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Mortgage

Definitions. Words used in multiple scerions ol this document are defined below and other words are
deflined in Sections 3, 11, 13, 18, 20 and 21 Cezain rules regarding the usage of words used in this
document aze also provided in Scction 16,

(A) "Sceuriny Instrumen” means this document, which iz dated June 29, 2016, wgether with all

Riders 1o this document,

(B) “Borrower” is Jordan S Barlow and Charles Barlow vife and husband, Borrower is the
mortgagor under this Security Instrument,

(C) "Lender” is Fiflih Third Mongage Co. Lender is a limite: diabiliny company organized and
existing under the kaws of Ohio, Lender's aldress is 3001 Kingsiey Dr, M) 1MOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrument.

(D) “Nete” means the promissory note signed by Borrower and dited June 222016, The Note

states that Borrower owes Lender six hundred nincteen thousand and 807100/ 506ilars (U.S.

$619,000.00) plus interest at the rate of 4.000%, Borrower has promised to pay thsidebt in regular
Perindic Payments aml to pay the debt in full not later than July 1, 2046,

(E) “Propern” means the property that is described below under the heading "Trangiee ol Rishts

in the Propeny,”

(F) "Loan™ mecans the debt evidenced by the Note, plus interest, any prepayment charges anc late

ehirges due emder the Note, and all sums due under this Security Instrunmient, phus intercst,
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(G) “Riders” means all Riders 10 this Sccurity Instrument that are executed by Borrower, The
following Riders are 1o be exceuted by Borrower Jeheck box as applicable):

(3 Adjustable Rate Rider 2 Condominium Rider 17 Second Home Rider
0 Balloon Rider 11 Planned Unit Development Rider €1 1-4 Family Rider
O VA Rider {1 Biweckly Payment Rider £1 Other(s) [specify]

(H) “Applicable Law” means all comrolling applicable federal, state and local stawices, regulations,
ordinances and administrative rules and orders (that have the cifect of law) as well as all applicable
fing’, not-appealable judicial opinions,

() “Compianity Associarion Dues, Fees, und Assessments” means all dues, fees, assessmenis
and uther elorges that are imposed on Borrower or the Property by o condominium association,
homeownei's 2assaiation or similar organization,

(0} “Llectranic Feadedransfer” means any wansier of funds, other than a ransaction onginated
by check, drall, or sionfox paper ingtrunei, which 18 initated through an etectronic terminal,
telephonic instrument, comaiter, oF magnetic tape 3o as W order, instruct, or authorize a financial
institution to debit or ered 2 sccount. Such term includes, but is not limited w, point-of-sale
transfers, automated teller machips-transacions, wransters initiated by telephone, wire transfers, and
automated clearinghouse transle.s,

(K) “Eserom Irems”™ means those it that are described in Section 3.

(L) “Miscellancons Procecds” means any. Campensation, selllement, award of damages, or
proceeds paid by any third party (other than insecance proceeds paid under the coverages described
in Section 5) [or: {i) damage to, or destruction cf, the Property: (i) condemnation or other taking of
all or any part of the Property; (iii} conveyance in 1'eu ol condemnation; or (iv) misrepresentations
of, or omissions as o, the value and/or condition of the Pronerty.

(M) “Mortgage Insurance” means insusance protecting Lesdsr against the nonpayment of, or
defaub on, the Loan.

(N) “Periodic Puvinenr” means the regularly scheduled amount due for () principal and interest
under the Note, plus (i) any amounts under Section 3 ol this Securiy istrumient.

{Q) “RESEH means the Real Esune Seitdement Procedures Act {12 U.S34 Susidon 2601 et

seq.) and its implementing regakation, Regulation X (12 C.E.R, Part 1024), a5 Thicy might be
amended (rom time 1o time, or any additional or successor legislation or regulation ihat governs
the same subject matter. As used in thes Security Instrument, RESPA refers 10 all iequizsments and
restrictions that are imposed in regard to a "federally related mortgage loan” even if tae Loan does
net qualily as a "Tederally refawed morsgige kan™ under RESPA,

(P) “Successor in Interest of Borrower” means any panty that has taken title to the Property,
wheher or not than party has assumed Borrower's obligations under the Note and/or this Securig
Instnunent.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
ofthe Loan, and all renewals, extensions and modilications ol the Note; and (it) the performance of
Borrower's covenants and agreements uncler this Security Instrument and the Note. For this purpose,
Burrower does hereby mongage, grantand convey to Lender and |Lender's successors and assigns, the
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ILLINOIS-Single Fatuly-Funvuy Mae Freaguy Mo UNIFORM INSTRUMENT Form 3014 1101
VMP 472016

wones Kluwer Finargal Serices SRIGUEIIS 1 L 3537 WO Poga 2 ol 16



1620815103 Page: 4 of 19

UNOFFICIAL COPY

following described property located in the County [1ype of Recording Jurisdiction] ol Covk [Name
ol Recording Jurisdiction]: See Attached

Parcel 10 Number: 13-26-124-016-0000 which currently has the address of 2819 N HARDING AVE
[Street] Chicago [City], Blingis 60618 [Zip Code] (“Propery Address™):

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements,
appurtenances, and lixiures now or herealier a part ofthe property. All replacements and additions
shall also be covered by this Sceurity Instrument. Al of the foregoing is referred 1o in this Security
Instrument is the “Propern:”

BORROWEIR COVENANTS thar Borrower is lawlully scised of the estate hereby conveyed and has
the right te'metgage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances s zcord. Borrower warvans and will defend generally the title to the Property against
all claims and gemands, subject to any encumbrances of record,

THIS SECURITY Sy R2UMENT combines uniform covenants for national use and non-uniform
covepunts with limited @asations by jurisdiction 10 constitute a uniform securily instrument covering
real property.

