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This Mortgage prepared by:
Judith B Johnson, Loan Sarvicing
Royal Savings Bank
9226 S. Commerclal Avenue
Chicago, It. 60617

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebt2iness sacurad by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excesd ths note ameunt of $456,750.00.

THIS MORTGAGE dated May 25, 2016, |s made and executad between Chicago iitle Land Trust Company, not

persanally but as Trugtee on behalf of Chicago Title Land Trust Company, as Trustue, uft/a dated May 3,
20186, and k/a Trust *-aamm, whose address is 10 S LaSalle 5t, Chicego, IL~ (0603 {referred to helow

as "Grantor") and Royal Savings Bank, whoss address is 9228 §, Commoerclal Avenus, Chicago, IL 60617
{referrad to below as "Lender”). ¥ 5@&3‘1—0 219

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, end conveye - -Lander all
of Grantor's right, title, and interest in and to the following described real property, together with &l uxisting or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of (wav. and
appurtenances; ell water, water rights, watercourses and ditch rights (including stock in utilities with dica or
irrigation rights); end il other rights, royalties, and profits relating to the resl preperty, Including without
limitation alt minerals, oil, gas, geothermal and slmilar matters, {the "Raal Proparty”} located in Cook County,
State of illinols:

LOT 7 AND 8 IN BLOCK 6 IN WOODBINE'S ADDITION IN PART OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 733 N. Kenilworth, Oak Perk, IL 60302. The Real
Property tax identification number is 18-06-31 1-018-0000.
Grantor presently essigns to Lender all of Grantor's right, title, and interest in and to all present and future

isases of the Property and ell Rents from the Property. In addition, Grantor grants to Lender a Uniform
Cemmercial Code security interest in the Personal Property and Rents. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives &ll rights or defenses arising by reason of eny “"one action” or
“entl-deficlency” law, or any other law which may prevent Lender from bringing any ection agsinst Grantor,
including & claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, elther judicially or by exercise of a
power of sale.

GRANTOR'S oFPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Mortgage s exocuted at
Borrower's reyuast and not at the request of Lender; (b) Grantor has the full power, right, and authority to
snter into this'M=iigage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in 2/d<tault under any egreement or other Instrument binding upon Grantor and do not result In a
violation of any lave, rspulation, court decrae or order epplicabie to Grantor; {d) Grantor has established
adequate means of oxtaring from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender F.as made no representation to Grantor about Borrower {including without limitation
the craditworthiness of Boreo ~ver),

PAYMENT AND PERFORMANCE. Fxr3pt as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Morigaza s it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor sgree that Borrower's and
Grantor's possession and use of the Property chall 0e governed by the following provisions:

Possession and Use. Until the occutrence of an Fvent of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate or manaae the Property; and (3} collect the Rents from the

Property.

Duty to Maintain, Grantor shall maintain the Property Iii-a76d condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valia

Compliance With Environmental Laws. Grantor represents atz warrants to Lender that: (1) During the
period of Grantor's ownership ot the Property, there has been no (ise, generation, manufacture, storage,
treatment, disposal, relesss or threatened refease of any Hazardous Svustance by any person an, under,
about or from the Proparty; (2} Grantor has no knowledge of, or reason 't bslieve that there has bsen,
except as previously disclosed to end acknowledged by Lender in writing, * (7! _any breach or violation of
any Environmental Laws, (b) any use, generation, manufactura, storage, treatmant, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property bv any prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of ar'y kind by any person
relating to such matters; and (3) Except as previously disclosed to end acknowisigrd hy Lender In
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Mroperty shall
use, generate, manufacture, store, treat, dispose of or release any Hazerdous Substance on, under, about
or from the Property; and (b} any such activity shell be conducted in compliance with sl h“pllcabla
federal, state, and local laws, rogulations and ordinances, Incfuding without limitation all Environmental
Laws. Grentor authorizes Lender and its agents to enter upon the Property to make such inspections and
tasts, at Grantor's axpense, as Lender may deem appropriate to datermine compliance of the Property with
this seotion of the Mortgage. Any inspections or tests made by Lender shell be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained hereln are based on Grantor's due diligencs in
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future
claims against Londer for indemnity or contribution In the event Grantor becomes lisble for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hoid harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storags, disposal, release or threstened release occurring prior to Grantor's
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ownership or interest in the Property, whether or not the same was or should have been known'to Grantor.
The provisions of this saction of the Mortgage, including the obligation to indemnify and defend, shall
survive the pasyment of the Indebtedness and the satisfaction and reconveyance of the llen of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise, -

Nulsance, Wrate. Grantor shall not causa, conduct or permit any nuisance nof commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of tie foregoing, Grantor will not remove, or grant to eny other party the right to remove, any
timber, minaral¢ (iicluding oll and gas), coel, clay, scoria, soil, gravel or rock products without Lender's
prior written cansznt.

