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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (this "Agreement"), made and effective January 25, 2010
between NICK JAFFALDANO and DEBORAH A IAFFALDANO("Borrower") and Specialized
Loan Serv1cmg LLC ("Servicer") amends and supplements (1) the Mortgage, Deed of Trust or

the county in which the property is located, and (2} the Note bearing the san’ |CKJI;FF ALDANO
by, the Security Instrument, which covers the real and personal property des; N THE
Instrument and defined therein as the "Property", located at: w 2007he1-0307 106-0 Mﬂﬂum

“ Il
4747 N NEWCASTLE AVE \Mmm

HARWOOD HEIGHTS, IL 60706 ILMOD

For purposes of this Agreement, unless the context clearly requires otherwise, all capitalized terms
which are used bui not otherwise defined herein shall have the respective meanings assigned to such
terms in the Note nr Security Instrument,

In consideration of the-wuiaal promises and agreements exchanged, Servicer and Borrower agree as
follows (notwithstanding «ny thing to the contrary contained in the Note and Security Instrument):

1. Asof Febmary I, 2010, the 7mount payable under the Note and the Security Instrument (the
"Unpaid Principal Balance™)1s U.S. $208,719.15. Effective February 1, 2010 the Unpaid
Principal Balance will be $208,719..5 {the "Modified Unpaid Principal Balance™). The
amount capitalized is $0.00 consistig of the amount(s) loaned to Borrower by the current
or previous Note Holder and any intersst sapitalized to date, with a breakdown as follows:

a. Unpaid Interest $C.00
b. Escrow Advances $0.00
¢. Corporate Advances $0.00

2. The amount to be written off is $0.00 consisting of the amoinr#s) loaned to Borrower by
the current or previous Note Holder and any interest capitalized t5 acte, with a breakdown

as follows:
a. Principal Balance $0.00
b. Unpaid Interest $0.00
¢. Corporate Advances $0.00

3. The amount deferred is $1,534.96 consisting of the amount(s) loaned to Borrower by the
current or previous Note Holder and any interest capitalized to date, with a breakdown as
follows:

a. Unpaid Interest $1,534.96
b.  Corporate Advances $0.00
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Borrower promises to pay the Modified Unpaid Principal Balance, plus interest, to the order
of tha Note Holder. Interest will be charged on the Unpaid Principal Balance at the yearly
rate of 5.000% from February 1, 2010.

Borrower promises to make monthly payments of principal and interest of $1,257.26
beginning on March 1, 2010, and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full.

If on September 1, 2033 (the "Maturity or Modified Maturity Date"), Borrower still owes
amounts under the Note and Security Instrument, as amended by this Agreement, Borrower
will pay these amounts in full on the Modified Maturity Date.

Borrower will make such payments at PO Box 105219 Atlanta, GA. 30348-5219 Attn:
Remittance Processing or at such other place as the Note Holder may require.

Borrower will also comply with all other covenants, agreements, and requirements of the
Securify Instrument, including, without limitation, Borrower’s covenants and agreements to
make all payments of taxes, insurance premiums, assessments, escrow items, impounds and
other paymcnt. that Borrower is obligated to make under the terms of the Security
Instrument. Th= criginal loan documents may bave included Riders for unique ARM,
Interest Only and Coayersion features. The Rider terms and features remain in effect unless
otherwise modified b »inis Agreement.

- Borrower agrees to execuic such other and further documents as may be reasonably

necessary to consummate the trrasaction contemplated herein or to perfect the lien and
security interest intended to securs the payment of the loan evidenced by the Note.

This Agreement, when executed, shall be'tinding and inure to the heirs, executors,
administrators and assigns of Borrower.

In the event Borrower’s personal liability unde:ths Note has been discharged in a Chapter 7
Bankruptcy, notwithstanding anything in this Agresirént to the contrary, including, without
limitation the provisions in the preceding paragraph, Poriower and Note Holder
acknowledge and agree that Borrower’s personal liability ur.der the Note has been
discharged in a Chapter 7 Bankruptcy and that this Agreeme:t-shall not be construed as: (1)
an attempt by Note Holder to collect the underlying debt from Brrrover’s personal assets;.
and/or (2) as a violation of the post-discharge injunction set forth'iz 11 U.8.C. Section 524,
On the contrary, Borrower and Note Holder desire to modify the undcriy.ng loan terms in
order to facilitate Borrower’s full compliance with the terms of the Note'an< Security
Instrument.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument. Except as otherwise specitically
provided in this Agreement, the Note and Security Instrument will remain unchanged, and
Borrower and Note Holder will be bound by, and comply with, all of the terms and
provisions thereof, as amended by this Agreement.