Uniform Covenants. Borrowerund Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duz tie principal of, and inferest on, the debt evidenced by the
Note and any prepayment charges and ke Jndrges due under the Note. Borrower shall aiso pay funds
for Escrow ltems pursuant to Section 3. Payraeae due under the Note and this Security Instrument
shall be made in U.S. currency. However, iCany cheskeor other instrument reccived by Lender as
payment under the Note or this Security Instrumen is rewmned to Lender unpaid, Lender may require
that any or all subscquent payments due under the Not< ard this Security Instrument be made in one
or more of the following lorms, as seleeted by Lender: (a}cash: (b) money order; (¢} certified check,
bank check, treasurer's cheek or cashivr's check, provided any sich check is drawn upon an institution
whase deposits arc insured by a lederal agency, instrumentality, or entity; or (d) Eleelronic Funds
Trans(er.

Payments are deemed received by Lender when received at the locaticn designated in the Note or

at such other location as may be designated by Lender in accordance witk e notice provisions in
Section 135, Lender may return any payment or partial payment if the payment sépanial payments are
insullicient 1o bring the Loan current, Lender may aceept any payment or paitied sayaent insulicient
to bring the L.oan current, without waiver ol any rights hereunder or prejudive 10 s iigts to refuse
such payment or partial puyments in the future, but Lender is not obligated w apply such reyments at
the time such payments are accepted. 11 cach Periodic Payment is applicd as of us schedled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd fundsupsi!
Borrower makes payment o bring the Loan current, 11 Borrower does not do so within a reasenle
perivd olime, Lender shall either apply such Tunds or rewrn them 1w Bonower. [T not applicd carlier,
such tinds will be applied 1o the vutstanding principal balance under the Note immediately prior

t loreclosure, No oflset or claim which Borrower might hase now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instirument or
performing the covenants and agreements sceurcd by this Security Lnstrumen,

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2,
all payments accepted and applicd by Lender shall be applicd in the lollowing order of priority:

WRINNG396
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(a) imerest due under the Note: (b) principal duc under the Note: (¢) amounts dug under Section 3.
Such payments shall be upplicd to cach Periodic Payment in the order in which it became duc, Any
remaining amounts shall be applicd Lirst 1o late charges, sccond to any other amounts due under this
Sccurity Enstrument, and then to reduce the principal balance ol the Note.

I Lender reccives o payment [rom Borrower [or a delinguent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than vne Periodic Payment is vutstanding, Lender may apply any payment
reccived Mrom Borrower to the repayment of the Periodic Payments if, and to the extent that, cach
payment.zan be paid in [ull. To the extent that any excess exists afler the payment is applied to the

lull paymiees ol one or more Periodic Paymients, such excess may be applied 10 any late charges due.
Yoluntary rrepayments shall be applied Tirst to any prepaymem charges arl then as described in the
Note.

Any application g gayments, insurance proceeds, or Miscellancous Proceeds o principal due under
the Note shall not ¢iuteri er postpone the due date, or change the awount, ol the Periodic Payments.

3. Funds for Escrow Itemis. Borower shall puy 10 Lender on the day Periodic Payments are

due under the Note, until the Moie is paid in full, a sum (the “Fumds”) 1o provide for payment of
amounts due for: (a) taxcs and-wssesments and other items which can atiain priority over this Security
Enstrument ag a lien or encumbranceon'the Property: (b leaschold payments or ground rents on

the Property, if any: (¢) premiums (L anv hd all insurance required by Lender under Seetion §;

and td) Mortgage Insurance premiums, i 2av. or any sums piyable by Borrower to Lender in lieu

ol the payment ol Mortgage Insurance preinivns'in accordance with the provisions of Section 10,
These items are called “Escrow lrems.” Avorigination ur at any time during the term of the Loan,
Lender may require that Community Association Dacs; lees, and Assessments, if any, be escrowed
by Borrower, and such ducs, ees und assessments shall he an Eserow ltem. Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under <his Scetion. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obitsation 10 pay the Funds for any or all
Escrow liems. Lender may waive Borrower's obligation to pay fo.%.ender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In tic cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due forany Esszow ltems lor which
payment of #unds has been waived by Lender and, il Lender reguires, shal, Snish o Lender receipts
evidencing such payment within such time period as 1.ender may require. 3avower's obligation to
make such payments and 10 provide receipts shall for all purposes be decmed wobe.a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and asizement” is used in
Scetion 9. 11 Borrower is obligated o pay Escrow lems dircetly, pursuant o a waiver;and Borrower
Fails 10 pary the amount due for an Escrow liem. Lender may exercrse its rights undér-Seetion 9 and
pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lenddr anir such
amount. Lender may revoke the waiver as to any or all Lscrow ltems at any time by 2 notice given in
accordance with Scetion |3 andl, upon such revocation, Boreower shall pay to Lender all Funds, 2nd in
such amounts, that arc then required under this Section 3,

