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Mortgage

Deflnltions. Words used in multiple secticas o this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ~egarding the usage of words used in this document are also provided in

Section 16. B N Pﬁ
(A) “Security Instrument” means this document, which is dated July 18, 2016, together with all Riders to this
document. TeNANTS @BY THE

(B) "“Borrower " is Philip B Berkman and Natasha Piano ‘3e'kman, husband and wife; 23 dadividual. Borrower is avm
the mortgagor under this Security [nstrument.

(C) "Lender” is Wells Fargo Bank, N.A.. Lender is a corporatio: ~oyanized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, §i5ux Falls, SD 57104. Lender is the mortgagee
under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated July /%, 2016. The Note states that Barrawer
owes Lender one million and 00/100 Dollars (17.S. $1,000,000.00) plus interest, Brirower has promised to pay this
debt in regular Petiodic Payments and to pay the debt in full not later than August [, 2046.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Praperty.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 'ate charges due
under the Note, and all sums due under this Security Instrument, plus inferest.

(G) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The fclloring Riders are
to be executed by Borrower [check box as applicable):

X Adjustable Rate Rider X Condominium Rider 0 Second Home Rider

O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider

O VARider O Biweekly Payment Rider O Other(s) [specify]
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(H) “dpplicable Law” means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effact of law) as well as all applicable final, non-appealable judicial
opinions.

) “Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, hemeowners association of similar
organization.

(I) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit ar credit an account. Such term,
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Fems” means those items that are described in Section 3.

(L) “Miscellanesus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tivsz iasurance procesds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Picpurty: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (1v>misrepresentations. of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” in¢ ans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means ths v.gvlarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 2 of this Security Instrument.

{0) “RESP4 " means the Real Estaie Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CI- & Part 1024), 2s they might be amended from time to time, or
any additional or successor legislation or regulatior; that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and rastrictions that are imposed in regard to a “federally related
mortgage loan" even if the Loan does not qualify as 2 'fedrally related mortgage loan" under RESPA.

(P “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/zr this Security Instrument.

Transfer of Rights in the Property. This Security Instrument securs to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ji) th= performance of Borrowet's covenants and
agreements under this Security Instrument and the Note. For this purpose, 'sorrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Attached 42dendum.

Parcel [D Number: 17-17-212-024-1001 which currently has the addrass of 100 § S:ngamon ST, Apt IN [Street]
Chicago [City], Illincis 60607-2762 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseraexts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cvered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tae right to
mortgage, grant and convey the Property and that the Property is unencupabered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due vnder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender impaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Electrontc Funds Transfer.

Payments are deemed received by Lender when received at the Iocation designated in the Note or at such other location
as may be designat:d by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial pyment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment Or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o its righte.o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tizae 502h payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pey iaterest on unapplied funds. Lender may hold such unapplied funds wntil Borrower
makes payment to bring the Lozd current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or returtuem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediat<ly prior to foreclosure. No offset or claim which Bomower might have now
of in the future against Lender shall relicve Barrower from making payments due under the Note and this Security
Instrument or performing the cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Ezz=pt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followinx order of priority: (a) inferest due under the Note; {(b) principal
due under the Note; (¢) amounts due under Section 3. Such nayments shall be applied ta each Periodic Payment in

the order in which it became due. Any remaining amounts shell be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reav.ce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent PerioZic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delmquzit payment and the late charge. If more than
on¢ Periodic Payment is outstanding, Lender may apply any paymenm t:rzived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in foli. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payment. srch excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment chace*s and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for. (<) *ix2s and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance <a fae Property; (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance (equired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Latiuer in liew

of the payment of Mortgage Insurance premiurns in accordance with the provisions of Section 10. These tems are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Cotomunity
Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall
be an Escrow Ttem. Borrower shall promptly furnish to Lendet all notices of anpounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
far any or all Escrow Items. Lender may waive Borrawer's obligation to pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing. In the svent of such waiver, Botrowet shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payinent within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agteement™
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
tine specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the =0unt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or oti¢iwise in accordance with Applicable Law.

