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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of

Barrington Bank and Trust Co., N.A.

9700 W. Higgins Road Suite 150

Rosemont, IL 60018

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A,

9700 W Higgins Road Suite 300
Rosemont, IL 60018

Send Tax Notices t~-

Wintrust Mortgage, a aivision of
Barrington Bank and T-us? Co., N.A.
9700 W Higgins Road Suitz 320
Rosemont, IL 60018

— - [Space Above This Line For Recording Data]
Loan No. 001276859

PARCEL TAX ID#: 14-05-11-2021-1006
PMI CASE#:

MORTGAGE
MIN 1000312-0001276859-1

DEFINITIONS

Words used in multiple sections of this document are (ef.ed below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regard:as the usage of words used in this

document are also provided in Section 16.
(A)  "Security Instrument” means this document, which is dated Juy

1Mth  , 2016 together with all Riders to this document.
(B) "Borrower" is SARA B FRANK , AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(o} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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o "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E) ~_"Note" means the promissary note signed by Borrower and dated July 11th
2016 © . The Note states that Borrower owes Lender
ONE HUNL#.cD SIXTY THOUSAND AND NO/100

Dollars (U.S. ¥-1%6,000.00 ) plus interest at the rate of  3.750 %. Borrower has
promised to pay thi dr ot in regular Periodic Payments and to pay the debt in full not later than
August 1st, 2046 .

) "Property" meaus t'ie groperty that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means the deb( evicenced by the Note, plus interest, any prepayment charges
and late charges due under the No‘e, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders to thie Sccurity Instrument that are executed by Borrower,
The following Riders are to be executed by Borrmwer [check box as applicable):

[C] Adjustable Rate Rider [x] Condominiuia Pider (]  Second Home Rider
{T] Balloon Rider ] Biweekly Payment Rider [_]  1-4 Family Rider
] Other{s) [specify] ] Pianned Unit Deveiopuasat Rider

{) "Applicable Law" means all controlling applicabic’ reder>!, state and local statutes,
regulations, ordinances and administrative rules and orders (that hive tue effect of law) as well
as all applicable final, non-appealable judicial opinions.
) "Community Association Dues, Fees, and Assessments” meris all dues, fees,
assessments and other charges that are imposed on Borrower or the Property %7 a zondominium
association, homeowners association or similar organization.
X) "Electronic Funds Transfer” means any transfer of funds, other than-a trazsaction
originated by check, draft, or similar paper instrument, which is initiated through an elec ronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or auftorice
a financial institution to debit or credit an account. Such term includes, but is not limited 0,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephony,
wire transfers, and automated clearinghouse transfers,
L) "Escrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
[13)] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requ.cments and restrictions that are imposed in regard to a “federally related mortgage loan"
even il the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower” means any party that has taken title to the
Property, ~vkcther or not that party has assumed Borrower's obligations under the Note and/or
this Securlcy Lectument.

TRANSFER OF TUG:TS IN THE PROPERTY

This Security Instrem.cat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiins of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to tiic successors and assigns of MERS the following described
property located in the

COUNTY

[Type of Record’.g Jurisdiction]
of COOK

[Name of Recording fur sdiction]
SEE ATTACHMENT

which currently has the address of 6203 N. Wayne Ave Unit 3

[Street]
Chicago , lllinols 60660 ("Property Aaarzss"}:
fCity] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, ard
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tide to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nea-unliorm covenants with limited variations by jurisdiction to constitute a uniform security
instrurient-covering real property.

ULNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynest of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prerzyment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Itxms pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be riade in U.S. currency. However, if any check or other instrument
received by Lender as payment 1 nde1 the Note or this Security Instrement is returned to Lender
unpaid, Lender may require that any-or all subsequent payments due under the Note and this
Security Instrument be made in one or 'ricre of the following forms, as selected by Lender: {a)
cash; (b) money order; (c) certified clics bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instit=tion whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electr¢ nic Funds Transfer.

Payments are deemed received by Lenaer wien received at the location designated in
the Note or at such other location as may be designaves’ bv Lender in accordance with the notice
provisions in Section 15. Lender may return any paymice! o partial payment if the payment or
partial payments are insufficlent to bring the Loan current. Lerder may accept any payment or
partial payment insufficient to bring the Loan current, without.aiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the ‘uture, but Lender is not
obligated to apply such payments at the time such payments are sccopted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay ‘nterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan
current. If Borrower does not do so within a reasonable period of time, L :nder shafl either
apply such funds or return them to Borrower. If not applied earlier, such funds ‘wl) be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. ‘No nffset
or claim which Borrower might have now or in the future against Lender shall relieve Dzirvwer
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied (o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such cxcess may be applied to any late charges due. Voluntary prepayments shall be applied
first wo-any prepayment charges and then as described in the Note.

