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This instrument prepared by
and when recorded return to:
Michael L. Gaynor

Senior Counsel

City of Chicago

Office of Corporation Counsel
Room 600

121 North LaSalle Street
Chicago, Hlinois 60602

ASSIGNMENT OF RENTS AND LEASES

Dated as of JVL\I 9:7 , 2016

KNOW ALL PERSONS BY THESE PRESENTS THAT

Chicago Title Land Trust Company, an [llinois corporation with its offices at 10 South
LaSalle Street, Chicago, Illinois 60603, as Successor Trustee to LaSalle National Trust, N.A_, not
personally, but solely as trustee (the “Trustee™) under a Trust Agreement dated December 9, 1994
and known as Trust Number 119238 (the “Land Trust™), and Midwest Limited Partnership, an
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Illinois limited partnership (the “Beneficiary™) (the Trustee and the Beneficiary are collectively
referred to hercin as the "Assignor"), in consideration of One Dollar paid by the City of Chicago,
Hlinois (the "Assignee"), whose office is located at 121 North LaSalle Street, Chicago, Illinois
60602, hereby conveys, transfers and assigns unto the Assignee, its successors and assigns, all
the rights, interest and privileges, which the Assignor, its successors and assigns, as lessor, has
and may have in the leases now existing (as more particularly described on Exhibit B attached
hereto and hereby made a part hereof) or hereafter made and affecting the real property described
below or any part thereof, as said leases may have been or may from time to time be hereafter,
modified, extended and renewed, with all rents, income, issues and profits due and becoming due
therefrom. The Assignor will, on request of the Assignee, execute assignments of any future
leases affecting any part of the Premises (as defined in the hereinafter defined Mortgage).

This Assignment of Rents and Leases (this "Assignment”) is made as additional security
for the obligations-ofthe Assignor under a certain Housing Loan Agreement dated of even date
herewith (hereinafter; a; the same may be amended, supplemented and restated from time to time
called the "Loan Agreemeri™) between the Assignor and the Assignee and for the obligations of
the Assignor under its promissory note (herein such note, together with any and all amendments
or supplements thereto, extensicns thereof and notes which may be taken in whole or partial
renewal, substitution or extension {ne.eof, shall be called the "Note™) in the principal amount of
$2,099,029, dated of even date herew:th znd payable to the Assignee. The obligations of the
Assignor under the Loan Agreement and the Mote are secured by, among other things, a certain
Junior Mortgage, Security Agreement and Financing Statement dated of even date herewith
(hereinafter, as the same may be amended, supplerented and restated from time to time called
the "Mortgage") from the Assignor to the Assignee, which Mortgage constitutes a lien on and
otherwise relates to certain interests of the Assignor in<certain real estate situated in the City of
Chicago, Cook County, Illinois, described in Exhibit A attached hereto and hereby made a part
hereof, and described in the Mortgage, and the acceptance ¢f this' Assignment and the collection
of rents or the payments under the leases hereby assigned shall 7iot constitute a waiver of any
rights of the Assignee under the terms of the Mortgage. It is expreseiv.understood and agreed by
the parties hereto that before an event of default (which is not cured within any applicable notice
and/or cure periods) occurs hereunder, or under the terms of the Loan Agrecmient, the Mortgage
or any of the other Loan Documents (as defined in the Loan Agreement) (an-"c'vent of Default"),
the Assignor shall have the right to collect said rents, income, issues and profits fiom the
aforementioned leases and to retain, use and enjoy the same; provided, however, tha* even before
an Event of Default occurs, no rent more than one month in advance (other than reasonable
security deposits) shall be collected or accepted without the prior written consent of the
Assignee. Anything to the contrary notwithstanding, after the occurrence of an Event of Default,
the Assignor hereby assigns to the Assignee any award made hereafter to the Assignor in any
court procedure involving any of the lessees in any bankruptcy, insolvency or reorganization
proceedings in any state or federal court, and any and all payments made by lessees in lieu of
rent. Upon the occurrence of an Event of Default, the Assignor hereby appoints the Assignee as
its irrevocable attorney in fact to appear in any action and/or to collect any such award or
payment; subject to the condition, however, that if after the occurrence of an Event of Default,

.
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said Event of Default shall be cured or waived, the appointment of the Assignee as attorney in
fact for the Assignor shall cease and determine.