Removal of Improvemenyr.- Grantor shall not demolish or remove any Improvements from the Real Praperty
without Lender's prior writen consent. As a condition to the ramoval of any improvements, Lender may
require Grantor to make Zirangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal v alus,

Lender's Right to Enter, Lender and Lesdar's agents and representatives may enter upon the Real Property
at all reasonable times to attend to (ender's interests and to Inspect the Real Property for purposes of
Grantor's compliance with the tarms and :onditions of this Mortgage.

Compllance with Governmental Requiremenis.” %rantor shall promptly comply with all laws, ordinances,
and regulations, now or hersafter in effect, cf all_covernmental authorities applicable to the use or
occupancy of the Property. Grantor may contest ir’ good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including aypiopriate appeals, 8o long es Grantor has notifled
Lender in writing prior to doing so and so long as, in-Lunder's sole opinion, Lendes's interests in the
Property are not jeopardized. Lender mey require Grantu: tz nost adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon or leave unatianded the Property. Grantor shall do all
other acts, in addition to thosa acts set forth abovs in this sectlon, which fiom the character and ‘use of the

Proparty are reasonably necessery to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at Lendsr's option, declas ininadiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prici written consent, of &ll or
any part of the Real Property, or any interest in the Real Property, A "gale or transfer” iavans the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, Uenefizial or equitable;
whether voluntary or involuntary; whether by outright sale, desd, Instaliment sale contract, land contract,
contract for deed, leasehold Interest with s tarm greater than three (3) years, lease-option contrscy,‘ur by sele,
assignment, or transfer of any beneficiei interest in or to any land trust holding title to the Real Frouetty, or by
any other method of conveyance of an interest in the Real Property, However, this option soall not be
sxercised by Lender if such exercise is prohibited by federal law or by llinois lew.

TAXES AND LIENS. The followling provisions relating to the taxes and liens on the Property are part of this
Mortgage: .

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessmenis, water charges and sewer service charges levied against or on account of the
Property, end shall pay when due eil claima for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
Interest of Lender under this Mortgege, except for those liens specifically agreed to In writing by Lender,
and except for the lien of taxes end sssessments not due as further‘apecitled in the Right to Contest

paragreph.
Right to Contest. Grantor may withhold paymant of any tax, assessment, or clsim in connection with a

good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
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arises or, If & Yien Is filed, within fiftean (15) days after Grantor has notice of the filing, secure the discharge
of the len, or If requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond of
other security setisfactory to Lender In an amount suffivient to discherge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the llen. In
any contest, Grantor shall defend itseif and Lender and shall setisfy eny adverse judgment before
enforcement against the Property. Grantor shall neme Lender es an additionel obligee under any surety
bond furnished in tha contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the tav.e ¢r assassments and shall authorize the appropriate governmental officlal to deliver to Lender at
any time a '<ritten statement of the taxes and assessments against the Property.

Notlce of (‘ovgfructlon. Grentor shall notity Lender at lesst fifteen (15} days befors any work is
commenced, aihv gorvices are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen'2 ion. or other lien could be asserted on account of the work, services, or materials,
Grantor will upon requeyt of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay ma cost of such improvemants,

PROPERTY DAMAGE INSURAN(E. The following provisions relating to insuring the Property are a part of this
Mortgage: )

Maintenance of Insurance. Grantar shali procure and maintain policles of fire Insurance with standard
extendad coverage endorsements ot _u_replacement basis for the full insurable value covering all
Improvements on the Real Property in an ar.ount sufflcient to evoid eppiication of any coinsurance clause,
and with a stendard mortgages clausa in ‘gvor of Lender. Policies shall be wiitten by such insurance
companies and in such form as may be reasonalsly nccepteble to Lender. Grantor shall deliver to Lender
certificetes of coverage from each Insurer conteining.a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30} days' ‘nrigz written notice ta Lender and not containing any
disclaimer of the insurer's liability for failure to give suca rotice. Esch insurance policy eiso shall include an
endorsement providing that coverage in favor of Lende. will-not be impafred In eny way by any act,
omission or default of Grantor or any other person. Shoild the Real Property be locatsd in an area
designated by the Administrator of the Federal Emergency Managemant Agency es a special flood hazard
aren, Grantor agrees to obtain and maintain Federal Flood insurince, if avaliable, within 45 days after
notice is given hy Lender that the Property is located in a speclel rino2-hazard area, for the full unpaid
principal balance of the loan and any prlor liens on the property secuiing the loan, up to the maximum
policy limits set under the National Fiood Insurance Program, or as otherwiz2 required by Lender, and to
maintain such Insurance for the term of tha loan,

