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DEFINITIONS

Waordsiused in multiple sections of this dacument are defined below and oth>r words are defined in Sections 3, 10,12, 17,

19 and 21. Certain rules regarding the usage of words used in this document areslso provided in Section 15.

(A)

ecurity Instrument means this document, which is dated July 26, 2018, together with all Riders to

this docurnent.
{B) Borro er is GARY FRANK and DOROTHY L COLE-GARY, HUSBAND AND WIFE AS JOINT TENANTS.

Borro

(€)

O

eris the mortgagor under this Security Instrument.
ERS is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely as a
for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS!is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,

Flint,

| 48501-2026, tel. (888) 679-MERS.

(D) Lender is Academy Mortgage Corporation.
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Lenderis aUT Corporation, ' organized and existing
under the laws of Utah. '

Lender s address is 339 West 13490 South , Draper, UT 84020

(E) Note means the promissory note signed by Borrower and dated July 26, 2016. The Note states that
Borrower owes Lender ONE HUNDRED NINETY SIX THOUSAND TWO HUNDRED SEVENTY EIGHT AND NO/100*
% % & ¥ IEREEE N EREEREERENER-ERNENERERNENESRJERER®SEREJNENJERENENERSE}R}N DO”ETS(US $19627800 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than August 1, 2046.
(F) Property means the property that is described below under the heading “Transfer of Rtghts in the Property.”
{G) Lopan means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Inswrument, plus interest.
{H} Riders means ail Piders to this Security Instrument that are executed by Borrower. The following Riders are fo
be execuied by Borrower (check box as applicable]:

[ |Adjustable Rate Rider 2] Condominium Rider [ Planned Unit Development Rider

{x]|Other{s} [specify]
Fixed Interest Rate Rider

E3E2

aMm

“Lg_“_ﬁ“

:g-g—;—m

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the eflect of law) as welt as all applicable final, non-appealable judicial
opinions.

{) mmunity AssociationDues Fees andAssesiments means alldues, fees, assessments and other charges that
are imposed on Borrower or the Praperty by a condominiurn association, hameowners association or similar organization.
{K) “Efectronic Funds Transfer’ means any transfer of iurds other than a transaction originated by check, draft, or
similaripaper instrument, which is initiated through an electroricierminal, telephonic instrument, computer, or magnetic
tape slas to order, instruct, or authorize a financial institution to dehit or cradit an account. Such term includes, but is not

limited ito, point-of-sale transfers, automated teller machine transacticris; transfers initiated by telephone, wire transfers,

and automated clearinghouse transfers.

(L) Escro Items means those items that are described in Section 3.

My~ liscellaneous Proceeds” means any compensation, settlement, award f damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sechori 5} for: (I} damage to, or destruction

of, the Property; (i} condemnation or other taking of all or any part of the Property; (i} .G irvayance in lieu of condemnation,

or (iv) Isrepresentatlons of, or omissions as to, the value and/or condition of the Propert,.

{N} Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) riodic Payment means the regularly scheduled amount due far {i) principal and interesi under the Note, pius
{ii) any, amounts under Section 3 of this Security Instrument.

(P) ESPA means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impierienting reguiation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or succassor legislation
or reg latlon that govemns the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are impased in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) retary means the Secretary of the United States Department of Housing and Urban Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or net that party

has as umed Borrower’s obligations under the Note and/or this Security Instrument.

TRAN FER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions ithe Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and

ILLINO!
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction].
LOT 9IN BLOCK 2 IN HEATHER HILL THIRD ADDITION UNIT NUMBER 1 BEING A SUBDIVISION IN PART OF
THE NORTH WEST ONE-QUARTER AND THE SOUTH WEST ONE-QUARTER OF SECTION 12, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
APN# 31-12-306-011-0000

which currently has the address ¢f 3032 Polly Lane, Flossmoor,

{Street] [City]
IHinoisi 60422-1721 ("Property Addr=ss”):

[Zip Code]

TOGETHER WAITH all the improvements now o hereafter erected on the property, and all easements, appurtenances,
and fixfures now or hereafter a part of the property. Al leplacements and additions shall also be covered by this Secunty
fnstrument. All of the foregoing is referred to in this Secunity Instrument as the “Property.” Borrower understands and
agreeg that MERS holds only legal title to the interests grantes by Borrower in this Security Instrument, but, if necessary
to comiply with law or custom, MERS {as nominee for Lendei znd Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the iight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

morigage, grant and convey the Property and that the Praperty is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title {0 the Property against all nizims and demands, subject to any
encun;lbrances of record.