Lender may, atany time, collectand hold Funds in an amouwnt (2) sulMicient 1o permit Lender to appiy
the Funds at the time specilied under RESPA, and (b) not w exeeed the maximum amount a tender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Lscrow [tems or otherwise in accordance with
Applicable Law,

KHXAAXHIE
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The Funds shall be held in an instimtion whose deposits ure insured by a lederal ageney,
instrumentality, or entity (including 1.ender, i Lender is an institution whose deposits are so insured)
or inany Federal Home Loan 13ank. Lender shall apply the Funds w pay the Escrow liems no later
than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the eserow account, or verilying the Escrow lems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Furkls, Lender shall give to Borrower, without
charge, 0 armual accounting of the Funds as required by RIESPA.

1T there is #sumlus of Funds held in escrow, as delined uidder RESPA, Lender shall account to
Borrower foi 1be sxcess funds in accordance with RESPA, 11 there is a shortage of Funds held in
cscrow, as defredamder RESPA. Lender shall notily Borower as required by RESPA, and Borrower
shall pay 1o Lendel v imount necessary 10 make up the shortage in accordance with RESPA, but

in no more than 12 meant?iy payments, 10 there is a deliciency of Funds held in eserow, as defined
under RESPA, Lender sngilsotily Borower as required by RESPA, and Borrower shall pay to Lender
the amount necessary W makeap the deficiency in accordance with RESPA, but in no more than 12
monthly payvments.

Upon payment in [ull of all sumg se ured by this Sccurity Instrument, Lender shall promptly refund to
Borrgwer any Funds held by Lender,

4, Charges; Liens. Borrower shatl pay ¢1l tuxzs, assessments, charges, lines, and impositions
attributable to the Property which can atain poority over this Security Instrument, leaschold payments
or ground remts on the Propenty, il any, and Commuinty, Association Dues, Fees, and Asscssments, if
any. To the cxtent that these items are Escrow ltem:_Borrower shall pay them in the maniner provided
in Section 3.

Burrower shall prompily discharge any lien which hias priciuy gver this Security Instrument unless
Borrower: (u) agrees in writing 10 the payment of the obligaticn sceured by the lien in a manner
acceptable 1o Lender, bul only so long as Borrower 1s performing ach agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceadings which in Lender's
opinion operate 1o prevent the enforeement ol the lien while thuse provecdings are pending, but

only until such proceedings are concluded: or () sccures from the holder'ed e lien an agreement
satisfictory 1o Lender subordinating the lien to this Seeurity Instrument. 1T rerdicrdetermines that any
part ol the Property is subject w a lien which can attain priority over this Sccuriy Instrument, Lender
may give Borrower a noticc identifying the lien, Within 10 days of the dute on which that notice is
given, Borrower shall satisfy the lien ur take one or mure ol the actions set forth above ipiiis Section
4.

Lender may require Borrower to pay @ one-time charge for a real estate tax verification andior
reporting service used by Lender in conneetion with this Loan.

5. Property Insurance, Borrower shall l?ccp the improvements now existing, or herealter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited o, canthguakes and floods, for which Lender requires
insurance, This insurance shall be maintined in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pusseant 1 the preceding sentences can
change during the term ol the Loan, ‘The insurance carner providing the insurance shall be chosen by

fesed el
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower 10 pay, in comection with this Loan, cither: (a) a onc-
time charge for flood zone determination, certification and tracking services; ur (b) a one-time charge
for flood zone determination and certification services and subsequent charges cach time remappings
or sinvilar changes veeur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment ol any lees imposed by the Federal Emergency Management
Agency in connection with the review ol any flood zone determination resulting from an objection by
Borrower.

IT Borrower ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 2! Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particular typear amount of coverage. Therelore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard o iability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowleages that the cost ol the insurance coverage so oblained might significantly exceed
the cost of insurance tat davrower coukl have obtiined. Any amounts disbursed by Lender under
this Seetion § shall becoaesidditional debt of Borrower secured by this Sceurity Instrument, These
amounts shall bear interest at fae Note rate from the dawe ol disbursement and shall be payable, with
such interest, upon notice lronv.eader w0 Borrower requesting payment,

All insurance policics required by |.indes and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shaiiircivde a standurd mortgage clause, and shall name Lender

as morigagee andvor as an additional tossqriyes. Lender shall have the right o hold the policies and
rencwal certificates. 11 Lender requires, Borrgvaeshall promptly give to Lender all receipts of paid
premiums and renewal notices, T Borrower obtiing 2:v form of insurance coverage, not otherwise
reguired by Lender, for damage 1o, or destruction ¢, the Property, such policy shall include a standard
mortgage cliuse and shall nuine Lender as morgagee aadior as an additional loss payee.