The Funds shall be he'd ia an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lerder is an institution whose deposits are so insured) ar in any Federal Home Loan Bank.
Lender shall apply the Funds + pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding 2ud ~pplying the Funds, annually apalyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any ittérost or eamings on the Funds. Berrower and Lender can agree in writing,
however, that interest shall be paid on the Friaas, Lender shall give to Borrower, without charge, an antual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delmed wnder RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortazs of Funds held in escrow, as defined under RESPA, Lender
shall notify Botrower as required by RESPA, and Borrowss shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Boriov.ar as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordzose with RESPA, but in no more than 12 monthly

payments,

Upon payment tn full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Bomrower shall pay all taxes, assessments, charges, fines, anl impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymeris o. ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the exten: 1hat these items are Escrow Items,
Borrower shall pay them in the mapner provided in Section 3.

Borrower shall promptly discharge amy lien which has priority over this Security Instrumeni nnlv.ss Borrower: (a)
agrees in writing to the payment of the obligation secured by the Lien in a-mepner acceptable to Levaer, but enly so
long as Borrower is performing such agreement; (b) conitests the lien in good faith by, or defends 2z2ixst enforcement
of the lien in, legal proceedings which in Lender's opinion cperate to prevent the enforcement of the lic: while those
proceedings are pending, but only until such proceedings are concluded; or (c} secures from the holder o1 the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bommower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-time charge for
flood zone determination, certification and tracking services; or (b) a ene-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees impesed by
the Federal Fmergency Management Agency in connection with the review of any flood zone determination resulting
from an gbjectica by Borrower.

If Borrower fails to main‘ain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's evpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage stall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might previde greater or lesser
coverage than was previously in e/fe:zt. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of *uzurance that Borrower could have obtained. Any amownts disbursed by Lender
urder this Section 5 shall become additioral debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymext

All insurance pelicies required by Lender and renswils of such policies shall be subject to Lender’s right to disapprove
such pelicies, shall include a standard mortgage clavs:, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies an- renewal certificates. If Lender requires, Botrower shall
prompily give to Lender all receipts of paid premiums and rep=wal notices. If Borrower chtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or Zestruction of, the Property, such policy shall include a
standard mongage clause and shall name Lender as mortgagee ani/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance :amier and Lender. Lender may make proof
of loss if not made promptly by Bomrower. Unless Lender and Borrows: otherwise agree in Writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lenders srudty is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance mozeeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lend o'z satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the vepens and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreemcnt t¢-made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be cegr.irad to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainzd “v-Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorarion or repair is
not economically feasible or Lender's security wounld be lessened, the insurance proceeds shall be appli = to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and zettls any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Nate or this Security Instrament, and (b) any other of Borrower's rights {other than the right to any refund of wmearned
premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
arounts tmpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usa the Property as Borrower's principal residencs within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees n writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are bayvond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propearty to deteriorats of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecouomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dama se. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrow.r shall be responsible for repairing or restoting the Property only if Lander has released
proceeds for such purposes’ Lender may disburse proceads for the repairs and restoration in a single payment orina
series of progress payments ac thz work is completed. If the insurance or condemnation proceeds are not sufficient to.
repair or restore the Property, Burowver is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable ent-225 upon and inspections of the Property. If it has reasonable canse,
Lender may inspact the intetior of the impnoven.ents on the Property. Lender shall give Borrower notice at the time of
or prior o such an interior inspection specifiim¢g $ach reasenable cause.

8. Borrower's Loan Application. Borrower si2li s in default if, during the Loan application process, Borrower
or any persons or enfities acting at the direction of Bo rower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statement: to Lender (or failed to provide Lender with matarial
information} in connection with the Loan. Material repressnzations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’; principal residence.