B%RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-uriicrm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.| Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and inferest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in
us. cirrency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b} money
order; {c} certified check, bank check, treasurer’s check or cashiet’s check, provided any such check is drawn upon an
institutfon whose deposits are insured by a federal agency, instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
atthe ﬁme such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. f Borrower does not do so within a reasonable period of time, Lender shalk either apply such funds or
return }hem to Borrower. If not applied earlier, such funds will be applied {o the outstanding principal balance under the
Note gwmediate!y prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
l

shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument. 5

2.| Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary [nsiead of the monthly morigage insurance premiums;

Secand, to any ta'es, special assessments, leaseheld payments or ground rents, and fire, flood and other hazard
insurarigce premiums, 4s required;

Third, to interest due urder the Note;

Fourth, to amortizatizr o1 the principal of the Note; and,

Fifth, to late charges due uiicer the Note,

Arly application of payments ansurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due ¢aie, or change the amount, of the Periodic Payments.

3.| Funds for Escrow ltems. Boitrove:-shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Fuiids" 4a provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this'Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; {c, premiums for any and all insurance required by Lender under Section
5; andi{d) Mortgage Insurance premiums, to be pzid 'sviender to the Secretary or the monthly charge by the Secretary
instead of the menthly Mortgage Insurance premiums. | hese items are called “Escrow ltems.” At origination or at any time
duringithe term of the Loan, Lender may require that Coramunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmernissiiall be an Escrow Item. Borrower shall promptly furnish to
Lender all noticas of amounts to be paid under this Section. Baircwer shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrower's obligation to pay the Funds for any or ali Es¢ow ltems. Lender may waive Borrower's obligation
to payr?o Lender Funds for any or all Escrow ltems at any time. Any suci1 waiver may only be in writing. In the event of such
waiver; Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendei raceipts evidencing such payment within
such time period as Lender may require. Borrower’s abligation to make such peyrents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails toTpay the amount due for an Escrow ltem, Lender may exercise its rights under Seciicn 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any o‘rlLalI Escrow ltems at any time by a natice given in accordance with Section 14 and, upor.sunti revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

‘Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (0 anoly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uncer'RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency; instrumentality, or entity
{(including Lender, if Lender is an institufion whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays I%orrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Fuhds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If ihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nptify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Fundsiheld by Lender.

4., Charges Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments ar ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrm;er shall pay them in the manner provided in Section 3. '

Bdrrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pzifarming such agreement; (b) contests the fien in good faith by, or defends against enforcement
of thergen in, legal proesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, buLanly until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Leadersubordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whichi can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days ithe date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this' S2ction 4,

5.] Property Insurance. Borrower ghall ¥eep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any cther hazards including, but
not Ilmlted to, earthquakes and floods, for which L ender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the (oe'icds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of 11e Loan. The insurance carrier providing the insurance shalt be
chosen by Borrower subject to Lender’s right to disapprove Barrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one=irie charge for flood zone determination and certification
services and subsequent charges each time remappings or simiiz: changes occur which reasonably might affect such
determination or certification. Barower shall also be responsible forinz payment of any fees.imposed by the Federal
Emergency Management Agency in connection with the review of any2iidod zane determination resulting from an ohjec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenider may obtain insurance coverage, at
Lendef's option and Borrower’s expense. Lender is under no obligation to purchizse any particular type or amount of
covergge. Therefore, such coverage shall cover Lender, but might or might not proj=ctBomrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and inight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantty exceed the cost of insurance that Borrower could have obtained. Any arouats disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insiriunant. These amounts
shall bear interast at the Note rate from the date of disbursement and shall be payable, with sucninterest, upon notice
from Lender to Borrower requesting payment.