Inthe event ol luss, Borrower shall give prompt notice w s insurance carrier and Lender. Lender
may make prool ol luss il not made promptly by Borrower. Unles Lender and Borrower othenwise
agree in writing, any insurance proceeds, whether or not the under!ying insurance was required

by Lender, shall be applied to restoration or repair of the Properiy, 1 the-w2storation or repair is
cconomically feasible and Lender's security is not lessened. During sush repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender bastad an opportunity to
inspect such Property to ensure the work has been completed 1 Lender's satisiction, provided that
such inspection shall be undertaken promptty, Lender may disburse proceeds joréhe repairs and
restoration in e single payment or in i serics of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law reguires interest 1o be pand on susa insnrance
proceeds, Lender shall not be required o pay Borrower any imerest or camings on such rocceds. Fees
for public adjusters, or other thirl partics, retained by Borrower shall not be paid out of theinsurance
proceeds and shall be the sole obligation of Borrower. 11 the restoration or repair is not cconoriteally
feasible or Lender's sceurity would be lessened, the insurince proceeds shitll be applied 1o the suis
secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.
Such insurance proceeds shall be applicd in the order provided for in Section 2,

Il Borrower abandons the Propeny, Lender may lile, negotiute and settle any available insurance
claim and refated maners. T Borrower does not respond within 30 days to a notice from Lender that
the insurance earricr hus offered to settle a clim, then Lender may negotiate and settle the claim,

The 30-day period will begin when the notice is given. In either event, or il Lender acquires the

XXNXXKII0E
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Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (i) Borrower's rights to
any surance proceeds in an amount not t cxeeed the umowms unpaid under the Note or this Security
Instrument, and (b) any other ol Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Propenty, insofar as such rights
arc applicable w the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or (o pay amounts unpaid under the Note or this Sceurity Instrument, whether
o1 not then due.

6. Occupancy. Borrower shalt occupy, estatlish, and use the Property as Borrower's principal
residence ithin 60 days afler the excewion of this Sccurity Ingtrument and shall continuc 10 occupy
the Propesty as Borrower's principal residence for at legst one year alter the date ol oceupancy, unless
Lender vib2rwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating Cireamstances exist which are beyond Borrower's control,

7. Preservation, fauintenance and Protection of the Property; inspections. Bomower
shall not destroy, danitzge s impair the Property, allow the Property to deteriorate or commit waste
on the Property, Whethar vr not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevant the Property from deteriorating or deereusing in value due 1o its condition.
Unless it is determined pursuintsg Seerion 3 that repair or restoration is not economically leasible,
Borrower shall prompily repair tic Proserty if damaged to avoid further deterioration or damage.

I insurance or condennation procecds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibic 2onrepairing or restoring the Property only il |.ender has
released proceeds for such purposcs. Lenider miay disburse proceeds for the repairs and restoration
ina single payment o in  series o progresspements as the work is completed. 10 the insurance or
condemnation proceeds are not sufTicient 10 repair orrastore the Property, Borrower is not relieved of
Borrower's obligation for the completion ol such répair or restoration.

Lender or its agent may make reasanable entries upon aoe iaspections ol the Property. |1t has
reasonable cause, Lender may inspeet the interior of the itap:orements on the Property. Lender shall
give Borrower notice at the time of or prior to such an imerior ingsection specifying such reasonable
CaUSE,

8. Borrower's Loan Application. Borrower shall be in default if, ¢uring the Loan application
jprocess, Borrower or any persons or entitics acting at the direction ol Berresver or with Borrower's
knowledge or consent gave materially false, mistcading, or maceurate inforaation or statements 1o
Lender (or failed to provide Lender with manerial information) in connection vwath4he Loan. Material
representations include, but are not fimited 1. representations concerning Borrowar's oecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit"
Instrument. L1 () Borrower fails w perform 1he covenants and agreements contained in this seurity
Instrument, (b) there is o legal procecding that might signilicantly alfect Lender's interest in the
Property and‘or rights under this Security Instrumen {such as a proceeding in bankruptey, probats.
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securit
Instrument o 10 enforee faws or regulations), or {c) Burrower has alandened the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, inchuding protecting and‘or assessing the value

ol the Property, and seeuring and-or repairing te Property. Lender's actions can inclucde, but are not
Timited 10: {a) paying any sums secured by o lien which has priority over this Security Instrument; (b)

XXXXXXIID8
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appearing in court; and (e} paying reasonable antorneys' fees to protect its interest in the Property and/
or rights under this Sceurity Instrument, including its sccured position in a bankruptey proceeding.
Sceuring the Property includes, but is not limited 1o, entering the Property 1o make repairs, change
focks, replace or board up doors and windows, drain water [fom pipes, eliminate building or other
code violations or dangerous conditions, and have wtilities turned on or o7 Although Lender may take
action under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not 1aking any or all actions authorized under this
Section 9.

