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The property identified as: © /. PIN: 17-31-424-011-0000

Address:

Street: 3833 S. Damen Ave.

Street line 2:

City: Chicago State: (L ZIP Code: 60609

Lender. American Fidelity Mortgage Services Inc.

Borrower: GUADALUPE MUNOZ, AS TRUSTEE OR HIS SUSCESSORS IN TRUST, UNDER THE PROVISIONS OF
A CERTAIN TRUST AGREEMENT DATED MARCH #2002 NAMED AND DESIGNATED AS THE
GUADALUPE MUNOZ REVOCABLE TRUST, AND ANY/AMENDMENTS THERETO AS TO AN
UNDIVIDED 50% INTEREST AND MARIA MUNOZ AS TRUSTEE OR HER SUCCESSORS IN TRUST,
UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED MARCH 14, 2002 NAMED AND

Loan / Mortgage Amount: $415,500.00

This property is located within the program area and the transaction is exempt from the iequirements of 765 ILCS 77/70
et seq. because the loan is a reverse mortgage.
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The property identified ad PIN: 1%-31-424-011-0000

Address:

Streot: 3833 5. Damen Ave

Street line 2:

City: Chicago Stater 1. ZiP Code: 60809

Lender; American Fidelity Mortgage Services Ine.

| Borrower: GUADALUPE MUNGZ, AS TRUSTEE OR Hi$ 5UCBESSORS IN TRUST, UNDER THE PROVISIONS OF
A CERTAIN TRUST AGREEMENT DATED MAKCH 12,2002 NAMED AND DESIGNATED AS THE
GUADALUPE MUNCZ REVOCABLE TRUST, AND/ANY RMENDMENTS THERETO AS TO AN
UNDIVIDED 50% INTEREST AND MARIA MUNOZ AS TRNSTEE OR HER SUCCESSORS IN TRUST,
UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED MARCH 14, 2002 NAMED AND

pY

Loan / Mortgage Amount: $415.500.00

X
This property is located within the program area and the transaction is exempt fram %requiremems of 765 ILCS 7770

el seq. because the Joan is a reverse morigage.

Certificate number; 4359843F-12A7-4EFD-A294-0ESC2FSCB7EA Execution date: 4/21/2018

e b e B A g TR 3 e o
T P N S T




PETUEN

TO:

1620929016 Page: 3 of 16
1612449067 Page: 2 of 14

National Tite s«:anJs,M,O F F I C I A I— C O P Y

3550 Hobson Rd
Ste. 101

Woodridge, IL 60517

Hecord-and Retuvn tot

American Fidelity Mortgage Services, Inc
4200 Commerce Court

Lisle, IL. 60532

This irstrument was prepared by:
Name:
Address;

- 2015400

FHA Case’'Nuanber: 1378497045-962
Loan Numbuer: 9236614

State of Ilinals .~ . ) o MIN: 100394000095366144

ADJUSTABLE RATE MORTGAGE
(Home Equity Conversion Mortgage)
THIS MORTCACE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument"} i given on April 21, 2016. The mortgagor is GUADALUPE
MUNOZ, AS TRUSTEE OR HIS SUCCES5URS IN TRUST, UNDER THE PROVISIONS OF A CERTAIN
TRUST AGREEMENT DATED MARCH 12, 2702 NAMED AND DESIGNATED AS THE GUADALUPE
MUNOZ REVOCABLE TRUST, AND ANY AMMEMDMENTS THERETQ AS TO AN UNDIVIDED 50%
INTEREST AND MARIA MUNOZ AS TRUSTE:Z. OR HER SUCCESSORS IN TRUST, UNDER THE
PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED MARCH 14, 2002 NAMED AND
DESIGNATED AS THE MARTA MUNOZ REVOCABLK TR7ST, AND ANY AMENDMENTS THERETO
AS TO AN UNDIVIDED 50% INTEREST,, whose address is’ 3333 § Damen Avenue, Chicago, IL 60609
("Borrower"), The term “Borrower” does not include the Borrower's successars and assigns. This Security
[nstrument is given to American Fidelity Mortgage Services Ine which is organized and existing under the laws of
IMinois, and whose address is 4200 Commerce Court Suite 200, Lisle; "¢, 50532 ("Lender"). The mortgagee
under this Securily Instrament is Mortgage Electronic Registration Systems.anr! {("MERS") (solely as nominee
Jor Lender and Lender's successors and assigns) and the successors and assigns of MERS, MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender s successors an! assigns. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of 7°C. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. Borrower has agreed to repay to Lender amounts which Lerder is obligated to
advance, including future advances, under the terms of a Home Equity Conversion Mortgage Adjusiable Rate Loan
Agreement dated the same date as this Security Instrument ("Loan Agreement"). The agrecriat to repay is
evidenced by Borrower's Adjustable Rate Note daied the same date as this Sccurity [nstrumens /“Note"). This
Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, including all future
advances, with interest, at a rate subject to adjustment, and all renewals, extensions and modifications of the Note,
up to a maximum principal amount of Four Hundved Fifteen Thousand Five Hundred and 00/100 Dollars
(U.5.3415,500.00); (b) the payment of ail other sums, with interest, advanced under Paragraph 5 to protect the
security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c) the
performance of Bomrower's covenants and agreements under this Security Instrument and the Note and Loarn
Agreement. The full debt, including all amounts described in (a), (b), and (c) above, if not paid earlier, is due and