Application of Procesds, Grantor shall promptly notify Lender of any loss or damaga to the Property.
Lender may meke proof of loss If Grantor fails to do so within fitteen {15) days of the casusiy. Whether or
not Lender's security is impalred, Lender may, at Lender's alection, receive end retein tha rioceeds of any
insurance and spply the proceeds to the reduction of the Indsbtednaess, payment of any ilzn-affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply tha proceeds *o ;estoration
and repair, Grantor shall repalr or replace the demaged or destroyed Improvementa in 8 manner asfactory
to Lender. Lender shall, upon satisfactery proof of such expenditure, pay or relmburse Grantor fram tha
proceeds for the reasonable cost of repsir or restoration if Grantor Is not In default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after thelr receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
princlpal balence of the Indebtedness, If Lender hoids any proceeds after payment In full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to estsblish and maintain a reserve account to be retained
from the initlal proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
te {A) create an adequate cushion and {B) provida enough funds to be in a position to meke timely payment of
real estato taxes and insurence premiums as otherwise required herain, Grantor shall pay manthly, or at such
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other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if peyments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipatas making from the reserve account to pay real estate taxes and premiums for
Insurence policies required to bs meinteined on the Real Property, as estimated by Lender, -If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-reta share of all annual
assessments and other charges which mey accrue against the Real Property as required by Lender, All such
payments shs’ be carrled in an Interest-free reserve gccount with Lender, provided that if this Mortgags is
exacuted In conne~tion with the granting of a mortgage on a single-famlly owner-occupied residential property,
Grantor, in fleu of es ablishing auch reserve  account, may pledge an Interest-bearing savings account with
Lender to secure the payment of estimated real estate taxes, insurence premiums, sssessments, and other
charges, Lender shall nuve the right to draw upon the resarve (or pledge) acoount to pay such items, and
Lender shall not be requirsd .o Aetermine the validity or accurecy of any item before paying [t. Nothing herein
or in any of the Related Dooumants shall be construed as requiring Lender to advence other monies for such
purposes, and Lender shall icc incur any iiabliity for anything It may do or omit to do with respect to the
reserve account. If Lender discovers that the payments into the reserve account have producad a surplus
beyond the annual amounts due to ks pald from the ressrve funds by more than the cushion permitted by
epplicable law, but a payment on the Nite Fs not been received within 30 days of the payment due date,
Lender may retain the excess funds. All smcunts in the reserve account are hereby pledged to jurther secure
the Indebtedness, and Lender is hereby autherizsd to withdraw and apply such amiounts on the Indebtedness
upon the occurrence of an Event of Default as doecr’bed below.

LENDER'S EXPENDITURES, |f Grantor fails {A) to keer s Property free of all taxes, llens, security interests,
encumbrances, and other claims, (B} to provide eny required Insurance on tha Property, or (C} to make
repairs to the Property then Lender may do so. If any acticn or proceeding is commenced that would materially
affect Lender's Interests in the Property, then Lender on Grar(or'3 behalt may, but I8 nat required to, take any
action that Lender believes to be appropriate to protect Lender’s |r-terests. Alf axpensss incurred or pald. by
Lender for such purposes will then bear interest at the rate cherges vnder the Nots from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expens:s will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any Installment payments to becoi2 rue during either (1) the term of
any applicabla insurance policy; or {2) the remaining term of the Note; <r (C) be treated as & balloon
payment which will be due and paysble at the Note's meturity, The Mortgag: a0 will secure payment of
these amounts. The rights provided for in this paragraph shall bs in addition t> any other rights or any
remedies to which Lender may be entitled on account of any default. Any such acticn by Lender shall not ba
construed as curing the default so as to bar Lender from any remady that it otherwise would nave had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Properiy 2v6 @ part of
this Mortgage:
Title. Grantor warrants that; (e) Grantor holds good ‘and markstable titls of record to the Propariy in fee
simpla, free and clear of ali liens and encumbrances other then those set forth In the Real -Property
description or in any title insurance policy, title report, or final title opinion Issued in favor of, and sccepted
by, Lender in connection with this Mortgege, and {b) Grantor has the full right, power, and authority to
exacute and deliver this Mortgage to Lender.

