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Mortgage

Definitions. Wards used in multiple seccins of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 2 1. Certain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) “Security Instrument” means thig documeri, which is dated July 15, 2016, together with all

Riders to this document.

(B) “Borrower” is PRERAK SHAH, ;aka PRERAK Tajestkumar SHAH and Binisa B Shah,
husband and wife, Barrower is the mortgagor under this Seourity Instrament,

(C) “Lender” is Fifth Third Mortgage Co. Lender is a limitad liability comparty organized and
existing under the laws of Ohio. Londer's address is 5001 Kingslev-Dt, MD IMOB2X, Cincinnati,
OT 45227, Lender is the mortgagee under this Security Instrumet,

(D) “Note” means the promissory note signed by Borrower and dated yuly 15, 2016, The

Note states that Borrower owes Lender six hundred fifty thousand and 00,105 Dollars (U3,
$650,000.00) plus interest at the rate of 3.625%. Barrower has promised to yay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2046.

() “Property” weans the propetty that is described below under the heacling "Travsfer of Rights

in the Property,"

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrzment that ate executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider 0O Second Home Rider
O Balloon Rider £1 Planned Unit Development Rider [ 1-4 Family Rider
0O VARider O Biweekly Payment Rider O Other(s) [specify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeatablo judicial opinions.

() “Comrmnity Assaciation Dues, Fees, and Assessments” moans all dues, foes, assessuents
and other sliarges that are imposed on Borrower or the Property by a condominium association,
homeowness masnciation ot simtilar organization.

(N “Electronic [-urds Transfer’ means any transfer of funds, other than a transaction otiginated
by check, draft, or sumiiar paper instrument, which is initiated theough an electronic tetminal,
telephonic instrumeris, somputer, or magnetic tape $0 as to order, instruct, of authorize a financial
institution to debif ot eredit an account. Such term includes, but is not limited to, point-of-sale
transfers, awtormated teller imickine transactions, trangfers initiated by telephone, wire transfers, and
automated cleatinghouse transfors:

(K) “Escrow Items” tmeans those iteris that are described in Section 3.

(L) “Miscellaneous Proceeds” means eny sompensation, settlement, award of damages, ot
proceeds paid by any third pacty (other the usutance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destruction of; the Property; (ii) condemnation ot other taking of
all or atty part of the Property; (iii) conveyatice in lient of condetmnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition o7 the Property.

(M) “Morigage Insurance” means insurance protoctitg Tonder against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amsunt due-for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security nstrument,

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER, Part 1024}, 2o chey might be
amended from time to tims, ot any additional or successor legislation or reg lation that governs
the same subject matter, As used in this Security Instrament, RESPA refers to ol requirements and
restrictions that are imposed in regard to a “federally related mortgage loan" even if lizo Loan does

not qualify as a "federally rolated mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has talcen title to the Propeziy,
whether or not that party has assurmed Borrower's obligations under the Noto and/ot this Security
Instrument,

Transfor of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
af the Loan, andl all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants angd agreements under this Security Instrunent and the Note, For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following desctibed property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]; See Attached

Parcel ID Number: 17-22-110-114-1020 which currently has tho address of 1335 § PRAIRIE AVE
UNIT 510 [Street] Chicago [City], Illinois 60605 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, aud fixtures now or hereafter a part of the property. All replacerents and additions
shall also be coverad by this Security Instrument, All of the foregoing is referred to in this Security
Ingtrument as the “Property.”

BORROV/ER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has
the riglit 1o-unortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrarces af record, Borrower warrants and will defend generally the title to the Property against
all ¢laims and deraands, subject to any encumbrances of record.

THIS SECURITY ZNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiier! veriations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intsrest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whe duc the principal of, and interest on, the debt evidenced by the
Note and aty prepayment charges and late chatges due under tho Note, Borrower shall also pay funds
for Bscrow Items pursuant to Section 3, Pzyments due under the Note and this Security Instrumont
shall be made in U.S, currency. However, i #:. check ot other instrument received by Lender as
payment under the Note or this Security Instrumen® is returned to Lender unpaid, Lender may require
that any or all subsequent payments dug under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (7)) cash; (b) money order; (¢) certifiod check,
bank checl, treasurer's check ot cashier's check, providey azy such check is drawn upon an institution
whose deposits are insured by a federal agency, instramentsiity, or entity; or (d) Electronic Fuads
Transfer,

Payments are deemed received by Lender when received at the locatizin designated in the Note or

at such other location as may be designated by Lender in accordance with <ae notice provisions in
Section 15, Lender may retutn any payment or partial payment if the payrient or partial payments aro
insufficient to bring the Loan current. Lender may accept any payreent or paiw payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice v it rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Perlodic Payment is applied as of its schedalad due dats,
then Lender need not pay interest on unapplicd funds, Lender may hold such unzpplicd furde until
Botrower makes payment to bring the Loan current, If Borrower dacs not do so within a rsagtazble
period of time, Lender shall either apply such fiands or return them to Botrower, If not applied easlicr,
such funds will be applied to the outstanding principal balance under the Note immediately prier

to foreclosure. No offset or claim which Botrower might have now or in the fiture against Lendes
shall relieve Borcower from making payments due under the Note and this Security Instrument or
petforming the covenants and agreements secured by this Security Insttument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
ull payments accepted and applied by Lender shall be applied in the following arder of priority:
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(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to cach Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, second to atry ather amounts due under this
Security Instrument, and then to reduce the prineipal balance of the Note.

