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Mortgage

Definitions. Words used in multiple ssotions of this document are defined below and other werds are
defined in Sections 3, 11, 13, 18, 20 and 21. fZertain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docurhent, which is dated July 12, 2016, together with all
Riders to this document.

(B) “Borrower" is Anoop Thanjavur Ramanmurthi, ARCHANA MAHADEVAN, husband and
wife. Borrower is the mortgagor under this Security [ist-urient.

(C) "Lender” is Fifth Third Mortgage Co. Lender is a limitcd liability company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingriey Dr, MD 1MOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated niiy 12, 2016. The Note
states that Borrower owes Lender three hundred forty thousand two hundizd-end 00/100 Dollars
(U.S. $340,200.00) plus interest at the rate of 2.875%. Borrower has promisec ip pay this debt in
regular Periodic Payments and to pay the debt in full not later than August 1,2046

(E) “Property” means the property that is described below under the heading "Translem of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider K Condominium Rider [J Second Home Rider
O Balloon Rider O Planned Unit Development Rider O  1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, hon-appealable Judicial opinions.

(D) “Lorumunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othercharges that are imposed on Borrower or the Property by a condominium association,
homeowriers pssociation or similar organization.

(J) “Electronic Tunds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, of similar paper instrument, which is initiated through an electronic terminal,
telephonic instrunignt, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or er2di swaccount. Such term includes, but is not lanited to, point-of-sale
transfers, automated tellerimachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse tran fers.

(K) “Escrow Items” means thosc iteie that are described in Section 3.

(L) “Miscellaneous Proceeds” means ay.compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destructicn of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iil) convevance (n l'eu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition 07 ths Property.

(M) “Morigage Insurance” means insurance protectingisader against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regularly scheduled amoun. due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Seeurity Instrument.

(0) “RESP4” means the Real Estate Settlement Procedures Act (12'L.8.C - Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024 as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to-all requirements and
restrictions that are imposed in regard to a "{federally related mortgage loan" ever if the Loan does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Praperdy,
whether or not that party has assumed Borrower's obligations under the Note and/or this S¢rumity
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-31-333-028-1009 which currently has the address of 2045 W CONCORD PL,
APT 501 [Street] Chicago [City], Illinois 60647 [Zip Code] ( “FProperty Address™ ):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORLXOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right ‘o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbralices of record. Borrower warrants and will defend generally the title to the Property against
all claims an< demands, subject to any encumbrances of record.

THIS SECURITY (MSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inte/esy, Escrow items, Prepayment Charges, and Late
Charges. Bommower shall pay whan due the principal of, and interest on, the debt evidenced by the
Note and any prepayvment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payvraents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrurient is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under e Mote and this Security Instrument be made in one
or more of the following forms, as selected by Lendsi:«a) cash; (b) money order; (c} certified check,
bank check, treasurer's check or cashier's check, providzd 4ny such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentatiy, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the lodation designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payiient or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or'parual payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudic’: to s rights to refuse
such payment or partial payments in the future, but Lender is not obligated to aprly such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its soneduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied-nsids until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a rZasaonable
period of time, Lender shall either apply such funds or return them to Borrower. If not appued carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prids

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

JOOXNXX4114
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(a) interest due under the Note; (b) principal due under the Note; (c¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periedic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the

full pa;ment of one or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicaien ef payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall notextend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escréw Itams. Borrower shall pay to Lender on the day Periodic Payments are

cue under the Note, untit the-Note is paid in full, a sum (the “Furds” } to provide for payment of
amounts due for: (a) taxes uns plsessments and other items which can attain priority over this Security
Instrument as a lien or encumbvrane<-on the Property; (b) leaschold payments or ground rents on

the Property, if any; (¢} premiume for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiuns, 17 any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premirms in accordance with the provisions of Section 10,
These itemns are called “Escrow ltems.” Atrigination or at any time during the term of the Loan,
Lender may require that Conmmunity AssociationDues, Fees, and Assessments, 1l any, be escrowed
by Borrower, and such dues, fees and assessmeits shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid (nder this Section, Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's'obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation +0 puyv.to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, n fiae event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for anv Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requives, thall furnish to Lender receipts
evidencing such payment within such time period as Lender may regaire Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deeired to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” s used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 1 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Liznder any such
amount. Lender may revoke the waiver as to any or afl Escrow Items at any time by a-notiie given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender toapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

KR4 114
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrese
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge; an annual accounting of the Funds as required by RESPA.