Azy application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal d-e under the Note shall not extend or postpone the due date, or change the amount, of
the Period’c Pzyv-nents.

3. Funcsfor Escrow [tems. Borrower shall pay to Lender on the day Periodic
Payments are due urae: the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amaw s due for: (a) taxes and assessments and other {tems which can attain
priority over this Security” [nstrment as a lien or encumbrance on the Property; {(b) leasehold
payments or ground rents ou the Property, if any; {c) premiums for any and all insurance
required by Lender under Sectior 5; i nd (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender iz licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Ccetion 10. These items are called "Escrow ltems." At
origination or at any time during the tczip of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any e escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrov/er shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to py the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lence: tinds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the even: of such waiver, Borrower shall
pay directly, when and where payable, the amounts due f.: any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendei mav require. Borrower's
obligation to make such payments and to provide receipts shall for all purnusas be deemed to be
a covenant and agreement contained in this Security Instrument, as the pfr~< "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itzms directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itexr, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obli yated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ary
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon susa
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requir¢d
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lend:: to make such a charge. Unless an agreement is made in writing or Applicable Law
requicss interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interecs or-earnings on the Funds. Borrower and Lender can agree in wriling, however, that
interest sh=i) be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting ¢f (o2 Funds as required by RESPA.

If there.is2 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower frr the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrov,“as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pav to Lender the amount necessary tc make up the shortage in
accordance with RESPA, ov! in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defiied under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Zender the amount necessary to make up the deficiency in
accordance with RESPA, but in no mcie-Gian 12 monthly payments.

Upon payment in full of all sizas secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds helc. by J.2ader.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, i ary, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these i*zm: are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which ias priority over this Security
Instrument untess Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Buirrwer is performing such
agreement; (b) contests the lien in good faith by, or defends against enfotcerent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceiner: of the lien while
those proceedings are pending, but only until such proceedings are concludcd; 7~ (c) secures
from the holder of the len an agreement satisfactory to Lender subordinating th: lien to this
Security Instrument. If Lender determines that any part of the Property is subject to : lien
which can attain priority over this Security Instrument, Lender may give Borrower o puiise
identifying the lien. Within 10 days of the date on which that notice is given, Borrower snsil
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant lo the preceding semtences can change during the term of the Loan. The insurance
carrler previding the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
deter.aination and certification services and subsequent charges each time remappings or similar
changzs nccur which reasonably might affect such determination or certification. Borrower shall
also bc rezponsible for the payment of any fees imposed by the Federal Emergency Management
Agency in rimmection with the review of any flood zone determination resulting from an
objection Ly Borvower.

If Borvowr. fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any parti alar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or misnt et protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agatust anv risk, hazard or liability and might provide greater or lesser
coverage than was previously in effext. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiicawaiy exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by-i zuder under this Section 5 shall become additional debt
of Borrower secured by this Security Inst/v:aent. These amounts shall bear interest at the Note
rate from the date of disbursement and sha/l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender rind renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall inc'«de a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss zay»e. Lender shall have the right to
hold the policies and renewal certificates. If Lender requices, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.. ' Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause aad shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the lasriance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. U/nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not'the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prapirty, if the
restaration or repair is economically feasible and Lender's security is not lessened. Duiizg surh
repair and restoration period, Lender shall have the right io hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completcd
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (08/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insuraice claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sedlewe claim. The 30-day period will begin when the notice is given. In either event, or
if Lender-arquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Bzimwver's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Mwie or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to 2ay refund of unearned premiums paid by Borrower) under all insurance
policies covering t:c Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use th.e iasurance proceeds either to repair or restore the Property or to
pay amounts unpaid under th< Note.or this Security Instrument, whether or not then due.