9. Protection of Lender's Interest in the Property and Righ.c. nder this Security Instrument. If (1)
Borrower fails to perform the covenants and agreements contained in thiz Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property zad/r rights under this Security Instrurment
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, foi enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ot () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate tc pritect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can in¢lnde, but are not limitd to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cowrt; ard (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumeizi, f..cnding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limifed to, entermyg the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code viclations or dangerous conditions, and have utilities turned on ar off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, vpon notice from Lender to Borrowsr requasting payment.

HCFG-00380

ILUNQIS-Sirgle Fanity-Fani M 2eFradds bac UMFORM INSTRUMENT Form 3014 14H
Barken Syswams™ vWPO o
Wollers iuwer Fncil Sendices XHED7IA16 3.2 3508 LX) 160 2DY FageBof 13

LT




1620822265 Page: 8 of 20

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Berrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reasen, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage [nsuranca,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, fiom an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in sffect. Lender will accept, use and retain these payments as a non-
refundable loss reszxve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loaa 15-Wtimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve, [ znder can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the pesizd that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage lxsvrance as a condition of making the Loan and Borrower was required to make separately
designated paymenis toward the prmiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insnrance in-c.iect, or to provide a non-refimdable loss reserve, until Lender's requirement for
Morigage Insurance ends in accordan e "#ith any written agreement between Borrower and Lender providing for

such terminafion or unfil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provide i in the Note.

Mortgage Insurance reimburses Lender (or any <7ty that purchases the Note) for certain losses it may incur if
Bomower does not repay the Loan as agreed. Berrow ! is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insvianse in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenis are on, terms and
conditions that are satisfactory to the mortgage insurer and tke oiher party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payment: »ifng any source of funds that the mortgage insurer
may have available (which may include fiinds obtained from Mongrge insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, aneder insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that derive from (or might be
characterized ag) a portion of Borrower's payments for Mortgage Insurance, ip-exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an afiij<te of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangz.sen is often tenmed "captive
reinsurance." Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay 7or riortgage Insurance,

or any other terms of the Loan. Such agreements will not increase the amount Borrower i’ owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morgage
Insarance under the Homeowners Protection Act of 1998 or any other law, These rights may inchade the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignhment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings on
such Miscellaneous Proceeds, If the restoration. or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the swms secure? by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partis! taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately oe’ore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by thiz Sesurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otheratse agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous T roseds multiplied by the following fraction: (2) the total amount of the sums secured
immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the Property
immmediately before the partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o* loss in value of the Property in which the fair market value of the
Property immediately before the partial taling, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction or loss in value, unless Borrower and Lender otherwise agrae in
writing, the Miscellaneous Proceeds shall be applied te the sums secured by this Security Instrament whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clairy thr damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is awiiiiz2d to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secies by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Mis_e'laneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or c1imipai, is begum that, in Lender's judgment,
conld result in, forfejture of the Property or other material impainment of Lender = interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if accelerarivn bas occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a 1u ing that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in'tt ¢ Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributat i@ to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apriicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensien of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in ¢xercising any right or remedy including, without limitation, Lendet’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signera; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this
Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Proparty under the tarms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Bomower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securj* 7 Ivstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument ».aless Lender agress to such release in writing. The covenants and agreements of this Security
Instrument shall bind ,except as provided in Section: 20) and benefit the successors and assigns of Lender.

14. Loan Charges. LexZermay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of profecting Losdar's interest in the Property and rights umder this Security Instrument, including,

but not limited fo, attorneys' fees, rroperty inspection and valuation fees, In regard to any other faes, the absence of
express authority in this Security iastrument to charge a specific fee to Borrower shall not be consirued as a prohibition
on the charging of such fes. Lender n.av 57 charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maxiram loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected ip-connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amour: recessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by redncing the principal owcd ur.der the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a yartial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the *1of2). Borrower's acceptance of any such refund made
by direct payment to Boirower will constitute a waiver of any tighs o7 action Borrower might have arising out of such
overcharge.