Any amoals disbursed by Lencler under this Section 9 shall become additionai debt of Borrower
securets by tais Sccurity Instrument. These amounts shall bear interest at the Note rate [rom the date of
disbursemedt snd shall be payable, with such interest, upon notice {rom Lender o Borrower requesting
payment,

IT this Security Tistament is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1T Borrower aconirgs fee titke w the Property, the leaschold and the Gee title shall not merge
unless Lender agrees woahy merger in writing,

10. Mortgage Insurance. 1" Londer required Mortgage Insurance as a conlition ol making the
Loan, Borrawer shall pay the préraums required W maintain the Morigage Insurance in cffect, If,

lor any reason, the Mortgage Insurapse coverage reguired by Lender ceases to be available rom

the mongage insurer that previcusly vrovided such insurance and Borrower was required 10 make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsantially equivalent to the Mortgage Insurance previously in
elect, ata cost substantially equivalent 10 the<ost W Borrower of the Mortgage Insurance previously
in eflect, (ront an alternate morigage insurer sclected by Lender. 1f substantially cquivatent Mortgage
Insurance coverage is not available, Borrower shalicontinue 10 pay w Lender the amoum of the
scparately designated payments thist were due when the insirance coverage ceased to be in effect.
Lender will uccept, use and retain these payments as a nod-retndable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwitistzasting the et that the Loan is
ultimately paid in full, and Lender shall not be required 10 pay 1or.ower any interest or curnings on
such loss rescrve. Lender can no longer require loss reserve paywents i Mongage Insurance coverage
{in the amount and for the period that Lender requires) provided by ar insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigaziad payments toward the
premiums for Morigage Insurance. 1 Lender required Mortgage Insurance a8 u 2ondition of making
the Loan and Borrower was required 10 make separately designated payments toxeard the premiums
for Mortgage Insurance, Borrower shall pay the premiums required w mainain Mortgage Insurance in
clicet, or to provide a non-relundable loss reserve, until Lender's requirement For Morigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section [baitrose
Borrower's obligation o pay interest it the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 18
may incur i Borrower does not sepay the Loan as agreed. Borrower is not a party w the Mongage
Insurance.

Mortgage insurers cvaluate theirwotal risk on all sueh inswrance in loree from lime 1© tume, and

may enter mto agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms anck conditions that are satislactory 1o the mortgage insurer and the other
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party {or partics) 1o these agreemaents, These agreemenss may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiunis),

As aresubt ol these agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer, any
other entity, or any alTiliate ol any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paymens fur Morigage Insurance,
in exchange tor sharing or modilying the mortgage insurer's risk, or reducing losses. [ such agreement
provides that an alliliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiumes’paid to the ingurer, the arrangement is olten termed “captive reinsurance.” Further:

(A) Any suelagreements will not affeet the amounts that Borrower has agreed 1o pay for
Mortgage Irsuyance, or any other terms of the Loan. Such agreements will not increase the
amount Borroyer)will owe lor Mortgage Insurance, and they will not entitle Borrower Lo any
vefund,

(B) Aoy such agreewents will uot alTect the rights Borvower has - il any - with respeet to the
Mortgage Insurance underibe Homeowners Protection Act of 1998 or any other law, These
rights may include the right 2o yeccive certain disclosures, to request and obtain cancellation of
the Movtpage insurance, to hivv vhe Mortgage lasurance terminated automatically, and/or to
rective a refund of any Mortgage Masuzance premiums that were unearned at the time of such
cancellation vr termination,

11. Assignment of Miscellaneous FicCeads; Forfeiture. Al Miscellancous Procecds are
hereby assigned 1o and shall be paid w Lender

Il'the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, il the restoration or repair is cconomically f2asible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall by the right o hold such Miscellancous
Procecds until Lender has had an oppertunity w inspect steb Praopenty w ensure the work has been
completed to Lender's satislaction, provided that such ingpection s'wll be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement Orin4 series of progress payments as
the work 15 completed. Unless an agreement is made in writing or Applizahle Law reguires interest to
be paid on sueh Miscellaneous Procecds, Lender shall not be required (o payA3orrower any interest or
earnings on such Miscellancous Proceeds. 11 the restoration or repair is net economically [casible or
Lender's security would be lessened. the Miscellancous Proceeds shall be apphicdite the sums secured
by this Sccurity Instrument, whether or not then due, with te excess, if any, paid ‘s-orrower. Such
Miscelfancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or oss in value of the Property, the Misceliancods Troceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, wititthe
cxcess, il any, paid to Borruwer,

