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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined
in Sections 3, 11, 12, 17,19, and 21. Certain rutes regarding the usage of words used in this
document are also provided in Section 15.

(A) "Security Instrument” means this document, whicli 2 dated July ., 11th
2016 , together with all Riders to this document,

(B) "Borrower" is

CHRISTOPHER VITTORIO AND SHERA VITTORIO , HUSBAND AND WIFC

. Borrower's address is
3258 N NORMANDY AVE , CHICAGO, IL 60634
Borrower is the morlgagor under this Security Enstrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc, MERS is a separsie
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Defaware, and has a mailing address of P.O. Box 2026, Flint, MI
48501-2026, and a street address of 1901 E. Voorhees Street, Suite C, Danviile IL 61834. the
MERS telephone nymber is (888) 679-MERS.

FHA Security Instrument -ILLINOIS -MERS Fublished September 2014
FHm3014-01  (1/15) {Page 1 of 16)

YT



1620455072 Page: 3 of 17

UNOFFICIAL COPY

(D) *Lender" is  Wintrust Morigage, a division of Barrington Bank
and Trust Co, N.A,

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(F; "Note" means the promissary note signed by Borrower and dated July 11th ,
2016 . The Note states that Borrower owes Lender

THREE/AUNDRED THREE THOUSAND TWO HUNDRED EIGHTY AND NO/100

Dollars {U:,)% 303,280.00 } plus interest. Berrower has promised to pay this
debt in reguiar “eriadic Payments and to pay the debt in full not later than

August 1st, 204G .

) "Property” means the property that is described below under the heading "Transfer of

Rights in the Propeisy.”
(%)) *Loan" means (e sebievidenced by the Note, pius interest, any prepayment charges

and late charges due under<he Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders t5 vhis Security Instrument that are executed by Borrower.
The following Riders are to be executed %y Berrower [check box as applicable]:

[] Adjustable Rate Rider (] Condominium Rider [ Planned Unit Development Rider
[ Other(s) [specify]

{I) "Applicable Law" means all controlling applicahle federal, state and local statutes,
regulations, ordinances and adminisirative rules and orgcrs"ivat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(85 "Community Association Dues, Fees, and Assessncnts" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Tropurty by a condominium
association, homeowners association or similar organization,

(®)  "Electronic Funds Transfer” means any transfer of funds, ot'wr than a transaction
originated by check, draft, or similar paper instrument, which is initiated thzougin an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, insuri.ct, ‘or authorize
a financial institution to debit or credit an account. Such term includes, but is roy Lmited to,
point-of-sale transfers, automated (eller machine transactions, iransfers initiated by tel-pncne,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those iiems that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, c.
proceeds pald by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i} damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan,
0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus {ii) any amounts under Section 3 of this Security [nstrument,

FHA Security Instrument Published September 2014
FHm3014-02 (1715} {Page 2 of 16)
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P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mighi be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Secucity Instrument, "RESPA" refers to all
requirements and resirictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q@ "Secretary” means the Secretery of the United Siates Department of Housing and
UrGan Development or her designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Lnstrument,

TRANSFER OFRIGHTS IN THE PROPERTY

This Security Insirim:nt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mouiiications of the Note; and (if) the performance of Borrower's covenanis and
agreemenls under this SccwitInstrument and the Note. For this purpose, Berrower does
hereby morigage, grant an¢ convey to MERS (selely as nominee for Lender and Lender's
successors and assigns) and 1o the tuccessors and assigns of MERS the following described
property located in the

COUNTY

[Type ot R{~2xding Jurisdiction]
of cooK

[Name of Recorc ing Jurisdiction]

Lot 104 in Block 14 in Schorsch Villa Second Addition’ Re subdivision of
the West 1/2 of the Southeast 1/4 of Section 19, Townsinz 40 North,
Range 13 East of the Third Principal Meridian, according o/ Plat
thereof recorded September 2, 1938 as document 12206063, ir'Crok
County, Hlinais.