18. Notlces. All notices given by Borrower or Lender in connection with {ars Security Instrument must be in writing.
Any notice to Bomrower in connection with this Security Instrument shall be desined to have bean given to Borrower
when mailed by first ¢lass mail or when actually delivered to Borrower's notice wo Iress if sent by other means. Notice
to any one Borrower shall constitute notice to all Bormowers unless Applicable Law enpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substi ute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lexdor specifies a procedure for
reporting Botrower's change of address, then Borrower shall only report a change of addres:. through that specified
procedure. There may be only one designated notice address under this Security Instrument atary cne time. Any
nofice to Lender shali be given by delivering it or by mailing it by first ¢lass mail to Lendet's addiess stated herein
unless Lender has designated anather address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any vodce required
by this Securify Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shzll mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation, to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is seld or ttansferred (or if Borrower is not a natural
person and a beneficizu ibiterest in Borrower is sold or transferred) without Lender's pricr writien consent, Lender may
require immediate paym/at in full of &ll sums secured by this Security Instrument. However, this opfion shall not be
exercised by Lender if such ex:reise is prohibited by Applicable Law.

If Lender exercises this option, Lerider shali give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the da* the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Inst urert. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remediss permitied bor this Security Instrument withowt furiher notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftcr A<celeration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)

five days before sale of the Property pursuant to Secusn 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Forrower's right to reinstate; or (c) eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borro wer: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration ned ocowrred; (b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, un¢’ ather fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrarierit; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Propert;t uad rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instruir ent, shall continue unchanged vnless

as otherwise provided under Applicable Law. Lender may require that Botrow<r pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (> money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn 17cn m institution whose deposits
are insured by a federal agency, instrumentalify or entity; or {d) Electronic Funds Transfcr. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully eficctive 23 if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in*erest in the Note
{together with this Security Instrument) ¢an be sold one or more times without prior notice to Borrowe:. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due uner the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Nate. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicar, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrewer will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not assumed by the
Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant .
or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges '
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such "
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section

15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such. notice

to take comective action. If Applicable Law provides a time period which must elapse before certain action can be

taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deemed to satisfy the notice and opportunity o take comective action provisions of this Section

20,

21, Hazardous Gubstances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammr ab'e or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or toan‘ldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction wh2re the Property is [ocated that relate to health, safety or environmental protection;

(c) "Environmental Clearup” achides any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Frvironmental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental C'canup.

Boarrower shall not cause or permit the presenss, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substaices, on or in the Property. Borrower shall net do, nor allow anyone

else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an |
Environmental Condition, ar (c) which, due to the prosence, use, or release of a Hazardous Substance, creates a |
condition that adversely affects the value of the Prop<iiy. The preceding two sentences shall not apply to the presence, |
use, or storage on the Property of small quantities of Hazsiaous Substances that are generally recognized to be

apptopriate 10 normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous

substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investization, claim, demand, lawsuit or other action ~‘
by any governmental or regulatory agency or private party involving lae Property and any Hazardous Substance |
or Environmental Law of which Borrewer has actual knowledge, (b) 2.y Emvironmental Condition, including but |
not limited to, any spilling, leaking, discharge, release or threat of release ¢ f any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance woich adversely affects the value of the
Property. If Borrower learns, of is notified by any governmental or regulafory actur:ity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is r-sassary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herci: shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ieZw~ng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vager Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required
to cure the default; () a date, not less than 30 days from the date the notice is givem to Borrower, by which the
default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of » default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursning the remedies provided in this Section 22, including, but not limited to, reasonsble
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
mder Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement o7 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance caverage roquired by Borrower's agreement with Lender, Lender may purchase insurance 2t Borrower's
expense to protect Lendor's interests in Botrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage {oz: Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ¢oimeition with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender swith evidence that Borrower has ebtained insurance as required by Borrower's and
Lender's agreement. If Lender pure nases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interesi-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of tle ~27wellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding baiance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain o its own.

