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North Side Federal Savings

And Loan Association of Chicago
5159 N Clark Street

Chicago, 1L 60640

773-561-7051

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple suctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document
are also provided in Section 16

(A) “Security Instrument” meais tis document, which is dated July 19, 2016, together with all
Riders to this document,

(B) “Borrower” is Michael A Holzman and Leigh A Holzman, his wife ----- Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is North Side Federal Savings'au2 Loan Association of Chicago. Lenderis a
corporation organized and existing under the laws 0 The United States of America. Lender's

Instrument,

(D) “Note” means the promissory note signed by Borrower and dated July 19, 2016. The Note
states that Borrower owes Lender Two Hundred Thousand and”99/100--—-.. Dollars (U.S.
$200,000.00) plus interest. Borrower has promised to pay this debt in resular Periodic Payments and
to pay the debt in full not later than July 25, 2041.

(E) “Property” means the property that is described below under the heading “Trinsfer of R ghtsin
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cliarpes and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable];

O Adjustabie Rate Rider [ Condominium Rider LI Second Home Rider
[0 Balloon Rider (] Planned Unit Development Rider 7 Other(s) [specify]
% 1-4 Family Rider ] Biweekly Payment Rider

ILLINOIS——Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I of 16 pages)
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(H) “Applicable Law” means all controlling applicable tederal, state and local statules, reguiaﬁi@.n}ﬁ_;
ordinances and administrative rules and orders {that have the effect of law) as well as alt applicable
final, non-appealable judicial opinions. E
(H“Community Association Dues, Fees, and Assessments” means atl dues, {ces, assessments and
other charges that are imposed on Borrower of the Property by 2 condominium assc)ciaﬁgﬁ,
homeowners associalion or simitar organization. -
(J) “Electronic Funds Transfer’” means any transfer of funds, other thana rransaction onginates
by check, draft, or similar paper instrument. which is initiated through an electronic terminal,
telephonic instrument, computer, oF magnetic fape so as 1o order. instruet, of authorize & financial
institution to dehit or credit an account. Such term includes, but i not limited o, pmm»a}fés’;a?;é
transters, automaied teiler machine transactions. (ransfers initiated by telephone, wire transfers, and
automated clearingiinuse transters,

(K) “Escrow Item:’ rncans those items that are deseribed m Section &

(L) “Miscellancous Proceeds” means any compensation, setttement, award of damages, o
proceeds paid by any thirdperty (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage 10, oF destruction of, the Property; (i) condemnation or other wkingof
all or any part of the Property; (i) conveyance in licu of condemmation: or (iv} _n'aisrepresentaiiim:%‘
of, or omissions as to. the value andiarcondition of the Property. o
(M) “Mortgage Insurapce” mMeans ssurance protecting Lender against the nonpayrnent of, or
default on, the Loan. '
(N} “Periodic Payment” means the regulatiy scheduled ameunt Jue for (1) principal and interest
ander the Note, plus (i} any amounts under Secdon 3 of this Security fnstrument. o
(0) “RESPA” means the Real Estate Scitlement prosedures Act (12 10.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.X.R. Pat 2500), as they might be amended fram:ﬁmé _
{0 time, or any additional or successol legislation or reguianon that governs the same subject miatier.
As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that -_éff;
imposed in regard to a “federally related mortgage loan” evey ! the Loan does not qualify as 2
“federally related mortgage loan” under RESPA. B
(P) *“Successor in Interest of Borrower” means any party that nax iaken iitle to the Propeity.
whether or not that party has assumed Borrower’s obligations under {le Note and/or this Secutity
Instrument. o

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (1) the repayment of the Loan, and al ronewals,
extensions and modifications of the Note: and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hezeby -
mortgage, grant and convey o Lender and | ender’s successors and assigns the following deseribed

property located in the County_ b oBook
{U'ype of Recording Jurisdiction] (Mame of Reeording Jurisdicsion} :

See attached
PIN 11.32.320.003.0000

ILLINOS —Single Family - Fannie Mag/Freddie Vac UNTFORM INSTRUMENTY Toem 3004 4B fouge 2af 16pa Hes
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which currently has the address of 6525-27 N Glenwood Avenue, Chicago, I1, 60626 (“Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered

THIS SECURI PY. (NSTRUMENT combines uniform covenants for national use and non-
uniform covenants with iinited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Intérest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due tiie srincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late chaigey due under the Note, Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instramest is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under ths Wote and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier’s chec!: provided any such check is
drawn upon an institution whose deposits are insured by a federal agens y.anstrumentality, or entity;
or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location dasignated in the
Note or at such other location as may be designated by Lender in accordanceviih the notice
provisions in Section 15. Lender may return any payment or partial payment if the nayment or

Borrower does not do so within a reasonable period of time, Lender shajl either apply such funds or
returtt them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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payments due under the Note and this Security Instrument ot performing the covenants and
agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Lxcept as otperwise described in this Section 2,
all payments accepted and applied by I ender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal duc under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second (o any other amounts due under this
Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower lor 4 detinguent Deriodic Payment which”
includes a sufficient amount 10 pay any latc charge due. the payment miy he applied 1o the
delinquent paynicnt and the late charge. 1f more than one Periodic Payment is outstanding, Lender -
may apply any paynent received from Borrower to the repayment of the Periodic Pavments if, aad o
ihe extent that, eack payment can be paid in full. To the extent that any excess exists after the
payment is applied to s full payment of one or more Periodic Payments, such excess may he
applied to any late charges‘due. Voluntary prepayments shall be applied first to any prepay}ﬁem'
charges and then as descrited in the Note. o

Any application of payments, insurance proceeds, or Mi scellaneous Proceeds to principai due
under the Note shall not extend or posipone the due date. or change the amount, of the Periodic
Payments. '

3. Funds for Escrow Items. arrower shall pay 1o Lender on the day Pertodic Paymenls
are due under the Note, until the Note is pard i full, a sum (the “Fumds™} o provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on t Fropery; {h) leasehold payrents o ground remts -
on the Property, if any; (¢) premiums for any and all frsvrance required by 1 ender under Section 3}
and (d) Mortgage Insurance premiums, if any, or any suris payable by Borrower 10 1ender in e of
the payment of Mortgage [nsurance premiums in sccordanze with the provisions of Section 10.
These items are called “Escrow llems.” At origination or al any time during the term of the {oan,
Lender may require that Community Association Dues. Fees. and Assessments. if afty,
be escrowed by Borrower, and such dues, fecs and assessments shall bean Escrow ftem, Borrower
shall promptly furnish to [ ender all notices of amounts to be paid under i s Section. Borrower shall
pay Lender the Funds for [scrow ltems untess | ender waives Borrower’s obligation to pay the Finds-
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay o flender Funds for.
any or all Escrow items at any time. Any such waiver may only be in writing, b teevent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due tor any Hacrow ltems
for which payment of Funds has been waived by Lender and. if ] ender requires, shall Girnish 0
Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed tobe a -
covenant and agreement contained in this Security instrument, as the phrase “covenant __aié,d_
agreement” 18 used in Section 9. 1If Borrower is obligated to pay Fscrow items directly, pm':"ﬂéemt toa
waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section Gito repay-
to Lender any such amount. Lender may revoke the walver as 1o any of all Escrow Hems at any ume
by a notice given in accordance with Section 15 and. upor such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, thal are then required under this Section i

FLLINOIS- - Single Fumily- Fannie Mae/Fredilie Mac UNINORM INSTRUMENT vorm WIEd 800 fpage 4 of 16 pages!
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an agreement i+ made in writing or Applicable Law requires interest to be paid on the F unds, Lender
shall not be reqaired to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without CAr5C, an annual accounting of the Funds as required by RESPA.

escrow, as defined under RESFA, T ender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly pavments. Ifthere is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notiry Borrower as required by RESPA, and Borrower shall
pay to Lender the amount nhecessary to make up tiie deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of 4]l sums secured by inis Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain priority awver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Comm:nity Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Besrower shail pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Jeearity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured b y/he lien in a
manner acceptable to Lender, but only so long as Borrower is performing such acieement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s optnion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t (page 5 of 16 pages)
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafier

erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to. earthquakes and floods, for which

Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What 1 ender requirgs pursuant ¢ the preceding

sentences can change during the term of the Loan. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’ s choice. which right

shall not be exercised unreasonably. Lender may require Borrower 10 pay. in connection with this

Loan, cither: (a) a one-time charge for flood zone determinatiot, certification and tracking SEIVICTE,
or (b} a one-tirie charge for flood zone determination and certification services and subsegient

charges each tnn2 remappings or sioilar changes occur which reasonably might affect such

determination or Ceitification. Borrower shall also be responsible for the payment of any fecs

imposed by the Fede -l Emergency Management Agency in connection with the review of any flond '

sone determination resuiting from an objection by Borrower.