Alfinsuranoe policies required by Lender and renewals of such policies shall he subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgageé and/or as an additional
loss payee. Lender shall have the night to hold the policies and renewal cettificates. If Lender requires, Bomrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borower abtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
stand rd mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may make proof
of Ios if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underying insurance was required by Lender, shall be applied to restaration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to in:s.pi ct such Property {o ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall bF undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the |nsurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
SecuriEf Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2. :

if Borrower abandons the Property, Lender may file, negotiate and sefile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered ko
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, ori Le:nder acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights 1 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and %).any other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Barrower) under all insurapce policies covering the Property, insafar as such rights are applicable to the coverage of
the Property. Lender may use tie.insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security inzuiment, whether or not then due. :

6. Occupancy. Borrower shuii occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Seclrity Iastrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ~f accupancy, unless Lender determines that this-requirement shall cause
undue hardship for the Borrower, or unless exteniuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectiun of the Property; inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate o commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to #ts condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurarice or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing. ar restoring the Property only if Lender has released
proceéds for such purposes. Lender may disburse proceeds for the rzpairs and restoration in a single payment or in a series
of prodress payments as the work is completed. If the insurance or condzmnation proceeds are not sufficient to repair or
restore the Praperty, Borrower is not relieved of Borrower's obligation 21 the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the proparty, Lender shall apply such proceeds to
the rec%uction of the indebtedness under the Note and this Security Instrument, 123t to any delinquent amounts, and then
to payment of principal. Any appiication of the proceeds to the principal shall not-e¥ierd or postpone the due date of the
monthly payments or change the amount of such payments. _

Lender or its agent may make reasonabie entries upon and inspections of the Prepearly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior ta such an interior inspection specifying such reasonable cause.

8., Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicauei nrocess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent Jave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia. information) in
conneétion with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence. _

S.T Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails tq perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Preperty, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or repairing the
PropeLy. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b} appearing in court; and (c) paying reasonable atlorneys’ fees to protect its interest
in the Praperty andfar rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board ﬂp doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have ufilities tumed an or off. Although Lender may take action under this Section 9, Lender does not have {o do so
and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeant and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

{f this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, wi hout the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Prope . the leaseiiold’ and the fee title shall not merge unless Lender agrees to the merger in writing.

Asmgnment 2«1 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shaII be paid to Lender.

If the Property is damaoged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecanumically feasible and Lender's security is not lessened. During such repair and restoration
period? Lender shall have the rignt o hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect such
Property to ensure the work has be<ri completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompTlrf. Lender may pay for the repair; arid restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requird to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasth'2 or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securyy !nstrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be appiiia in the order provided for in Section 2.

in the event of a fotal taking, destruction, or loss in valie oi the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether crpai then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in valug,is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial faking, destruction, or loss in value, unless Borrower
and Lenderotherwise agree in writing, the sums secured by this Securit, iastrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the paftial taking, destruction, or loss in value divided by (b) the fair market value-of the Property immediately before the
partialitaking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Praperty in which ‘rve fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount ¢f the sums secured immediately
beforethe partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether er not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cprosing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Fmceeds either to
restaration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellangous Praceeds.

Barrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by|causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impainment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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Alll Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlme_ for payment or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Bonower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required fo commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right oi remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dozc not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to morigage,
grant and convey the Co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally abligated to pay the sums secured by this Security instrument; and () agrees that Lender and any other Borower
can agree to extend, mowfy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co—sgner s consent.

Subject to the provisions of Saclion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in-wiiting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
un der%his Security Instrument. Borrowr szl not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall b{'nd {except as provided in Section 19, and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Boiroyver fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in thiz Pooperty and rights under this Security Instrument, including, but not
limitedito, attorneys’ fees, property inspection and valaition fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loarichaiges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectiui with the Loan exceed the permitted limits, then: (&) any
such loan charge shall be reduced by the amount necessary to rediice the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wit bz refunded to Berrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by iaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be reated as a partial prepayment with no changes in the due date or in the monthly
payment amaount unless the Note holder agrees in writing to those changes. Purrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Bamrower mlght have arising out of
such overcharge.

14. Notices. Ali notices given by Borrower or Lender in connection with this Securit Instrument must be in writing.
Any natice to Borrower in connection with this Security Instrument shall be deemed to have bzei: given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by aties means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires‘otherwise. The notice
addre%s shall be the Property Address unless Borrower has designated a substitute notice addres: by notice to Lender.

Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procediie for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There Pay be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall he given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
desig%ated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have heen given to Lender until actually received by Lender. If any notice required by this Security Instrument
is als Trequired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this S curlty Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law a the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mxght explicitly or implicitly
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allow trpe parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreer!-nent by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Appliqble Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. :

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include cormesponding neuter
words or wards of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) thejword “may” gives sole discretion without any obligation to take any action. :

16. Borro er’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

17]: Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficiat interests
transf 1rred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
isthe tlransfer of title by Borrower at a future date fo a purchaser. _

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benzcial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercigsed by Lender if surh exercise is prohibited by Applicable Law.

If Lender exercises this unfion, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from iz date the notice is given in accordance with Section 14 within which Borrower must pay
afl sums secured by this Securitv/irstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies sermitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstaie /i\ftar Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. 7hose conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Wote as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expser ses incurred in enforcing this Security Instrument, including, but not
limited| to, reasaonable attorneys’ fees, propeity ingpecton and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intevest in the Property and rights under this Security Instru-
ment, ;nd Borrower’s obligation to pay the sums secured oy 4iiis Security Instrument, shall continue unchanged unless
as oth?rwise pravided under Applicable Law. However, Lender s not required to reinstate if. (i) Lender has accepted
reinstﬂ’sement after the commencement of foreclosure proceeqings within two years immediately preceding the com-
mencament of a current foreclasure proceedings; (i) reinstatement wiil preclude foreciosure on different grounds in the
future, |or {iii) reinstatement will adversely affect the priority of the lien Zieated hy this Security: Instrument, Lender may
requirEf that Borrower pay such reinstatement sums and expenses in cne ¢r mure of the following fonms, as selected by
Lende{: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federalagency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instruriziiband obligations secured hergby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accgleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int=r=st in the Note (together
with this Security Instrument) can be sold one or more times without prior natice to Borrowei: A ale might result in a
change in the entity (known as the “Loan Servicer") that collects Pericdic Payments due under the MNote and this Security
Instrument and performs other mortgage loan servicing cbligations under the Note, this Security Instrumiznt, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with ajwotice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower Ecknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled o enforce any agreement between Lender and the Secretary, unless
expliciﬁly authorized to do so by Appiicable Law.

21 ' Ha ardous Su stances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials con-
taining| ashestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Envirgnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any:Hazardous Substances,
or threjaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which creates an Environ-
mental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects tha vialue of the Property. The preceding two sentences shall nat apply to the presence, use, or storage
on the Property of smail auantities of Hazardous Substances that are generally recognized to be appropriate to normal
resideaptial uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer
products). '

B%rower shall promptly giveLender written natice of (a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agericy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowiedge, {b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or tareat of release of any Hazardous Substance, and (c) any condition caused by the
preserce, use or release of a Hazardous Gubstance which adversely affects the value of the Property. If Borrower learns,
or is natified by any governmental or regulato y authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is rec2ssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein )2l create any obligation on Lender for an Environmental Cleanup.

221. Grounds for Acceleration of Debt.

(al Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by fiis Security Instrument if:

(i} Borrower defaults by failing fo pay in full any moniiin”payment required by this Security Instrument prior to or
an the due date of the next monthly payment, or §
(i) Borrower defaults by failing, for a period of thirty days, to perno m any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by aplicadle law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701j-3(21>-and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Ipsiment if: .

(i} Allorpartof the Property, or a beneficial interest in a trust owning all or p&ii i the Property, is sold or otherwise
transferred {other than by devise or descent), and '

(i) The Property is not occupied by the purchaser or grantee as his or her principal residznce, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in aczoriance with the require-
ments of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymentr full. but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secrefary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
In {trument does not authorize acceleration ar foraclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
elibibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate paymentin full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security instrument
angd the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoaing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
ingurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and fransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues'and hereby directs each
tenantof the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s natice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and reFenues of the Properiy as trustee for the benefit of Lender and Borrower. This assrgnment of rents constitutes an

LOAN #: 5064636

absolute assignment and not an assignment for additional security only.

if ITender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collectLand receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’'s written demand to the tenant.

Batrower has nof executed any prior assignment of the rents and has not and will not perform any act that would
prevenjt Lender from exercising its rights under this Section 23.

