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ASSIGNMFENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 12, 2016, is madz and executed between Chad Gough Holdings ,
LLC, an lllinois Limited Liability Company (referred to below as "Grantor”) and Village Bank & Trust, whose
address is 234 West Northwest Highway, Arlington Heights, IL 6004 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in, and

conveys to Lender all of Grantor's right, titie, and interest in and to the Fents from the following described
Property located in Cook County, State of lllinois:

PARCEL 1:

THAT PART OF BLOCK 19 IN CARPENTER'S ADDITION TO CHICAGO IN SELTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRiE=ZD AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK 19; THENCE SCLUiF 00 DEGREES 12
MINUTES 21 SECONDS EAST ALONG THE WEST LINE THEREOF 177.23 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUE SOUTH 00 DEGREES 12 MINUTES 21 SECCNDS EAS1TALONG SAID
WEST LINE 25.74 FEET; THENCE NORTH 89 DEGREES 46 MINUTES 01 SECONDS EAST 126.0 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 21 SECONDS WEST 25.61 FEET; THENCE SOUTH 89

DEGREES 49 MINUTES 31 SECONDS WEST 126.0 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCELS 1 AS SET FORTH IN PROPOSED
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND GRANT OF EASEMENTS FOR
PRIVATE DRIVE ACCESS, COMMON FACILITIES, MAINTENANCE, REPAIR AND RECONSTRUCTION AND
RELATED MATTERS DATED OCTOBER 13, 2004 MADE BY FOUNDERS BANK AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY 30, 2004 AND KNOWN AS TRUST NO. 6520 (OWNER/DECLARANT),
RECORDED OCTOBER 15, 2004 AS DOCUMENT 0428933194, AND AS CREATED BY DEED FROM
FOUNDERS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATE JULY 30, 2004 AND KNOWN AS
TRUST NUMBER 6520 TO JOSEPH H. PIEKARZ RECORDED NOVEMBER 4, 2004 AS DOCUMENT
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0430939055 FOR THE FURPOSE OF iINGRESS AND EGRESS UPON, OVER, ACROSS AND THROUGH AND
THE USE OF THE PRIVATE DRIVE AND THE ONGOING MAINTENANCE, REPAIR AND REPLACEMENT
THEREQF, WITHIN THE COMMON AREAS SHOWN ON THE SiITE PLAN ATTACHED TO SAID
DECLARATION

The Property or its address is comimonly known as 215 N, Green Streel, Chicago, B 60607, The Property
tax identification number is 17-08-426-023-0000

CROSS-COLLATERALIZATION. in addition s the Note, his Assignmesi secures ai obligations, debts ang
liabifities, plus interest thereun. of Grantor te Lender, or any one o more of them as well as all claims by
Lender against Grantor o5 any one oF of them, whather F oW 6 ' ng, whather relaiad

or unrelated (o e purpose of the Note whaether voluntary o off o ol due, direat or
indirec!, determined Oy undetermined, absolule or contingeni, liquidaie ted, whether Grantor may
be fiable individualty o inintly with others, whather obligated as quaranior, s. rely, accommodation parly of
otherwise. and whetnar rachvery upon such amaunis may be or hereafter may bacome barred by any statute of
limitations, and whether (be sbligabon (o repay such amounts may De o hemealter may become olherwise
unenforceabla

FUTURE ADVANCES. in adiditionfoiie Not, ifus Assignment secures all future advances made by Lender o
Grantor whether or not the advancesare made pursuant 10 4 commilment  Specifically, without limitation, this
Assignment secures in addition o e a 'rw',-unf% specified in the Nols future amounts Lender in Bis
discretion may loan o Grantoe, ingether with plt intarest therao

THIS ASSIGNMENT iS5 GIVEN 7O SECURE (1) @PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT i3 GIVEN AND £CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise jrovided in this Assignment or any Helated Documents,
Grantor shali pay to Lender alt amounts secured by this‘Assionment as they hecome dus. and shall strictly
perform all of Grantor's obligations under this Assignmen! Unlest and unfil Lender exercises ifs right to collect
the Rents as provided below and so long as there is no dafaull uadar this Assignment. Grartor may remain in
possession and control of and operate and manage the Proparty aathcollect e Rents, provided that the
granting of the aght to collect the Rents shall not constitute Lender's.nonzant + > ysa of cash oolfateral in g
bankruptey procaeding

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that,

GF |

Ownership. Grantor s aniitied o ve he Rents free .x:m ciear of all nghlk Moans, kens, encumbrances,
and claims except as disciosed to and accepled by Lender in wriling

raca

Right to Assign. Granior has the {ull nght, power and authonly (o enter io s Assgraient and to assign
and convey the Rents {o Lender
No Prior Assignment. Graniae has nol previously assigned or conveyad he Henie o any Diker person by
any instrumant now in forns
No Further Transfer. Grantor witl not selll assign, encumber, or otherwise disposs of any of Grantor's
righis i the Rents except as provigad i this Assignmern
LENDER'S RIGHT TG RECEIVE AND COLLECT RENTS. Lender shal have the aghl o eny bime. and even
though no defaull shalt have occurred under this Assignment, o collea! and raceive the Renis. For this
purpose, Lender is hereby giver ana granded the foliowing rights, powers and authority.