If there is‘a-surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower (or :he excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as deined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12.no=ihly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender siall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay a'l taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain sricrity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comraunity Association Dues, Fees, and Assessments, if
arty, To the extent that these items are Escrow liems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priecity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligziina secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performingsuch agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, lega! proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those nrocesdings are pending, hut

only until such proceedings are concluded; or (¢) secures from the hoidsr of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 11 Zender determines that any
part of the Property is subject to a lien which can attain priority over this Seduiity Instrument, Lender
may give Borrower a notice identifying the Yen. Within 10 days of the date on wiuch that notice is
given, Borrower shall satisfv the lien or take one or more of the actions set forth abovz-in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hergafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

FHOOHKAA 114
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercisad
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a onc-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulariype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not Oro.ect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazsed br liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknow!edges that the cost of the insurance coverage so obtained muight significantly exceed
the cost of insurans< that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becoma additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inierest at-the Note rate from the date of disbursernent and shall be payable, with
such interest, upon notice 1roza “ender to Borrower requesting payment.

All insurance policies required by'Leider and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional lozz payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destructicn ot} the Propetty, such policy shall include a standard
mortgage clause and sha!l name Lender as mortgagevand/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice, toshe insurance carrier and Lender. Lender
may make proof of loss 1f not made prompily by Borrowsr, Wnless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the anlderlying insurance was required

by Lender, shall be applied to restoration or repair of the Preriity, if the restoration or repair is
economically feasible and Lender's security 18 not lessened. Durin’z such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender s catisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procecds ior the repairs and
restoration in a single payment or in a series of progress payments as the wor'c is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid o1 such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on srch proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of <o insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ¢ceiwmically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to << sims
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boirower.
Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clain.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights {other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property ot to pay amounts unpaid under the Note or this Security Tnstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Ploperty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender ofinerwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatirg circumstances exist which are beyond Borrower's control.

7. Preservatizr; Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, aarage or impair the Property, allow the Property to deteriorate or commuit waste
on the Property. Whetner or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to privent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repail the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation preceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respoisibls for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lopder may disburse proceeds for the repairs and restoration

in a single payment or in a series of progr4ss payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of suca repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of t'ie iznprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interiur inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default 1, during the Loan application
process, Borrower or any persons or entities acting at the directior. of Bostower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate 1::1ormation or statements to
Lender (or failed to provide Lender with material information) in connectizn with the Loan. Material
representations include, but are not limited to, representations concerning Bo rower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Seuurity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained-ip /i Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest.in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, p obate,

for condemnation or forfeiture, for enforcement of a lien which may attain ptiority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}

HRXKANA114
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
cede vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseracnt and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[fthis Secuityirsirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower anguires fee title to the Property, the ieasehold and the fee title shall not merge
unless Lender agrees«o/the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the'premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurancc coverage required by Lender ceascs to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments towsrd ‘he premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage sihgantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to 4¢cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selscivd by Lender. 1f substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due whei the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as @ nea-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwit.istanding the fact that the Loan is
ultimately paid in full, and Lender sha!l not be required to pay 3orrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an'insurer selected by Lender
again becomes available, is obtained, and Lender requires separately désignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance 25 a condition of making
the Loan and Borrower was required to make separately designated payments raward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintzin Mortgage Insurance in
effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Secticni Maffects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losees it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (ot parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from {or might be characterized as) a partion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Anysnch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgaze }zsurance, or any other terms of the Loan. Such agreements will not increase the
amount Bor: ower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wiader the Homeowners Protection Act of 1998 or any other law. These
rights may include (ie right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, 0 Yo7 the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigage Tusurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misceilaneou's \’roceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econcmically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal have the right to hold such Miscellaneous
Proceeds untii Lender has had an opportunity to inspext such Property to ensure the work has been
completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writinzor Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requived 10 pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repal-igiot economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall heupplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if arly, #aid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section ..