6. Occupancy. Borroiver saall occupy, establish, and use the Property as Borrower's
principal residence within 60 days aher the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender othervics- agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Frotiction of the Property; Inspections.
Borrower shall not destroy, damage or impair the Projierty. allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrowe: is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property ircm deterlorating or decreasing in
value due to its condition, Unless it is determined pursuant to-Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly r(pair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnatiow - vroceeds are paid in
connection with damage to, or the taking of, the Property, Borrower :has)he. responsible for
repairing or restoring the Property only if Lender has released proceeds f.r-such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o1 in a series of
progress payments as the work is completed. If the insurance or condemnation prcceeds-are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obl gatir n for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propery
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propert;
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
inter:st in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority #wor this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned th¢ Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect ‘Lesd7i's interest in the Property and rights under this Security Instrument, including
protecting and'cr Gcsessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricri.y over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to pretect its interest in the Property and/or rights under this Security
Instrument, including its secared nosition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, (ntering the Property to make repairs, change locks, replace or
board up doors and windows, uivin, water from pipes, eliminate building or other code
violations or dangerous conditions, i nave utilitles tumed on or off. Although Lender may
take action under this Section 9, Lendeid-e< not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incr=x no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under t'us Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These 7inounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, witl Zac interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, BorGwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prope ty, ihe leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insirarce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lcnde: ceases to be
available from the mortgage insurer that previously provided such insurance anc. )lorrower was
required (o make separately designated payments toward the premiums for Mortgage insw ance,
Borrower shall pay the premiums required to obtain coverage substantially equivalesi tr. the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cow ‘o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain
these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
regrirement for Mortgage Insurance ends in accordance with any written agreement between
Borrowsz. and Lender providing for such termination or until termination is required by
Applicabie i.aw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviaed b the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for
certain losses it may ‘acur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortga,te insurance.

Mortgage wisurers avaluate their total risk on all such insurance in force from time to
time, and may enter into uor:ezients with other parties that share or madify their risk, or reduce
losses. These agreements are on-t=rms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties} to these agreements. These agreements may require the
morigage insurer to make payment usin'; any source of funds that the mortgage insurer may have
available (which may include funds obt:ine] fom Mortgage Insurance premiums).

As a result of these agreements, i ender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate 5t avy of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for shuring or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides 42! 7n affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums pid ‘o the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts th<i Sorrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, ar.t they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower ‘nas “if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to requctt and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance toemiasted
automatically, and/or to receive a refund of any Mortgage Insurance premiums the! vae
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceets
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
sing!Z disbursement or in a series of progress payments as the work is completed. Unless an
agreemen! is made in writing or Applicable Law requires interest to be paid on such
Misceliarcons Proceeds, Lender shail not be required to pay Borrower any interest or earnings
on such NisCe'laneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secw’y would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secacity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Misceilaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds (hal. ke applied to the sums secured by this Security Instrument,
whether or not then due, witk the evress, if any, paid to Borrawer,

In the event of a partial takisg, destruction, or loss in value of the Property in which
the fair market value of the Properry inmediately before the partial taking, destruction, or loss
in value is equal to or greater than the umourt of the sums secured by this Security Instrument
immediately before the partial taking, destr:<tion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securec by %z Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial (aking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately b-fore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir value of the Property in which
the fair market value of the Property immediately before the-partial t2king, destruction, or loss
In value Is less than the amount of the sums secured immediate y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwic: cgree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security 'nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an awz.d to.<ettle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the ».otice
is glven, Lender is authorized to collect and apply the Miscellancous Proceeds enbir i
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in th Croperty ot rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned 2nd shall be paid to Lender.

Al Jviscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applicd ‘n the order provided for in Section 2.

12. Buirowe: Not Released; Forbearance By Lender Not & Waiver. Extension of
the time for paymcat or modification of amortization of the sums secured by this Security
Instrument granted Gy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liakili;, ~< Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comr.ence proceedings against any Successor in Interest of Borrower or
to refuse fo extend time for payinent or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. /iny frrbearance by Lender in exercising any right or
remedy including, without limitation, Le.ic's acceptance of payments from third persons,
entities or Successors in Interest of Borrower oria amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of an right or remedy.

13. Joint and Several Liability; Co-idgrers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligetions and liability shall be joint and
several. However, any Borrower who co-signs this Secusity in<trument but does not execute the
Note {a "co-signer”): (a) is co-signing this Security Instrumeat only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this-Cecurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Ii strument; and {(c) agrees that
Lender and any other Borrower can agree to extend, modify,” facbear or make any
accommodations with regard to the terms of this Security Instrument o: thi-Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Eoirower who
assumes Borrower's obligations under this Security Instrument in writing, and is apprived by
Lender, shall obtain all of Borrower's rights and benefits under this Security Iistru aent.
Borrower shall not be released from Borrower's obligations and liability under this Securiy
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohilited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpréted-so that the interest or other loan charges collected or to be collected in connection
with the Lcar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necg¢scary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower wo'ch_exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this zet'ind by reducing the principal owed under the Note or by making a direct
payment to Borrower.-if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prep:.yment charge (whether or not a prepayment charge is provided for
under the Note}. Borrower's acceplance of any such refund made by direct payment to
Borrower will constitute a waive; of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices gic by Borrower or Lender in connection with this
Security Instrument must be in writing. 47 notice to Borrower in connection with this Security
Instrument shall be deemed to have been gi/en t~ Borrower when mailed by first class mail or
when actually delivered to Borrower's notice acdress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers utless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borravier shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedv:e “or reporting Borrower's change
of address, then Borrower shall only report a change of Gudress through that specified
procedure. There may be only one designated notice address undr¢ this Security Instrument at
any one time. Any notice to Lender shall be given by delivering & ri by mailing it by first
class matl to Lender's address stated herein unless Lender has designited another address by
notice to Borrower. Any notice in connection with this Security Instrumen? sb=d not be deemed
to have been given to Lender until actually received by Lender. If any notice reonired by this
Security Instrument is also required ender Applicable Law, the Applicable Law roanirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security his*zarient
shall be governed by federal law and the law of the jurisdiction in which the Property is loczied.
All rights and obligations contained in this Security Instrument are subject to any requiremen’s
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by coniract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the eveni that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include carresponding neuter words or words of the feminine gender; (b) words in the singular
shall «:ean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withou: ny obligation to take any action,