Defense of Titls, Subject to the exception in the paragraph above, Grantor warranta and will forever
defend the title to the Property against ‘the lawtul clalms of all persons. In the svent eny action or
proceading is commencad that guestions Grantor's titls or the interest of Lender under thia Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor mey be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be repregentad in the

' procseding by counset of Lender's own cholce, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tima to time to permit such partlcipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all exIsting applicable laws, ordinances, and regulations of governmental authorlties.
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Survival of Promises. All promises, agreemants, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness Is paid in full.

CONDEMNATION. The following provisions relating to condamnation proceedings are a part of this Mortgage:

Procaedings. If any proceading in condemnation ls filed, Grantor shall pramptly notify Lender in writing,
and Grantor shall promptly teke such steps as may be necessary to defend the action and obtain the
awaerd. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the prorsxding end to be represented in the proceeding by counss! of its own choice, and Grantor will
dellver oi-.ause to ba delivered to Lender such Instruments and documentation ss may be requested by
Lender frcin *ime to time 10 permit such participation.

Application of ‘Nit Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by v proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any poriira o the net proceeds of the awerd be applied to the Indebtedness or the repair of
restoration of the Property. The net proceeds of the eward shall mean the award after payment of all
reasonabla costs, expeiises, and attorneys' fees incurred by Lender In connectlon with the condemnation.

IMPOSITION OF TAXES, FEES AP CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees aru charges are a part of this Mortgage:

Current Taxes, Fees and Charges. ~'spon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and teke wriaraver pther action is tequested by Lender to perfact end continue
Lender's lien on the Real Property. Graiirir_shall reimburse Lender for ell taxes, as described below,
together with all axpenses incurred in recording, parfecting or continuing this Mortgage, including without
limitation ail taxes, fees, documentary stamps, a1d ouher charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to whica this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any pert of the Indebtednise sacured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to dedur: from payments on the Indebtedness secured
by this type of Mortgage; {3) a tax on this type of Mortgaje chargeabla against the Lender or the holder
of the Note; and (4] a specific tax on all or any portion oi-ine Ind=htedness or on payments of principal
and interest made by Borrower,

Subsequent Taxes, !f any tex to which this section applies is ensc’cd subsequent to the dete of this
Mortgage, this event shall have the sama effect as an Event of Default, ary Lunder may exorcise any or all
of its available remedies for an Event of Default as provided below unless Grantur elther {1) pays the tax
before It becomas delinguent, or (2) contests the tax as provided above In tha Taxes and Liens seaction
and deposits with Lender cash or a sufficient corporate surety bond or other ssourity satiafactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to t*is Mortgage s
security agreement ere a pert of this Mortgage:

Security Agresment. This instrument shall constitute a Sacurity Agreement to the exteni.any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to tima.

Securlty Interest. Upan raquest by Lender, Grantor shell take whatever action is requested by Lender 10
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage In the real property records, Lendsr may, at any time and without further authorization from
Grantor, file executsd counterparts, copies or reproductions of this Mortgage as & financing statement.
Grantor shall reimburse Lender for all expenses incurred In perfecting or continuing this security interast,
Upon default, Grantor shall not remove, sever o detach tha Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at 8 place
reasonebly convenient to Grantor and Lender and make it available to Lender within three (3) days after
recelpt of written demand from Lender to the extent permitted by applicable law,
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Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security Interest granted by thls Mortgege may be obtained (sach es required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provislons relating 1o further assurances and
attorney-in-fact are a pert of this Mortgags: :

Further Azsurances, At any time, and from time to time, upon request of Lender, Grantor will make,
exacute and driiver, or will cause to be made, executed or delivered, to Lender or to Lender's dasignee, and
when requeste by Lander, causs to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in sucn ofiices and places as Lender may deem appropriate, any and sl such mortgages, deeds
of trust, security Gord's) security agreements, finsncing statements, continuation statements, Instruments
of further assurance, ceriiicates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to efier wate, complete, perfect, continue, or presarve {1} Borrower's and Grantor's
obligations under the Noic, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgige a2 first and prior liens on the Property, whather now owned or hereafter
scquired by Grantor. Unless protibited by law or Lender agrees (o the contrary In writing, Grantor shall
reimburse Lender for all costs and (xpeises Incurred In connectlon with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grentor tails to do any Of the things referred to in the preceding peragraph, Lender may
do so for and in the name of Grantor and Srantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney--iust for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may-be necessary of desirable, In Lender's sole opinion, to
accomplish the matters referred to in the preceding pacagranh.