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not ther! due with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faic riarket
vaiue of the Property immediately before the partial taking, destruction, or loss in value 18 equat o
or greater than the amount of the sums secured by this Security Instrument immediately before tie
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, ot loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowet and Lendet otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
[ails‘to'respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect 20d 2pply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
suins secuses by this Security Instrumaent, whether or not then due. "Opposing Party" means the third
party that owes Berrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard ‘o 2iscellaneous Proceeds.

Borrower shall be indefavlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, cuuld resalt in forfeiture of the Property or other material impairment of Lender's
interest in the Property or 11gh.s under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, réinstats as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interéstin the Property or rights under this Security Instrument. The
proceeds of any award or claim for dain-iges that are attributable to the impairment of Lender's interest
in the Property are hercby assigned and siia’t be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lanzer Not a Waiver. Extension of the

time for payment or modification of amortization of the sumt secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest o1 Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
comumence proceedings against any Successor in Interest of Borrotver ¢r to refuse to extend time

for payment or otherwise modify amortization of the sums secured Gy fiiis Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, witbsut limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Barrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the'sxercise of any right or
remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bounel. Porrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Fowever,

any Borrower who co-signs this Security Instrument but dees not execute the Note (a "co-signer™):

(a) 1s co-signing this Security Instrument only to mortgage, grant and convey the co-signer's imerest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrowet's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Th regard to any other fees, the absence of express authority in this Security Instrument to charge
a specificC2e to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan isiarbiact to a law which sets maximum loan charges, and that law ig finally interpreted
so that the interest vr.other loan charges collected or to be collected in connection with the Loan
exceed the permitted Yiavits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to ke permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limuts viil be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed-unaer the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wiil ve treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct pavient to Borrower will constitute a waiver of any right of action
Borrower might have arising cut of sucl or ercharge.

15. Notices. All notices given by Borrowe: or J-ender in connection with this Security Instrument
must be in writing. Any notice to Borrower in ¢onnection with this Security Instrument shall be
deemed to have been given to Borrower when marlsd by first class mail or when actually delivered
to Borrower's notice address if sent by other means, Natice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly 7ednires otherwise. The notice address shall
be the Property Address unless Borrower has designated asizosiitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's zliange of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Barrowet shall only report a change of
address through that specified procedure. There may be only one dezigrated notice address under this
Security Instrument at any one time. Any notice to Lender shall be givinby delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigriated another address
by notice to Borrower. Any notice in connection with this Security Insttumen; shall not be deemed to
have been given to Lender until actually received by Lender. If any notice requircd by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement yaill vatisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument/shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All wights and
obligations contained in this Security Instrument are subject to any requirements and limitatioris 61
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agrce by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,
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As used in this Security Instrument; (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

inelude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest i the Property, including, but not
limites 1, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contracivr escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser

If all or any 7art of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perser and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Ledided may require immediate payment in full of all sums secured by this Security
Instrument. Howeves, thic.option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than JU days from the date the netice is given in accordance with Section
15 within which Borrower must pay 21hsums securad by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration.ai +his period, Lender may invoke any remedies permitted by
this Seccurity Instrument without further nadize or demand on Borrower.

19. Borrower's Right to Reinstate After Accaleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tne *roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law rlighit specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing tnis Sucurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wouid e due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures anyr'detault of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Secur’ry Irstrument, including, but

not limited to, reasonable attorneys' fees, property inspection and vaivscnn fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property xnd rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require t¢ assure that Lender's interest
in the Property and rights under this Security Instnument, and Borrower's obl gatian to pay the sums
sccured by this Sceurity Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums ana expenses in one
or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c)ezitified check,
bark check, treasurer's check or cashier's check, provided any such check is drawn upot 201 mastitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund's
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heichy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
priot notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)
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that coliects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
These also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
1s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by
the Nece'wurchaser.