The Assignor, if an Event of Default has occurred and is continuing, hereby authorizes
the Assignee, at its option, to enter and take possession of the Premises and to manage and
operate the same, to collect all or any rents accruing therefrom and from said leases, to let or relet
the Premises or any part thereof, to cancel and modify leases, evict tenants, bring or defend any
suits in connection with the possession of the Premises in its own name or the Assignor's name,
make repairs as the Assignee deems appropriate, and perform such other acts, in its own name or
the Assigrer's name, in connection with the management and operation of the Premises as the
Assignee, ip-its discretion, may deem proper. The Assignor, in such case, shall cooperate with
the Assignee 1 all other respects to effectuate the terms and conditions hereof.

The receipt by the Assignee of any rents, income, issues or profits pursuant to this
Assignment after the ‘nstitution of foreclosure proceedings under the Mortgage shall not cure
such default nor affect such-proceedings or any sale pursuant thereto. Upon foreclosure of the
Mortgage (for which this Assignment serves as additional security), it is understood by the
Assignor and the Assignee that (he Assignee’s rights under this Assignment continue through the
period of foreclosure.

The Assignee shall not be obligat:d to nerform or discharge any obligation or duty to be
performed or discharged by the Assignor unider any of the said leases, and the Assignor hereby
agrees to indemnify the Assignee for, and to defend and save it harmless from, any and all
liability arising from any of said leases or from this"Assignment (other than any liability arising
out of the Assignee's gross negligence or willful misconduct following the Assignee's acquisition
of title to or control of the Premises, unless such act istaken in response to (1) any negligent act
or omission of the Assignor, the General Partner or the Owrer, 1¥ any, or (2) any breach (other
than failure to repay the Loan) by the Assignor, the General Parier or the Owner, if any, of any
provisions of the instruments executed by the Assignor, the General Partner or the Owner, if any,
in connection with the Loan), and this Assignment shall not place resporzibility for the control,
care, management or repair of the Premises upon the Assignee, or make the #issignee responsible
or liable for any negligence in the management, operation, upkeep, repair or.~oniol of the
Premises resulting in loss or injury or death to any tenant, licensee, employee o1 siranger.

The Assignor covenants and represents that (1) the Assignor has full right and title to
assign all leases assigned hereunder and the rents, income, issues and profits due or to become
due thereunder; (ii) the terms of said leases have not been changed from the terms in the copy of
said leases submitted to the Assignee for approval; (iii) no other assignment of any interest
therein has been made other than to the Senior Lender, if any, and the Junior Lender, if any (both
as defined in the Loan Agreement); (iv) there are no existing defaults under the provisions
thereof; (v) all rents due under any of said leases on or before the date hereof have been paid in
full to the Assignor; (vi) other than reasonable security deposits, no rents under any of said leases
have heretofore been collected more than one month in advance; (vii) the Assignor has not
granted any concession to any lessee under any of said leases other than as appears in the terms
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thereof; (viii) the Assignor will comply with all of the material terms of all of said leases; (ix) the
Assignor will promply give the Assignee a copy of any notice received by the Assignor
concerning any material default by the Assignor under any of said leases; and (x) the Assignor
will not hereafter cancel, surrender or terminate any of said leases, or exercise any option which
might lead to such termination or change, or alter or modify any of said leases or consent to the
release of any party liable thereunder or to the assignment of any lessee's interest in the lease to
which such lessee is a party, other than in the ordinary course of business of the Assignor.

The Assignor hereby authorizes the Assignee, if an Event of Default has occurred and is

continuing, to give notice in writing of this Assignment at any time to any tenant under any of
said leases:

The fuli performance of the Loan Agreement and the Mortgage and the duly recorded
release or reconvevanrce of the Premises and security interests described therein shall render this
Assignment void and apon the written request of the Assignor, the Assignee shall execute and
deliver to the Assignor a reserdable release of this Assignment.