Notice to Tenanis. Lender may send notices 1o any and all tenants of the Froparty adwising them of this
Assignment and directing all Renfs to be paid direclly fo Lender or Lender's ageni

Enter the Property. Lender may enlter upon ano (ake possassion of the ?1’!'0;)&,' iy, demand, coliect and
receive fram the tenanis or from any other persens Hable therefor, ail of the Hents, nstitute and cairy on all
legal proceedings necessary for the prolecton of the Property, including such proceedings as may be
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necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of llinis and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecurg the Property.

Lease the Propesty. -l ender may rent or lease the whole or any part of the Property for such term or terms
and on such conditnre-as Lender may deem appraopriate.

Employ Agents. Lende/ may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Gran.or's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclisively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes siated above.

No Requirement to Act. Lender shall not ke equired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incuired by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs anu sxpenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents rzczived by it; however, any such Rents received
by Lender which are not applied to such costs and expenses/ shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimburszi-from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable ¢n deinand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due znd otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Releied Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Renis ard the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether volunianlv or atherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to raivit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered fo the same extent as if that amount
never had been originally received by Lender, and Granter shall be bound by any judgment, decree, order,
selllement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interesl in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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required to discharge or pay under this Assignment o any Relatec Documents. Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems ap spropriate. including byt not limited o
discharging or paying all taxes, liens, security inlerests, encumbrances and other claims, at any time lavied aor
placed on the Renls or the Property and paying all costs for insuring, mainteming and prese fvér-g the Property
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender 1o the date of repayment by Granlor. Al such
expenses will beconme a part of the indebladness and, af Lender's option will (A} be pavabie on demand; (B)
be added to the balance of the Note and be apportioned amoeng and be payable with any instalimant payments
tc become due during either {1} ihe term of any applicable insurance policy, o {2) the remaining term of the
Note: or (G} ke treated as a balioon payment which will be due and payable ai the Note's s maturity. The
Assignment aso will secwre payitent of these amounts Such rdghd shall be in addiicn 0 all othey rights and
remedies to which lender may be enfiied unon Defaui

DEFAULT. Each ofibe foliowing, al vender's option shall constitote a2 Pvend of Defaull onder this
Agsignment

o tha ndabtedns

Payment Default  Grantdr fails 1o make any payment when due unde

Other Defavits.  Grantor fails o comply with or 1o perform ary ofner term, obligation, covenant o
condition contained in this Assigrinent or in any of the Releted Documents or to comply with or to perform
any term. obligation, covepant or condition contained in any other agresmer hatween Lender and Granior,

Default on Other Payments. Faiure ol Orantor within the tme raquied oy ths _Aswm ment to make any
payment for taxes or insurance, or any othel fayment necessary to prevent filing of or ko efect discharge
of any lien.

Default in Favor of Third Parties. Asiy guaranto or Sranior defauiis under any oan, exiension of credit,
security agreement, purchase or sales agresment, o pay other agreement, 1 favar of any other crediter or
person that may materially affect any of any gt,ararior sar Grantor's propetly o ability to perform their
respective abligations under this Assignment or any of the Feaaled Documents

Environmental Default. Failure of any party to comply with O perforin when dus any ferm, obligation,
covenant or condition contained in any enviconmantal agreement (xecuiad in connachion with the Property.

False Statements. Any warranty, reprasentation or statement made Gfurmished 1o Lendsr by Grantor of
¥

on Grantor's behalf under his Assignmant o1 the Related Documents is4alie o rusleading in any material

respect, either now or a1 the time made or furnished or becomas falze or o _a'Ee;_ermg al any time thereafier.

Defective Collateralization. This Assigiment or sny of the Related Documents eases o be i tulf force and
effect {including failure of any colls h eral docurment o oreate 4 vabd and perlecled senudly inferest or fiend
at any time and for any reason.