If Lender roceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment
and the late charge, If more than one Periodic Payment is outstanding, Lender may apply any paytment
teceived from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid it full, To the extent that any excess exists after the payment is applied to the

full paymait of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary g epayments shall be applied first to any propayment charges and then ag desctibed in the
Note,

Any application ot nayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shalt not eatead o postpone the due date, ot change the amount, of the Periodic Payments,

3. Funds for Escrow !«ems, Borrower shall pay to Lender on the day Periodic Payments ate

due under the Note, until f2s Note {4 paid in full, a sum (the “Funds”) to pravide for payment of
amounts dus for; (a) taxes and’ assessments and other items which can attain priority over this Security
Instrument as 2 lien or encumbiarico on the Property; (b) leasehokl payments or ground rents on

the Property, if any; (¢) premiums foi any and all insugance required by Lender under Section §;

and (d) Mortgage Insurance premiunis, if oy, or any swns payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance freipiums in accordance with the pravisions of Section 10.
These items are called “Escrow ltems.” Avorigination or at any time during the term of the Loan,
Leudsr may require that Community Associadon Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmenis shal’ be an Escrow Item, Borrower shall promptly
frnish to Lender all notices of amounts to be paid w:wler this Section, Borrower shall pay Lender the
Punds for Escrow Items unless Lender waives Borrowe: 'z obligation to pay the Funds for any or all
Escrow Tterns, Lender may waive Borrower's obligation v pey to Lender Funds for any ot all Escrow
Items at any time. Any such waiver may only be in writing, I/ the event of such waiver, Borrower
shall pay direotly, when and where payable, the amounts due fur ury Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, siiall furnish to Lender receipts
evidoncing such payment within such time period as Lender tay requiro, Forrower's obligation to
make such payments and to provide receipts shall for all purposes be decriad to be a covenant and
agreement contained in this Security Instrument, as tho phraso “covenant aar ay-eement” is used in
Section 9, If Borrower ig obligated to pay Escrow Items directly, pursuant to a'v aiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrowet shall then be obligated under Section 9 to repay to Lendsi-any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a 1otics given in
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Frndl, and in
such amounts, that are then required under this Section. 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app!y
the Funds at the time specified under RESPA, and (b) tiot to exceed the maximum antount a lender
can recuire under RESPA. Lender shall estimate the amount of Funds due on the basis of eurrent data
and tensonable estimates of expenditures of future Bscrow Ttets or othetwise in accordance with
Applicable Law.

KRHANHIR0S
ILLINGIS-Sityle Pamily.Fannie Mae/Fraddio Mac UNIFORM INSTRUMENT Form 3014 1/01
NP [l

Wostees Kluwar Firanaial Services 2016071316.1.0.3627-N20160420Y Pagadof 18



1620355001 Page: 6 of 22

UNOFFICIAL COPY

The Funds shall be held it an institution whose deposits are insured by a federal agency,
instrumenttality, or entity (including Lender, if Lendor is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escraw Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, ar verifying the Escrow Items, unless Lender pays
Bortower interost on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing o Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Botrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If thera 15 &atplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower £t the excess funds in accordance with RESPA, If there is a shortage of Funds held in
esotow, as defirat under RESPA, Lender shall notify Botrower as required by RESPA, and Botrawer
shall pay to Leraler tha amount necessary to make up the shortage in accordance with RESPA, but

in no tare than 12 menhly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shal! notify Bortower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to ke up the deficiency in accordance with RESPA, but in no more than 12
nonthly payments.