American Fidelity Mortgage Services In¢ Loan Originator: Richard Glover
Company - NMLS #: 179785 Loan Originator NMLS #: 227036

Hllinois - 17 MERS Security Instrument (Adjustable) Page I of 12 @ Bay Docs, LLC 03/01/2015



1620929016 Page: 4 of 16
1612449067 Page: 3 of 14

UNOFFICIAL COPY

payable on September 06, 2082. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Liender’s successors and assigns, the following described property located in Cook County, Ilinois, which has the
address of:

3833 S Damen Avenue, Chicago, IL 69609, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property."

BORROY.ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, giant and convey the Property and that the Property is unencumbered, Borrower warrants and will defend
generally tlic title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURIIY/INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constifute a uniform security instrument covering real property,

UNIFORM COVENANTZ: Borrower and Lender covenant and agree as follows:

1. Payment of Principal ana nterest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Note.

2, Payment of Property Charges. Beziower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insurance premivsus! eround rents, condominium fees, planned unit development fees,
homeowner’s association fees, and any other special assessments that may be required by local or state law in a
timely manner, and shall provide evidence of jayment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due 1o the Forrower or by charging such payments to a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shailinsure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, ~asualties, and contingencies, including but not
limited to fire and floed for which Lender requires insurance. Such insvianey shall be maintained in the amounts and
for the periods that Lender requires, Lender has the discretion to increacs oi decrease the amount of any insurance
required at any time provided the amount is equal to or greater than any niiiimum required by the Secretary of
Housing and Urban Development (“Secretary™). Whether or not Lender imposes 2 flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether how.in existence or subsequently
erected, against loss by floods to the extent required by the Secretary, 1f the Lender ilnposes insurance requirements,
all insurance shall be carried with companies approved by Lender, and the insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of and in a form acceptablaso ender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make pioof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and dueetud to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the indebtedness
under the Note and this Security Instrument (as described in Paragraph 15) held by the Secretary on the Property and
then to the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance

American Fidelity Mortgage Services Inc Loan Originator. Richerd Glover
Company - NMLS #: 179785 Loan Qriginator NMLS #: 227036
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procecds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehelds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shali continue to occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument,

Borrower sLall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate; yraconable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application provese, gave materially false or inaccurate information or staterments to Lender (or failed to pravide
Lender with axy »ieterial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations ‘eoozerning Borrower's occupancy of the Property as a Principal Residence, If this Security
Instrument is on a leaseXold, Borrower shall comply with the provisions of the leass. If Borrower acquires fee title
to the Property, the leas=hGia and fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower ans Protection of Lender’'s Rights in the Property. Borrower shall pay all
governmental or municipal charges, (ines and impositicns that are not included in Paragraph 2, Borrower shall pay
these obligations on time directly to tiwe 2iitity which is owed the payment, If failure to pay would adversely affect
Lender's interest in the Property, upon-i<nder's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shail“piomptly discharge any lien which has priority over this Security
[nstrument in the manner provided in Paragraph 14{C.

If Borrower fails to make these payments or pay the proparty charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as/a vroceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whaiereris necessary to protect the value of the Property
and Lender's rights in the Property, including payment of nrézerty taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and chergs to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIP") as defined in the Loan‘Apreement as well as all sums due to
the loan servicer for servicing activities ("Servicing Fee") as defined in the Lcar. Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borroiver as provided for in the Loan
Agreement and shall be secured by this Security Instrument,

6. Inspection, Lender or ifs agent may enter on, inspect or make appraisals of the Proparty in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to (any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's nvzrest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice o the Borrower,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation, or other taking of any part of the Property, or for canveyance in place of condemnation shall be
paid to Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property, and then to the

American Fidelity Mortgage Services Inc Loan Originator: Richard Glover
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reduction of the indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

8.