The net proceeds collect:d by the Assignee under the terms of this Assignment shall be
applied, at the option of the AssignZe, to pay all costs and expenses in connection with the
management and operation of the Premises, and/or to pay all or any portion of the entire
indebtedness from time to time outstanaing and secured by the Loan Agreement and the
Mortgage. The Assignee shall not be accouatable for any monies other than said net proceeds
actually received by the Assignee under the tering of this Assignment, nor shall the Assignee be
liable for any failure to collect rents or other paynients-due from lessees under the leases assigned
hereunder.

This Assignment applies to and binds the parties hersto aud their respective heirs,
administrators, executors, successors and assigns, as well as any zuvbsequent owner of the real
estate described herein and any assignee of the Mortgage.

This Assignment is subject and subordinate in each and every respeet o any and all rights
of any kind created by: (i) that certain first mortgage from the Assignor to Conrrunity
Investment Corporation recorded as document number 95652455 securing a loaiiin the original
principal amount of $1,000,000; (ii) that certain second mortgage from the Assigtior ta the
Assignee recorded as document number 95652456 securing a loan in the principal atsount of
$7,455,412 (iii) that certain third mortgage from the Assignor to the Chicago Low-Income
Housing Trust Fund recorded as document number 95652457 securing a loan in the principal
amount of $900,000; and (iv) that certain fourth mortgage from the Assignor to the Illinois
Housing Development Authority recorded as document number 95652460 securing & loan in the
original principal amount of $500,000.

So long as the foregoing mortgages (collectively, the “Senior Document”) are in effect, in
the event of any conflict between the provisions of this Agreement and the Senior Document, the
provisions of the Senior Document shall prevail. Any waiver or forbearance by the Senior
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Lender under the Senior Loan Documents shall not impair the priority of its lien under the Senior
Loan Documents.

This Assignment shall be governed as to performance and interpretation in accordance
with the internal laws of the State of Illinois without regard to its conflict of laws principles.

If any provision of this Assignment, or any paragraph, sentence, clause, phrase or word,
or the application thereof, in any circumstance, is held invalid, the remainder of this Assignment
shall be construed as if such invalid part were never included herein and this Assignment shall be
and remai{rvalid and enforceable to the fullest extent permitted by law.

All caprialized terms used but not otherwise defined herein shall have the same meanings
as set forth inihey.oan Agreement.

The indebtedness evidenced by the Note shall be non-recourse to the extent and in
accordance with the condit'ons specified therein and in the Loan Agreement.

This instrument is execuied oy the Trustee, not personally but as Trustee as aforesaid in
the exercise of power and authority cenferred upon and vested in it as such Trustee and said
Trustee hereby warrants that it possesses full power and authority to execute this instrument and
it is expressly understood and agreed that nothing herein shall be construed as creating any
Hability on the Trustee personally to perform anv covenant either express or implied herein. No
personal liability shall be asserted or be enforceable against the Trustee by reason of the
covenants, statements, representatives or warranticscontained in this instrument.
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IN WITNESS WHEREOF, the Assignor has bereunto set its hand and sea! as of the day

and year first above written.

CHICAGO TITLE LAND TRUST COMPANY,

By: / y
Name; trrriet Denisewics
Title: Tr"‘f.f. Officer

Date: Juiy-27th, 2016

ATTEST:
ATTESTATIOR QY PEQUIRED PURSUANT
By: TO CORPORATE BYLAWS
Name: . _
Title: A
Date:

MIDWEST LIMITED PARTNERSHIP, an Ill'nois limnited partnership,
and sole beneficiary of the aforementioned Land Truit

This instrument is executed by the undersigred Land Trustes,

nat personally but solely as Trustee in the exestise of the powey
and authority conferr and vested in it as such Trustes.
It is expressly understood and agreed that all the warrant
indemnities, representations, covenants, undertakings a
apreements herein made on the part of the Trustee are
undertaken by 1t suleh‘ in its capatity as Trustee and not
persanally. No personal liabilty or personal sesponsibility is
ssuned'bv o shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemmity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.