Upon payment in full of all sums secorad by this Security Instrument, Lender shall promptly refund to
Borrowet any Funds held by Lender

4, Charges; Liens, Borrower shall pay -l taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain r.isfity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Coramunity Association Dues, Fees, and Assessments, if
any. To the extent that these ifems are Escrow Iterrs, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrawer: ¢a) agrees in writing to the payment of the obligatior. secured by the lion in a manner
acceptable to Lender, but only so long as Borrower is perforniizig such agroement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those praceedings are pending, but
only until such proceedings are concluded; or {¢) secures from the haider of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, I¢ L 2nder determines that sy
patt of the Property is subject to a lien which caa attain priority over this Secutity Instrument, Lender
.may give Borrower a notice identifying the lien, Within 10 days of the date on v/hich that notice is
givon, Borrower shall satisfy the lien or take one or more of the actions set forth ahvein this Section
4,

Lender may require Botrower to pay a ong-time charge for a real estate tax verification and,/os
tepotting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectid
on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insturance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requircs pursuant to the proceding sentences can
chiango duting the term of the Loan, The insurance cacrier providing the insurance shall be chosen by

HAXEXNE800
1LLINGIS-Birgla Family-Fanrie Mao/Freddio bag UNIFCRM INSTRUMENT Foni 3044 1401
VMP® 0412016
Woltera Kluwer Financial Sarvices 2016074310.1.0.3837-N2Q0160426Y Page G of 18



1620355001 Page: 7 of 22

UNOFFICIAL COPY

Borrower subject to Lender's right to disapprove Botrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in conneotion with this Loan, eithor: (a) a one-
time charge for floodl zong deterntination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges cach time remappings
or similar changes occur which reasonably might affect such determination or certification, Bortower
shall also be responsiblo for the payment of any fecs imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the covetages described above, Lender may obtain insurance
eoverage, «t Lender's option and Borrower's oxpense. Lender is under no obligation to purchase any
particuiar & pe ot amount of coverage. Therefore, such coverage shall caver Lender, but might or
might not protsot Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazar? ex liability and might provide greater or lesser coverage than was previously in effect,
Borrower ackrow!utoes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance o2t Borrower could have obtained, Any amounts disbursed by Lender under

this Section 5 shall becozae additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest ac the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frorii Lender to Borrower requesting paytnent,

All insurancs policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, stall iuclude a standard mortgage clause, and shall name Lender

as mortgages and/or as an additional 1058 yayee, Lender shall have the right to hold the policics and
renewal certificates, If Lender requires, Brirower shall promptly give to Lender all receipts of paid
premiums and tenewal notices, L Borrower okraing any form of insurance coverage, tiot othetwise
required by Lender, for damage to, or destruction o the Property, such policy shall include a standard
mottgage clause and shall name Lender as mottgagee und/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice-to the insurance carrier and Lender, Lender
may make proof of loss 1f not made promptly by Borrower Unlesa Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the rudrlying insurance was required

by Lender, shall be applied to rostoration or repair of the Property. i€ the restotation or repair is
economically feasible and Lender's security is not lessened. During suis repair and restoration period,
Lender shall have the right to hold such insurarice proceeds until Let.der 13 had an opportunity to
inspect such Property to ensure the work has been completed to Lender's saisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse procecds aar-he repaits and
restoration in a single payment or in a serics of progress payments as the work’ss cempleted. Unless
an agreement is made in writing or Applicable Law requites intetest to be paid on tuch insurance
procoeds, Lender shall not be required to pay Borrower any intercst or eamings o sush proceeds. Fees
for public adjustets, or other third parties, retained by Barrower shall not be paid out <€ the insurance
procesds and shall bo the sole obligation of Borrower. If the restoration or repair is not ecezorically
feasible or Lender's seoutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumont, whether or not then due, with the excess, if any, paid to Borrewar,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Propetty, Lender may file, negotiate and settle any available insurance
claim and related matters, [F Borrowet does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim,
The 30-day periad will begin when the notice is given, In either event, or if Lender acquites the
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Proporty under Saction 22 ot otherwise, Borrower heteby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procees either to repair
or rostore the Property or to pay amounts unpaid under the Noto or this Security Insteument, whethor
or not then due,

6. Oceupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to accupy
the Prope~; as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otiz wiso agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Botrower's control.

7. Preservatio:i, Maintenance and Protection of the Property; Inspections. Barrowet
shall not destroy, d-in ge or impait the Property, allow the Property to deteriorate or commit waste
on tho Property, Whether ar not Borrowet is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuart to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repa'r 4o Troperty if damaged to avoid further deterioration or damage.

Tf insurance or condemnation proceedsate paid in connection with damage to, or the taking of, the
Property, Borrower shall be respons ble sor tepairing or restoring the Property only if Lender has
released proceeds for such purposes, Ledder may digburse proceeds for the repairs and restoration
ina single payment ot in a series of progress pavments as the work is completed. If the insurance or
condemnation proceeds aro not sufficient ta te,air or restore the Property, Borrower ig tiot relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent ruay make reasonable entries upen aid inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of tu= iniprovements on the Property. Lender shall
givo Borrower notice at the time of ot prior to such an inierie: inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defaviiif, during the Loan application
process, Bortower ot any persons or entitics acting at the direction of Botrower or with Borrower's
knowiedge or consent gave materially false, misleading, or inaccurato information or statements to
Lendet (or failed to provide Lender with matetial information) in connec(ox with the Loan. Material
reprosohtations include, but are not limited to, representations eancetning Barrnwer's occupancy of the
Property us Borrower's principal residence.