If all or any part of the Property or any interest in the Property is sold or transferred without
Servicer’s prior written consent, Servicer may require immediate payment in full of all sums
secured by the Security Instrument. If Servicer exercises this option, Servicer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with the terms of the Security Instrument,
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Servicer may invoke any

remedies permitted by the Security Instrument without further notice to or demand on
Borrower.
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In Witness Whereof, Servicer and Borrower have executed this Agreement.

Date

,. ,/ L2 Jo
EBORAH A JAFPKEDANO Date

Speciatized Loan }ervicing LLC, as Servicef

By: / :}/ M_ -

Name Printed:

Title: Susan Miller
Vice President
Cash Onerations
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 EXHIBIT A (Legl peseriptionl J [NNOQ F F | C IAL COPY

THE FOLLOWING REAL PROPERTY IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TOGETHER
WITH ALL TANGIBLE PERSONAL PROPERTY PERMANENTLY OR REGULARLY LOCATED AT AND USED IN
AND ABOUT SAID PREMISES, TO WIT:

LOTS 23, 24 AND THE SOUTH 12 FEET OF LOT 25 IN LAWRENCE HIGHLANDS, BEING A RESUBDIVISION OF
LOT 1,LOTS 3 TO 7, LOTS 9 TO 16 BOTH INCLUSIVE AND LOTS 18 AND 20 IN BENJAMIN'S RIDGEMOOR
GOLF CLUB SUBDIVISION OF LOT 1 IN C.R. BALL'S SUBDIVISION OF THE NORTH HALF OF THE
NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT SCHOOL LOT) AND THE NORTH 25.4 ACRES OF THE NORTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax ID: 13-18-103-569-0000
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Return To:
GMAC Mortgage, LLC

7 Carnegie Plaza
Cherry Hi11, NJ 08003

Prepared By:
Karen Gantt

MORTGAGE | oty

THIS MORTGAGE is made this -2 day of February, 2007 , between the Mortgagor,
Nick Iaffaldano and Deborah A. laffaldano

(herein "Borrower™), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as <or.inee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws of T'elaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. GMAC Mo~ tgaoe, LLC

("Lender") is organized and existing under the laws of Jeaware
and has an address of 7 Carnegie Plaza, Cherry Hi1l, NJ 08003

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 217,000. 090 , which
indebtedness is evidenced by Borrower's note dated 02/02/2007 wd rxtensions and renewals
thereof (herein “Note", providing for monthly instaliments of principal and interest, with the balance of acebtedness, if not
sooner paid, due and paysble on March 1, 2032 ' ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; & paymment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the

following described property located in the County of Cook
State of lllinois:
See Attached Legal Descri ption.

}ILL!NOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WiTH MERS
D -76NiiL) 030801 Form 3814
[

Amended 2/0
Page I of § tnitiats:
VMP Mortgage Solutions, Ine, . |
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Parcel ID #:
which has the address of 4747 N Newcastle Avenue. [Street)
Harwood Heights (Ciry}, Blinois 60706-3903 (21 Code) (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, righis, appurtenances
and rents all of which shail be deemed 10 be and retmain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as
the "Property.” Borrower understands and aprees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary 1o comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise anty or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited 1o, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warraris 2nd will defend generally the title 1o the Property against al} claims and demands, subject to epcumbrances of
record.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prirzipal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note 2d Yat= charges as provided in the Note,

2. Funds for Taxes in” 'nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pzymeiis of principal and interest are payable under the Note, until the Note is paid in fuil, a sum
(herein "Funds") equal 10 onc-tvelfth of the yearly taxes and assessments (including condominiom and planned unit
development assessments, if any; which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installnents ¥r hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimaad initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of  rriar mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fund's =021 be held in an institution the deposits or accousnts of which are insured
or guaranteed by a federal or state agency (including L-pZer if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Fuads, analyzing said account or verifying and compiling sa’u assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the (ime of

applicable law requires such interest 1o be paid, Lender shall not b required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accran‘ing of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Fuvds are pledged as additional security for the sums
secured by this Mortgage.

