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The property identified as: PIN-- 01-21-401-023-0000
Address:
Street: 30 SHENANDOAH CIRCLE
Street line 2:
City: SOUTH BARRINGTON State: IL ZIP Code: 60010

Lender. TB! Morigage Company

Borrower: Michael W. Payne and Kimberly Payne, Trustees, or their si’ccessors in interest, of the Michael Payne Living
Trust dated July 16, 2013, and any amendments thereto & Kimkerly Payne and Michael W. Payne, Trustees,
or their successors in interest, of the Kimberly Payne Living Trust azie< July 16, 2013, and any amendments
thereto, the beneficial interest of said trusts being held by Michael Payne apd Kimberly Payne, husband and
wife, as tenancy by the entirety all interest

Loan / Mortgage Amount: $999,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to reczid a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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This Instrument Prepared By:

TBI MORTGAGE CCMPANY :
250 GIBRALTAR ROAD ;
HORSHAM, PA 15044 : !

After Recording Return To:

TBI MORTGAGE COMPANY

250 GIBRALTAR ROAD

HORSHAM, PENNSYLVANTA 19044
Loan Nurber: 364946

FIRST AMEi/AN TITLE
FILE #_2A15 (2%

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docwnt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the (s2ze of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichis dated JUNE 17, 2016 , together
with all Riders to this document.
(B) "Borrower"is  MICHAEL W. PAYNE AND KIMBERLY PAYNE, TRUSTEES, OR THEIR SUCCESSORS

IN INTEREST, OF THE MICHAEL PAYNE LIVING TRUST CATLD JULY 16, 2013, AND ANY AMENDMENTS
THERETO. & KIMBERLY PAYNE AND MICHAEL W. PAYNE, TRI’GTCES, OR THEIR SUCCESSORS IN
INTEREST, CF THE KIMBERLY PAYNE LIVING TRUST DATED JULY-16, 2013, AND ANY AMENDMENTS
THERETO, THE BENEFICIAL INTEREST OF SAID TRUSTS BEINw HELL-RY MICHAEL PAYNE AND
KIMBERLY PAYNE, HUSBAND AND WIFE, AS TENANCY BY THE ENTIi ETY ALL INTEREST

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is TBI MORTGAGE COMPANY

Lenderisa A CCRPORATION organizeli
and existing under the laws of DELAWARE
Lender's addressis 250 GIBRALTAR ROAD, HORSHAM, PENNSYLVANIA 1504

Lender is the mortgagee under this Security Instrument.

(D)} "Note" means the promissory note signed by Borrower and dated JUNE 17, 2016 .

The Note states that Borrower owes Lender NINE HUNDRED NINETY-NINE THOUSAND AND

00/100 Dollars (US. $ 599, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than JULY 1, 2046 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and ail sums due under this Security Instrument, plus interest. !

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1101 Page 1 of 14 oo egte e
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EXHIBIT A

LEGAL DESCRIPTION
126-16000060-thi

Property situated in the City of South Barrington, Cook County, State of lllinois

s
Lot 360, -Woods of South Barrington Phase 2, Unitx being a subdivision in part of Section 21, Township
42 North, Range 9 East of the Third Principal Meridian, in Cook County, Hlinois, according to the Plat thereof
recorded March 13, 2008 as document number 0907245089
Commonly kaown as: 30 Shenandoah Cir., South Barrington, IL 60010

Sidwell No.: 01-21-401-023-0000

ALTA Commitment 2006 126-16000060-thi
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
{{] Balloon Rider [J Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

(] Condominium Rider X} Other(s) [specify)

Revocable Trust Rider (2)
& Fixed Interest Rate Rider

(H) "Applicalde \~w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rv'cs 2.d orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(0 "Community Associa’savn Dues, Fees, and Assessmenits" means all dues, fees, assessments and other charges
that are imposed on Borrowr+r the Property by a condominium association, homeowners association or similar
organization.

(J} "Electronic Funds Transfer” r.eans any transfer of funds, other than a transaction originated by check, draft,
or simifar paper instrument, which is indated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or-2whorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearirglurase transfers.

(K) "Escrow Items" means those items that are discribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensat on, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covorages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takuig uf 21l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissior.s s *o, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender aguirst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount duve ‘<. (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fron( iae to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used Za this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fed :rali related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whzther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property lecated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €%rms
Form 3014 1701 Page 2 of 14 www. docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 30 SHENANDOAH CIRCLE
(Street]
SOUTH BARPINGTON , Minois 60010  ("Property Address”):
[City} [Zip Code]

TOGETHER WITH a'i.the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now i hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instramesi2. /il of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Rerrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properiy =04 that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend ges.er-Jy the title to the Property against all claims and demands, subject
to any encembrances of record.