Lender shall it bz required to enter upan, take control of or mainiain the Property before or after giving notice of
breach to Borrower. Fowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shal nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shalt terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remediez. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breac+ of any covenant or agrzenent in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provizes ofherwise). The notice shall specify: {(a) the default;;(b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiiure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inorm Borrower of the right to reinstate after acceleration and the
right tg; assert in the foreclosure proceeding the nun-existence of a default or any other defense of Borrower
to achleratlon and foreclosure. If the default is rict cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
furthe{ demand and may foreclose this Security Instruinaiit by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, mcludmg, but not limited to,
reasoqnab]e attorneys’ fees and costs of title evidence.

If 1Ehe Lender’s interest in this Security Instrument is held by ¢he Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the r.onjudicial power of sale provided in the Singie
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 etseq.) by ranuesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Properiy as provided in the Act. Nothing in the
preceging sentence shall deprive the Secretary of any rights otherwise avaii?iile to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Secunity Instrument, Ler.ozr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fer Tor releasing this Security
Instrurpent but only if the fee is paid to a third party for services rendered and the charging of #ieize is permitted under
Applicable Law.

EGL Waiver of Homestead. In accordance with lllinois faw, the Borrower hereby releases andwaives al rights under
and by virtue of the lllinois homestead exempticn laws.

27. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with ewdenoe of the insurance
coverage required by Borrower’'s agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lendeﬁs interests in Borrower’s coliateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borower in connec-
tion wiﬁh the collateral. Barrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the coflateral, Borrower will be responsible for the costs of that insurance. including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the canceilation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total ouistanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Bomrower may be able to obtain on its own.
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SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contalned in this Security
nent and in any Rider executed by Borrower and recorded with it.

LOAN #: 5064636

7;'2(9 0lb (Seal)

State of ILLINOIS
Coun@ of COOK

FRANK GARY DATE
Fa
2 0L M 7 56-/E  (seal)
D ROTHY COLE GARY j DATE

The foregoing instrument was acknowledged before me thlsczzw\ CU, (\{ Ja Lf g(“q}date)
by FRANK GARY AND DOROTHY L CCLE - GARY {name of@on acknowledged). :

i

Lender: Academy Mortgage Corporation

NMLSJD: 3113

Loan QOriginator: William OBoyle
NMLS iD: 231629
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~ (Serial Number, if any)
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ANDREAY. 8COTT

NOTARY PULLIC, STATE OF LLINOIS
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FI ED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of July, 2016 . andis incorporated
into and shall be deemed to amend and supplement the Mortgage (the Security Instrument ) of the same date given by
the undersigned (the Borrower ) to secure Borrower s Note (o Academy Mortgage Corporation

LOAN #: 5064636

{the LFnder ) of the same date and covering the Property described in the Security Instrument and located at

3032 ﬁolly Lane
FlossToor, IL 604221721

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreemenfs made in the Security
Instrument Borrower and Lénder further covenant and agree that DEFINITION ( E ) of the Security instrument is
deleted and replaced by the islinwing :

{( E ). Note means the promissory note signed by Borrower and dated July 26, 2016.
The Note states that Borrower owas-zrider ONE HUNDRED NINETY SIX THOUSAND TWO HUNDRED

qVENTYEIGHTANDNO’1DO***#** R R R RN E R R R E R N EE R E R R EEEEEERENEER R R RN R
Dallars (U.S. $196,278.00 ) plus inferest at the rate of 3.990 %. Borrower has promised to pay
this debt in requiar Periodic Payments and o2y the debt in full not later than August 1, 2046.

BY SIGNING BELOW Bomower accepts and agrees (o the terms and covenants contained in this Fixed interest Rate
Rider. ~

,.

L 72/,/1/@{// TL/W x -2l sea

FRANK GARY DATE
s
Gt A L 47/ [5e 2
DOROTHY L COLE - GARY p- DATE

IL - Fixed Interest Rate Rider
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LEGAL DESCRIPTION
Order No.:  OC16020085

For APN/Parcel ID(s): 31-12-306-011-0000
For Tax Map iD(s): 31-12-306-011-0000

LOT 9 IN BLOCK 2 IN HEATHER HILL THIRD ADDITION UNIT NUMBER 1 BEING A SUBDIVISION IN
PART OF T"E NORTH WEST ONE-QUARTER AND THE SOUTH WEST ONE-QUARTER OF
SECTICN 12, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD F’RINCIF‘AL MERIDIAN, IN
COOK COUNTY, ILLINQIS.