V7., Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security izsriment,

15. “Zracsfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Intarsst jn the Property” means any legal or beneficial interest in the Property,
including, but not Finiled to, those beneficial interests transferred in a bond for deed, contract
for deed, installmext sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futu’e fat=-to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natwal person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior »/riiten consent, Lender may require immediate payment in
full of all sums secured by this Security ins‘rument. However, this option shall not be exercised
by Lender if such exercise is prohibited by 7 zplicable Law.

If Lender exercises this option, Lender ~ia'l give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe! mast pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio te'the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrme .t *vithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleiacion. '€ Borrower meets certain
conditions, Borrower shall have the right to have enforcement of tuis Security Instrument
discontinued at any time prior to the earliest of: (a) five days befurm-sale of the Property
pursuant to any power of sale contained in this Security Instrument; (i) s:ch other period as
Applicable Law might specify for the termination of Borrower's right to reins’a‘z; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrovver: (a} pays
Lender all sums which then would be due under this Security Instrument and the Wote-2< if no
acceleration had occurred; (b) cures any default of any other covenants or agreement.; {¢) pays
all expenses incurred in enforcing this Security Instrument, including, but not limitey 4,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for *ie
purpose of protecting Lender's interest in the Property and rights under this Security Instrumen:;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check js drawn upom an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the “t.oan Servicer") that collects Periodic Payments due under the Note and this Security
Instrumeat and performs other mortgage loan servicing obligations under the Note, this Security
Instruineri, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 104 ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrirten r.otice of the change which will state the name and address of the new Loan
Servicer, the aodriss ‘o which payments should be made and any other information RESPA
requires in connecti’n with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced sy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to L'origreer will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are rc! assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lendr riay commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrumer? 5i-that alleges that the other party has breached any
provision of, or any duty owed by reason of, t'ss Cecurity Instrument, until such Borrower or
Lender has notified the other party (with such notice siven in compliance with the requirements
of Section 15) of such alleged breach and affordel the other party hereto a reasonable period
after the giving of such notice to take corrective act:or. .If Applicable Law provides a time
period which must elapse before certain action can be taken . th«t time period will be deemed to
be reasonable for purposes of this paragraph. The notice of icc:leration and opportunity ta cure
given to Borrower pursuant to Section 22 and the notice or acce'sation given to Borrower
pursuzant to Section 18 shall be deemed to satisfy the notlice and ojporwiity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a} "I19zaxdous Substances"
are those substances defined as toxic or hazardous substances, pollutazc, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flamn:able or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais cziiaining
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means f.deral
laws and laws of the jurisdiction where the Property is located that relate to health, safity or
environmental protection; (c) "Envircnmental Cleanup” includes any response action, remers>:
action, or removal action, as defined in Environmental Law; and (d) an "Environmenta}
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involing the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, )zaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition - zaiad by the presence, use or release of a Hazardous Substance which adversely
affects the va'un-of the Property. If Borrower learns, or is notified by any governmental or
regulatory authoric,. or any private party, that any removal or other remediation of any
Hazardous Substanc: rffecting the Property is necessary, Borrower shall promptly take all
necessary remedial a~_ions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for 7p Fnvironmental Cleanup.

NON-UNIFORM COVL.NANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies.(ander shall give notice to Borrower prior to
acceleration following Borrower's breach of »=v covenant or agreement in this Security
Instrument (but not prior to acceleration uncer Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the aravit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure ‘o sure the default on or before the
date specified in the notice may result in acceleration ol *ise sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tae Property. The notice shall
further inform Borrower of the right to reinstate after accelersiion and the right to assert
in the foreclosure proceeding the non-existence of a default « ‘any other defense of
Borrower to acceleration and foreclosure. If the default is not cured! «u ot before the date
specified in the notice, Lender at its option may require immediate puyrant in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not I'mited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leadzc
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender miy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may %e added to Barrower's total outstanding balance or obligation, The costs of the insurance
may be-ore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIN/ BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security nsf:went and in any Rider executed by Borrower and recorded with
it.