9,

Fees. Lender may collect fees and charges autherized by the Secretary.

Non-Borrowing Spouse. Borrower, N/A, 1s married under the laws of N/A to N/A (“Non-Borrowing Spouse”),

who is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

10.

(A) Eligible Non-orrowing Spouwse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing
Sporse must satisfy in order to be eligible for the Deferra! Period,

(By Leelizible Nou-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying
Attributeste7uirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be
eligible foi ths Daferral Period.

Grounds for Accelzrztion of Debt,

{A) Due aud Payabl= Death, -
(i) Except as provided 'n Paragraph [0{A)ii), Lender may require immediate payment in full of all sums
secured by this Security.Instrument if a Borrower dies and the Property is not the Principal Residence of at
least one surviving Borrower.

(ii) Lender shall defer the Due arid Fayable requirement under Paragraph 10{AXi) above for any period of
time (“Deferral Period”) in whicti-a Non-Borrowing Spouse identified in Parsgraph 9 qualifies as an
Eligible Non-Borrowing Spouse and certifies.all of the following conditions are, and continue to be, met:

a  Such Eligible Non-Borrowing Spcuse jemained the spouse of the ident:fied Borrower for the
duration of such Borrower’s lifetime;

b Such Eligible Non-Borrowing Spouse his-ocsupied, and continues to occupy, the Property as
[histher] Prircipal Residence;

¢ Such Eligible Non-Borrowing Spouse has establizlied legal ownership or other ongoing legal right
to remain in the Property,

d  All other obligations of the Barrower under the Nuto, tne Loan Agreement and this Security
Instrument continue to be satisfied; and

e The Note is not eligible to be calied due and payable for any sthel reason.

This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Batrowing Spouse is or becomes
an [neligible Non-Borrowing Spouse at any time. Further, during a deferral of f'ie dve and payable status,
should any of the conditions for deferral cease to be met such a deferral shall inamediately cease and the
Note will become immediately due and payable in accordance with the provisions ot Faragraph 7 (A)(i) of
the Note,

(B) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured by this
Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains title to the Property in
fee simple, cr retains a leasehold under a lease for not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, or
retains a dife estate in the Property (or retaining a beneficial interest in a trust with such an interest in the
Property). A deferral of due and payable status is not permitted when a Lender requires immediate payment in

American Fidelity Mortgage Services Inc Losn Originator; Richard Glover
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full under this paragraph.

(C) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums
secured by this Security Instrument, upon approval of the Secretary, if.
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is niot the Principal Residence of at least one other Borrower; or

(ii} For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower; or

i) An obligation of the Borrower under this Security Instrument is not performed

A defirzlof due and payable is not permitied when a Lender requires immediate payment in full under
Paragraphi0/C).

(D) Notice antt {ertification to Lender, Borrower shall complete and provide to the Lender on an annual
basis a certification./it» & form prescribed by the Lender, stating whether the Property remains the Borrower’s
Principal Residence 204, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Dorrower has identitied 7 Non-Berrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Now-Ecrrowing Spouse the Borrower shall also complete and provide to the Lender on
an annual basis an Eligible Non.5oirowing Spouse certification, in a form prescribed by the Lender, certifying
that all requirements for the app.ication of a Deferral Period continue to apply and continue to be met. During a
Deferral Period, the annual Principzl R2sidence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borrowiny Spouse. The Borrower shall also notify Lender whenever any of the
evenls listed in Paragraph 10{B) and (C) oG,

(E) Nutice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payable under Paragraph 10({81upd (C). Lender shall not have the right to commence
foreciosure until Borrower has had thirty (30) days af erdotice to either:

() Correct the matter which resulted in the Secutity [nst-ument coming due and payable; or

(i1} Pay the balance in full; or

(ii3) Sell the Property for the lesser of the balance or ninety fivepeccent (93%) of the appraised value and
apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in licu of foreclosure.