THIS SECURITY INSTRUMENT combines unifori ¢ vonants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securi‘y instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenziit ad agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment . “Ziarges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nrite and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iten:e puzsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency | However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumet i returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Se -urify Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cenified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whos. degiosits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ri 7t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lence! may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curren’. Uender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagk: Eformns
Form 3014 1/01 Page 3 of 14 www.docmagic. com



1620342017 Page: 6 of 28

UNOFFICIAL COPY

DocuSign Envelope 1D: 88C1D64B-5E81-46A8-8EB0-9FA4C0025528

-

113014, mtg. xml

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applier' (0 a1y late charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described i~ the Note.

Any applicat'on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend o7 po.tpone the due date, or change the amount, of the Periodic Payments.

3. Funds for s~ ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pud %: full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items y/hich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments o= ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section &; 37! (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mor’zay» Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." /\t origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, an{ A sessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowor ra2li promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lendei tne Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any sucka’vor may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the azovats due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sha.!.{o7.:ish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatica ‘ make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement comai'e2 in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay, Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender iy exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 w01°yay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giver! in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouns, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lend<r tv apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reauize -wder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimats r{ expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeraality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Eforans
Form 3014 1/01 Page 4 of 14 www.docmagic. com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorfage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ¥.ms, Borrower shall pay them in the manner provided in Section 3.

Borrowér shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in witius to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borruwe: ic performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien i::, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings ar- yending, but only until such proceedings are concluded; or () secures from the holder
of the lien an agreement s2tisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Piopertv is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ‘dentifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take rae or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay-asae-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loax-

5, Property Insurance. Borrower sha!lkzep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclvded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, {or which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy = for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duriiip ihe term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's rig 0t o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pzyin connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking se:ices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time rrmapnings or similar changes occur which
reasonably might affect such determination or certification. Borrower shai!-alss be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectioa with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obt2in insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase an} ) articular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect lorruwer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and izig provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurz.ic” coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amot.ats disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrum st These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOISSingle Familly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1701 Page 5 of 14 Dockiagic €
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporturity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing ar Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
refained by Brrrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration'nr repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to ‘h= sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Susit irsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaad-as the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borruwe: does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ther, Tender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, . if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's iighe to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumerit, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrowe:) upder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proper.v.f.ander may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Not: o« this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estiblish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instru nent and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of ovcrgancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuacg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Projer«y; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or co ~zuit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propery in\order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determir=d pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the ¥rope:ty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection »vith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlv if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratiols 31 a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procreds .re not sufficient
to repair or restore the Property, Barrower is not relieved of Borrower's obligation for the comp!=t0*{ of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice i ¢ th: time
of or prior to suck an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this S~ction 9, Lender does not have to do so and is not under any duty or obligation te do so. It is agreed that
Lender iz.cars no liability for not taking any or all actions authorized under this Section 9.

Any amsuuts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrume’it. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with surii ir.erest, upon notice from Lender to Borrower requesting payment.

If this Security lnvtrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrezider che leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without (k< express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property ie leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lend<r roquired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintaip the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasss *s he available from the mortgage insurer that previously provided such
insurance and Borrower was required to makc s7p>(ately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requ red to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially «quivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selccted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continus 20 av to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased tu %e . effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insu-ar.c2. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Leidz: shall not be required to pay Borrower any
inferest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provides by ~ insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated rayizents toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as acondition of maliny; the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuiance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement |-ctwcen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. NathZag in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inctude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dockaalc EForms
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of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. ‘Assinment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pud to Lender.

If the Proyrert; is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration {r r_pair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lsndzr shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect si:ch ¥ inperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unoer.2%cn promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payment: a5 the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid oi: s7.cii Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such Miscellanesus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with tie x<oss, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section ?

In the event of a total taking, destruction, or {css in value of the Property, the Miscellaneous Proceeds shail be
applied to the surns secured by this Secority Instrume:t, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss inva'ae of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, r luss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the¢ partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secure Gy this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractivn: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divideZ by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any u=.ance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property iz wluch the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thap. the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrow)r and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Ins'rument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oprosiag Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails t4 resnond to
Lender within 30 days after the date the notice is given, Lender is authorized fo collect and apply the Misceil-neous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € orms
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frem third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shal' ot e a waiver of or preclude the exercise of any right or remedy.