FULL PERFORMANCE. If Borrower and Grantor pay all the “idzhtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mt age, Lender shall execute and dellver to
Grantor a sultable satisfaction of this Mortgage and suitable s:a’ements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the "arsonal Property. Grantor will pay,
if permitted by applicable faw, any reasonable termination fee as determir.od by Lender from tima to time.

REINSTATEMENT OF SECURITY INTEREST. If payment ls made by Boirawer, whather voluntarily of
otherwise, or by guarantor or by any third party, on the Indebtedness and thercaftsr Lender is forced to remit
the amount of that payment (A} to Borrower’s trustes in benkruptey of to any gimliar person under any
federal or state bankruptcy law or law for the relisf of debtors, (B) by reason of any judyment, decree or order
of &ny court or administrative body having jurisdiction over Lender or any of Lender's piopty, or (C) by
reason of any settiement or compromise of any claim made by Lender with any claimant tiluding without
limitation Borrowsr), the indebtedness shell be considered unpsid for the purpose of enfsresmant of this
Mortgage and this Mortgage shall continue to be affactive or shall be reinstated, as the urse, may be,
notwithstanding any cencellation of this Mortgage or of eny note or other instrument or agresmar . Fvidlencing
the Indebtadness and the Property wlll continue to secure the amount repaid or recovered to the same extent
as If that amount never had been orlginally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlament or compromise relating to the indebtednasa or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be In default under this Mortgage if any of the
following happen:
Payment Default. Borrower fails to make any paymant when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make eny
payment for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge
of any lien. ) )

Break Other Promises, Borrower or Grantor breaks any promise made to Lender of fails to perform
promptly at the time and strictly in the mannar provided in this Mortgege or in any sgreement related to

this Mortgage.
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False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Bofrower's or Grantor's behalf under this Mortgage or the Related Documents Is talse or misleading In
any material respect, either now or at the time made or furnished. ‘

Dofective Collateralization. This Mortgage or any of tha Related Documents ceases to be in full force and
effect {including failure of any coliateral document to create a valid and perfected sscurity interest or lien)
at eny time and for any reason.

Insolvency: The dissolution or termination of the Trust, the insoivency of Borrower or Grantor, the
eppointrient of a receiver for any part of Borrower's or Grantor's property, any assignment for the benafit
of creuitois. any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolve:icy-iaws by or against Borrower or Grantor,

Taking of the Prorerty, Any creditor or govarnmental agency tries to take any of tha Property or any other
of Borrower's or acantor's property in which Lender has a lien. This includes taking of, garnishing of or
lsvying on Borrowe's «ar Grantor's accounts, including deposit accounts, with Lender. Howaver, if
Borrower o Grantor disputes In good falth whether the claim on which the taking of the Property is based
s valid or reasonable, “and If Borrower or Grantor gives Lender written notice of the claim end {urnishes
Lender with monies or a sulaty’ bond satisfactory to Lender to satisfy the claim, then this defauit provision

will not apply.

Breach of Other Agresment. Any hreech by Borrower or Grantor under the terms of any other agreement
betwesn Borrower or Grantor and Lendur that is not remedied within any grace period provided thereln,
including without limitation any egreement Lo:icerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whather axisting now oraeter.

Events Affecting Guarantor. Any of the preced ng esents oocurs with respect to any guarantor, endorser,
surety, of accommodation party of eny of the ‘nuobtedness or any guarantor, ondorser, surety, or
accommodation party dies or bacomes incompetent, of sevokes or disputes the validity of, or liability under,
any Guaranty of tha Indebtedness.

Right to Cure. If any dafault, other than a default in paymaeri, 3 curable and it Granior has not been given
# notice of a breach of the same pravision of this Mortgags withlnthe preceding twelve (12) months, it
may be cured If Grantor, after Lender sends written notice to Bc’rowar. damanding cure of such default:
{1} cures the defeult within fiftean (15} days; or (2} If the cure tzovires more than fifteen (15) days,
immediately Initiates steps which Lender deems in Lendsr's sole distreucn to ba sufficient to cure the
default and thereafter continues and completes all reasonable and necesse v steps sufficient to produce
compilanoe as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Delault and =-any time thereafter,
Lender, st Lender's optlon, may exercise any one or more of the following rights and ieme fies, in addition to

any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrowrs cr Grantor to
declare the entire Indebtedness immadiately due and payable, including any prapaymen: L9halty that
Borrowsr would be required to pay. '