Insolvency. The dissolulon or termination of Granlor's existence as a going business/ the insolvency of
Granior, the appointment of & recaiver for any part of Grantor's property, aay assigrmant forvhe bensfil of
creditors, any lype of creditor workowt, or the commencemeant of any proceeding under any bankruptcy or
nsolvency laws by or aganst Grantor

Creditor or Forfeiture Proceedings. Commencement of foretiosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
gavernmental agency against the Hemls of any properly securing the indebtedness This includes »
garnishment of any of Granter's accounts, including deposit acanurts, with Lender, However. this fvent
of Defauit shail not apply if there i a good faith dispute by Grartor as o tha validity or reasonableness of
the claim which is the basis of the oeditar o fordeiture proceeding and of Granlor gives Lender written
notice of the creditar or forfeiture proceseding and deposits with Lender mories or = surety bond for the
creditor o forfeiture proceeding, in an amount deterrnined by Lender, I its sole discretion, as being an
adequate reserve or bond for the dispute

=

Property Damage or Loss. The Praperly is losi, stolen, substantially gamaged, soltd o horowed against,
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice_of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it snayv be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) edres the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediatelv.initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereatte, continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon a: reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise anv-ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due an payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past du and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthcrance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Cuiliect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender &5 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and t0-/nngotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to/tender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageii,or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rioigzgee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wiih the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, ageinst the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by raw:. »iender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the P.operty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
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until repaid. Expenses cavered Dy this garagraph include, wii?’zoui Emiitation. however subdject (0 any iimits
under applicable law Lander's attorneys' fess and Lenders legal axpenses. whether or not there in 2
lawsyit, including attorneys’ foes and expenses for bankrn jpi«,v proceedings {including efforts to modify or
vacate any automatic stay or syunchon’ appeals, and df} articinated postjudgrmen ms’pctiﬂn SEVIcas,
the cost of searching records, abtaining title reports (including forecls s repardsl. surveyors' reposts, and
appraisal fees ttle nsurance, and fees for tho Tfu"t@s‘ -’zo e extent permatied by apolicable law. Grantor
aiso will pay any courd costs, in addifion 1o al

aft other sums provided by law
MISCELLANEOUS PROVISIONS. (e following miscelianeous arovisions are 2 pan of this Assigniment;

Amendments.  Tnis Assigniert, jogether with any Related Documenis. constitites the  entire
understanding and agreement of the parties a2 1o the matters sef forth m his Assignment. No alteration of
or amendment fothis Assignment shall be effective unless given in veiting and signed by the parly or
parties sought o0& charged or bound by the alteration or amendment

Caption Headings. Capiion headings v s Assignment are for convaniance purposes only and gre not 1o
be used to Interpret or defing the provisions of this Assignment

Governing Law. This Assignment will be govermned by federal law applicable to Lender and, to the extent
not preempted by federal lavethe laws of the State of Hlincis without regard to its conflicts of law
provisions. This Assignment has beri accepted by Lender in the State of lHinois.

Merger. There shall be no merger Giine mtefe SEor estale greated by this as "'gnme*ﬁ' with any other
interest or estate in the Property al any ne heid by o for the benefit of Lander in sy capacity, without
the written consent of Lender

Interpretation. (1} in ai cases where there i (ove than ong Borrower or Srantos, then all words used in
this Assignment in the singular shall be deemed o have been used it me plural where the context and
construction so reguire. {2} If more than one person SI00S this Assigrment as "Girantor,” the obligations
of each Grardor are ioint and severnl. This means that 104 1dﬂr brings o fawsuil. Lender may sue any one
or more of the Grantors, {f Borrowsr and Grantor are notbe same person, Lender need not sue Borrower
first, and that Borrower need not be joinad in any lawsuit. (31 The names given to paragraphs or sections
in this Assignment are for conveniencs purposes only They arenotlto be used o inlerpret or define the
provisions of this Assignmeani

No Waiver by Lender. Lender shail not be deemed to have waived any tghie under this Assignment uniess
such waiver is given in writing and signed by Lender Mo delay o ofalssitn on the part of Lender in
exercising any right shall operate a5 & waiver of such rght or any other nghy A wawcs by Lender of &
provision of this Assighment shiall not prejudice of constitute o wawer of Leddel’s right otherwise fo
demand strict compliance with tha! provision or any other provision of this Assigninei No pricr waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitule & waivar of any of Lender's
rights or of any of Grantor's obligations as (0 any fulure transsactions Whenever the g nseni of Lender is
required under this Assignment, the granting of such consent by Lender in any wsiancs shall nol constitute
continuing consent lo subsequant instances where such consent s required anid it 2 cases such consent
may be granted or withhek! in thae sole disoration of Lander

Notfices. Any nouce required 1o be given under his Assignment shall De gven & wiiting, and shall be
effective when aclually delivered, when actually received by lelefacsimils {unless otherwise required by
law}, when deposited with a nationally recognized overnight courier. or,  mailed, when depoesited in the
United States mail, as first class catlified or registered mail postage prepaid. directed 1o the addresses
shown near the beginning of thiz Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the cther parties, specifying that the purpose of the notice is
to change the party's address. For nolice purposes Grantor agrees to keep Lender informad at alt times of
Grantor's current addrass. Unless otherwise orovided or raquired by law, if there is more than one Grantor,
any notice given by Lendar to any Grantor is deemed o be notice given to alf Graniors

Powers of Attorney. The wvarous wies ang powers ol allorney conveysd oo Lender under this

A )
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Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enfarceability of any other provision of this Assignment.

