substances" ave those substances
defined as toxic or hazariius substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Jiarimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestzs or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
taws and laws of the jurisdiction "vhe e the Property is Jocated that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmentat Law; and (d) an "Envi‘onmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanar:

Borrower shall not cause or permit the prescice, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances.on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1s/in violation of any Environmental Law, (b) which creates an
Fnviranmental Condition, or (c) which. due to the prisence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Properiy The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantities-55 -azardous Substances that are generally recognized
to be approprizte to normal residential uses and 1 maintenare o7 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any ayestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Frioerly and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Env.ronmzatal Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release of any lazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversziy affects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authonit?, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov's:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f3Pswing
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration-ander
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the defauit on or before the date specified in the
notice may result in acceferation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inferm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclesure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may forecose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, incinding,
but not litnited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cuverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to i otect Lender's interests in Borrower' s collateral. This insurance may. but need not. protsct Borrower's
interests. Tae zoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrows: isconnection with ihe collateral. Borrower may later cancel any insurance purchased by Lender,
but only after piovidig Lender with evidence that Borcower has obtained insurance as required by Borrower' s and
Lender's agreement. )1 Tiender purchases insurance for the collateral, Borrower will be responsible €or the costs of
that insurance. including inte'est and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancefiation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outrianiing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie 10 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY 4 TFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o Lhe terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘.‘-_—__ L1
\dfmﬂd WW (Seal) (Seal)

Tamra Willner -Berrewer -Borrower
o (Seal) (Seal)
-Borrower -Borrower
- {Seal} (Seal)
~Rorrower ~Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of TLLINOIS

County of .CO0k

The foregoing instrument was acknowledged before me this . JULY 5, 2016

by . Tamra Willner

Signature 41 Persom\Taking Acknowledgment

Clegs

Title

(Seal) Serial Number, if any

Loan Qriginator: Sam Sharp, NMLSR ID 224518
Loan Originator Organization: Guaranteed Rate, Inc, NMLSE ID 2611
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Loan Number: 161503775
Date: JULY 5, 2016

Property Address: 1670 MILL ST APT 201
DES PLAINES, ILLINOIS 60016

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : D9163030311001
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LEGAL DESCRIPTION

Order No.: 16PNW095198RM

For APN/Parcel ID(s): 09-16-303-031-1001
PARCEL 1:

UNIT MUMBER 201 IN MILL RIVER PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLGWING DESCRIBED TRACT OF LAND:

PARCEL A:

LOTS 8, 9, 10 AND 11 IN BLGCK 3 IN JOHN ALLES JR'S SUBDIVISION OF LOTS 1 TO 6
INCLUSIVE, IN THE ORIGINAL OWN OF RAND, NOW THE VILLAGE OF DES PLAINES, IN
SECTION 16, TOWNSHIP 41 NORTr, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE MAP THEREOF RECORDED AUGUST 3, 1882 IN BOOK 17 OF PLATS, PAGE
40, AS DOCUMENT NUMBER 411823, )N COOK COUNTY, ILLINOIS.

PARCEL B:

THE SEVEN FOOT VACATED ALLEY LYING SOUTH O AND ADJOINING PARCEL 1, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL C:

LOTS 6, 7, 8 AND THE EAST 3 FEET OF LOT 9 MEASURED AT RIGHT ANGLES TO THE EAST
LINE THEREOF IN LEE'S SUBD!VISION OF LOTS 7 AND 8 IN THE TOWN OF RAND IN SECTION
18, 17, 20 AND 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD °RIMN<IPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMII 124
RECORDED AS DOCUMENT NUMBER 0822410067; TOGETHER WITH ITS UNDIVIDED
- PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE P-41 AND STORAGE SPACE S-31 AS
LIMITED COMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0822410067,
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MIN: 1001963990161651613 Loan Number: 161503775

ADJUSTABLE RATE RIDER

(1 Year LIBOR index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  5th day of JULY, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
seczie the Borrower's Adjustable Rate Note (the "Note")to GUARANTEED RATE, INC,, A
DELAWARE CORPORATION

{the "Lenier”) of the same date and covering the property described in the Security Instrument and located at:

1670 MILL ST APT 201, DES PLAINES, ILLINCGIS 60016
[Property Address]

THE NOTE CONUA(Ms PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TIE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE fHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aduiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenani il agree as follows:

A. INTEREST RATE AND MONTHLY PAYM!NT CHANGES
The Note provides for an initial interest rate of 3..500 %. The Note provides for changes
in ihe interest rate and the monthly payments as follows:

4, [INTEREST RATE AND MONTHLY PAYMENT CiHANGES

(A) Change Dates

The interest rate I will. pay may change on the first day of JULY, 2023 s
and may change on that day every 12th month thereafter. Each date on which my iaterest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "lndex* is the
one-year London Interbank Offered Raie ("LIBOR"} which is the average of interbank offerer) rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Siveer Jrwrnal.,
The mosi recent Index figure available as of the date 45 days before each Change Date is called the” Carrent
Index.”