Neither Gorrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instiurent or that alleges that the other party has breached any provision of, or any duty
owed by reasono£ this Security Instrument, until such Borrower or Lender has notified the other
party (with such neacsgiven in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. 1f Appliczble Law provides a time period which must elapse before certain action
can be taken, that time periad wili be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrowe.: pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pre visions of this Section 20.

21. Hazardous Substances. As used innis Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the foliowing substances: gasoline, keosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatilessivents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Envirciraental Law" means federal laws and laws of
the jurisdiction where the Property is located that relawetoiealth, safety or environmental protectiorn;
(¢) "Environmental Cleanup" includes any response actiony tarmedial action, or removal action, as
defined in Environmental Law; and {d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the2roperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that i+ in yiolation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) whichydue to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shali not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be apprep:iziz to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardeds substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall sperify: (2) the default; (b) the action required to cure the default; (c) a date, not less than
30 days tram the date the notice is given to Borrower, by which the default must be cured; and
¢(d) that'fa’iure toe cure the defanlt on or before the date specified in the notice may result in
accelerativz oithe sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of <hie’@?operty. The notice shall further inform Borrower of the right to reinstate after
acceleration and to right to assert in the foreclosure proceeding the non-existence of 2 defanlt
or any other defenss of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date speiiied in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cootsf title evidence,

23. Release. Upon payment of all suirs sicured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall pay ary iccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if th~ Ie2 is paid to a third party for services rendered and
the charging of the fes is permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with lilinzis law, the Borrower hereby releases and
waives all rights under and by virtug of the Illinois honsestCad exemption laws.

25. Placement of Collateral Protection Insurance. Unl.ss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agieemert with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interzsts .n.Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agairist Brrrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but. only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be rezronsible for the costs
of that insurance, including interest and any other charges Lender may impose in ¢ofmec ion with the
placement of the insurance, until the effective date of the cancellation or expiration oflie insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligaaca. The
costs of the insurance may be more than the cost of insurance Borrower may be abie to obta’n cn its
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secarity Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

sl

Anoop Bdnjavur Ramamurthi Seal

Q\] M//é\[/w%\5

7 H’.NA MAHADEVAN Seal

Acknowledgmont
State of Illinois

County of Cm W/

This instrument was acknc wlecged before me on JU [Vl ' Z': 20“” by Anoop

Thanjavur Ramamurthi, mariied o ARCHANA MAHADEVAN.

IYYYYYTIIIITI ISR A 2 A A0 0d
$  "OFFICIAL SEAL®
(Prinf}vame) T : SHARON Y RGMAN

2. Notary Public, State of Minois
My commission expires: _@@ﬁ)ﬂg__: My-Commission Expires 06/24/2018 §

${ 00420 P 028DFLEEFLERIIOI TS

LEX R 2 L3

KHOTOO114
ILLINCHS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

VMPE 04/2016
Wolters Kluwer Finaricial Services 2016071116.1.0.3537-N20160428Y Page 15 of 16




1620255011 Page: 17 of 25

UNOFFICIAL COPY

Acknowledgment
State of Tllinois
County of C OOIC

This instrument was acknowledged before me on \] U h‘{ J 2'( 201k by
ARCHANA MAHADEVAN, married to Anoop Thanjavur Ramamurthi.

N P b! 0000000000000000000000000060
oLy rusic ¢ "OFFICIAL SEAL"
. $  SHARONY ROMAN -

. ; v
SZIC{ i -‘W % Notary Public, State of Hiinois ¢
ot w L{ ? ¢ My Commission Expires 06/24/2018
(:’rit Name) :..,,00.,,..,.4".0..009«@c’o»

My commissicn cxpires: _@M—

Loan Qrigination Organizeiion; Fifth Third Mortgage Loan Qriginator: Anthony Lupescu
Co

NMLS 1D: 224410
NMLS ID: 134100
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MICHELLE LAISS
as an Agent for Chicago Title Insurance Company
1530 W. FULLERTON AVENUE, CHICAGO, IL 60614

Commitment No.: PT16-31737

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:

2045 W CONCOCRD PLACE UNIT 501
Chicago, IL 60647

Cook County

The land referred tc in/this Commitment is described as follows:

UNITS 501 AND PARKIKGUNIT P-25 IN BUCKTOWN COMMONS CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT Cr Su'RVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART
OF LOTS 60 TO 66, BOTH INCLUSIVE, IN JOHNSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
LOTS 3, 5, AND 6 IN THE ASSESSUR'S DIVISION OF UNSUBDIVIDED LANDS IN THE SOUTH HALF OF THE
SOUTHWEST QUARTER OF SECTIZN 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER
1193026, IN COOK COUNTY, ILLINOIS.*MHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECCRLXED MAY 16, 2002 AS DOCUMENT NUMBER 0020561174, AND
AS AMENDED FROM TIME TO TIME, TOGE TR =R WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Cammonly known as 2045 W CONCORD PLACE UNIT 5u7, Chicago, Hlinois 60647
PIN: 14-31-333-029-1009 AND 14-31-333-029-1055

ALTA Commitment

Schedule C PT16-31737
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of July, 2016
anr’is incorporataed into and shall be deemed to amend and supplement the Mortgage, Deed
of Truze; or Security Deed (the "Security Instrument®) of the same date given by the
undersi¢ne] (the "Borrower™) to secure Borrower's Note to Fifth Third Mortgage Co

fthe
"Lender”) of the'sane date and covering the Property described in the Security Instrument
and located at:
2045 W CONCORD PL, APT 501
Chicago, IL 60647
[Propery Address]
The Property includes a unit 'n, tugether with an undivided interest in the common elements
of, a condominium project known as:
Buckvcwn Commons Condominium
[Name ol Condominium Project]
(the "Condominium Project”). i the owners-association or other entity which acts for the
Condominium Project (the " Ow ners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property 4lso includes Borrower's interest in the Owners
Associgtion and the uses, proceeds and benefits or Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further coven=ni and agree as follows:

A. Condominium Obligations. Borrower shall perform al’ of Borrower's obligations under
the Condominium Project’s Constituent Documents. The “Conctituent Documents”™ are the: (i)
Declaration or any other document which creates the Condomirium. Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shul premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Liosuments.

B. Property tnsurance. So long as the Owners Association maintains, with a generally
accepied insurance carrier, a "master” or "blanket” policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amauris{including
deductible levels), for the periods, and agzinst l0ss by fire, hazards included witnii the term
“extended coverage,” and any other hazards, including, but not limited to, sarthquikes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisian in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covarace is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or hlanket policy.

In the event’ ¢f-a distribution of property insurance proceeds in lieu of restoration or
repair following alloss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thu Socurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuraiice. ‘Borrower shall take such actions as may be reasonable to
insure that the Owners Associal’on maintaing a public liability insurance policy acceptable in
form, amount, ang extent of coverate o lender.

D. Condemnation. The proceeds nf any award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely jassigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras.secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, @rxcept after notice to Lender and with
Lender's prior written consent, either partition or subdivitz the Property or consent to: (i) the
abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or sminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the zxpress berefit of Lender,
(iii) termination of professional management and assumption of self-ranagement of the
Owners Association; or (iv) any action which would have the effect of rardering the public
liability insurance coverage maintained by the Owners Association unacceptab's we Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments vwhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriowor and
Lender agree to other terms of payment, these amounts shall bear interest from the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomipium Rider.
G O!/’WW“ =

2 (Seal) (Seal)

Anoop Tasnjavur Ramamurthi -Borrower ARCHANA MAHADEVAN -Borrow er
(Seal) (Seal)

-Borrower -Borrower

(Geal) (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/kreddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH'2 FIXED/ADJUSTABLE RATE RIDER is made this 12th day of July, 2016
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, end of Trust, or Security Deed (the " Security Instrument”) of the same date given
by the unuertigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Fivtk Third Mortgage Co

{"Lender”) of the came date and covering the property described in the Security Instrument
and located at: 2045 W CONCORD PL, APT 501, Chicago, IL 60647

[Property Address]

THE NOTE PROVIDES FCi< A, CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLL «NTEREST RATE. THE NOTE UMITS THE
AMOUNT BORRCWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to tlie covenants and agreements made in the
Security Instrument, Borrower and Lender furthar coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANMCES
The Note provides for an initial fixed interest rate of 2.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interzst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGEDS

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable nierest rate on the
first day of August, 2021 , and the adjustable interest rate | will way\may change
on that day every 12th month thereafter. The date on which my initial fixed «ntorest rate
changes to an adjustable interest rate, and each date on which my adjustable/interest rate
could change, is called a "Change Date.”