9. Protection of Lender's Interest in tha Property and Rights Under this Sesurity
Instrument, I (z) Borrower fails to petform the covenants and agreements contained in this Security
Instrwnent, (b) there is a legal proceeding that might significantly affeet Lender's interost i1 1.3
Property and/or rights under this Security Instrurment (such us a proceeding in barkruptey, priosis,
for condemnation or forfeiture, for enforcoment of a lien which may attain priority over this Sceuriy
Tngteyment o to enfores laws or tegulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intorost in the
Proporty and rights under this Security Instrument, including protecting and/or assessing the value

of tho Property, and sccuring and/or repairing the Property, Lender's actions can include, but are not
limited to: () paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (¢) paying reasonable attorneys' fees to protect its intetest in the Property and/
ot rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is niot limited to, enteting the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminato building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do s0 and is not wader any duty or obligation to
do so, Tt is agreed that Lender ineurs no liability for not taking any or all actions authotized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall becotno additional debt of Borrower
secured by this Security Instroment, These amounts shall bear interest at the Note rate from tho dato of
disbursemcut and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

I this Security "ash-ument is on a leasehold, Botrower shall comply with all the provisions of the
lease. If Botrower 4eouires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agreos $0 the merger in writing,

10, Mortgage Insuran g, If Lender required Mortgage [nsurance as a condition of making the
Loan, Borrower shall pay the premiums roquired to maintain the Mortgage Insuranco in eftect, If,

for any teason, the Mortgage Lisarance covérage required by Lender ceascs to be available from

the mortgage insurer that previously provided such insurance and Barrower was required to make
separately desighated payments toward tae premiums for Mortgage Insurance, Botrower shall pay the
premiums roquired to obtain coverage sukstantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantiaily equivalent to'ths =ost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer s¢lected by Lender, If substantially oquivalent Mortgage
Insurance coverage is not available, Borrower sheil continue to pay to Lender the armount of the
sopatately designated payments that were due who ths insurance coverage ceased to be in offect.
Lender will accept, use and retain these payments as &-o:i-refundable logs reserve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notw/iftetanding the fact that the Loan is
ultimately paid in full, and Lendor shall not be required to pay Eotrower any interest or earnings on
such loss reserve. Lender can no longer rogquire loss reserve payraes if Mortgage losurance coverage
(in the amount and for the period that Lender requires) provided by ou insurer selected by Lender
agaln becomes available, is obtained, and Lender requites sepatately destriated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurasiccas a condition of nwking
the Loan and Borrawer was required to make separately designated paymonts iward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintaiu Montgage Insurance in
offect, ot to provide a non-refundable loss reserve, until Lender's requiretent tor Mortgage [nsurance
ends in accordance with any written agreoment between Borrower and Lender pro vidirz for such
termination of until termination is required by Applicable Law, Nothing in this Sectioa 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss s 18
may iteur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgagc
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to timo, and
may cnter into agreements with other parties that share or modify their tisk, ot teduce logses, These
agreements are on terms and conditions that are gatisfactory to the mortgage insurer and the other

KOOXX3808
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patty (or pacties) to these agreements, These agreaments may require the mottgage ingurer to make
payments using any source of funds that the mortgage insurer may have available (which may includs
flrds obitained from Mortgage Insurance premiutng),

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments for Mottgage Insurance,
in exchange for sharlng or modifying tho mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora ghare of the
premiums paid to the insurer, the armangement is often termmed “captive relnsurance.” Further:

(A) Any zuch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Fasurance, or any other terms of the Loan, Such agreements will not increase the
amount Bor ov er will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreenie:zts witl not affect the rights Borrower has - [f any - with respect to the
Morigage Insurance wrder the Homeowners Protection Act of 1998 or any other law, These
rights may include the r'zit to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to iave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morygege Insurance premiumts that were nnearned at the time of soch
cancellation or terminatlon,

11, Assignment of Miscellaneous Priceeds; Forfaiture, All Miscellancous Procecds are
hereby assigned to and shall be paid to Lerder

If the Proporty is damaged, such Miscellancou’; Proceeds shall be applicd to restoration or repair of
the Property, if €ie restoration or repajr is ecoriom/cally feasible and Lender's security is not lessened,
During such repair and restoration poriod, Lender stal’ kave the right to hold such Miscellaneaus
Proceeds until Lender has had an opportunity to inspest such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspeotion shall be undertaken promptly. Lender
raay pay for the repairs and restoration in a single disbursemedt Cr in a seties of progress payroents as
the work is completed. Unless an agreement is madle in writing oz Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requites wnay Borrower any intereat or
earnings on such Miscellancous Praceeds. If the restoration or repait is not econorically feasible or
Lendar's security would be lessened, the Miscellancous Proceeds shall be conlied to the sums secured
by this Security Instrument, whether ot not then due, with the excess, if aty. yairk to Borrowor, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tho event of a total taking, destruction, or loss in value of the Property, the Misce'laneous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, vith the
excess, if any, paid to Botrower.