Successors and-Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersiin of the Property becomes vested in a person other than Grantar, Lender, without
notice to Grantor, “‘may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of Torbearance or extension without releasing Grantor from the obligations of this
Assignment or liability unce the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grailtar, hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iiiimois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCR~HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER ORX-JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND FVERY+PCRSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO TAZ PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have *he icllowing meanings when used in this
Assignment.  Unless specifically stated to the contrary, all references te’egitar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in-the singular shall include the piural,
and the plural shall include the singular, as the context may require. Words ani terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, s this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and.sttedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Chad Gough Holdings , LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Chad Gough Holdings , LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. The word "Indehtedness" means all principal, interest, and other amounts, costs and

U PRI S S S B ats o gt | AL« e AR




1620356057 Page: 8 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page &

expenses pavable under e Nofe o Related Daocuments, ugeiue;‘ wilty sl renewals of, pxiensions of,
modifications of, consolidations of and substitutions for the Note or Related Docuyments and any amounts
expended or advanced by Lender io discharge Granter's obligations ar £Xpanses inodned by Lender o
enforce Grantor's Ghi gations under this Assignment, togsther with interest on such amounts as provided in
this Assignment  Specifically, without limitation, Indebtedness inciurdes tha future advances set forth in the
Future Advances provision, together with all iderest thereon and all amounte that may ke indirectly
secured by the Cross-Collateralization provision of this Assigriner

Lender. The word "Lender” means Viiage Bank & Trust 1y suceessors ond - SEINS

Note. The .uwarg "Note” means ihe promissory note dated July 12, 2096, in the original principal amount
of $525,006:u9 from Grantor to Lender. together with all renewals of, exignsions of, modifications of.
refinancings O ~uonsolidations of, and ”ubsiim*mm for tne proivessory note or agreement. The interest
rale on the Now 54.750% based on a vear of 360 daye  Foymens on the Note are o be made in
accordance with’ e doliowing pavment mheduieﬂ in 59 regular payments of 53 180,85 each and one
ireguiar last paymencestiimated at $457,581 01 Grantor's first naymen! is due August 12, 2016, and all
subsequant payments aré gue un e same day oi sach month after thal, Sranter's final paymeni will be
due on July 12, 2021, and wilkhe for ait arincipal and 2 acorued interest not yel paid  Payments include
principal and inlerast

Property. The word "Property” means B of Grantor's dght, ite and mierast in and 1o gl the Property as

describad in the "Aasigzm‘z(—mt" sechorrot this Assignment

Related Documents. The words "Related DooGments” mean ail promissory notes, credit agreements, loan
agreements, environmenial agieaments, guaranies. security agreerents morigages, deeds of tryst,
security deeds. coliateral maorlgages, and ail olher instrumentis, agraements and documents, whether now
or hereafter existing, sxecuted ir connechon with i ndebiewe;b

Rents. The word "Rents” means all uf 'L'Srar’ziur‘s present and fuiure nghis, title and interest in, {0 and
under any and all prpsssnt snc futire leases, including, wilnoutdimitation, =il rents, revenue, income, issues,

royaities, bonuses, aoocunts 1o “aw?bi@ :“Qh of secarfly deposiis. advance renials profits and proceeds
from the Property, and ot a¢ payments and benelits derived or 1o bardarived from such i&aseﬁ of avery kind
and nature, whether due now or later, including without limitation Grantor's right to snforce such lsases

and to receive and collect naymant ang **.ruc,efam thareunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONT OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSICRNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 12, 20618

GRANTOR:

CHAD GOUGH HOLDINGS |, LiC

BY: |l gD e
Mﬁh,ﬂerﬁber of Chad Gough Holdings |
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CORPORATE ACKNOWLEDGMENT

STATE OF / (’ )
(ool )*
COUNTY OF 'O )
On this ! - day of M . )/D{é’ before me, the undersigned Notary

Fublic, personally aprenred Chad Gough, Mémber &f Chad Gough Holdings , LLC , and known to me to be an
authorized agent of th< corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the fre¢ znd voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directurs, for the uses and purposes therein mentioned, and on oath stated that he or

she is )at:(?riz o execute this Arssignment and in fact executed the Assign(ru%lt on?behalf of the corporation.
By R k

uuiwo wLu c?— ' C/&WM@D

Residing at _
Notary Public in and for the State of 2
—{ G g
My commission expires 7 (7 ! ROgE::hIJ?kUSSEr?ALS
Notary Public - State of lilinois
My Commission Expires Jan 19, 2019
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