If Borrower fails ta ynaintain any of the coverages described above, iender may oplain

insurance coverage, at Letider's nption and Borrowet’s expense, Lender i under no obligatién 1o

purchase any particular type or emeunt o f coverage. Therefore, such coverage shali cover Lender,
but might or might not protect Borrower, Borrower’s equity i the Property, or the contents of the -

Property, against any risk, hazard or tiabiiity and might provide greater or lesser coverage than was

previously in effect. Borrower acknowicages that the cost of the insurance cOVerage so obtained
might significantly exceed the cost of insuredce that Borrower could have obtained. Any amounts -

disbursed by Lender under this Section 3 shall bzcome additional debt of Borrowser secured by this
Security Instrument. These amounts shall bear interzst at the Note rate from the date of disburserent

and shall be payable, with such interest, upon notice 17om { ender 1o Borrower requesiing payinent..

All insurance policies required by Lender and rendwais of such policies shall be subject to
Lender’s right to disapprove such policies, shall ‘nciude 4 standas@ mortgage clause, and shall name
[ender as mortgagee and/or as an additional loss payec. Lendet chall have the right to hold the

policies and cenewal certificates. 1f Lender requires, Borrower shali rromptly give o L

receipts of paid premiums and renewal notices. 1f Botrower obtains anyi st of INSUrance CHVETage;
not otherwise required by I ender, for damage to. or destruction of. the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagec andioras an additional toss
payee. .
In the event of toss, Borrower shall give prompt notice 1@ {he insurance catricrand Lender:
[ender may make proof of loss if not made promptly by Borrower. Unless Lender wny BoTrower
otherwise agree in writing, any insurance proceeds. whether or not the vnderlying inslirance was
required by Lender, shall be applied to restoration of repair of the Property. i the restoration orIepair
is economically feasible and ]ender’s security is not lessencd. During such repair and restpration

period, Lender shall have the right to hold such insurance proceeds until Lender has ‘had an.

opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment of in a sertes of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interesto bepaid on
such insurance proceeds, {ender shall not be required to pay Rorrower any inferest or eariings on

ILLINOIS —Single Farmiy—-Fanuie Mae/¥reddic Mac UNIFORM INSTRUBENY Vapin 3014 1B page ¢ of J6 pages)
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such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole oblj gation of Borrower. Ifthe restoration or

under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refurd of \nearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as sech rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds ¢ither to repair or restore the Property or to pay amounts unpatid under the
Note or this Security Instrumeni, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’: vrincipal residence for at least one year after the date of
occupancy, unless Lender otherwise agreec-in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances <xist which are beyond Borrower’s contro.

7. Preservation, Maintenance and Protzciion of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, aliow #he Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing ia 11¢ Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorafing or decreasing in value due to jts
condition. Unless it is determined pursuant to Section 5 that repiir or restoration is not economically
feasible, Borrower shal] promptly repair the Property if damaged 0 ayoid further deterioration or
damage. Ifinsurance or condemnation proceeds are paid in connection win damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring tae Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds foi-the repairs and
restoration in a single payment or in a series of progress payments as the work 1z.cominleted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Properiv, Rorrower is

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

ILLINQIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 16 pages)
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9. Protection of Lender’s Interest in the Property and Rights Under this Secunty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s intersstin
the Property and/or rights under this Security Instrument { such as a proceeding in hankrugptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Secutity Instrument or to enforee laws or regulations). or (¢} Borrower has abandoned the Property.
then Lender may do and pay {or whatever is reasonable or appropriate 1o protect Lender's interestin’
the Property and rights ander this Security {nstrument, including protecting and/or assessing the:
value of the Property, and securing and/or Tepairing the Property. Lender’s actions can include; but
are not limited-to: (a) paying any sums secured by a lien which has priority over this Seeirity
Instrument; (o) appearing in court: and {c¢) paying reasonable aftorneys’ fees o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position ina
bankruptcy proceediag. Securing the Property includes, but is not limited 10, entering the Property i
make repairs, change Toohs, teplace or board up doors and windows, dram water fron pipes.
climinate building or othercade violations or dangerous conditions, and have utilities turned on or o
off. Although Lender may take action under this Section 9, Lender does not have 1o do so and isnot.
under any duty or obligation 1o Qo 1t is agreed that Lender incurs no Liability for not taking any of -
all actions authorized under this Section Y. _