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afl the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lander shall have the right, without notice to Borrower or Grantor, to take possession of the
Property end coliect the Rents, including amounts past due and unpald, and apply the net proceseds, over
snd above Lender's casts, ageinst the Indebtednass, In furtherance of this right, Lender may require any
tenant o other user of the Proparty to make payments of rent or use fees directly to Lender, It the Rants
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-In-fact to endorse
Instruments recelved In payment thersof In the name of Grentor and to negotiate the same and collect the
proceeds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymants are made, whether or not any proper grounds for the demand existed.

t
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Lender may exerclse its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee In Pessession, Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of ail or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or saie, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtedness,
The mortgesoe in possession or raceiver may serve without bond if permitted by law, Lender's right to the
appointmeni-uf a receiver shall exist whether or not the apparent vajue of the Property excesde the
Indebtadnase ov.a substantial amount. Employmant by Lender shall not disquelify a person from serving as

a recelver,

Judiclal Foreclosure. “ender may obtain a judicial decres foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |t parmitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness ruo to Lender efter application of all amounts raceived from the exercise of

the rights provided in this sectivr.

Other Remedies. Lender shall have (il other rights and remedias provided in this Mortgage or the Note or.
aveilable at [aw or In equity,

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. /i i exercising its rights and remedies, Lende; shall be free 10
sell all or any part of the Property together or sepa dteiy, In one sale or by separate sales, Lender shall be
entitled to bld at any public sale on all or any portion of the Property.

Notice of Sale. Lender will glva Grantor reasonable noiics of the time and place of any public sale of the
| Personal Property or of the time after which any private suie'cr other intended disposition of the Personal
i Property is to be made. Ressoneble notice shall mean notice givan at least ten {10) days before the time of

the sala or disposition. Any sale of the Personal Property may oe_rmade In conjunction with any sale of the

Real Property. ‘ .

Election of Remedies. All of Lender's rights and remedies will be cumuiat'v2.and may be exercised atone or
together. An election by Lender to choose any one remedy will not Lat Lander from using any other
remady. If Lender decides to spend money or to perform any of Grantor's oblinatians under this Mortgage,
after Grantor's failure to do 8o, that declsion by Lander will not aftect Lender's right to deciare Grantor in
detault and to exarclse Lender's remedies. ‘

Attorneys’ Fees; Expenses, |f Lender institutes any suit o action to enforce any of tha terms of this
Mortgage, Lender shell be entitled 1o recover such sum as the court may adjudge reascnatie s attorneys'
tees at trial and upon any appesl. Whether or not any court action Is involved, and to" thie-2xtent not
prohibited by law, all ressonable expenses Lender incurs that in Lender's opinion are necessary.at.any time
for the protection of its interest or the enforcement of its rights shall becoma a pert of the Indohiedness
payeble on demand and shail bear Interest at the Note rete from the date of the expenditure until repaid,
Expanses covered by this paragraph include, without [imitation, however subject to any limits under
applicable law, Lender's attomeys' fees and Lender's legsl expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate’
any automatic stay or injunction), appeals, and any. anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports}, surveyors' reports, end appralsal
feas and title insurance, to the extent permitted by applicable law. Grantor glso will pay any court costs, In
addition to all other sums provided by law,

NOTICES. Any notice required 1o be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effactive when- actually delivered, when
actually recelved by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registerad mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
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coples of notices of foreclosure from the holder of any lian which has priority over this Mortgage shall be sent
10 Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
addresa for notices under this Mortgage by giving formal written notice to the other person or persons,
specilying that the purpose of the notice Is to change the person's address. For notice purposes, Grantor
agreea to keep Lender informed at elf times of Grantor’s current address. Unlesa otherwise provided of
required by law, if thera is mora than one Grantor, any notice given by Lender to any Grantor Is deemed to be
notice given to alf Grentors, It will be Grantor's responsibility to tefl the others of the notice from Lendoer,

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendineis. What is written in this Mortgage and in the Related Documents is Grantor's entlre
agresment wiss Lender concerning the matters coversd by this Mortgege. To be effective, sny change or
amendment to.20’2 Mortgage must be in writing end must be signed by whoever will be bound or obligated
by the changa-urrrandment.