which currently has the address of 3258 N Normandy Ave

[Sireet]
CHICAGO JIL 60634 ("Property Adaress"):
[Cin] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, ar«
all easements, appurtenances, and fixtures mow or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (o comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns} has the right: to exercise any or all of those inferests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actlon
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

FHA Security Instrument-IL Published September 2014
FHm3014-03 (1/13) (Page 3 of 16)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjeci fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nes-uyiform covenants with limited variations by jurisdiction to constitute a uniform security
instrupent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. “Paviment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shall pay whei due the principal of, and interest on, the debi evidenced by the Note and late
charges due under’ the Note. Borrower shall alsc pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if aiy rhesk or other instrument received by Lender as payment under the
Note or this Security Insiruzient is returned to Lender unpaid, Lender may require that any or
all subsequent payments due urder the Note and this Security Instrument he made in one or
more of the following forms, as se'ccied by Lender: (a) cash; (b) money order; (c} certified
check, hank check, treasurer's check ot Cazhier's check, provided any such check is drawn upon
an inslitution whose deposits are insured-v:” a federal agency, instrumentality, or entify; or (d}
Electronic Funds Transfer, .

Payments are deemed received by Leider when received at the location designated in
the Note or at such other location as may be designziea by Lender in accordance with the notice
provisions in Section 14. Lender may return any payinzat or partial payments if the payment or
partial payments are insufficient to bring the Loan currcal. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withcul waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payment: i the future, but Lender is not
obligated to apply such payments at the time such payments are uccented. If each Periodic
Payment is applied as of iis scheduled due date, then Lender need not.pay’ interest on unapplied
funds, I.ender may hold such unapplied funds until Borrower makes paynert to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lepder shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wiil be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, ‘No offset
or claim which Borrower might have now or in the future against Lender shali relieve Barrower
from making payments due under the Note and this Secerity Instrument or perforniing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the menthly mortgage
insyrance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,

FHA Security Instrument -IL. Published September 2014
FH3014-04 (1/13) {Page 4 0f I6)
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone (he due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payme:is are due under the Note, until the Note is paid in full, a sum (the "Funds") io provide
for pavinent of amounts due for: (2) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments o 5connd rents on the Property, if any; (c) premiums for any and all insurance
required by Lendér vader Section §; and (d) Mortgage Insurance premium (0 be paid by the
Lender to the Secrétary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premiuni:” Lhese items are called "Escrow Items.” At origination or at any time
during the term of the Lban, Lender may require that Community Assoclation Dues, Fees, and
Assessments, if any, be escrawed hy Borrower, and such dues, fees and assessmenis shall be an
Escrow Item. Borrower shall Hromptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrowe. ) shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrowei’s #oigatlon to pay the Funds for any or all Escrow liems,
Lender may waive Borrower's obligation«‘nay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the (mouats due for any Escrow Items for which
payment of Funds has been waived by Lender and; it Lender requires, shall furnish o Lender
receipis evidencing such payment within such time period.as Lender may require. Borrower's
obligation o make such payments and to provide receip <inai! for all purposes be deemed to be
a covenant and agreement contained in this Security Instramint, as the phrase "covenant and
agreement" is used in Section 9. If Borrower Is obligated ‘*o pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for &1 Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower siall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revole tie waiver as to any
or all Escrow Items at any time by a notice given in accordance with Sectior: 14/and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, thai ¢ re inen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t= pesmit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amousi 7
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument -IL FPublished September 2014
FH3014-05 (1715) {Page 5 of 16)
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Bocrower and Lender can agree in wriling, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
aczounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds hei i escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Sarrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance witii RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in esrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, (put'ln.ne more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower am’ Funls held by Lender,

4, Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property witi“n_can attain priority over this Security Instrument,
leasehold payments or ground rents on the Froperty if any, and Commanity Association Dues,
Fees, and Assessments, if any. To the extent that thuse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to thc rayment of the obligation secured by
the lien in a2 manner acceptable to Lender, but only so lcig as Borrower is performing such
agreement; {b) contests the lien in good faith by, or defends ap+iist enforcement of the lien in,
legal proceedings which in Lender’s opinion operale to prevent the ersorczment of the lien while
those proceedings are pending, but only until such proceedings arc.corciuded; or (c) secures
from the holder of the lien an agreement satisfactory te Lender subord’nating the lien to this
Security Instrument. If Lender determines that any part of the Property is suoject to a lien
which can attain priority over this Security Instrument, Lender may give bo'rower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Poiruwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Rorrower shall keep the improvements mow existing n.
hereafter erected on the Property insured againsi loss by fire, hazards included within the tersi
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall rot be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood

FHA Security Instrument -IL Published September 2014
FH3014-06 (1/13) {Page 6 of 16)
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zone determination, certification and tracking services; or {b) a one-time charge for flood zome
determination and certification services and subsequent charges each fime remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If Borrower fails (o maintain any of the coverages described above, Lender may obtain
ipsuraice coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, bit might or might not protect Borrower, Borrower's equity in the Property, or the
contents of thi Property, against any risk, hazard or liability and might provide greater or lesser
caverage thar wes previously in effect, Borrower acknowledges that the cost of the insurance
coverage so oixg’aed anight significantly exceed the cost of insurance that Borrower could have
obtained. Any amowds disbursed by Lender under this Sectien 5 shall become additional debt
of Borrower secured oy this Security Instrument, These amounts shall bear interest at the Note
rate from the date of disnursemsont and shall be payable, with such interest, upon notice from
Lender to Borrower requestiig pavment.

All insurance policies r quired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove sucnpolicies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as“201 udditional loss payee. Lender shall have the right to
hold the policies and renewal certificates. it Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renew=! notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard riorizage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the eveni of loss, Borrower shall give prowr! notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompiy-or Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds -whether or not the underlying
insurance was required by Lender, shall be applied to restoration or epai’ of the Property, if the
restoration or repair is economically feasible and Lender's security is-rot lessened. During such
repair and restoration period, Lender shall have the right to hold such iiserance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work lias veen completed
to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as (he work is completed. Unless an agreement is made in wridng or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shail psi.be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds aid
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

FHA Security Instrument -IL Published September 2014
FH3014-07 (1/15) (Page 7 of 16)
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If Borrower abandons the Property, Lender may file, negatiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days te a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seitle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts
anpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other
th=a the right to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Propert;. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amouns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence’ wi.thin 60 days after the execution of this Security Instrument and shall
continue to occupy-tie Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uuiess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections.
Barrower shall not destroy, damage or iip?it the Property, allow the Property lo deteriorate or
commit waste on the Property. Borrower shall_maintain the Property in order te prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is'no’ economically feasible, Borrower shall
promptly repair the Property if damaged to aveid furdie: deterioration or damage. If insurance
or condemnation proceeds are paid in connection with cariaye to the Property, Borrower shall
be responsible for repairing or restoring (he Property only it Zender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs an‘ ccstoration in a single payment
or in a series of progress payments as the work is completed. [f the tnsurance or condemnation
proceeds are not sufficient to repair or restore the Praperty, Burrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the preperty,
Lender shall apply such proceeds to the reduction of the indebtedness under thz Note and this
Security Instrument, first of any delinquent amounts, and then to payment of prin:ipal. Any
application of the proceeds to the principal shall not extend or postpone the due date or the
monthly payment or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propcrty,
If it has reasonable cause, Lender may inspect the interior of the improvemenis on the Property’
Lender shall give Borrower nofice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements fo Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

FHA Security Instrument - TL Published September 2014
FH3014-08 (1/13) (Page 8 of 16)
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned (he Property, then Lender may do and pay for whatever is reasonahble or appropriate
toproiect Lender's interest in the Property and rights under this Security Instrument, including
pretectiag and/or assessing the value of the Property, and securing and/or repairing the
Property. lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien whicnuas priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonabie aicineys' fees to protect its interest in the Property and/or rights under this Security
Instrument, incivsing-its secured position in a bankruptcy proceeding, Securing the Property
includes, but is no*Ji-aited to, entering the Property to make repairs, change locks, replace or
board up doors awd windows, drain water from pipes, eliminate building or other code
viotations or dangerous (oncitisns, and have utilities turned on or off. Although Lender may
take action under this Sectica 9, Lender does not have to do so and is not under any duty or
obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Leirler under this Section 9 shall become additional debt of
Borrower secured by this Security Instrusier:._These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrumenl is on a lease’ol', Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title t4 the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger 1 viriving,