(F) Notice to Seeretary and Eligible Non-Borrowing Spouse, Lender shall notify (he Sieretary and any
Eligible Non-Borrowing Spouse whenever any event listed in Paragrapk 10(B) and (Cjocours during a Deferral
Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requircments of tie
Secretary, or conveyance of a trust's interests in the Property to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 10. A trust shall not be considered an cccupant or be considered as
having a Principal Residence for purposes of this Paragraph 10,

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible
for insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its

American Fidelity Mortgage Services Inc Loan Oniginator: Richard Glover
Company - NMLS #: 179785 Loan Originater NMLS #: 22703
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option, require immediate payment in full of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Secretary dated subsequent to eight (8) months from the date hereof, declining to
insure this Security Instrument and the Nete, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailebility of insurance
is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Judgments, Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitied
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. [If this Security
Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for any
difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accrued inerest, owed by Borrower at the time of the assignment,

12. Reinsiatzanent. Borrower has a right to be reinstated if Lender has required immediate payment in full, This
right applies evir‘efter foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
cotrrect the conudition-which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and cusiemziy attorneys’ fees and expenses propetly associated with the foreclosure proceeding shall be
added to the principal briarce, Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in-=f{ect as if Lender had not recuired immediate payment in full. However, Lender is not
required to permit reinstatemdnt if:.{i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) yearsimmediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosire ov different grounds in the future, or (iil) reinstatement will adversely affect
the priority of the Security Instrument,

13. Deferral Period Reinstatement. If a Deiriral Period ceases or becomes unavaifable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Att'ibutes.for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. In the event a Deferral
Period ceases because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due and payab'e and is in default for a reasor other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceasing is correcied within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pay for foreclosure coste £xd reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding, such cos's mey not be added to the Principal Balance,
Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferra: Period and this Security Instrument and the
abligations that it secures shall remaining effect as if the Deferral Pericd nad not ceased and the Lender had not
required immediate payment in full, However, Lender is not required to permit rrinstatement ift (i) the Lender has
accepted a reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years
immediately preceding the current notification to the Eligibie Non-Borrowing Spouze that the mortgage is due and
payable; (ii) reinstatement of either the Deferral Period or this Security Instrument will rireclide foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adverssiy atf=ct the priority of
the Security Instrument

14, Lien Status,

(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
14(A). If Lender determines that the original lien status of the Security Instrument is jeopardized under state
law {including but not limited to situations where the amount secured by the Security Instrument cquals or
exceeds the maximum principal amount stated or the maximum period under which loan advances retain the
same lien priority initially granted to loan advances has expired) and state law permits the original lien status to
be maintained for future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain titie evidence at Borrower's expense. [f the title evidence indicates that the Property is not

American Fidelity Mortgage Services Inc Loan Qriginatar; Richard Glaver
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encumbered by any liens (except this Security Instrument, the Second Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of future Joan advances. Borrower agrees to execute such documents. If state law does not permit the original
lien status to be extended to future loan advences, Borrower will be deemed to have failed to have performed an
gbligation under this Security Instrument,

{B) Tax Defervul Proprams, Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

{C) Prior Liens, Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in wiriting to the payment of the obligation secured by the lien in a manner
acceptzole to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
praceedinzs which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the T ronerty; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien tosa'l mmounts secured by this Security Instrumnent. 1f Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lién, Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
(10} days of the givin<r notice

15, Relationship to Second Scerrity Instrument.
(A) Sccond Security Instrumeit. Tn order to secure payments which the Secretary may make to or cn behalf
of Borrower pursuant to Section-255(1)(1)(A) of the National Housing Act and the Loan Agreement, the
Secretary has required Borrower 10 o¥seute a Second Note and a Second Security Instrument on the Property.

(B) Relationship of First and Sccond Seturity Instruments, Payments made by the Secretary shall not be
included in the debt under the Note unless:
(i) This Security [nstrument is assigned toiie 3ecretary; or

(i) The Secretary accepts reimbursement by the Lioser for all payments made by the Secretary.

If the circumstances described in (i) or (i) oceur, then all payncats by the Secretary, including interest on the
payments but excluding late charges paid by the Secretary, shall be iiicluded in the debt under the Note.

(C) Effect on Borrower, Where there is no assignment or reimbursericn: as described in (B)(i) or (ii) and the
Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents a1d ievenues of the Properly under
Paragraph 23 to Lender or a receiver of the Property, until the Secretary has vequired peyment in fuil of all
outstanding principal and accrued interest under the Second Note; or

(it) Be obligated to pay interest or shared appreciation under the Note at any time, wheter accrued before
or afler the payments by the Secretary, and whether or not accrued interest has beeit included in the
principal balance under the Note.