13. Joir. und Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower '« ob’igations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but do~; n’.t execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mertgage,
grant and convey the co signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to gay ‘ie sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to exteud, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thz co-signer's consent.

Subject to the provisions ¢f Scotion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer.(in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Rarrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lende. az,reos to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provides j= Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrywer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interes. in 1he Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspecion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to clarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not che:gs ives that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges '2zd that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witi thy Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to veAur: the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted i nit" will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the NeZe o= by making a direct payment
io Borrower. If a refund reduces principal, the reduction will be treated as a partial nrepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).\ Eorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of ardon Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurzer: must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have teer. given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sen’ by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall net be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILUINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101 Page 9 of 14 poceglc Erarms




1620342017 Page: 12 of 28

"UNOFFICIAL COPY

DocuSign Envelope 10: 88C1D64B-6E51-46A8-8EB0-9FA4C002552B

113014 mig.xml

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicidly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and () the word "may" gives sole discretion without any obligation to take any action.

17./wor ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzinfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” 1aer.s any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferr:d i’. a bond for deed, contraci for deed, installment sales contract or escrow agreement, the intent
of which is the transf1 <f title by Borrower at a future date to a purchaser.

If all or any part o th~ Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticia!-interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pa;u:ent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if s h exercise is prohibited by Applicable Law.

If Lender exercises this option, Leae: shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dafe the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security lns*.nment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perr.itied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiun. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruizer: discontinued at any time prior to the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Se-arity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to zciistate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays ~uder all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: {i) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Irstrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other yes in.curred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrunzent; and (} "akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights und<r #us Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall c)ntinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orde<; () certified check,
bamk check, treasurer’s check or cashier's check, provided any such check is drawn upon an instictizg whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upox rein<tatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if i1c ac:eleration
had occurred. However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the pew Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser cf the Note, the mortgage loan servicing ebligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nofice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borror«cr rursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of ais Section 20.

21. Hazirdus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic o7 ha-.ardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, o ticr flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing askzsie. or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdicti s where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” iniudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Zrvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cle<aup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substaixce; ot or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that s ‘a violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due (o th: presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proferty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiiies of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maimcizice of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) an; *vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoivisg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any En» tron.mental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release o1 2nv. azardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whic 2 iversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auttori'y, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothivg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollov:s:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratica tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerat oo ander
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but pot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense {7, nr¢tect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 'n connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pro-1di g Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. (1{)_ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including nt:.cest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective 4»*z of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstzading balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be acls - obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF7 RLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Widad pﬁm e

MICHAEL W PAYNE “Borrower
. o |
a _\) @V” (Seal)
MICHAEL W PAYNE, -Borrower

TRUSTEE CF THE MZ CHAEL PAYNE
LIVING TRUST DATLD JULY 16,
2013, AND ANY AMcNDMENTS
THERETO.

P

KIMBERLY /PAYNE

(Seal)
-Borrower

(Seal)
KIMBERLY ;, ITRUSTEE -Borrower
OF THE KIMBERLY PAYNE LIVING
TRUST DATED JULY 16, 2013,

AND ANY AMENDMENTS THERETO.

Z_ (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €7omms
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{Space Below This Line For Acknowledgment]

State of _ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this é) - [" - 20{ Lz

by MICAREL W PAYNE AND KIMBERLY PAYNE

WWI\/.
3 OFFICIAL ScAL
ANN MARIE BUC/ RO

NOTARY PUBLIC - STATE OF il 7¥S
MY COMMISSION EXPIRES 051710

oo o (fost

Title

Signature of Person Taking Ackiowledgment

(Seal) zria’ Number, if any

Loan Originator: MICHAEL ALEXANDER SAMUELS, NMLSR ID 1008266

Loan Originator Organization: TBI MORTGAGE COMPANY, NMLSR ID 18154
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Loan Number: 364946

FIXED INTEREST RATE RIDER
Date: JUNE 17, 2016
Lender: TR MORTGAGE COMPANY
Borrower(s): MICHAEL W PAYNE, KIMBERLY PAYNE

THIS TIXED INTEREST RATE RIDER is made this 17TH day of JUNE, 2016
and is incrrpirated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securi'y Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} tc“scure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of
TBI MORTGAGE COMPANY
(the "Lender"). The Se urity Instrument encumbers the property more specifically described in the Security
Instrument and located 7+:

30 SHENANDOAH CIRCLE, SOUTH BARRINGTON, ILLINOIS 60010
{Property Address]

ADDITIONAL COVENANTS. [ aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtter coenant and agree as follows:

A. Definition ( D ) "Note" of the Secur’s; Instrument is hereby deleted and the following
provision is substituted in its place in the Secur ty Irstrument:

(D ) "Note" means the promissory note signed by W< Rorrower and dated JUNE 17, 2016
The Note states that Borrower owes Lender NINE HUMURED NINETY-NINE THOUSAND

AND 00/100 Doliars (US. § 999, 000.00
plus interest. Borrower has promised to pay this debt in regula Periodic Payments and (o pay the debt in
full not later than JULY 1, 2046 at the zate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

. Seal = Seal
HMICHAEL W PAYNE, ] -Borrogver) -Bnrm(wer)
TRUSTEE OF THE MICHAEL PAYNE LIVING TRUSTEE O$~THE KIMBERLY PAYN& GIVING
TRUST DATED JULY 16,2013, AND ANY TRUST DATED JULY 16, 2013, AND ANY
AMENDMENTS THERETO. AMENDMENTS THERETO.
W]\LW (Seal) QL.%QQF&? (Seal)
MICHAEL W PAYNE / -Borrower KIMBERLY PAYNE “Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farms
ILFIR.ROR 02/19/13 WwWw, onage .com
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Loan Number: 364946

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
JUNE, 2016 , and is incorporated into and shall be deemed (o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to TBI MORTGAGE
COMIANY, A CORPORATION
(the "Len5") of the same date and covering the Property described in the Security Instrument and located at:

30 SHEMANDOAH CIRCLE, SQUTH BARRINGTON, ILLINQIS 60010
[Property Address)]

The Property includes, bt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comrzcn areas and facilities, as described in
COVENANTS, CONDITIC.S AND RESTRICTIONS OF RECORD

{the "Declaration™). The Property is a part of a planned urit Zcvelopment known as

WOODS OF SOUTH BARKIJGTON
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeow/e s association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Ur/ne~s Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secviity Tnstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporauer.,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Famit DocMagic €Pormns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT h
Form 3150 1/01 Page 1 of 3 www.docmagic.com
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied ta the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Beliower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by tise 1zuster or blanket policy.

In thie #vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Treperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigited 972 shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, yhether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilizy insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 2:v-condemnation or other taking of alt or any part of the Property
or the common areas and facilities of the F*'Zy ‘or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall iit, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Froriiiy or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatiun «equired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by crndiemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the pr:visipn is for the express benefit of
Lender; (iii} termination of professional management and assumption of seif-management of the Owners
Association; or (iv) any action which would have the effect of renderiug it public liability insurance
coverage maintained by the Owners Association unacceptable t¢ Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, \h¢n Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional ¢zot of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms oi n>;r-cat, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wir. inierest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Fami
Fannie MaelFreddie Mac UNIFORM INSTRUMENT g, o
Form 3150 1/01 Page 2 of 3



-

Us3150.xid.xml

1620342017 Page: 20 of 28

UNOFFICIAL COPY

DocuSign Envelope ID: 88C1064B-6E81-46A8-BEB0-9FAAC002552B

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

WU% (Seal)

MICHAET. W PAYNE, ¥ -Borrower

TRUSTEF- OF THE MICHAEL PAYNE
LIVING /TrUST DATED JULY 16,
2013, ANU AJY AMENDMENTS THERETO.

/MM ) IQM/N (ea)

(Seal)
KIMBERLY AYNE, -Borrower

TRUSTEE OF THE KIMBERLY PAYNE
LIVING TRUST DATED JULY 16,
2013, AND ANY AMENDMENTS THERETOQO.

{Seal)

MICHAEL W PAYNE -Borrower KIMBERLY N -Borrower
(Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Famil DocMaglc Efcrmns

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Page 3 of 3

www.docmagic.com
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Loan Number: 364946

INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE MICHAEL PAYNE LIVING

TRUST DATED JULY 16, 2013, AND ANY AMENDMENTS THERETO.

acknowledge(s) all of the *erms and covenants contained in this Security Instrument and in any rider(s) thereto and

agree(s) fo be bound therety.

ket |A} pﬂflﬂv (Seal)

L (Seal)
MICHAEL W PAYNE ' “Trust Sedir “Trust Settlor
(Seal) ). {Seal)
-Trust Settlor -Trust Settlor
(Seal) = (Seal)
-Trust Settlor -Trust Settlor
INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOWLEDGMENT Pp——
IVRT2.LSR 08/10/12 www. ic.com
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INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE KIMBERLY PAYNE LIVING
TRUST DATED JULY 16, 2013, AND ANY AMENDMENTS THERETO.

acknowledge(s) all o1 the orrus and covenants contained in this Security Instrument and in any rider(s) thereto ami
agree(s) to be bound therely