10, Assignment of Miscellaneous Proceeds; Forfeitv-<.” All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall.he-applied to restoration
or repair of the Property, if the restoration or repair is economically (rcaslble and Lender's
security is noi lessened, During such repair and restoration period, Lender <naf: have the right
to hold such Miscellaneous Proceeds wniil Lender has had an epportunity o inspect such
Property to ensure the work has been completed to Lender's satisfaction, providet thal such
inspection shall be undertaken promptly, Lender may pay for the repairs and restoratisn 1 a
single dishursement or in a series of progress payments as the work is completed. Unless o5
agreement is made in writing or Applicable Law requires interest to be paid on cuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
aon such Miscellaneous Proceeds. If the restoration or repair is noi economically feasible or
Lender's security would be Iessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security [nstrament Published September 2014
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, desiruction, or loss
in value is equal to or greater than the amouni of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplled by the following fraction: (a) the tolal amount
of the sums secured immediately hefore the partial taking, destruction, or loss in value divided
by th) the fair market value of the Property immediately before the partial taking, destruction, or
loss in4alue. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which
the fair =ikt value of the Property immediately before the partial taking, destruction, or loss
in value is“i¢ss than the amount of the sums secured immediately before the partial taking,
destruction, o Jrsyju value, wnless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proreed’s shall be applied to the sums secured by this Security Instrument whether
or not the sums aretien due,

If the Property I5 alardoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as-defined in the next sentence) offers to make an award to settle a
claimn for damages, Borrower fa'ts to respond to Lender within 30 days after the date the notice
is given, Lender is authorized v <collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property vi *o the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” muzun'the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrovrer has.a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action 4r proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in furfatvre of the Property or other material
impairment of Lender's Inferest in the Property or viglus, under this Securify Instrument.
Borrower can cure such a default and, if acceleration has” eCcurred, reinslate as provided in
Section 19, by causing the action or proceeding to be dismisse~wvith a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairmeni of Lender's interest
in the Property or rights under this Security Instument. The proceeds.of 2y award or claim for
damages that are attributable te the impairment of Lender's interest in'tie Froperty are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repate of the Property
shall be applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extersien of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granied by Lender to Borrower or any Successor in Interest of Borrower shall
operate Lo release the liability of Borrower or any Successors in Interest of Borrower. Lend:t
shall not be required to commence proceedings against any Successer in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

FHA Security Instrument - TL Published September 2014
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12, Joint and Several Liability; Co-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree (o extend, modify, forbear or make any
aczommnodations with regard to the terms of this Security Insirument or the Note without the
co-sigrer's consent.

sSuhject to the provisions of Section 17, any Successor in Inferest of Borrower who
assumes soirower's obligations under this Security Instrument in writlng, and is approved by
Lender, shaii wbiain all of Borrower's rights and beneflts under this Security Instrument,
Borrower shali-ns< »2 released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Insirugient shall bind {except as provided in Section 19) and benefit the successors
and assigns of Lender.

13, Loan Charges. lendir may charge Borrower fees for services perfarmed in
conneclion with Borrower’s default, Tor the purpose of protecting Lender's interest in the
Property and rights under this Security insiwument, including, but not limited to, attorneys' fees,
properiy inspection and valuation fees. Lerier may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are evpressly prohibited by this Security Instrument
or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally
interpreted so that the interest or other loan charges csilerted or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any sarli inan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; 370 {b) any sums already collected
from Borrower which exceeded permitted limits will be refunzd to Borrower. Lender may
choose to make this refund by reducing the principal owed under the votv or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will Ye treated as a partial
prepayment with no changes in due date or in the monthly payment arscunt unless the Note
holder agrees in writing to those changes. Borrower's acceptance of any sich r<fund made by
direct payment to Borrower will constitute a waiver of any right of action Borccwer might have
arising out of such overcharge.

