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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 12, 2018, is made ano 23r201ied between 8260 ELMWOOD,
LLC, whose address is B280 N. ELMWOOD AVE., SKOKIE, I 60477 (referrid w balow as "Grantos™) and MB
Financial Bank, M.A., whose address is 8111 M. River Road, Rosemont, L COD18 {referred 2o below 33
“Lender™).

BMORTGAGE, Lender and Grantor have entered into a Morigage dated May 8, 2008 (the arsigage™) which has
baen recorded in COOK County, State of illincis, as follows:

Mortgage dated as of May 8, 2008 executed by Anoosh and Yadegar Limited Liability Comamny {"Srantor®)
for the benefit of ME Financial Bank, N.A. {"Lender"}, recorded on June 2, 2008 as document no.
0815401083, and Assigmiment of Rents of even date therewith executed by Grantor for the benefit of
Lender, recorded on August 2, 2008 as documsat no. 0813401092, further modified by & Modification of
Mortgage dated May 8, 2013 executed by 8260 Elmwood, LLT for the benefit of Lender, recorded on June
28, 2013 as document no, 1347134074,

REAL PROPERTY DESCRIPTION. The Morigage covers the foliowing described real property located in COOK
County, State of Hinoks:

LOTE 6, 7 AND 8 (EXCEPT THOSE PARTS DEDICATED FOR ROAD) IN THE SUBDIVISION OF THAT PART
LYING EAST OF THE ROAD OF LOT 3 OF THE OWHNER'S SUBDIVISION OF THE NORTH 55 ACRES OF
THE SOUTHEAST 144 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 8260 ELMWOOD AVENUE, SKOKIE, R, 80077, The
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Real Property tax identification number is  10-21-406-015-0000, 10-21-406-016-0000 AND
10-21-406-017-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note” set forth in the Morigage is hereby amended and restated in its ontirely as follows:
The word "Note” means, individually and collectively, {i} that certain Promissory Note dated July 12, 2016
in the original principal amount of $532,500.00 execulad by Borrower payable to the order of Lender, {ii)
that certain Promissory Note dated July 12, 2018 in the original principal amount of $357,012.64 sxecuted
by 4900 Madison, LLC payable to the order of Lender, {iifj that certain Promissory Note dated July 12,
2018 in the original principal amount of $266,500.00 executed by Swift Chilg Care incorporated payabis o
the order of Lender, {iv} that certain Promissory Note dated Blay B, 2013 in the original principal amount of
$461,762.06 (xecuted by 82860 Eimwood, LLC payable to the order of Lender, all as amended,
supplemented, (aodiflad or replaced from tme to time.

The paragraph tiled "Maximum Lien/Maximum indebtedness” set forth in the Morigage secures the entire
principal amount of the Loans, interest accrued therson and all other Obligations. Under no circumstances,
however, shall the aggreya's principal indebtedness exceed an amount equal to two (2) times the original
principai amount of the Huies, together with moneys advanced by the Morlgagee to protect and preserve
the lien of this Mortgage,

CONTINUING VALIDITY. Except as exrressly modified above, the terms of the original Morigage shall remain
unchanged and In full force and effect and are legally valid, binding, and enforceablle in accordance with their
respective terms. Consent by Lender fo s Modification does not waive Lenders right to require strict
performance of the Mortgage as changsd above ror obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). ¥ is the intention of Londer to retain as liable all parties to the Mortgage and all
partizs, makers and endorsers 1o the Note, including 2ccommodation parties, unless 2 parly is expressly
released by Lender in writing. Any maker or endorser, inciuzing accommodation makers, shall not be released
by virtue of this Modification. if any person who signed the orginal Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modifcation is glven conditionally, based on the
representation to Lender that the non-signing person consents f2-the changes and provisions of this
Modification or otherwise will not be released by it. This walver anplies not only to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

EACH OF GRANTOR AND, BY ITS ACCEPTANCE HEREQF, LENDER HEREBY EXPRESSLY AND
UNCONDITIONALLY WAIVES AND RELINQUISHES: ANY RIGHT TO TRIAL BY JUrRY IN ANY ACTION OR
PROCEEDING (i} TO ENFORCE OR DEFEND ANY RIGHTS UNDER OR IN COMJTCTION WITH THIS
AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELVERED OR WHICH
MAY BE DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISING FROM ~ ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN FURTHERANCE OF, OR RELATED TO THIS AQREEMENT OR
ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT RELATED THERETO, AND AGREES THAT
ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE AND NOT A JURY,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF BORTGAGE
AND GRANTOR AGREES TQ ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 12, 2018,

GRANTOR:

8260 ELMWOOD, LLT

EDNAVARDA Manager of 3260 ELMWOOD, LL.C
LENDER:

MB FINANCIAL BANK, N.A.

Authorized Slgner
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Tnss }
} 88
COUNTY OF {?QM/ }
| 5, 'j uﬂ - e
On this i day of { , befors ma, the undersighed Notary

Public, personally aphearsd YADEGAR VARDA, Manager of 8260 ELMWOOD, LLC and EDNA VARDA,
Manager of B260 EiL'4V'O0D, LLE, and known fo me to be members or designated agents of the limited
tiabliity company that exdovied the Modification of Morlgage and acknowledged the Modification to be the free
and voluntary act and desd of the limited lisbilily company, by authorlty of statute, #ts articles of organization
or its operating agreement, 0. Me uses and purposes thersin mentioned, and on oath stated that they are
authorized 1o execute this Modificziion and in fact exscuted the Modification on behalf of the limited fiability

company. _ /
%Q d . éﬁé&%&” Residing at b3 W, G?’i‘{?ié'“ SQX gﬂ{iﬁéaﬁ %:&

Notary Public in and for the State of a,fus,'iif*.& t%

By

By commission expires 3 “’[ b-14




1620455039 Page: 5 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan Moo 418782 {Condinued) Page &

LENDER ACKNOWLEDGMENT

- w"“‘g'\si o :
STATE OF s H{dig |
¥ 88
i
COUNTY OF LA }

MY NGy
Ondhis _ ia8dde day of § e e s "‘}{’\’i’  beforg me, the wéer}mmd Notary
Pubiic, personally aplesred Windke i‘&?’g} T8¢ mnd known 10 me to be e VIS Wipasad
- auttorized dgent By MEB Fmanci f Ba 5‘:’? N.A. that exacutad the within and foregoing instrumant
@G 8e M‘cwfﬁﬁqm said innbument 10 be the free and voluntary act and deed of MB Financial Bank, NA., duly

authorized by MB Financigd Dapk. N.A. through .i oard of dirgclors or otherwiss, for the uses and purposes
theradn mentioned, and on omiusaied that ne or sh iz authorized {0 execute this sad inshrument and in fact
executed this said instrument on peral of MB Financiad Bank, M.A..

3 TR T . R A
33‘.“‘“\“‘;{%&)3&... }Qﬁ Raxg Kt Resiing at So dd ¢ AV ﬁwm f:«@e

Motary Public i and for the State of W‘{’ \"i

.'\

. . ; § & j':?; :W‘“ s
My commission expires  §Tlddy f 5} {44 ? N\ s ”{}Fg?g{:g% SE A I
ROSE MaRIE THOMAS |
NOTARY PUBLIC, STATE OF funoig
fsgion Expires 08101/0019
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