(D) No Duty of the Secretary, The Secretary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of restrictions in this Paragraph 135,

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall
not be s waiver of or preclud_t_: the exercise of, any right or remedy.

American Fidelity Morigage Services Inc Loan Originator: Richard Glover
Company - NMLS #: 179785 Loan Onginator NMLS #: 227036
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Security Instrument or under the Note, except to a trust that meets the requirements of the
Secretary, Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything to the contrary hercin, upon the death of the last surviving Borrower, the Bortower’s
successors and assigns will be bound to perform Borrower’s obligations under this Security Instrument

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maii unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
¢lass maiiso Lender's address stated herein or any address Lender desighates by notice to Borrower., Any notice 1o a
Non-Borrewing, Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail‘vsiless applicable law requires use of another method. The notice shall be directed to the Property
Address, Any‘notiez-orovided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender or Non-Botrawii:g Spouse when given as provided in this Paragraph 17.

19. Governing Law; Se¢rability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Proparty islocated. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect/ without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared io b ceverable,

20. Borrower's Copy. Borrower shall be gives one conformed copy of the Note and this Security Instrument.

21. Third-Party Beneficiary, Except as set forth in Paragraph [0(AXii} and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not and is not irndzd to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD
and Lender.

22. Capitalized Terms, Capitalized terms not defined in this Seruiity Instrument shall have the meanings ascribed
{0 them in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aiid.7/gree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to L :nder all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents ¢\ revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, jrioi to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Redrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower:” This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled
1o collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 23.

American Fidelity Mortgage Services Inc Loan QOriginatar: Richard Glover
Company - NMLS #, 1797835 Loan Originator NMLS #: 227836
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full.

24, Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

25, Liep/Wriority. The full amount secured by this Security Instrument shall have the same priority over any other
liens on Wi Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardlessof *ie actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments ¥y Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose, This lien-priarity shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not aifectihe priority of any liens for unpaid State or local governmental unit special assessments or
taxes.,

20. Adjustable Rate Feature, 'Urder the Note, the initial stated interest rate of Four and 471/1000's percent
(4.471%) which accrues on the vapaid principal balance ("Initial Interest Rate"} is subject to change, as described
below. When the interest rate charges, the new adjusted interest rate will be applied to the total outstanding
principal balance. Each adjustment to-th<interest rate will be based upon the One-Year London Interbank Offered
Rate ("LIBOR") as made available in the"sfoney Rates” section of the Wall Street Journal ("Index") plus a margin,
rounded to three digits to the right of the deciingi point.. 1f the Index is no longer available, Lender will be required
to use any index prescribed by the Departmen. of Hausing and Urban Development. The new index will have a
historical movement substantially similar to the criginal index, and the new index and margin will result in an
annual percentage rate that is substantially similar tg'th? rate in effect at the time the original index becomes
unavailable.

Lender will perform the calenlations described below to deteriniiie the new adjusted interest rate. The interest rate
may change cn the first day of 05-01-2017 and on that day of r=cn succeeding year, (“Change Date”) until the
loan is repaid in full. *“Change Date” means each date in which the intelest iate could change.

The value of the Index will be determined, using the most recent Index figurs available thirly (30} days before the
Change Date ("Current Index"). Before each Change Date, the new interest'ra*s will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Index, subject to the rate limitations below,
will be called the "Calculated Interest Rate" for each Change Date, The Calculated hiterest Rate will be compared to
the interest rate in effect immediately prior to the current Change Date (the "Existing Intertst kate™).

The interest rate will never increase or decrease by more than two percentage points (2.0%;) oi zay single Change
Date.The interest rate will never be more than five percentage points (5.0%) higher or lower than'the initial interest
rate staled in Paragraph 2 of the Note.

The Caloulated Interest Rate will be adjusted if necessary 10 comply with the rate limitation(s) described abave and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing
Interest Rate, the interest rate will not change.

27. Release, Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

American Fidelity Morgage Services Inc Loan Originator: Richard Glover
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

29, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance’coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense tu-protect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower’s
interests. Tae caverage that Lender purchases may not pay any ctaim that Borrower makes or any claim that is made
against Borrcwaendin connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but only after provsing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemen:..ii Yender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including/inierest and any other charges Lender may impose in connection with the placement of the
insurance, until the effect'~a date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cuts'anding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ab'z 1o obtain on its own.