In the event of a pattial taking, destruction, or loss in value of the Property in which the fair piaziet
value of the Property immediately before the partial taking, destruction, or loss in value is equalte
or greater than the amount of the surms secured by this Security Instrument itnmediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing,
ihe sums secured by this Security Instrument shall bo reduccd by the amount of the Miscellancous
Procesds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

HOMKKIB0B
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Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrawer, ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scitle a claim for damages, Botrower
fails to<=sp.ond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and wpply the Miscellaneous Proceeds either to restoration or repair of the Property ot to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third
party that owes Berrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard w iMiscellanecus Proceeds.

Borrower shall be in'defaslt if any action or proceeding, whether ¢ivil or criminal, is beguan that, in
Lender's judgment, conld zasult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or riplas under this Security Instrument, Borrower can cure such a default and,
if acceleration has accurred, 1uirstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lencler's interest-in the Property or rights under this Security Instrument, The
prococds of amy award or claim for damazes that are attributablo to the impairment of Lender's interest
in the Property are hereby assigned and shal b5 paid to Lender,

All Misceilaneous Proceeds that are not applivd to-cetoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lspder Not a Waiver. Extension of the

time for payment or modification of amortization of the 24 secured by this Security Instrument
granted by Lender to Borrower or any Successor it Interest o1 Borrower shall not opetate to release
the liability of Borrower or any Successors in Interest of Bortav e Lender shall not be required to
cotnmence proceedings against any Successor in Interest of Borrowe: uz to refuse to extend time

for payment or otherwise modify amortization of the sums secured Ly tlus Security Instrament by
reason of arty demand made by the original Borrower or any Successors i Interest of Botrowet,
Any forbearance by Lender in exercising any right or remedy including, wittou! limitation, Lender's
acoeptance of payments from third persons, entities or Successors in Interest oi Beirower or in
atrounts less than the amount then due, shall not be a waiver of or preclude the excreise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Succassors and Assigns Bouad, Korrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, Howrver,

any Borrower who co-signs this Security Instrument but does not exceuto the Note (a "co-sigrer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interea’

in the Property under the torms of this Secutity Instrument; (b) is not personally obligated to pay the
sims secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

KIRKAXIB08
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Subjoct to the provisions of Section 18, any Successor in Interest of Botrowet who assurmes
Bortowet's obligations under this Security Instrament in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits uncler this Security Instrument, Borrower shall not be
released from Borrowet's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreoments of this Scourity Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower focs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seourity Instrament, inctuding, but not limited to, attornoys' foes, property inspection and valuation
fees. In rogord b any other fees, the absence of express authority in this Security Instrament to charge
a speciite e to Borrowcr shall not be construed as a prohibition on the charging of such fee. Lender
may not ckarps fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is $:0jet to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest J: ¢ ther loan charges collected or to be collected in connection with the Loan
exceed the permitted 'imits, then; (a) any such loan charge shall bo reduced by the amount necessary
to reduce the charge to (he permitted Limit; and (b) any sutns already cotlected from Borrower which
exceeded permitted Hmiis will he refnded to Borrower, Lender may choose to make this refund by
reducittg the principal owed (ndeptiie Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will b treatod as a partial propayment without any prepayment
charge (whether or not 4 prepaymer.t charge is provided for under the Note), Borrower's acceptance
of any such refiund made by ditect payrion: to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overshrrge,

15. Noticas. All notices given by Borrower or Lendgr in connection with this Security Instruraent
must be in writing. Any notice to Borrower in conaect.on with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address if sent by other means, Noiire to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly ruouises otherwise. The notice address shall
be the Property Address unless Borrower has designated a substuite notice address by notice to
Lendor, Borrower shall promptly notily Lender of Borrower's chirge of address, If Lender specifics
a procedute for reporting Borrower's change of address, then Borrowaur shall only report a change of
addkress through that specified procedure. Thers may be only one desighatzd notice address under this
Security Instrument at any one time. Any notice to Lender shall be givei by deliveting it or by mailing
it hy first class mail to Lender's address stated herein unless Lender has desicuatod another address
by notice to Borrower, Any notice in connection with this Security Instrument saall not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wil' satisfy the
cotresponding requirement under this Socurity Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument sbull be
governed by foderal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations (f
Applicable Law. Applicable Law might explicitly or implicitly allow the parties ta agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provigion ot ¢lause of this Socurity Instrument ot the Note ¢onflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting pravision,

XXO0HX3Ie0e
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As used in thig Security Instriument: (2) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take amy action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity
Instrument,

18. Transfer of the Property or a Benefigial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to. those beneficial interests transforred in a bond for deed, contract for deed, installment sales
contrac’ ar nscrow agreement, the intent of which is tho transfor of title by Borrower at a future date to
a purchasor,

[Fall ot any gt of the Property or any [nterost in the Property is sold or transferred (ot if Borrower is
not a natural peceor-and a beneficial interest in Borrower is sold or transforred) without Lendet's prior
written consent, Lendes may require immediate payment in full of all surns secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exerciss is prohibited by
Applicable Law.