Caption Headings. Crptinn hesdings In this Martgage are for convenlence purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

Governing Law. This Mortgese will be governed by federal law applicable to Lender and, to'the extant not
preempted by federal law, the-iexva of the State of lllinois without regard to it conflicts of law provisions.
This Mortgage has been accepted by, Lender in the State of lliinols.

Cholee of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurtsdiction
of the courts of Cook County, State of siroi.

Joint and Several Liabllity. All obligations ¢ Sorrower and Grantor under this Mortgage shall ba Joint and
several, end ell references to Grantor shall maar ‘each and every Grantor, and all referencas to Borrower
shall mesn each and every Borrower. This means that each Grantor Bigning below is responsible for all

obligations In this Mertgage.

No Waiver by Lender. Grantor understands Lender wiii (ot give up any of Lender's rights under this
Mortgage uniess Lender does s0 In writing. The fact that Laraer delays or omits to exercise any right will
not mean that Lender has given up that right.. If Lender does agiee in writing to give up one of Lender's
“rights, that does not mean Grantor will not have to camply with «ne other provisions of this Mortgage.
Grentor also understands that if Lender does consent to a request, \het dues not mean that Grantor will not
have to get Lender's consent again if the situation happens sgain. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does rot riean Lender will be required
10 consent to any of Grantor's future requests. Grantor waives presentment; iemand for payment, protest,

and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or shoulr] no\ be enforced, that
tact by Iteelf wili not mean that the rest of this Mortgage will not be valid or enforced. Tiwrefore, & court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgege may be found
‘to be Invalid or unenforceable, :

Merger. There shall be no merger of the interest o7 estate created by this Mortgage with any other interest
or estate In the Property at any time held by or for the benefit of Lender In any capacity, without the
written consent of Lender. '

Successors and Assigns, Subject to any limitations stated in this Mortgege on transfer of Grantor's
interest, thi¢ Mortgaga shall be binding upon and inure to the benefit of the parties, their successors and
sssigns. If ownership of the Property becomes vested in a psrson other than Grantor, Lender, without

notice to Grantor, may deal with Grantor's succassors with reference to this Mortgege and the
Indebtedness by way of forbearance or extension without relessing Grantos from the obligations of this

Mortgage or liebility under the Indebtedness.
Time Is of the Essence. Time is of the essence In the performence of this Mortgage.
Waive Jury. All parties to this Mortgage hereby waive the right to any Jury trial In eny actlon, proceading,
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or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption, Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtednesa secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Philllp L. Buoscio and Katherine Victoria Buoscio and includes il
co-signers <na co-makers signing the Note and all their auccessors and assigns.

Environmente! L»ws. The words "Environmental Laws" mean any and all state, federal and local statutes,
reguletions and oruinances relating to the protaction of human health or the environment, including without
limitatlon the Ceinp:ehensive Environmental Response, Compensation, and Liability Act of 1980, as
amendad, 42 U,8.C, Ssution 9601, et seq, {("CERCLA"), the Supsrfund Amendmants and Resauthorization
Act of 1986, Pub. L. ‘Ne. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the "=source Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or
other appliceble state or federal 'aves, rules, or regulations adopted pursuant thersto. X

Event of Default. Ths words "Event of Default" mean any of the events of default set forth in this
Moartgage in the events of default sect.on ¢f this Mortgags.

Grantor. The word "Grantor" maans Chisazo Title Land Trust Company, as Trustee, u/t/a dated May §3,
20186, and k/a Trust # 800370812,

Guaranty, The word "Guarant?" means the gua'anty-from gusrantor, endorser, sursty, or accommodation
party to Lender, Including without fimitation a gueraity of all or pert of the Note.

Hazardous Substances. The words "Hazardous Suoetorces” mean materials that, because of thair
quantity, concentration or physical, chemical or infectlous c*ieracteristios, may cause or pose a present or
potential hezerd to human health or the environment when imrrcierly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. Th3 Vvords "Hazardous Substances” are used
in their very broadest sense and include without limitation eny and 2 hazardous or toxic substances,
materisis or waste as defined by or listed under the Environmeial laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and pstrolaum by -rioducts or any fraction thereof
and ashestos.