In the event ol a partial taking, destruetion, or loss in value of the Property m which the fiir market
value ol the Property immediately belore the partial taking, destruction, or loss in value is equal 1o
or greater than the amount of the sums secured by tlis Seeurity Instrument immediately belore the
partial taking, destruction, or loss in value, unkess Borrower and Lender otherwise agree in writing,
the sumis seeured by this Security tnstrument shall be recduced by the umount of the Miseellangous
Proceeds multiplicd by the lollowing fraction: (1) the wtal amount o' the sums seeured immediately
betore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately belore the pastial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of & partial taking, destruction, or luss in value ol the Property in which the Gair market
value of the Property immadiately belore the panial taking, destruction, or loss in valuc is less than the
amount ol the sums secured immediately before the partial taking, destruction, or luss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If1the Property is abandond by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Panty (as'defined in the next sentence) offers o make an award to settle a claim lor damages, Bomrower
fails 10 respead 10 Lender within 30 days afier the date the notice is given, Lender is authorized to
collect ana arply the Misceliancous Proceeds either to restoration or repair of the Property or to the
sums secured Bvaiiis Sceurity [nstrument, whether or not then due. “Opposing Party" means the third
party that owes Borower Miscellancous Proceeds or the party against whom Boower has a right of
action in regard 10 Migceilancous Procecds.

Borrower shall be in deiw il any action or proceeding, whether civil o criminal, is begun that, in
Lender's judgment, could resulsin Rorfeiture of the Property or other material impairment of Lender's
interest in the Propenty or righte-urider this Sccurity Instrument, Borrower can cure such a default and,
iFacceleration has oecurred, reinstateas orgvided in Section 19, by causing the action or procecding
1o be disriissed with a raling that, in Lender's judgment, precludes lorleiiure ol the Property or other
material impairment ol Lender's interestinhe Property or rights under this Security Engtrument. The
proceeds ol any award or claim for damages thatare attributable to the impairment of Lender's interest
in the Propenty are hereby assigned and shall bepaid w Lender,

All Miscellancous Proceeds that are not applied to "estosation or repair ol the Property shall be applied
in the vrder provided lor in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exicnsion of the

time {or payment or modilicaiion of amortization ol the sunss secezed by this Security fnstrument
granted by Lender o Borrower or any Successor in [nterest ol Tior ower shall not operate 10 relcase
the labitity of Borrower or any Successors in Interest ol Borrower, Lendor shall not be required to
commence proceedings against any Successor in Iaterest of Borrower e (o teluse o extend time

for payment or otherwise modify amortization ol the sums secured by thigSecurity Inshument by
reason ol any demand miade by the original Borrower or any Successars innicrast ol Borrower,
Any [orbearance by Lender in exercising any right or remedy including, withoutimitation, Lender's
aceeptance o) payments trom third persons, entitics ur Suceessors in Interest ol Borreser or in
amounts less than the amount then due, shall not be o waiver ol or preclude the exereise ol any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Burrswer
covenants and agrees that Borrower's obligations and liability shall be joint and several, Howevdér,

any Borrawer who co-signs this Sccurity Instrument but does not exceute the Note (a "co-signer* s

(a) is co-signing s Seeurity Instronient only 10 mortgage, grant and convey the co-signer's interest

in the Property under the terms ol this Seeurity Instrument: (b) is not personally ubligaicd to pay the
sums secured by this Security [nstruments and (¢) agrees that Lender and any other Borrower can
agree 1o extend, modify, forbear or make any accommoditions with regard 1o the terms ol this Security
Instrument or the Note without the co-signer's consent,

KXAXXXII9E
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Subjeet 10 the provisions of Seetion 18, any Succussor in Interest of Bormower who assumes
Borrower's obligations under this Seeurity [nstrument in writing, and is approved by Lender, shall
obtain all ol Borrower's rights and benetits under this Security Instrument. Borrower shall not be
released (fom Borrower's obligations and fability under this Security Instrument unless Lender agrees
10 such release in writing, ‘The covenants and agreements ol this Seeurity Instrument shall bind (except
as provided in Section 20) and benelil the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees (or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security lastrument, including, but not limited 10, attorneys' lees, property inspection and valuation
fees. In'regand Lo any other fees, the absence of express authority in this Security Instrunent (o charge
a specilie e 1 Borrower shalt not be construed as a prohibition on the charging ol such ce. Lender
may now charesess that are cxpressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subjezt 1y a law which sets maximum loan charges, and that law is finally interpreted
so that the interest o oterloan charges collected or 1o be collected in connection with the Loan
exceed the permitiedd linaty, then: (a) any such loan charge shall be reduces] by the amount necessary
10 recduce the charge to e pemaitted Bimies and (b any sums dlrcady collected rom Borrower which
excecded permitied limits wil be refunded w Borrower, Lender may choose 1o make this relund by
reducing the principal vwed undsr the Note or by making o direct payment to Borrower. 117 a refund
reduces principal, the reduction willoe trzated as a partial prepayment without any prepayment
charge (whether or nota prepayment Cipige is provided for under the Note). Borrower's acceptance
of any suth retfund made by direet paymeicao Borrower will constitute a waiver of any right of action
Borrower might have arising out ol such ovgickarge,