Any amounts disbursed by lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrupieat, These amounts shall bear interest ai the Note rafe
from the date of disbursement and shall be payable, with such interest, upon nofice from Lender to
Borrower requesting payment. :

If this Security Instrument is ona leasehold, Serrower shall comply with ali the provisions of
the lease. If Borrower acquires foe title to the Property. the icasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. -

10. Mortgage Insurance. If Lender required Moryigs insurance a5 2 condition of making
the Loan, Borrower shall pay the premiums required to maintain e Mortgage Insurance 1n effect. If,
for any reason, the Mortgage (nsurance coverage required by | ctiderCeases 1o be available fromi the
mortgage insurer that previously provided such insurance and Borower was required o make
separately designated payments toward the premiums for Mortgage Insiizd e Borrower shall pay the-
premiums required to obtain coverage substantially equivalent to the Mortgauze Insurance previeusly
in effect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ssurer selected by Lender AF substantially -
equivalent Mortgage Insurance coverage is not available. Borrower shall continueto p2y to Lendey
the amount of the separately designated payments that were due when the insurance Covease ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss resefve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the {uct that
{he Loan is ultimately paid in full, and Lender shall not be required Lo pay Borrower any interest or
carnings on such loss reserve. Lender can no jonger require 1oss reserve payments i Mortgage
Insurance coverage (in the amount and for the period that Lender requires) provided by an insirer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward {he premiums for Mortgage insurance. 1f Lender required Morlgage |NSULANEE 868,
condition of making the Loan and Borrower was required to make separately designated payiments
toward the premiums for Mottgage fnsurance, Borrower shall pay the premiums required to méiﬁi'&in

ILLANDIS— Single Fasmiy - Faonie Mae/Freddie Mae ENIFORM INSTRUMENT Form 344 WL fpege # ot fd poges)
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Mortgage Insurance in effect, or to provide a nen-refundable [oss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity; or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in excharge for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiutns paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

(a) Any such agreements will noi 2:fact the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms 4t the Loan, Such agreements will not increase
the amount Borrower will owe for Mortgage Iasurance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect the rights Borrower has — if any - with respect
to the Mortgage Insurance under the Homeowners Protesiion Act of 1998 or any other law,
These rights may include the right to receive certain dis losures, to request and obtain
cancellation of the Mortgage Insurance, to have the Morigaze Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurap-e premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Misceilarcous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s SOcU-ity is not

lessened. During such repair and restoration period, Lender shall have the right to hold such

brogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

lLLlNOIS—-~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 9 of 16 pages)
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any, paid lo Borrower. Such Miscellaneous proceeds shali be applied in the order provided forin
Section 2. :
In the event ot a total takang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secuarity lnstrument, whether or not then dge.
with the excess, if any, paid to Borrower. o
I the event of a partial taking, destruction. or loss in vaiue of the Property in which the fadr
market value of the Property immediately before the partial taking. destruction, of loss fn value 13
equal to or greater than the amount of the sums secured by this Security instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agreein
writing, the swns secured by this Security instrument shali be reduced by the amount ol the .
Miscellaneous Fraceeds multiplied by the following fraction: (&) the total amount of the SUS
secured immediatcly before the partial taking. destruction, or loss in value divided by (b) the fair;
market value of the Treperty immediately before the partial taking, destruction, or loss in value. Any
balance shall be paid to.DrrTower. o
In the event of a paitial taking, destruction, of loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction. o loss in value is
less than the amount of the sumsse~ ared immediately betore the partial taking, destruction, or loss i
value, unless Borrowert and Lender o:éswise agree in writing, the Miscellaneous Procecds shall by -
applied to the sums secured by this Security jnstrument whether or not the sums are then due.
1f the Property is abandoned by bertowet, of if, after notice by 1 ender to Rorrower that the
Opposing Party (as defined in the next semcnce) offers to make an award 1o seftic 2 clatmy for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is givery,
i ender is authorized to collect and apply the Miscelianeous Proceeds either to restoration or repairof
the Property or to the sums secured by this Security Instium ent, whether or not then due, “Opposing -
Party” means the third party that owes Borrower Miscelianzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Pioceeds. S
Borrower shall be in default if any action or proceeding whether civil o1 eriminal, is began
that, in Lender’s judgment, could result in forfeiture of the Propesiv ot other matenal impainnéméf :
Lender’s interest in the Property or rights under this Security [nstrumens, Borrower ¢an curs sucha
default and, if acceleration has occurred, reinstate as provided in Sectiond 12 by causing the acliogn of
proceeding to be dismissed with a ruling that, in Lender’s judgment. preciudes forfeiture Qi‘ﬁ;&e
Property or other material impairment of Lender's interest n the Property or rights under this.
Security [nstrument. The proceeds of any award or claim for damages that atc atirihutable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paictto Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall
be applied in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixtension of the
time for payment or modification of amortization of the sums secured by this Security instrument
granted by Lender to Borrower or any Successor i1t Interest of Borrower shall not operate te{reiéé'se
the liability of Borrower or any Successors in interest of Bormower. Iender shall not be x‘eqﬁii“iad-.;ié _
commence proceedings against any Successor in Interest of Borrower or to refuse to extend timefor
payment o otherwise modify amortization of the sums secured by this Security Instrument by reason.
of any demand made by the original Borrower OF any Successors in interest of Borrower. . ARy
forbearance by Lender in exercising any right or remedy including, without himitation, iend@r‘w
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
Covenants and agrees that Borrower’s obligations and liability shall be joint and several. However

agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Insérument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligztions under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borav s’ rights and benefits under this Security Instrument. Borrower shall not be
released from Borrowe("s obligations and liability under this Security Instrument unless Lender
agrees to such release in viriting. The covenants and agreements of this Security Instrument shall
bind (except as provided in S<eiion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection
with Borrower’s default, for the ptrpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including 5ut not limited to, attorneys’ fees, property inspection and
valuation fees, In regard to any other feds, the absence of express authority in this Security
Instrument to charge a specific fee to Borrow er shall not be construed as a prohibition on the
charging of such fee. Lender may not charge Tees ihat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximon) loan charges, and that law js finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan ch: rge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrewer, Lender may choose to
make this refund by reducing the principal owed under the Note or by makiag a direct payment to
Borrower. Ifarefund reduces principal, the reduction will be treated as a paruial riepayment without
any prepayment charge (whether or not a prepayment charge is provided for upder the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower v/il! constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. IfLender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by

ILLINOIS—Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 11 of 16 pages)
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delivering it or by mailing it by first class mail 10 Lender's address stated herein aniess Lenderhas
designated another address by notice to Borrower. Any notice 1 connection with this Secm;iiy'
{nstrument shall not be deemed to have been given o Lender until actually received by Lender, 1+
any notice required by this Security Instrument 13 also required under Applicable Law, the

Applicable Law requirement will satisfy the corresponding requirernent under this Sec-u;gitzuf __
[nstrument. f'

16. Governing Law; Severability; Rules of Construction. This Securty instrument shall

be governed by federal law and the law of the jurisdiction in which the Property is located. Allrights
and obligations contained in this Security Instrument are subject to any reguirements and limitations

of Applicable Zaw. Applicable Law might explicitly of implicitly allow the partics 10 agree by,

¥

contract or it mught be silent. but such silence shall not be construed as a prohibition aganst
agreement by conua ~{. n the event that any provision or clause of this Security Instrument Gf the
Note conflicts withAr plicable Law. such conflict shall not affect other provisions of this Secwnty
Instrument or the Notew hich can be given effect without the conflicting provision. '

As used in this Secunity [nstrument; (a) words ol (he masculine gender shall mean and .
include corresponding neuict wards or words of the feminine gender: (b) words in the singular shatl -
mean and include the plural andvied versa; and (c) the word “may” gives sole discretion without any
obligation to take any action. |

17. Borrower’s Copy. Boriow: shall be given onc copy of the Note and of this Security
Instrument. -
18. Transfer of the Property or eneficial Interest in Borrower. As used i this
Section 18, “Interest in the Property” means any fegal or beneficial nterest in the Property, -
including, but not limited to. those heneticial nieres's iransferred in a bond for deed, contraet for
deed, installment sales contract OF eSCIOw agreement: the intent of which is the transfer of title by
Borrower at a future date to 2 purchaser. o

If all or any part of the Property or any [nterest 1 the Property is soid of transierred (or if
Borrower is not a natural person and a beneficial interest i Borrowst is sold or transierred) without
Lender’s prior written consent, Lender may require inmediate payprent in full of all sums secured by
this Security Instrument. However. this option shall not be exercisat by Lender it such exercise 18
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nokice
shall provide a period of not less than 30 days from the date the notice is gIves 1k accordange with
Qection 15 within which Borrower must pay all sums secured by this Ssctxty instrument, - If
Borrower fails to pay thesc sums prior to the expiration of this period, Lendermay invoke any
remedies permitted by {his Security Instrument without further notice or demand on RETower.