By:  Holsten Real Estate Development Corporation, ‘an1}linois corporation,

its sole general partner
By: X :

Name: Peter M. Holsten
Title: President

Date: JUU‘\ ’L'f{ 200
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

that Harriet/?eﬂélrss?)‘fﬁ% known to me to be the Trust ot Chicago Title Land Trust

Company, not personally, but solely as trustee under a Trust Agreement dated December 9, 1994 and
known as Trust Number 119238, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and severally
acknowledged that as such officer, signed and delivered the said instrument, pursuant to authority
given by fhis board of directors on behalf of the trustee, as the free and voluntary act of such person,
and as tne itee and voluntary act and deed of the trustee, for the uses and purposes therein set forth.

1, the undersigned, a Notary Public in and for the county %S fSitatfi_ aforesaid, do hereby certify
/

Given v:adzr my hand and official seal this 27 day of _duly g6
PHHLL660200 :QOG&GQQOQOOOOOOO;

“"OFFICIAL SEAL”

$

4 -]

s EAHARINGA 8 |

o LIDI&ARINCA ¢ , |

¢ Notary Public, Ste of lifinois & T ’ //o(
$ My Commission Expirss 0430/2018 v T W

0’000";@@00900@90@09’ e beseee Notary Public

(SEAL) /

L

L ]
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STATE OF 1LLINOIS )
) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify
that Peter M. Holsten, personaily known to me to be the President of Holsten Real Estate
Development Corporation, an Illinois corporation and the sole general partner of Midwest Limited
Partnership, an Illinois limited partnership, and personally known to me to be the same person whose
pame is subscribed fo the foregoing instrument, appeared before me this day in person and severally
acknowledged that as such officer, signed and delivered the said instrument, pursuant to authority
given by the bourd of ditectors on behalf of the general partner, as the free and voluntary act of such
person, and as the fi=¢ and voluntary act and deed of the general partner and the limited partnership,
for the uses and purposas therein set forth.

—
Given under my hard and official seal this _@{Q_ day of Ja_ﬂ/ﬁ:_ ,2016.

Notary Public
(SEAL)
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

THE NORTH 33 FEET OF THE SOUTH 158 FEET OF LOT 5 (EXCEPT THAT PART
THEREOF CONVEYED TO THE CITY OF CHICAGO, BY DEED DATED AUGUST 12,
1983, AND RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINQIS, JULY 7, 1894, AS DDOCUMENT NUMBER 2070355, IN BOOK 4908, PAGE
290) IN RUNYAN AND CURTIS’ SUBDIVISION OF THE EAST 5 ACRES OF THAT
PART LYANG SOUTH OF LAKE STREET OF THE WEST % OF THE SOUTHWEST %
OF SECTICN 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINICIPA”. MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 110 FEZT OF THE SOUTH 125 FEET OF LOT 5 IN RUNYAN AND
CURTIS’ SUBDIVISION 2F THE EAST 5 ACRES OF THAT PART OF THE WEST %%
OF THE SOUTHWEST /4 1:YING SOUTH OF LAKE STREET OF SECTION 11,
TOWNSHIP 39 NORTH, RANGE: 13 EAST OF THE THIRD PRINICIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 10 (EXCEPT THAT NORTH 10 FEcT THEREOF), IN BLOCK 4 IN EVANS, AND
OTHER SUBDIVISON OF BLOCKS 1,2, 3(AND 4 IN OSBORNE'S SUBDIVISION OF
THE WEST 5 ARCES OF THE EAST 10 ARCES OF THAT PART LYING SOUTH OF
LAKE STREET OF THE EAST %2 OF THE WEST *: OF THE SOUTHWEST 1/4 , OF
SECTION 11 TOWNSHIP 39 NORTH, RANGE 13./EAST OF THE THIRD PRINCIPAL
MERDIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: ‘

LOTS 6,7,8,9 AND 10 IN BLOCK 4 IN S.L. BROWNS SUBDIVISION OF BLOCKS 1,2,3
AND 4 OF S.L. BROWN'S SUBDIVISION OF PART OF THE EAET V2 OF THE WEST
¥ OF THE SOUTH WEST % OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILLENOIS.

Parcel Number: 16-11-312-027-0000
16-11-312-032-0000
16-11-312-033-0000
16-11-312-034-0000

Real Estate Address: 6 N. Hamlin, Chicago, [L
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