BY SIGNING BELOW, Botrower accepts and :;;ﬁ"ﬂ te the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recoraed vith it.

Borrower
ﬂ/éé\, Ty (8206 “Dadicha tuans T A0
ip B Bérkm ate Piap~ Berkman
Seat' .
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Acknowledgment

State of Nlinois
County of C 00 K

OFFICIAL § .
GHEGOHYS,BUHIGEA\HIBT

ARY PUBLIC, STATE
¢ COMMISSION EXPIRES 43 maoes

/;/
Public ', '
My ommission /
LD

Loan Origination Organization: Wells Fargo Loan Originator: Apostolos P Kantaris

Bank N.A. NMLSR ID: 406303
NMLSR ID: 399801
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 0114642290

PARCEL 1: UNIT 1N IN THE 100 SOUTH SANGAMON CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THE NORTH 50 FEET OF THAT
TRACT 07 LAND DESCRIBED AS FOLLOWS: LOT 1, 2, 3 AND 4 (EXCEPT THE SOUTH 17 FEET
THEREOF) AND{EXCEPT THE WEST 7 FEET TAKEN FOR ADJACENT ALLEY) IN BLOCK 7 IN
DUNCAN'S ADOIZION TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/4 CF SECTION 17,
TOWNSHIP 39 NUR'TH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED AS EXHBIT "A" TO THE DECLARATION OF
CONDOMINILUM RECCRI <D 9-2-09 AS COCUMENT NUMBER 09245100268 TOGETHER WITH ITS
UNDIVIDED PERCENTAG!- *tNTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE Ri1T TC USE G-1, A LIMITED COMMON ELEMENT ,AS DEFINED AND
SET FORTH IN SAID DECLARATION Or CONDOMINILM RECORDED 8-2-08 AS DOCUMENT
NUMBER 0924510026.

The use of this Form is restricted to ALTA lcensees and ALTA membars In geod standing as of the date of use, AMERTCAN
Al other uses are prohibited. Reprinted under licensa from the Amarican Land Tite Association. LAY T
ALTA Commitment &-17-06 AioScIaN

File No.: 0114642260 egn
Pags 2 of 6 X
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
{Assumable After Initial Period)

THIS ADNUSTABLE RATE RIDER is made this 18th day of July, 2016, and is incerporated info and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™y of the same date
given by the undersigned (the “Borrower ) to secure the Borrower's Adjustable Rate Note (the “Note”) to Wells Farge
Bank, N.A. (the “Lender”) of the same date and covering the property described in the Security Instroment and located
at: 100 8§ Sangamon 8T, Apt 1N, Chicago, IL 60607-2742 {Property Address]

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTH".y' PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANG). AT ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

Additional Covenancs. i~ addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ana ag.<2 as follows:

A. Interest Rate and Monthly 2ayment Changes. The Note provides for an initial interest rate of 2.875%. The
Note provides for changes in the inter.st rate and the monthly payments as follows:

4. Interest Rate and Monthiy Payment Changes.

(A) Change Dates. The interest rate [ will pay may change on the first day of August, 2026, and may change on
that day every 12th month thereafter. Each aaie un which my interest rate could change is called a “Change Date”.

(B) The Index. Beginning with the first Change | /ate, my inferest rate will be based on an Index. The “Index™ is
the one-year London Interbank Offered Rate {(“LIBQF. ") vhich is the average of interbank offered rates for one-
year U.S, dollar-denominated deposits in the London market, as published in The Wall Street Jowrnal. The most
recent Index figure available as of the date 45 days before cazn Change Date is called the “Current Index ™.

If the Index is no longer available, the Nate Holder will choose a w.ew index which is based upon comparable
information. The Note Helder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Hrtder will calculate my new interest rate by
adding two and one-quarter percentage point(s) (2.250%) to the Current indox. The Note Holder will then rovnd
the result of this addition to the nearest one-¢ighth of one percentage point (11.325%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the'ne=t Change Date.