19. Borrower's Right o Reinstate After Acceleration. 1Y Porrower mects eertain
conditions, Borrower shall have the right to have enforcement ol this Securily I.nsﬁr_m;iijf&m
discontinued at any time prior to the ecarliest oft (a) {ive days belore sale of the Property purﬁ;uan’s;. 10
Section 22 of this Security Instrument; (b) such other period as Applicable Law might speci]fﬁi forthe
termination of Borrower’s right to reinstate; or (¢} eniry of & judgment enforcing this Security
Instrument. Those conditions ar¢ that Botrower: (a) pays Lender all sums which then would be-due
under this Security Instrument and the Note as if no acceleration had ocevrred; (b) cures any default
of any other covenants of agreements: (¢) pays all expenses incurred 1o enforcing this ;’ac;uﬁiy

instrument, including, but not limited to. reasonable attorneys” fees, property inspection and

TLLINOIS-~Single Famidy - Fannie Mae/lreddie Mac ENIFORM INSTRUMENT Form 314 101 {page (2 of 6 pragesi
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Section 1.

20. Sate sf Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Noja tegether with this Security Instrument) can be sold one or more times without
prior notice to Borrower- A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might k¢ .one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereisa change of the T oan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other intoimation RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and therear®er the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loar servieing obligations to Borrower wil] remain with
the Loan Servicer or be transferred to a successor Lear Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, join,/ st be joined to any judicial action (as
either an individyal litigant or the member of a class) that ar'ses'from the other party’s actions
pursuant fo this Security Instrument or that alleges that the other pa:yhias breached any provision of,
or any duty owed by reason of, this Security Instrument, until such Boriower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after tie giving of such notice
to take corrective action. If Applicable Law provides a time period which must elayse hefore certain

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 13 of 16 pages)
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71, Hazardous Substances. As used in this Section 2i: {a) “azardous Substances” are
those substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmerital
| aw and the following substances: gasoline, kerosene. other flammable or toXic petroleum prodmtsz;
toxic pesticides and herbicides, volatile solvents. materiais containing asbestos oF formaldehyde, and
radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction
where the Property is located that relate to health. safety or environmental protection; @
“Environmental Cleanup” includes any response action, remediai action. of removal aclion, &8
defined in Environmental Law: and {d) an “Epvironmenta Condition” means 4 condition that caii
cause, contribute to, ot otherwise trigger an Environmental Cleanuy. N

Borrower, shall not cause oF permit the presence. usc. disposal, storage, of release of any
Hazardous Subsiances, oOf threaten to release any Hazardous Substances, on 0t in the Property.
Borrower shall not io, nor allow anyone else to do. anything affecting the Property {a) that is in
violation of any En® \ronmental Law, (b) which creates an Environmental Condition. or {¢) whith,
due to the presence, use. At release of a Hazardous Substance, creates a condition that adversely
affects the value of the Praperty. The preceding two sentences shall not apply to the presence; Use,
or storage on the Property 61 small quantities of Hazardous Substances that are pencrally recognized
to be approprate 10 normal residéniial uses and to maintenance of the Property { including, but not
limited to, hazardous substapces in ¢Ofsumer products). .

Borrower shall promptly give Leixler written notice of {a) any investization, claim, demand,

lawsuit or other action by any governmientel or reguiatory agency of private party involving the

Property and any Hazardous Substance o covironmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, inctuding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazarcous Substance, and {¢} any condition caused by
the presence, usc oI release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any poverpmental o regulatory authority, o1 any
private party, that any removal or other remediation of ‘any-Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create aiy obligation on fender foroan
Environmental Cleanup. :

NON-UNIFORM COV FNANTS. Borrower and Lender further covenant and agree as
follows: _

22. Acceleration; Remedies. Lender shall give potice to Borrower ps {01 t» acceleration
following Borrower’s breach of any covenant or agreement in this Security {patrament (but
not prior te acceleration under Section 18 unless Applicable Law provides otherwise) The
notice shall specify: (a) the default; (b) the action required to eure the default; (c) a-date; imi_ '
less than 30 days from the date the nofice is given to Borrower, by which the default _muijék'h“e |
cured; and (d) that failure to cure the default on or before the date specified in the aotice may
result in acceleration of the sums secured by this Security Iastrument, foreclosure by judiﬁﬁal '
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure prnceeding the ;ixmn- _
existence of a default or any other defense of Borrower to acceleration and foreclosure. Ifthe
default is not cured on or hefore the date specified in the netice, Lender at its ﬁp'tiﬁn?may
require immediate payment in fuli of all sums secured by this Security Instrument without
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further demand ang may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.,