14. Notices. All Notices given by Borrower or Lender in connection win this
Securlty Instrument must be in writing, Any notice to Borrower in connection with this Secr.it;
Instrument shall be deemed to have heen given to Borrower when mailed by first class mali o:
when actually delivered to Borrower's notice address if sent by other means. Notice to any on:
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitate notice address by notice to Lender. Borrewer shall promptly netify Lender of
Borrower's change of address, [f Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security Instrument - IL Published September 2014
FE3014-11 (1/15) (Page 11 of 16)




1620455072 Page: 13 of 17

UNOFFICIAL COPY

class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall nat be deemed
to have been given to Lender until actually received by Lender. If any natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument
shzil 1= governed by federal law and the law of the jurisdiction in which the Property is located.
All rigls and obligations contained in this Security Instrument are subject to any requirements
and limiaiions of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties (o ~grve by contract or it might be silent, but such silence shall noi be construed as a
prohibition “agcwst agreement by contract, In the event that any provision or clause of this
Security Instruiezaor the Note cenflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisioz:

As used in this Secrrit Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter ' words or words of the feminine gender; (b) words in the singular
shall mean and include the plure{ anc vice versa; and (c) the word "may” gives sole discretion
without any obligation to lake any action,

16. Borrower's Copy, Borrower shall be given one copy of the Note and of this
Securify [nstrument.

17. Transfer of the Property or a Benef'uia® Interest in Borrower. As used in this
Section 17, "Interest in the Property” means any lege! or beneficial interest in the Property,
including, but not limited to, those beneficial interests wansiorred in 2 bond for deed, contract
for deed, installmeni sales contract or escrow agreement, Lie intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pregert; is sold or transferred
(or if Borrower is not a natural person and a beneficial interest.in ‘Borrower is sold or
transferred) withoul Lender’s prior written consent, Lender may require unriediate payment in
full of all sums secured by this Security Instrument. However, this option shail =ot be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelesalion. The
notice shall provide a period of not less than 30 days from the date the notice is fiven in
accordance with Section 14 within which Borrower must pay all sums secured by this Secvrimy
Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Leids.
may invoke any remedies permitted by this Security Instrument without further notice or demard
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets ceriain
conditions, Borrower shall have the right (o reinstatement of a mortgage. Those conditions are
that Barrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b} cures and default of any other covenanits or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney’s fees, property inspection and valuation fees, and other fees

FHA Security Instrument - 1L Published September 2014
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incurred for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; {ii) reinstatement will preclude foreclosure
or/ditizrent grounds in the fulure, or (iii} reinstatement will adversely affect the priority of the
len crzted by this Security insteument. Lender may required pay such reinstatement sums and
expenses v one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (¢} ~enified check, bank check, treasurer's check or cashier's check, provided any such
check is diawm upon an institution whose deposits are insured by a federal agency,
instrumentality o entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrament and obligations secured hereby shall remain fully effective as if no
acceleration had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

19. Sale of Note; Chinge of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (logetie: with this Security Instrument) can be sold one or more
times without prior notice (o Borrowe. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Pericui- Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also miZht be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a charge of the Loan Servicer, Borrower will be
given written notice of the change which will staic *ie_name and address of the new Loan
Servicer, the address to which payments should be mideavd any other information RESPA
requires in connection with a notice of transfer of servicing. it the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a
successar Loan Servicer and are not assumed by the Note purchasei»nlzss otherwise provided
by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract for Insurince. Morigage
[nsurance reimburses Lender { or any entity that purchases the Note) for certainilcsses it may
incur if borrower does not repay the Loan as agreed. Rorrower acknowledges and agrees that
the Borrower is not a third party beneficiary to the contract of insurance between the Socrrgry
and Lender, nor is Borrower entitled lo enforce any agreement between Lender and” the
Secretary, unless explicitly aothorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleurn products, foxic pesticides and herbicides, volatile solvents, malerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmenial protection; (¢} "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, coniribuie o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
vistatin of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which“due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely iffects the value of the Properly. The preceding two sentences shall not apply to the
presence, »se, or storage on the Property of small quantities of Hazardous Substances (hat are
generally reccgmzed to be appropriate to normal residential uses and to maintenance of the
Property (includirg, but not limited to, hazardous substances in consumer products).