15. Notices. All notices given by Borrower or Lerderiin connection with this Sccurity Instrument
must be in writing. Any notice 1o Borrower in conneetionavith this Security nstrument shall be
deemed (v have been given to Borrower when mailed Ly fiest class mail or when actually delivered
1o Borrower's notice address if sent by other means, Notice 15 2ny one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requirss stherwise. The notice address shall
be the Property Address unless Boreower has designiied a substtule notice address by nutice to
Lender. Borrower shall promptly notly Lender of Borrower's cliange ofaddress. 1 Lendur specifies
a procedure for reporting Borrower's change ol ddress, then Borrowe! shinlanly report o change of
address through that specified procedure. There may be only one designinzdsatice address under this
Sceurity Instrument st any one time, Aoy notice 10 Lender shalt be given byaclivering it or by mailing
it by first clags mail to Lender's address stated herein unless Lender has desigiars-Lanother address
by notice W Borrower. Any notice in connection with this Security [nstrumen shall nat be decmed to
have been given 1o Lender until actually received by Lender. 1 any notice required by vhis Sceurity
Instrumeni i also required under Applicable Law, the Applicabie Law reguirement will Catigly the
correspording reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity (nstrument shait e
governed by federal law and the law of the jurisdiction in which the Property is locied. All rights-ari
obligations contained in this Security Instrument are subject to any requiremens and hmitations of
Applicable Law, Applicable Law might explicity or implicitly allow the parties w© agree by contract
or it might be silent, but such siience shall not be construed as a prohibition ugainst agreement by
contract. In thie event that any provision of cliuse of this Seeurity Instrument or the Note conflicts with
Applicable Law, such conlliet shall not aifect other provisivns of this Security Instrument or the Note
which can be given elleet without the conllicting provision.
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As used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may™ gives sole diseretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given ene copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1&, those beneficial interests transferred ina bond for deed, contract for deed, installment sales
contract or czerow agreement, the ntent of which ig the transter of title by Borrower at s future date to
a purchaser,

ICall or any parcofhe Property or any Interest in the Property is sold or transferred (or if Borrower is
not a mutural persoi avaba benelicial interest in Burrower is sold or ranslerred) without 1.ender's prior
written consent, Lender may require immediate payment in full of all sums sceured by this Sceurity
Instrument. Towcever, this/opion shall not be exercised by Lender ifsuch exercise is prohibited by
Applicable Liw,

If Lemdler exercises this option, Lender shall give Basrower notice of acceleration. The notice shali
provide a period of not less than 30 days Trom the date the notiee is given in accordance with Section
15 within which Borrower must pay aii sams secured by this Sccurity lnstrument. 11 Borrower fails to
pay these sums prior to the expiration of S period. Lender may invoke any remedics permitted by
this Sccurity Instrument without [urther notice e dentand on Borrowet.

19. Borrower's Right to Reinstate After Accuieration, 11 Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement ¢ 2his-Security Instrument discontinued at any time
prior to the carliest of} (a) live days before sale of the oty pursuant 1o Secrion 22 ol'this Seeurity
Instrument: (b) such other period as Applicable Law might sperily lor the termination of Borrower's
right to reinstate: or () entry ol a judgment enforcing this Sceurdy Instrument, Those conditions

are that Borrower: (a) pays Lender all sums which then would be dac.under this Seeurity Instrument
und the Note ag 10 no acceleration had occurred; (b) cures any deiiault ofuay other covenants or
agreements: (¢) pays all expenses incurred in entorcing this Security lostrumsnt, including, but

not limited to, reasonabic attoreys' fees, property inspection and valuation zes, and other fees
incurred for the purpose of protecting Lender's interest in the Property and viivs-under this Security
Instrument: and (d) takes such action as Lender nay reasonably reguire to assure“hatdender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation taay the sums
sccured by this Security Instrument, shall coninue unchanged unless as otherwise previdedunder
Applicable Law. Lender may require that Borrower pay such reinstatement sums and ¢xpenses in one
or more of the following forms, as seleeted by Lender: (a) cash: (b) money order: () certificd ciaek,
bank check, treasurer's cheek or cashier's check, provided any sueh check is drawn upon an insatation
whose deposits arc insured by a federal ageney, instramentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain [ully efTective as il no acceleration had oceurred, However, this right 1o reinstate shall not
apply in the case of acceleration under Section 14,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together witlt thig Security Instrument) can be sold one or more times without
prior notice 10 Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Sceurity instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale ol the Note. 1f there
is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will state
the name and address ol the new Loan Servieer, the address 1 which payments should be made and
any other information RESPA requires in conneetion with a notice ol transfer of servicing. It the Note
is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations (o Borrower will remain with the Loan Servieer or be transferred
10 a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note‘amrhaser.