If Lender exercises this opticn. Leader shall give Botrower notice of aceeleration, The notice shall
provide a period of not less thar 30 s from the date the notice is given in accordance with Section
15 within which Borrower must pa; all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration o this period, Lender may invoke any remedies petritted by
this Security Instrument without further notie2 er demand on Borrower.

19. Borrower's Right to Reinstate After Accaleration, If Borrower meets certain conditions,
Borrower shall huve the right to have enforcement of this Security Instrument discontinued ut any time
prior ta the carlicst of: (a) five days before sale of U Fioperty pursuant to Section 22 of this Sscurity
Instrurnent; (b) such other period as Applicable Law niuiplit specify for the termination of Botrowet's
right to reinstate; or (c) entry of a judgment enforeing this 3iwrity Instrument, Those conditions

are that Borrower: (a) pays Lender all sums which then would ke due under this Security Instrurment
and the Note as if no accelcration had occurred; (b) cures any deult of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security insirument, including, but

1ot limited to, reasonable attomeys' foes, propetty inspection and vanaticd foos, and other fees
ineurred for the purpose of protecting Lender's interest in the Property urd o' ghts under this Security
Tnstrument; and (d) takes such action as Lender nay reasonably requite to pzsurs that Londer's interest
in the Propetty and tights under this Security Instrument, and Borrower's obligitiod to pay the sums
secured by this Security Instrument, shalf continue unchanged unless ag otherwiss provided under
Applicable Law, Lender may recuire that Borrower pay such reinstatement sums and expenses inone
ar more of the following forms, as sclected by Lender: (a) cash; (b) mtoney order; (c) cartitied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ga izititution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic thiods
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heioby
shall remain fully effective as if no acceleration had occutred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Szale of Note; Change of Loan Servicer; Notice of Grlevance, The Noto or a partial
interest in the Note (together with this Secutity Instrument) can be sold one or more times without
prior rotice to Borrower. A sale might result in 8 change in the entity (known as the "Loan Servicer”)

XXXXRXIB08
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that collects Periodic Payments due under the Note and this Secutity Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the hew Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan iy setviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Botrowor will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assured by the Note purchaser unless otherwise provided by
the MNote prurchaser, .

Neither Buitower nor Lendet may commence, join, or be joined to any judicial action (as either an
individual itigant or the member of a ¢lass) that arises from the other party's actions purguant to this
Security Instrocat or that alleges that the other party has breached any provision of, or any duty
owed by reasoa of, #iis Security Instrument, until such Borrower or Lender has notified tho other
party (with such ngéice iven in compliance with the requirements of Section 15) of such alleged
breach and afforded the uthier party hereto a reasonable period after the giving of such notice to take
cotrective action, If Apnizanle Law provides a time period which must elapse before cettain action
can ba taken, that tirne petiod wi'l he doemed to be reasonable for purposes of this paragraph, The
notice of acceleration and oppartunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower prirsuent to Section 18 shall bo deemad to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used i this Section 21: (a) "Hazardous Substances” are those
substarices defined as toxic or hazardous subsaiies, pollutants, or wastes by Envitonmental

Law and the following substances: gasoline, kerosziie, other flammable ot toxic petroleun

products, toxic pesticides and hetbicides, volatile tolvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Enviroiuental Law" means foderal laws and laws of
the jurisdiction where the Property is located that relate ‘0 health, safety or environmental protection;
(c) "Environmental Cleanup® includcs any response action, rer.iedial action, or removal action, s
defined in Environmental Law; and (d) an "Environmental Codiion” means a condition that can
cause, contribute to, or otherwise triggor an Environmental Cleaiaup.

Borrower shall not cause or permit the presence, use, disposal, storags. or<elease of any Hazardons
Substances, or threaten to release any Hazardous Substances, on ot in the 'toperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property () that is in-violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) whica, due to the presence,
use, or release of a Hazardous Substance, cteates a condition that adversely affects *he value of the
Property. The preceding two sentences shall not apply to the presence, use, of storage oi we Property
of small quantities of Huzardous Substances that are generally recognized to be appropriats t2 normal
residontial uses and ¢o maintenance of the Propetty (including, but not limited to, hazardous sabstances
in consumer products).