23. Release. Upon payment of all sums secyred by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Iaw.

evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurence at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, bu: need not, protect Borrower’s interests. The coverage that [ ender purchases may
not pay any claird that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borigrver may later cancel any insurance purchased by Lender, but only after
providing Lender with eviderce that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lende: pirchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance, The costs ¢fihe insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurénce may be more than the cost of insurance Borrower
may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Security Instrument and in any Rider execuied by Borrowet and recorded with 1t. Lo

Witnesses: _
,_/i A £ P . b F li'
4 H ’ ' L PR
e T w/j@m’iﬂjjifﬁﬁg}x““ﬂ_ ,__‘._,ﬁ'f"f*@&-?i,‘f
Michae! A Holzman 7 -Boprower
|
Yo S A nniy
s~ VAN S & S S o (Seal) .
{eigh A Holzman -Bogrower
______________ e i5pace Below 'This Line for Acknowledgment] .o =
STATE OF IMlinois
COUNTY OF Cook
L Suolié PR e T ., a Notary Public in and for quid county and state, do

hereby certify that Michael A Helzman and Leigix A Holzman personally appeared before me and
is (are) known or proved to me 1o he the persen{s} who, heing informed of the contents of the
foregoing instrument, have executed same, and acki wiedged said mstrament 10 bhe their free and
voluntary act and deed and {hat they executed said nstram.ent for the purposes and uses {herein st
forth.

Witness my hand and official seal this o day of s ,’fuif L

My Commission Expires: * Al O A O

. N P TR S e o
TP G STTUIE S SR L C SEAL)
v T e vy Notary Public IX ' -
& “OFFICIAL SEAL"
L Julig G Castrejon
Notary Public, State of lilinois
i My Commission Expires 3120/2017
This instrument was prepared by Erica Yuen
North Side Federal Savings
5159 N Clark Street
Chicago 1L 60640
773-561-7051
ILLINOIS—Single Family-- Fannic Mae/Frediie Mac UNIFORM INSTRUMENT Enem 30td U0 ipage 16 of 16 pugesi.
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LOT 9 IN BLOCK 11 IN NORTH SHORE BOULEVARD SUBDIVISICMN, A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 320 ACRES) OF SZCTION 32, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this _19¢h day of _July, 2016 _ and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to North Side Federal Savings and Loan Association of Chicago (the

6525-27 N Glenwood Avenue, Chicago, I1, 60626

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthe: covenant and
A, “ADDITIONA

agree as follows:
L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property descripedin Security Instrument, the following items now or hereafter attached to the Property to the extent they
are fixtures are add<2 to the Property description, and shall also constitute the Property covered by the Security

[nstrument: buildingosieria
or intended to be used ireom

s, appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
iction with the Property, including, but not limited to, those for the purposes of supplying

or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plurbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, Wwashers, dryes, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and
curtain rods, attached mirrors, cabinets, pane; ing and attached floor coverings, all of which, including replacements and
additions thereto, shail be deemed to be and romain a part of the Property covered by the Security Instrument. All of the

foregoing together with the

Property desctitéd-in the Security Instrument (or the leasehold estate if the Security

Instrument is on a leasehold) are referred to in Uns-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE-WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, inless Lender has agreed in writing to the change. Borrower

shall comply with all laws,
Property,

ordinances, regulations and iequirements of any governmental body applicable to the

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior

to the Security Instrument to
D. RENTLOSSI

be perfected against the Property without Lender's prior written permission.
NSURANCE. Borrower shall maintain insursnce against rent loss in addition to the other

hazards for which insurance is required by Section 5.
E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Se(tich 19 is deleted.