1 the amount of the Funds held by Lender, together with the future monthly lisiallments of Fynds payable prior 10 the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shal'r; at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amupst of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they 12" fve. Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refuac t Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Jenaer, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds he!d by Vonder at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lerd~r under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender Ly Hsrvower under
Paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priotity over this Mortgage, including Borrower’s
covenanis 1o make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines
and im;;ositions attributable to the Property which may attain a priority over this Mortgage, and Yeasehold payments or ground
rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insyrance policies and renewals thereof shall be in a form acceptable to

% -76N{IL} w3oe01 Page 2 of 5 Form 3814
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In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss
if not made promptly by Borrower. ,

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums sectired
by this Mortgage. '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit Wwaste 0T permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium
or a planned unit development, Borrower shail perform ali of Borrower’s obligations under the declaration or covenants crealing
or governing the condominjum or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protectlon of Lender’s Security. If Borrower fails to perform the covenants and agreements conmtained in this
Mortgage, orif aay. action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s optiox, nyon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such sciriias is Becessary to protect Lender’s interest. If Lender required mottgage insurance as a condition of
making the loan Secured I i Mortgage, Borrower shajl pay the premiums required to mainiain such insurance in effect until
such time as the requiremest fursuch insurance terminales in accordance with Borrower's and Lender’s written agreemem or
applicable law. '

Any amounts disbursed by Lender pursuant to thig paragraph 7, with interest thereon, at the Note rate, shal become
additional indebtedness of Borrower $ecrrd by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon noiee fruin Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur- &ny expense or (ake any action hereundey.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any suc; inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or clsim thr damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereoi, -0 ior conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, Ceed of trust or other security agreement with a lien which
has pricrity over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender ‘< any successor in interest of Borrower shall not
Operate 1o release, in any manner, the liability of the original Borrower and Borrowei's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to exwad time for payment or otherwise modify
amortization of the sums secyred by this Mortgage by reason of any demand made Ly e original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy he eunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covonant- and agreements herein
contained shall bind, and the 1 ts hereunder shall inure to, the respective successors and assign of Lender and Borrower,
subject to the provisions of paregraph 16 hereof. Al covenants and agreements of Borrower shall be i4in: und several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniy «r origage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not pesse: w!ly liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o eatend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's

designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

thitiats: W
Q-vemm 10308} 01 Page 2ot 5 Form 3§14
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this end the provisions of this Mortgage and the Nate are declared to be severable. As used herein, "costs,” "expenses” and
“attorneys” fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

improvement, repait, or other joan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in conwnection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Montgage. Howrvez, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days frous e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower faiis o pay these sums priot to the expiration of this period, Lender may invoke any remedies pennitted
by this Mongage without furibt p-iice or demand on Borrower,

NON-UNIFORM COVEN/AN{S. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excezt as provided in paragraph 16 hereof, upon Borrower’s breach of ANy covenant or
agreement of Borrower in this Mortyaze. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give noticr v Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cured, s7.d.(4) that failure to cure such breach on or before the date specified in
the notice may resuit in acceleration of the sums se~vr o by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowe" of the right to reinstate after acceleration and the right to assert

foreclosure, If the breach is not cured on or before the dsie spacified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immet.at -1y dve and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be eriiled to collect in such proceeding afl expenses of
foreclosure, including, but net Limited to, reascnable attorneys’ fees 8a costs of documentary evidence, abstracts and
tite reports. -

18. Barrower's Right to Reinstate. Nowwithstanding Lender’s acceleration of e sums secured by this Mortgage due 1o
Borrower’s breach, Borrower shal] have the right to have any proceedings begu hy Lender to enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Montgage if: (a, Borower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
Covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasoiiabi’ expenses incured by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortigage, and in catorcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Botrowe takes sych action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Prorer and Borrower’s
obiigation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cyre oy Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occupzad

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the 1ight 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enjer upon, take possession of and manage the Property and to collect the rents of the Praperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recejver's fees, premiurns on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be lable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead €xemption in the Property.

initiaig; ‘W
@-‘JBNHL! 103081.01
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ———
. MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

o

: (Seal)

Nick I affa}d(nﬁ' -Borrower
) (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Bormower

(Seal) (Seal)

-Borrower -Borrower

{Sign Original Ony)

STATE OF ILLINOIS, COIOK County ss
L Jelie A. Peterson
a Notary Public in and for saig county and state do hereby certify that

Miek Talafdans andd jefol‘qé A, La /Jia fdlase

: » personally known to me to be the Same person(s) wnose namef(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the sajd instruments as hisfher/their free and voluntary act, for, the uses and purposes therein set forth.

Given under my hand and official seal, this o< day of Aedr A at v o Aoy
L
My Commission Expires: £7- 20 - /0 Ll 4 W
N Public

| JULE A PETERSON
NOTARY « STATE OF iLLINGIS

lj_\‘ COMMIZSION ExPIRES: 07002110

@-‘IGNIILI 15308101 Page 5 af § Form 3814