Borrower shall promptly give Lender written totice of (a) any investigation, claim, demand, lawiuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ar
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leaens,
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or is notified by any governmental or regulatory authority, or any private party, that any removal o¢
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accardance with Environmental Law, Nothing hetein
shall create any obligation on Lender for an Environmental Cleanup.

Nan-Unifarm Covenants. Barrower and Lender further covenant and agree as follows:

22, Accealeration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration nnder Section 13 unless Applicable Law provides otherwise), The notice
shall sperify: (a) the default; (D) the action required to cure the default; () a date, not tess than
30 days (o the date the notice is given to Borrower, by which the default must be cured; and
(d) that fa*lire to cure the default on or before the date specified in the notice may result In
acceleration o) the sums secured by this Seeurity Instrwment, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrewer of the right to reinstate after
acceleration and iie right to assert in the foreclosure procecding the non-existence of a default
or any other defens: of Borrower to acceleration and forcclosure, If the default 1s not cured on
or before the date speeified In the notice, Lender at Its option may require immediate payment in
full of all sums seeured by this Security Instrument without farther demand and may foreclose
this Security Instrument b iud’cial proceeding. Lender shall be entitled to collect all expenses
incurred in parsuing the remedies grovided in this Section 22, including, but not kmited to,
reasonable attorneys' fees and eqsts of title evidence,

23. Release. Upon payment of all suins sscured by this Secutity Insttument, Lender shall release this
Secutity Instrument. Borrower shall pay any récordation costs, Lender may charge Borrower a fee for
releasing this Security [nstrument, but only 1 the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applici.ble Zaw.

24, Waiver of Homestead, In accordance with Illine.s law, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois horrzgtead exemption laws,

25, Placement of Collateral Protection Insurance. Unluss Botrower provides Lender with
evidenice of the insurance coverage required by Bortowet's agre=nuent with Lender, Lender may
putchase insurance at Borrower's expense to protect Lender's interesis 1 Borrower's coltateral, This
insurance may, but nged not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agaitis, Rotrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lendss, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agteement, If Lendor purchases insurance for the collateral, Borrower will be resoutsible for the costs
of that insurance, including interest and any other charges Lender may impose in conrection with the
placement of the insurance, until the effective date of the cancellation or expiration o' the rsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatic. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtalo on its
own.
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Borrower
PRFR‘A‘I&-SIIAH Seal
"JMM b Il

nia.. Fohah Seal
Acknowledginzni
State of Tllinois
County of Cook ,

- (- 1"

This instrument was acknowlzagad before me on
SHAH, married to Binisa B & halses

< ?D

?\f ary Public

B wa

by PRERAK

\

FHOT "*“ )
N‘mﬂé Puty fAst 85.‘\
0 0, !Jf
(Print Nawme) mmfsgg, lmnarg
e N o
My commission expites:
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051

by Binisa B

Notary Public
1 ﬁ

\

(z W Jame)
My commigsio: evpires;

< & {7

or-*mc: lf"'“’“ ot

slon Explvas

SEAL
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N “!’wct;?#g‘?# Stata of iiinnls
“l ” . 2017 _
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Loan Qriginator: Sandy Salas
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2454 East Dempster Street, Suite 401
Des Plaines, IL 60016
Affinity Title Services, LLC Phone; (847)257-8000 ~ Fax: (847)296-7890

EXHIBIT A

Address Given: 1335 8. Prairie Ave,, Unit 510
Chicago, IL 60605

Permanent Index No.; 17-22-110-114-1020 and 17-22-110-114-1306 and 17-22-110-114-1307
Legal Description:

PARCEL 1:

UNIT 510 AND PARKING SPACES GU-141, GU-142 IN THE MUSEUM TOWER RESIDENCES CONDOMINIUMS,
BEING PART OF OUTLO( 2, PART OF OUTLOT 4 AND PART OF LOT 50 IN MUSEUM PARK SUBDIVISION IN
FRAGTIONAL SECTION 22, TUWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0314219137.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-20, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 0314219137.