The Note Holder will then determine the amount of the monthly payment that would ve sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity datr ar my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my m<p*ily payment.

(D} Limits on Interest Rate Changes. The interest rate I am required to pay at the first Co<oze Date will not
be greater than 4.875% or Jess than 2.250%. Thereafter, my interest rate will never be increased or dzcreased on any
single Change Date by more than two percentage point(s) (2.000%) from the rate of interest L have b2en paying for
the preceding 12 months. My interest rate will never be greater than 7.875%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new mouthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.
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{F) Notlce of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest

rate and the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephene number of a person who will answer
any question I may have regarding the notice.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “frterest
in the Property” means any legal or beneficial interest in the Property, including, but not limited o, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement<he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-f the Property or any Interest in the Property is sold or transferred (ot if Borrower is not a
natural person axd « heneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require-imanediate payment in foll of all sums secured by this Security Instrument. However, this
option shall not be exszeisod by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this obtins, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days fiom the date the notice is given in accordance with Section 15 within which
Bomower must pay all sums securey by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEKEST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENAM; 18 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION B1 ABOVE SHALL THEN CEASE 70 BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 18 OF THE SECURITY NSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bo:rower. As used in this Section 18, "fnrerest in

the Property” means any legal or beneficial interest in the Property, ‘ncluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installm:2.ic salee contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or trarsfemed (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrunent, However, this eption shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender 8'so shall not exercise this
option. if: (a) Borrower causes to be submitted to Lender information required by Lender (© e valuate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably Geier.aines that Lendet's
security will not be impaired by the loan assumption and that the risk of a breach of any coverani or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Leader's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Bortower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Botrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies parmitted
by this Security Instrument without further notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agreas to the tenms and covenants contained in this Adjustable Rate
Rider.

Borrower

Seal
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 18th day of July, 2016, and is incorporated into and shall be deemed fo
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same Jate
given by the undersigned (the “Borrower”) to secure Borrower's Note to Wells Fargo Bank, N.A. (the “Lender™) of
the same date and covering the Property described in the Secirity Instrument and located at:

100 S Sangarmon ST, Apt 1IN, Chicago, IL 60607-2762

[Property Address]

The Property includes a unit in, together with an undivided interast in the commen elements of, a Condominium
Project known as:

100 South Sangamon Condominium
[(Name of Condominium Project]

(the “Condomintum Project”). Xi the owners association or other entity which acts for the Condominivm Project (the
“Owners Association”) holds title ‘o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in tie Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shiall perform all of Borrower's obligations under the Condominium

Project's Constituent Documents. The “Constituerf osuments” are the: (i) Declaration or any other document which

creates the Condominium Project; (ii) by-laws; (iii) cu de of regulations; and (iv) other equivalent documents. Borrower i
shall promptly pay, when due, all dues and assessments iruposed pursuant to the Constituent Documents. |

B. Property Insurance. 3o long as the Owners Associanca 11aintains, with a generally accepted insurance carrier,
a “Master” or “Blarket” policy on the Condominium Project v nich is satisfactary to Lender and which provides
insurance coverage in the amounts (inchuling deductible levels), for the periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazare's, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender wzives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurar ce o4 the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Propeciy is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coveraze vrovided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followins a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assioned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then (uc, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintaing a public liability insurance policy acceptable in form, ameunt, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
cormmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment ot termination of the
Condominivm Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casvalty or in the case of a taking by condemnaticn or eminent domain; ¢ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (jii} termination of
professional management and assmnption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Sorower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disburszd by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unl:ss Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower ac.epts and agrees to the terms and covenants contained in this Condominium Ridet,

Borrower

Tu\f r'% 7.0
Pl

Irave
Seal
D- e/ ﬂf'g
s A
v te
Seal
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