F. BORROWER

'S OCCUPANCY. Unless Lender and Borrower oieririse agree in writing, Section §

concerning Borrower’s occupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upen the assignment,

Lender shali have the right to

modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole

discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Insirvment is on a

leasehold,

H. ASSIGNMENT oOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payabie. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to he paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assighment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall

MULTISTATE 1-4 FAMILY RIDER--
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taking control of and managing the Property and collecting the Rents. inciud
receiver’s fees, premmiums on recetver's bonds, repair and maintenance costy, NSUIANCE Prefnims, mxes. aesessmens and
other charges on the Property. and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agetis (F

any judicially appointed receiver shall pe Hable to account
entitled to have a receiver appointed to take pOSSEssion

derived from the Property without any

Lender secured by the Security Instrument pursuant te Section 9.
Borrower represents and warrants that Borrower has not execute

ing, but pot fraited W altorney’s feer,

for only those Rents actually received; and (vi) Lender shali be

of and manage the Property and collet the Rents and profits

showing as to the inadequacy of the Property as security _
1Fthe Rents of the Property are not sufficient to cover the costs of taking controt of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes chall become indebiedness of Borrawerio

d any prior assignment ot the Jents and i nod

performed, and will not perform, any act that would prevent Lender fron: exereising it Tights under this paragraph.

Lender, or Lender’s agenls of a judicially appointed receiver. shall not

or maintain the Property before of after giving no
judicially appojried receiver, may do so at any time when a default occurs.

be required to enier upon, take contfol of

Lice of default to Borrower, However, | ender, o Lender's agents or 4
Any appHcation of Rents shall not cilee of

waive any default o7 invalidate any other right or remedy of Lender ‘This assignment of Renis of the Property shall
terminate when all tiic sams secured by the Security tnstrument are paid in full

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note OF agreement in which
{_ender has an interest sheu Fe a breach under the Security Instrument and Lender may invoke &y of the retdedies’

permitted by the Security [nstrament.

BY SIGNING BELOW, Borrowe! accepty

and agrees to the terms and covenants ¢

LA

!’ T..‘W, el — L
Leigh A Holzman

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTHRUMENT
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' ~»B'arlz"§§~¢r

o {Real)
Rotrawer
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19¢h day of _July, 2016  and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Botrower”) to secure Borrower’s Note to North Side Federal Savings and Loan Association of Chicago (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6525-27 N Glenwood Avenue, Chicago, IL 60626

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthz: covenant and agree as follows:

4. ~ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property desc.1bzd in Security Instrument, the following items now or hereafter attached to the Property to the extent they
are fixtures are aurléd to the Property description, and shall also constitute the Property covered by the Security
Instrument: building awerials, appliances and goods of every nature whatsoever now or hereafier located in, on, or used,
or intended to be used i conirection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, coolin 2. rlectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plmbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, reftigerators,
dishwashers, disposals, washers, d:yais, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, wanzling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Tnstrument (or the leasehold estate if the Security
[nstrument is on a leasehold) are referred to ir, 101 -4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCFE WITH LAW. Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classific tion, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and. requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by fedaral law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property witliovt Tender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintaiil insuraice against rent loss in addition to the other
hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. 3.ction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower sihriwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Boirower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. {Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute nevw I9asss, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security/instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN 26SSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes I.ender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (iyall Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive ail of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, inclaging, but not e o, aHoMey’s foes,
receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premidmS, AXes, AseESIneTIR At
other charges on the Property, and then to {he sums secured by the Security lasirument; {v} Lendet, Lenders agsats o
any judicially appointed receiver shall be liable to account for only those Rents actually received: and {vi) L.ender shall be
entitled to have a receiver appointed to take possession of and manage the Property and coliect the Rents and profits
derived from the Property without any showing as @ the inadequacy of the Property as security, :
If the Rents of the Property are not sufficient to cover the costs of taking contro! of and managing the Propdrey
and of collecting the Rents any funds expended by Lender tor such purposes chial] become indebtedness of Borrower o
Lender secured by the Security Instrument pursuant 1o Section 4. '
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph. '
Lender, or Lender’s agents or a judicially appointed receiver, shali not be required to enter upon, take control of
or maintain the Pronerty before or after giving notice of default to Borrower. However, Lender, of Lender's apents or
judicially appoiticd receiver, may do so at any time when a default ocours. Any application of Rents shall pot CrEre OF
waive any defanlt o/ mvalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the suns secured by the Security Instrument are paid in full.
. CROSS-J/EFAULT PROVISION. Borrower's default or breach under any note ot agreement in which -
tender has an interest shali.be 2 breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instiupiert. :

BY SIGNING BELOW, Borrower acceply and agrees fo the terms and covenants comained in this i-4 Fanily Rider,

bt G 1

. {5eal}
yichagt A Holzman ‘Borower
\ !/,: . p / /»,- B
¢ Do
7&1 f@((/@:@/’{w“‘“m . ASeal)
Leigh A tolzman -Boprowes
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