Borrower shizdl_promplly give Lender written notice of (a) any investigation, claim,
demand, fawsuit oi-other action by any governmental or regulatory agency or private party
involving the Property ard 2. Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) @ny Favironmental Condition, including but net limited to, any
spilling, leaking, discharge, release ou threat of release of any Hazardous Substance, and () any
condition caused by the presence, rse or release of a Hazardous Substance which adversely
affects the vatue of the Property. 1i-curiower learns, or is notified by any governmental or
regulatory authority, or any private paily that amy removal or other remediation of any
Hazardous Substance affecting the Property is ==cessary, Borrower shall promptly (ake all
necessary remedial actions in accordance with Invironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Clea.wup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give ~wmice to Borrower prior to
acceleration following Borrower's breach of any covenant or egrecment in this Security
Instrument (but not prior to acceleration under Section 17 unless Apricable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action yejuired to cure the
default; (c} 2 date, not less than 30 days from the date the notice is gived to Borrower, by
which the defanlt must be cored; and (d) that failure to cure the default’01 or before the
date specified in the notice may result in acceleration of the sums secured by tuis Security
Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asser:
in the foreclosure proceeding the non-existence of a default or any other defensc si
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of alt
sums secured by this Security Instrument without further demand and may foreclese this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
FHA Security Instrument - IL Published September 2014
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party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage reguired by Borrower's agreement with Eender, Lender
m2; parchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collaters], This insurance may, bul need not, protect Borrower's inieresis, The coverage that
Lender puichases may not pay any claim that Borrower makes or any claim that is made
against Buriover in connection with the collateral. Borrower may later cancel any insurance
purchased by fender, but enly after providing Lender with evidence that Borrower has obiained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the coltateral, Borrewer will be responsible for the costs of that insurance, including interest and
any other charges Leuder may impose in connection with the placement of the insurance, until
the effeciive date of the ciinc.liztion or expiration or the insurance. The costs of the insurance
may be added to Borrower's«otal eutstanding balance or obligation, The costs of the insurance
may he more than the cost of instranc: Borrower may be able to obtain on its own.

BY SIGNING BELOW, Burinwer accepts and agrees fo the terms and covenants
contained in this Security Instrument and-Za.any Rider executed by Borrower and recorded with

o

it. . S il
‘;f"f'*‘«--" ol , Tl ":,{,-’ o (Seall
CHRISTOPHER VITFORIO -Rorvower
w’: ; T _;. i
WAL L FOTTET i
:3; VAN ,-'(/\/\/?'--f L {Seal}
SHERA VITTORIO -Borrower
—_— e (Senf}
-Rarrower
i . {Seal)
f -Borrower
f
L
Witnesses: S
:-_fk s,
. i
7
T -
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTY OF _ "1?__,_ } 88
i e & o i- I . a Notary Public

in <nd for said'county 4nd state do hereby certify that
CHRISTOPHER VITTORIQ AND SHERA VITTORIO , HUSBAND AND WIFE

personally knowr . me to he the same person(s) whose name(s) subscribed to the foregoing
instrument, appear<d before me this day in person, and acknowledged th they

signed and delivered’ e said instrument as their free and v{f)]untary act, for the uses
and purposes therein set forth. [ :

!
1
H
i

Given under my hand aid oficial seal, this  1ith Y ‘day of July
, =206 . T
P 1‘ j -
o Notary, Public 7
My Commission Expires: <~ ' /
dMMJA - - A Barctlie, e o
OFFICIAL SEAL
ALZJANDRO DIAZ

NOTARY PUUBLC - STATE OF 10y
MY COMMISS N EXP!RES:&&Z-U%IS

Lol i

i ’9’ - L

NMLSR ID: 443042
NMLSR (L.0.) ID: 130813 (Christopher Jones)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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