Agent Commitment (Exhibit A) Page 1 of 1 AFF-1605465
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 16th day of July, 2016 |
gnd [s incorporated Into and shall be deemed 10 amend and supplement the Mortgage, Deed
of Trast,. or Security Deed (the "Security Instrument™) of the same date given by the
undersigreo (the *Borrowsr”) to secure Borrower's Note to Fifth Third Mortgage Go

(the
"Lender") of the sume date and cavering the Property described in the Security Instrument

and located at;

1335 § PRAIRIE AVE URIT 510

Chicago, IL 60605
{Property Address]
The Property includes a unit in, fogathar with an undivided interest in tha common elements
of, a condominium project know o as:
Museum Tover Residences Condominiums
[Name of feadominium Project]

(the "Condominlum Project*). If the ownars assoclation or other entity which acts for the
Condominlum Praject {the * Owners Associaticn” ) holds title to property for tha beneflt or uge
of its members or sharsholders, the Property o'so includes Borrower's interest in tha Owners
Association and the uses, proceads and benefits of Gorrower's intarest,

CONDOMINIUM COVENANTS. In addition to the ¢corverants and egreements made in the
Security Instrument, Borrow er and Lender further covenait and agree as follows:

A. Condominium Obligations, Borrow er ghall perforni-all of Corrower's obligations under
the Condominium Project's Constituent Documents. The *Constituent Documents” are the: (1)
Declaration or any other document which creates the Condominivie Projest; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shzi-pramptly pay, when
dug, all dues and assessments imposed pursuant to the Constituent Docurisnts,

B. Property Insuranca, 8o long ag the Owners Assacietion maintains, (with a generally
accepted Insurance carrler, & "master® or "blanket" policy on the Condominium Prolect which
is satisfactory to Lender and which provides Insurance coverage in the amounts Including
deductible lavals), for the periads, and against loss by fire, hazards included witin the term
"extended coverage,” and any other hazards, Including, but not limited to, earthquakae-and
floods, from which Lender requires insurance, then: (i) Lender waives the provision-in
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Section 3 for the Perlodic Payment to Lendar of the yearly premium installments for proparty
insurance on the Property; and (i) Borrower's abligation under Section 5 to maintain property
insurance coverage on the Property Is cdeemed gatisfied to the extent that the required
coveraga is providad by the Owners Association policy,

Wat Lender requites as a condition of this waiver can change during the term of the
loan,

Borrowver shall give Lender prompt notice of any lapse In required property insurance
coverage proided by the master or blanket policy.

In the ever cf a distribution of property insurance proceeds in lieu of restoration or
repair following a-o0ss to the Property, whether to the unit or to common alemants, any
procesds payable to Scrrawer are hereby assigned and shall be paid to Lender for application
to the sums secured py the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance ~Zarrower shall take such actions as may be reasonabla to
Insure that the Owners Associction maintaing a public liability Insurance policy acceptable in
form, amount, and extent of coverayje .o Lender,

D. Condermnation. The proceeds ¢f ~any award or claim for damages, direct or
consaquential, payable to Borrower in correction with any condetmnation or ather taking of ali
or any part of the Property, whether of theunit or of the common elements, or for any
conveyance in lleu of condemnation, are herchy mssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, cxoupt after notice to Lender end with
Lender's prior written consent, either partition or subdivice (he Property ar consent to: (|) the
sbandonment or termination of the Condominium Project, #vcept for ebandohment or
termination required by law in tha case of substantial destruction Ly fire or ather casualty or
in the case of a taking by condemnation or eminent domain; £o-any amendment to any
provigion of the Constituent Documents If the provision is for the axprase benefit of Lender,
(lii) termination of professional management and assumption of self mapagement of the
Owners Association; or (Iv) any action which would have the effect of reruaring the public
[ability insurance cavarage maintained by tha Owners Assoclation unacceptatle o Lender,

F. Remedies. If Borrower does not pay condominium duss and assessmerts w hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragian. £ shall
becoma additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the ¢ate of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender 3o
Borrow er requesting payment.
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BY SIGNING BELOW, Barrower accepts and agraas to the tarms and covenants containad
in this Condominium Rider.

;’%’ w (Beal) &M »C/a (f%/{)\w (Beal)

oy
PREW;EAH‘ -Borrower  Binisa B Shah -Borrow er
/ (Seal) {Seal)
-Borrow er -Borrow er
(Bral; (Seal)
-Barrgye s -Borraw er
(Seal) 2 x (Seal)
~Borrow er -Barrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/fr.ddtie Mac UNIFORM
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Tllinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15th day of July, 2016 and {s
incorporated into and shall be deamed to amend and supplement the Mortgage (the *Security Instrumert") of
the samo date given by the undersigned (the "Borrower") to secute the Borrowet's Note (the "Note") to
Fifth Third Mortgage Co

(The "Lender") of the same date and covering the property described in this Security Instrument and Jocated at:
1336 S PRAIRIE AVE UNIT 510
Chicago  IL 60605
(Property Address)
The Securitv instrument is amended as follows!

The words "at e s of 3.626%." are addad at the end of the second sentence in the definition of
"Note! in the DEFTTTTONS section,

By signing below, Borrowe. accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

o7/
PRERAK—SHAH pat;
{iea

ZWM.@ % s/l

Dat
(‘B Thasa B. 5 O\\A (S:a;

Date
(Seal)

Date
(Seal)

|:| Refer to the attached Signature Addendum for additional parties and signatures,

I
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