31, Nominee Capacity of MERS, MERS serves as mortgagee of record and secured party sclely as nominee, in
an administrative capacity, for Lender un< 13 successors and assigns and holds lega! title to the interests granted,
assigned, and transferred herein, All payments or deposits with respect to the Secured Obligations shall be made to
Lender, all advances under the Loan Documeits shall be made by Lender, and all consents, approvals, or other
determinations required or permitted of Mortgagee ‘terein shall be made by Lender. MERS shall at all times comply
with the instructions of Lender and its successors and assigns. If necessary to camply with law or custom, MERS
(for the benefit of Lender and its successors and agsigh.c)/tay be directed by Lender to exercise any or all of those
interests, including without limitation, the right to foreclese'a:d sell the Property, and take any action required of
Lender, including without limitation, a release, discharge or rezosveyance of this Security Instrument.  Subject to
the foregoing, all references herein to “Mortgagee” shall inciude Lendar and its successors and assigns.

32. Riders to this Security Instrument. If one or more riders are =xecuted by Barrower and recorded together
with this Security Insirument, the covenants and agreements of each suck/rider shall be incorparated into and shall
amend and supplement the covenants and agreements of this Security Instruimeniasif the rider(s) were a part of this
Security Instrument. [Check all riders that are applicable).

Condominium Rider PUD Rider

Shared Appreciation Rider Other /.
American Fidelity Mongage Services Inc Loan Originator: Richard Glover
Company - NMLS # 179785 Loan Originator NMLS #: 227036
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,
P

AR ‘_’;it_" ‘ 2 ' }[‘-Z/-_/ta
GUADALUPE MUNOZ (BORROWER) Date
Sl 275 e ;V"H/%{r/ﬂez/{ o #" 2 e
MARIA MUNOZ BY GUADALlIﬂZ MUNQZ, AS A "l'(){(NEY-lN- Date
FACT (BORROWER) 45 4f/wu.-m/ W FACT

#.2f/-1b

/
ﬁ&.@(ﬁ%&ﬂﬂu DATE
GUADALUPE MUNOZ, AS TRUSTEE  AS 7RICTEE

State of Iinois

Countyof _ ¢ 00 <

I ’I’! M Ié AC 2 _, a Notary Public in and for said county and state do hereby centify that
Guadalupe Munoz and MARI/ MIUNOZ BY GUADALUPE MUNOZ, AS ATTORNEY-IN-FACT and
GUADALUPE MUNOZ, as Trusics, personally known to me (or proved to me on the basis of satisfactory
evidence) to be the person whose names i £os are) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he (she o they) signed and delivered the said instrument as his (her or their)
free and voluntary act, for the uses and purposes thetsin set forth, -

Dated: April 21, 2016

7 // 2l

OFFICIAL SEAL Name: / 77/" %" ols

TIM PACL | )
NOTARY PUBLIC - STATE OF ILLINOIS T _ | a7 ALY Clofe.
MY COMMISSION EXPIRES:06/00/17

American Fidelity Mortgage Services Inc Loan Originatac: Richard Glover
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EXHIBIT A

Exhibit A to the Mortgage given on  April 21, 2016, by GUADALUPE MUNOZ, AS TRUSTEE OR HIS
SUCCESSORS IN TRUST, UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED
MARCH 12, 2002 NAMED AND DESIGNATED AS THE GUADALUPE MUNOZ REVOCABLE TRUST,
AND ANY AMENDMENTS THERETO AS TO AN UNDIVIDED 50% INTEREST AND MARIA MUNOZ
AS TRUSTEE OR HER SUCCESSORS IN TRUST, UNDER THE PROVISIONS OF A CERTAIN TRUST
AGREEMENT DATED MARCH 14, 2002 NAMED AND DESIGNATED AS THE MARIA MUNOZ
REVOCABLE TRUST, AND ANY AMENDMENTS THERETO AS TO AN UNDIVIDED 50% INTEREST.
(“Borrower"} to American Fidelity Mortgage Services Inc ("Lender"). The Property is located in the county of
Cook, strweof L, and is described as follows:

Description of Property

Legal description atiached hereto as Exhibit A and by this reference made a part hereof

American Fidelity Mortgage Services Inc Loan Originator: Richard Glover
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EXHIBIT "A"
LEGAL DESCRIPTION

Flle No.: 20154008

LOT 85 AND THE SOUTH 6 FEET OF LOT 86 IN RCEMPLER'S SUBDIVISION OF BLOCK 33 IN
CANAL TRUSTEES SUBDIVISION OF THE EAST HALF OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 17-21-224-011-0000

File No.: 20154008
Exhiblt A Legal Description Page t of 1
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