Improvements. The word "Improvements” means all existing and future improvemants, buildings,
structures, mobile homas affixed on the Real Property, facilities, additions, raplacements and other

construction on the Real Property,

Indebtedness. The word "Indebtedness” meana all principal, interest, and other amour.s ~costs and
expenses payable under the Note or Related Documents, togethar with all renewals of, ux’ansions of,
modificatlons of, oonsolidations of and substitutions for the Note or Related Documents and ai'y ymounts
expended or advancad by Lender to discharge Grantor's cbligations or expenses incurred by Lencer to
enforce Grantor's obligations under this Mortgage, together with Interest on such amounts as provided in
this Mortgage,

Lender. The word "Lender" means Royal Savings Bank, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any Interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note” means the promissory note dated May 25, 2018, In the orlginal principal amount
of $456,750.00 from Borrower to Lender, together with all renewasls of, extensions of, modifications of,
refinancings of, conaolidations of, and substitutions for the promissory note or agreemant. The interest
rate on the Note is 4.250% based on a year of 360 days. Payments on the Note are to be made in
accordance with the following payment schadule: in 239 requler payments of $2,246.94 each and one
irregular last payment estimated at $221,592.05. Borrower's first payment is due July 1, 2016, and all
subsequent payments are due on the same day of each month after that. Borrowar's final payment will be
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due on June 1, 2036, and will be for all principal and all accrued Interest not yet paid. Payments include
principal and interest. The maturity date of the Note is June 1, 2038,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; together with all accessiona, parts, end additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (Including without limitation all insurance procesds
and refunds of premiums) from any sale or other disposition of the Property.

Propert . “The word "Property" means collectively the Real Property and the Personal Proparty,
Real Propriiv. The words “Real Property” maean the real property, interests and rights, as further described
in this Morigare.

Related Documa=i*s;. The words *Related Documents” mean all promissory notes, credit agreements, loan
agreements, envianviantal agresments, guarenties, security agresments, mortgages, deeds of trust,
gacurlty deeds, collate s mortgages, and all other instruments, agreements and documents, whether now

or hereafter existing, ex-cuted in connection with the Iindebtedness.

Rents. The word “Rents” mear all presant and future rents, revenues, Income, issues, royalties, profits,
and other benefits derlved from the-Property.

GRANTOR ACKNOWLEDGES HAVING RtAs i\L.. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTET, VX/T/A DATED
MAY 23, 2018, AND K/A TRUST # 800370812

CHICAGO TITLE LAND TRUST COMPANY, ngt pagsonelly but az-irustes
under thet certain trust agreement dated 5' %lﬁé and knov n &
Chicago Title Land Trust Company, as Trustde, ut/a dated May '3. 2218,
and kfa Trust # 800370812,

Bv=%mg%lz&u’_ﬁ&ﬂ
Adthorized Signer for Ghicago Title Land Trust Company
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TRUST ACKNOWLEDGMENT
STATE OF T o )
)88

COUNTY OF _@Zé )
On this 96‘ \,“— ) dsv of J/ua"f ‘ 90/(’ hetore me &yderalgned Notary

Pubtic, personally appeared Clicage Title Land Trust, Chicago Title Land
Trust a/t/u Trust #8002356€7" and k/a Trust #80027956674 , and knowh to me to be an authorized trustes
or agent of the trust that executed (he Mortgage and acknowledged the Mortgage to be the fres and voluntary
act and deed of tha trust, by authority set forth in the trust documents or, by suthority of statute, for the uses
and purpases therein mentioned, and on ~ath stated that he or she is authorized to exacute this Mortgage and

in fagt executed the Mortgage on behalf ol.the-frust.

a Reslding at//m (@k;‘{ S?é /43_
Qb Park X 030

PXTCRELY g L5
SLEA/L0 9GS UONESRAT) 1
HOUR 40 SHRS N AN
WOIZY ‘W ITEHRON
JIVES TVINAAO,

. Cae RN
VY XA SO

Notary Public in and for the State of ﬂ AN

My commission expires Z h \ “(g

—

Orlginator Names and Natlonwlde Mortgage Licensing System and Registry i
Organization: Royal Savings Bank NMLSR 1D: 487952

Individual: Judith B. Johnson * NMLSRID; 1122475
LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporetion 1997, 2016,  All Rights “nrzaarved. - L
ZACFINLPLAGO3.FC TR-1618 PR-6




1620110048 Page: 15 of 15

UNOFFICIAL COPY

a R
i "
'u"‘-,"}“\ N <4 . % !

-

SICEOINS e Q CEE

SCANNED BY

-t \J ‘\-Jr' o \_,{ 1J ‘lm;.' Y - \]

R&-i.»(/t:irw“é-{ OF G EENS
C;CANNED BY

YCERTIFY THAT Tt
13 A TRUE AND CCRRECT COPY

OF BOCUMINT {é/i@ﬁ/ 7?)

JUL 19 16

?"\ L
T ?

RECCRD GBI T TOTH CQUNT Y