XXXXX4114 XXXXX4114
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollzr-aenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal~The most recent Index figure available as of the date 45 days before sach Change
Date is rallnd the " Current Index.”

If the ianx is no longer aveitable, the Note Holder will choose a new index that is based
upon comipaialis information. The Note Holder will give me notice of this choice.

{C) Calcuiatizin of Changes

Bsfore each Cnznge Date, the Note Holder will calculate my new interest rate by adding
Two and one quaicer percentage points

2.250 fo)t0 the Current Index. The Note Holder will then round the result
of this addition 1o the necest_ane-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bslow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then date/mine the amount of the monthly payment that would be
sufficient to repay the unpaid princical that | am expected to owe at the Change Date in full
on the Maturity Date &t my new interzsi-rate in substantially equal payments. The result of
this calculation will be the new amount of my-monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at/he first Change Date will not be greater than

4,876 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased el any single Change Date by more than
two percentage points from the rate of interest 1 kave been paying for the preceding 12
months. My interest rate will never be greater than 7.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Uate. | will pay the amount
of my new monthly payment beginning on the first monthly payinent date after the Change
Date unti! the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of ny monthly
payment, any information required by law to be given {o me and also the title-zor (talephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the tarms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

422134114 422134114
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser. .

If all or any part of the Property or any Interest in the Property is sold or
trensferred {or if Borrower is not a natural person and a beneficial interest in
Borsower is sold or transferred) without Lender's prior written consent, Lender may
requirg immediate payment in full of all sums secured by this Security Instrument.
Hovezvar, this option shall not be exercised by Lender if such exercise is prohibited
by Auplivahle Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. Tha notice shall provide a period of not less than 30 days from the date
the notice is Qiven in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrunien without further notice or demand on Borrower.

2. When Borrower's initizi tived interest rate changes to an adjustable interest rete under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumrent shall be amended to read as follows:

Transfer of the Property or'? Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propeity” means any legal or beneficial interest in the
Praperty, inciuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, insiallmant sales contract or escrow agreement,
the intent of which is the transfer of tit's. by Borrower at a future date to a
purchaser.

If all or any part of the Property or anv interest in the Property is sold or
transferred (or if Borrower is not a natural persen and a beneficial interest in
Borrower is sold or transferred) without Lender's priorwritten consent, Lender may
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender 'f such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opuei i (a2) Borrower causes
to be submitted to Lender information required by Lender (o 2valuate the intended
transferee as if a new loan were being made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrsement in this
Security Instrument is acceptable to Lander.

To the extent permitted by Applicable Law, Lender may charge a re(ison ible fee
as a condition to Lender's consent to the loan assumption. Lender also riay. enuire
the transferee to sign an assumption agreement that is acceptable to Lender'and that
obligates the transferee to keep all the promises and agreements made in the Moie
and in this Security Instrument. Borrower will continue to be obligated under-tha
Nota and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
422134114 L N B 42__2134114
Fannie Mae Uniform Instrument \]B’L
VMP@-168R (0807) Page 3 of 4 Initials: Form 3187 6/01




1620255011 Page: 25 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Fixed jus/table Rate Rider.

_._.fg /a (Seal) 17;4%/ [‘A/“L\

7% (Seal)
Anoop T hﬁjavur Ramamurthi  -Borrower ~ ARCHAKA MAHADEVAN -Borrower
4 (Seal) (Seal)

-Borrower -Borrower

~{Seal) (Seat)

Purrower -Borrow er

(Seal) A (Seal)

-Borrower -Borrow er
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