Neither Berrorer nor Lender may commence, join, or be juined to any judicial action (as cither an
individual litigaitor the member of a class) that ariges from the other party's actions pursuant to this
Seccurity Instruriient or that alleges that the other party has breached any provision of, or any duty
owed by reason of,this Security Ingtrument, until such Borrower or Lender has notificd the other
party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and alforded the other pary hereto a reasonable period alter the giving of such notice to take
corrective action. 1M Applicablsizaw provides a time period which must elapse before certain action
can be taken, that time period witboe deemed 10 be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity 1 cure given to Borrower pursuant to Section 22 and the notice
ol acceleration given 1w Borrower pursuant 1o Section 18 shall be deemed 10 satisly the notice and
opportunity w ke correetive action provisions of this Seetion 20,

21. Hazardous Substances. As uscd inwoe Section 21: (a) "Hazardous Substances” are those
substances delined as toxic or hazardous substaices. pollutants, or wastes by Environmental

Law and the folowing substances: gasoline, kerosene, vther Nummable or toxic petioleum

products, wxic pesticides and herbicides, volatile solvems) maerials containing ashesios or
formaldehyde, and radioactive materials; (b} “Environmerzal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate 1o ity salety or environmeimal protection;
() "Environmental Cleanup® includes any response action, reriea] action, or remnval action, as
defined in Environmental Law: and (d) an "Environmental Condit’sa® means a condition that ¢
cause, contribute to, or otherwise trigger un Environmental Cleanup.

Borrower shall not cause or pemit the presence, use, disposal, storage, orse'case ol any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Properiy, Borrower shall

not do, nor allow anyone ¢lse 1o do, anything allecting the Propenty (a) that is inelption of any
Environmental Law, (b) which creates an Environmental Corlition, or (¢} which, Juc i the presence,
use, or release of @ Hazardous Substance, ereates a condition that adversely afleets tie valie ol the
Property. The preeeding nwo sentences shall notapply w the presence, use, or storage on(the [roperty
ol small quantitics of Hazardous Substances that are generally recognized 1o be appropriaic o aommal
residential uses and 1w maintenance of the Property (inchuding, but not timited to, haza-dous subsiances
in constner products),

Borrower shall promptly give Lender written notice ol (u) any investigation, elaim, demand, Tawsuit
or other action by any governmental or regulintory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, Ieaking, discharge. release or
threat of release of any Hazwrdous Substance, and (e) any condition caused by the presence, use or
release ol a Huzardous Substance which adversely aflects the value of the Property. 11 Bosrower leamns,
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or is notilied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affeeting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercin
shall create any ebligation on Lender lor an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as (ollows:

22, Acceleration; Remedies. Leader shall give notice to Borrower prior o aceeleration
follewing Borrower's breach ol any covenant or agreement in this Security lastrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisc). The notice
shall spzeiiy: (a) the default; (b) the action regpived 1o cure the defanlt; (c) a date, not less than
30 days frorithe date the notice is given to Borrewer, by which the default must be cared; and
(d) that Tmilyee ‘o cure the defanlt on or before the dute specified in the notice may result in
acceleration o1 #ac sums sccured by this Seenrity Instrement, foreclosure by judicial procceding
and sale of the Fregerty, The notice shal further inform Borrower of the right to reinstate afier
aceeleration and the rigi to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure, If the delaulf is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
fult of all sums secured by this Siezarity Instrument without further demand and may foreclose
this Sccurity Instrument by judicial neoceeding, Lender shall be entitled to collect alf expenses
incurred in pursuing the vemedivs provided in this Section 22, lnchuding, but not limited to,
reasonable attoraeys’ fees and costs vlale evidence,

23. Release. Upon payment ol all sums stcr.ed by this Security Instrument, Lender shall release this
Sceurity Instrumient. Borrower shall pay any récordation vosts. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but only if'the [021s paid to a third party lor services rendered and
the charging ol the lee is permitted under Applicabie Lo,

24. Waiver of Homestead. In accordance with 1llinois faw; the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestead exemption Liws.,

25, Placement of Collateral Protection insurance. Unless Bosrower provides Lender with
evidence of the insurance coverage required by Borrower's ngreeiment it Lender, Lender may
purchase insurance at Borrower's expense 10 protect Lender's interests in Borrower's collateral, This
insurance oy, but need not, protect Borrower's interests, The coverage thal Lender purchases may
not pay any claim that Borrower makes or any claint that is made against Berroveeran connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender, but sy adter providing
Lender with evidence that Borrower has obtained insurance as required by Borrover' and Lender's
agreement, 1T Lender purchases insurance for the collateral. Borrower will be responsiole Fax the costs
of that insurance, inchuling interest and any other charges 1ender may impose in connec(on vith the
placement of the insurance, until the effective date of the cancellation or expiration of the wisinarce,
The costs of the insurance may be adided 10 Borrower's wtal outstanding balance or obligation: The
costs of the insurance may be more than the cost ol insurance Borrower may be able to obtain onlits
owin.
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BY SIGNING BELOW, Borrowpr aceepts amd agrees o (he 1emms und soverants contained in this
Seeurity frstrnent and 1 any Bider oxesuod by Borrower and rocordisd with g,

Borrewer
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LEGAL DESCRIPTION

Order No.:  16PNW041162PK

For APN/Parcel ID(s): 13-26-124-016-0000

LOT 34 IN JAMES ALLEN'S SUBDIVISION OF SOUTH 1/2 OF LOT 15 (EXCEPT WEST 5 ACRES) IN
DAVLIN KELLY AND CAROLL'S SUBDIVISION OF NORTHWEST 1/4 OF SECTION 26, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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