A il A (Seal
SARA B FRANK -Borrower

(Seal
-Borrower

(Seal
-Borrower

. (Seal
Borr ower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF (2% } 58
I, Jbe w Led - §v , a Notary Public

in and iur said county and state do heloeby certify that
SARA B F7ANK , AN UNMARRIED WOMAN

personally known t¢ me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared-t<tore me this day in person, and acknowledged that she

signed and delivered the s:id 'astzument as her free and voluntary act, for the uses
and purposes therein set forth:

Given under my hand and of7icinl seal, this 11th day of

July , 2016 . A

Notuy Public

My Commission Expires: Sl

OFFICIAL SEAL 2
JOAL M GEOGHEGAN E
NOTARY PUBLIC - STATE OF LLINOIS 2
77 MY COMMISSION EXPIRES 031617 3
lnine AL APPSR 5 5 37

NMLSR ID: 449042
NMLSR (L.0.) ID: 755997 (Jefirey Alan Stec)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co,, N
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ATTACHMENT-O ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 00712768:0

Subject Property Legal Des~iiption

PARCEL 1: UNIT NUMBER 6202-3 IN THE GRANVILLE WAYNE CONDOMINIUM , AS
DELINEATED ON A SURVEY OF 1*i€ FOLLOWING DESCRIBED TRACT OF LAND : LOTS
37 AND 38 IN JOHN AND YOUNG' S CRAIID AVENUE ADDITION TO CHICAGO OF
SECTION 5, TOWNSHIP 40 NORTH, RANSGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; ¥.+iCH SURVEY IS ATTACHED AS

EXHIBIT "D" TO THE DECLARATION OF CONIOMINIUM RECORDED AS DOCUMENT
NUMBER 94986042 ; TOGETHER WITH ITS UNDIVIDFD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS. PARCEL 2: THE EXCLUSIVE
RIGHT TO USE STORAGE SPACE NUMBER S- 6203- %, £ LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE CECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 94986042 .
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CONDOMINIUM RIDER
LOAN# 001276859
THIS CONDOMINIUM RIDER is made this 11th day of
July ,» 2016 , and is incorporated into and shall be

deemed tr-ainend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeni”) of' the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mortgage, 4 division of Barrington Bank and Trust Co., N.A.
{the

*Lender"} of the sai:< date and covering the Property described in the Security Instrument and
located at:

6203 N. Wayne Ave Unit 3 Chicago.i.. 66660
[Property Address]

The Property includes a unit in, together w.%-an undivided interest in the common elements of,
a condominium project known as
GRANVILLE WAYNE CONDOMINIUM

[Name of Condominium Projrct?

(the "Condominium Project”). If the owners assoclation Gi™ other-cntity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's *iierest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agr(ements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominijum Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: {i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeariy sremium installments for property insurance on the Property; and (if) Borrower's
obligatira amder Section 5 to maintain property insurance coverage on the Property is
deemed catisfiad to the extent that the required coverage is provided by the Owners
Association poley,

What Le:dor requires as a condition of this waiver can change during the term
of the loan.

Borrower sha'i g've Lender prompt notice of any lapse in required property
insurance coverage providzd by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Lieu of restoration
or repair following a loss to tic Tioperty, whether to the unit or to common elements,
any proceeds payable to Borrowes o< hereby assigned and shall be paid to Lender for
application to the sums secured by the Gecaity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. licrrower shall take such actions as may be
reasonable to insure that the Owners Association inaintains a public liability insurance
policy acceptable in form, amount, and extent of cor er2ge to Lender.

D. Condemnation. The proceeds of any awsrd or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other taking
of all or any part of the Property, whether of the unit or <f ine common elements, or for
any conveyance in lieu of condemnation, are hereby assigned an i sha'l be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by w< Sacurity Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noiice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Project, cxcept for
abandonment or termination required by law in the case of substantial destruction Dy fie
or other casualty or in the case of a taking by condemnation or eminent domain; (it ary
amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Assoclation; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
wihen due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Insicurient. Unless Borrower and Lender agree to other terms of payment, these amounts
shall boar wterest from the date of disbursement as the Note rate and shall be payable,
with iniercar apon notice from Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

&
Lol ?’M"‘ (Seal)
SARA B FRAM, -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-R=rrower
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