Tf the Tndex is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Wote Holder will give me notice of this choice.
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{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 500/1000 perceniage poini(s) { 2.500 %)tothe
Current Index. The Note Holder will then round the resule of this addition to the nearest one-cighth of one
percentage point (0. 123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D, Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

. 500 % or less than 2.500 %. Thereafier, my interest rale will never be increased
ot decreased on v single Change Date by more than TWOQ AND $00/1000
percentage poinl s/ 2,000 %) from the rate of interest [ have been paying for the preceding 12
months. My interest r7ie will never be greater than B.500 %.

(E} Effective I}ii=-of Changes

My new interest rate wil! become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning or/dhC1irst monthly pavment date after the Change Date until the amount of my
monthly payment changes agaii.

(F) Notice of Changes

The Note Holder will deliver or yiail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective daf: of any change. The notice will include information required
by law 10 be given to me and also the title and Zicphone number of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BF.MEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST/RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 74 /F THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section
18, "Interest in the Property” means any legal or beneficial interest in Lre Praverty, including,
but not limited to, those beneficial intercsts transterred in a bond for deed, santract for deed,
installment sales contract or escrow agreement, the intent of which is the transfee of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfarred (or
if Borrower is not a nataral person and & beneficial interest in Borrower is sold or transscirod)
without Lender's prior written consent, Eender may require immediate pavment in full of 4l
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the dale the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securily Instrument without further notice o demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section
12, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but/not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
install7ien. sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ai? futre date 1 a purchaser.

IF all oy “part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is v.ot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's priorwritten consent, Lender may require immediate payment in full of all
sums secured by this Sscniiy Tnstrument. However, (his option shall not be exercised by
Lender if such exercise is profibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower cautes to be submitted to Lender information required by Lender to
evaluate the intended transferce as 't a new loan were being made to the transferee: and (b}
Lender reasonably determines that Londir' = security will not be impaired by the loan assumption
and that the risk of a breach of any scvenant or agreement in this Security Insirument is
acceptable to Lender.

To the exlent permitied by Applicabl. Law. Lender may charge a reasonable fee as a
condition 10 F.ender's consent to the loan assumytior.. . Lender may also require the transferce
to sign an assumption agreement that is acceptable 0 Lender and that obligates the transferee
to keep all the promises and agreements made in the/Wo'z and in this Security Instrument.
Borrower will continue to be obligated under the Not¢ zad ‘this Security Instrument unless
Lender releases Borrower in wriling.

Il Lender exercises the option to requive immediate paym(nt in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period 6nt l=ss than 30 days from
the date the notice is given in accordance with Section 13 within whick Berpower must pay all
sums secured by this Security Tnstrument. 1t Borrower fails to pay these sims prior to the
expiration of this period, Lender may invoke any remedies permitted by this Se.urit Instrument
without further notice or dernand or Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

‘——-—‘-_'--' *
\W WW\ (Seal) {Seal)

Tamra Willner <Borrower -Botrower

- (Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Rorrower -Borrower
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Loan Number: 161503775

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of JULY, 2016 ;
and is incorporated into and shall be deented to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEEDR RATE, INC. . A DELAWARE
CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1470 MILL ST APT 201, DES PLAINES, ILLINOIS 60016
[Property Address)

The Property ircludes a unit in, together with an undivided interest in the common clements of, a
condominium project kiuwn as;

Y11l River Place Condominium
MName of Condominium Project]

(the "Condaminium Project”). Tf tue owners association or other entity which acts for the Condomigium
Project (the "Owners Assoctation”) hilde title to property for the benefit or use of its members or
shareholders, the Property also includes Boiroy er'sinterest in the Owners Association and the uses, proceeds
and benefits of Bortower's interest.

CONDOMINTUM COVENANTS. Tn additioi.ta the covenants and agreements ade in the Security
Instrument, Borrower and Lender further covenant and ar.e: as follows:

A. Condominium Obligations. Borrower shall pefforaall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueat Mocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) Ly-laws:-(ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all durs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witia senerally accepled
wsurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisTactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), t6i the periods. and
against loss by fire, hazards included within the term "exiended coverage,” and any other haza'ds. iicinding,
but not limited to, earthquakes and tloods, from which Lender requires insurance, then: (i) Lendcr siaives
the provision in Section 3 for the Periodic Payment to Lender of the yeatly premium installnieris-for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain propert;
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of'any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to ihe unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due. with the excess, if any, paid to Borrower.

C. Fublic Uability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Surrower in connection with any condemnation or other taking of all or any part of the Property,
whether ot ¢iednit or of the common elements, or for any conveyance in liew of condemnation, are hereby
agsigned and shay) G paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a7 provided in Section 11

E. Lender's Prizi Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent. either partition or subdivide the Property or consent to: (i) the abandonment or
tetmination of the Condominium Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or/othe: casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any pravisizn of the Constituent Drocuments it the provision is for the TXpress
benefit of Lender; (ii) termination of profissianal management and assumption of self-management of the
Owners Association; or (iv} any action whica worid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay condamisium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under £ paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrows: arid Lender agree to other terms ot payment,
these amounts shall bear interest from the date of disbursemerit a2 the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeit,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this
Condominium Rider.

{Seal) (Seal)

Tamra Willner -Borrower ~Borrower
A {Seal) (Seal)

-Borrower -Borrower

f5eal) (Seal)

-Borrewel -Borrower
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