>al (Seal)
KIMBERLY |PAYNE -Trust Seftior -Trust Settlor
(Seal) ). {Seal) !
-Trust Settlor -Trust Settlor ‘
{Seal) = (Seal)
-Trust Settlor -Trust Settlor
INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOWLEDGMENT DocMagic €Forms
IVRT2.LSR 08/10/12 www. : ic.com
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- SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN T'i'S RIDER
(A) "Revocable Trust.” THE MICHAEL PAYNE LIVING TRUST DATED JULY 1 6,
2013, AND ANY AMENDMENTS THERETQ.
{B) "Revocable Trust Trustees,” MICHAEL W PAYNE
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).” MICHAEL % TAYNE
settlor(s) of the Revocable Trust signing below.
(D) "Lender." TBI MORTGAGE COMPANY, A CORPORZTION
(E) "Security Instrument.” The Deed of Trust/Mortgage and any riders the.et» of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Proyerty (as defined below).
(F) "Property.” The property described in the Security Instrument and located at:

30 SHENANDOAH CIRCLE, SOUTH BARRINGTON, ILLINOIS 6U0L(
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 17TH dayof  JUNE, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor{s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER -
IVRTR2.RDR 02/02/15 Page 1 of 3 DocMagic Erarms
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
. the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undert2Ying as "Borrower” and shall be enforceable by the Lender as if such party were named as "Borrower”
in thé Security Instrument.

BY SIGN(N’; BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in-«nis' Revocable Trust Rider.

W . ﬂ M T (Seal) (Seal)

MICHAEL W PAYNE, -Parrower -Borrower

TRUSTEE OF THE MICHAEL PAYNE ! IVING
TRUST DATED JULY 16, 2013, AND 2A4Y
AMENDMENTS THERETO.

(Seal) (Seal)
MICHAEL W PAYN -Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower

REVOCABLE TRUST RIDER N
IVRTRZ.RDR 02/02/15 Page 2 of 3 oy g
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s} acknowledges ail of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

zﬂméw/ L}%)’W (Seal) (Seal)
ICHAEL W PAYNE  Revocable Trust Settlor Revocable Trust Setilor

- (Seal) (Seal)
Revocable Trust Settlor Revocable Trust Setdor
(RO (Seal)
Revocable Trust Settlor Revocable Trust Settlor
REVOCABLE TRUST RIDER DocMagic €Farmns
IVRTR2.RDR 02/02/15 Page 3 of 3 m%m
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% SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN T} RIDER

(A) "Revocable Trust."

THE KIMBERLY PAYNE LIVi.Nf TRUST DATED JULY 16, 2013, AND ANY
AMENDMENTS THERETO.

(B) "Revocable Trust Trustees." KIMBERIY PAYNE
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” KIMBERLY ‘PALYNE
settlor(s) of the Revocable Trust signing below.

(D) "Lender.” TBI MORTGAGE COMPANY, A CORPJORATION

(E} "Security Instrument.” The Deed of Trust/Mortgage and any riders thcrets of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Proj erty (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

30 SHENANDOAH CIRCLE, SOUTH BARRINGTON, ILLINOIS 6Uf16
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 17TH  day of JUNE, 2016
and is incorporated into and shali be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrurnent, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER ”
IVRTR2.RDR 02/02/15 Page 1 of 3 T
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally, Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower”
in the Sequrity Instrument.

BY SIGNINC BELOW, the Revocable Trust Trustee(s} accepts and agrees to the terms and covenants
contained in #us Revocable Trust Rider.

DI (Seal) (Seal)
KIMBERLY NE TRWSTE. _Rarrower -Borrower

OF THE K ERLY PAYNE LIVTNG
TRUST DATED JULY 16, 2013,
AND ANY; ENDMENNAS THERETO.

(Seal) {Seal)
-Borrower -Borrower

(Seal) —_ {Seal)

-Borrower -Borrower

REVOQCABLE TRUST RIDER ic €ForTE
IVRTR2.RDR 02/02/15 Page 2 of 3 www.go'gmagic.com
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

7 {,e,-p-’i/ D&.\A/\(sean (Seal)

KIMSERLY /é‘mm E  Réocable Trust Setilor Revocable Trust Settlor
- (Seal) {Seal)

Revocable Trust Settlor Revocable Trust Settlor

(3eh (Seal)

Revocable Trust Sett.or Revocable Trust Settior

REVOCABLE TRUST RIDER DocMagic €Faorns
IVRTRZ.RDR 02/02/15 Page 3 of 3 WWW, orfmagic.com




