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DEFINITIONS

Words used in multiple sections of this document are defined below and other wotds are defired in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A) “Security Instrument” means this document, which is dated June 30, 2016, together with afl fides *o‘this document.
(B) “Borrower” is AGNES M CALABRESE, A SINGLE WOMAN, Borrower is the mortgagor under this Séeurity Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns, MERS is the mortgageo under this Security Instrument, MERS (s ouganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MX 48501-2026, 1¢i.(888) 679-MERS.

(D) “Lender” is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender’s address is 2036 W. Belmont Ave., Chicago, Illinois 60618,

(E) “Note? means the promissory note signed by Borrower and dated June 30, 2016. The Note states that Borrower owes Lender
SEVENTY-FIVE THOUSAND NINE HUNDRED FIVE AND NO/100 Dollars (1.8, $75,905.00) plus interest at the rate of 4.125%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater than July 1, 2046,
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(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan® means the debt evidenced by the Note, plus interest, any prépaymem charges and late charpes due under the Note, and all sums
due under this Security Instrument, plus interest,

(K0) “Riders” means all Riders to this Security Instrurment that are executed by Botrower, The following Riders ate to be executed by
Borrower {check box as applicable]:

[0 Adjustable Rate Rider Condominium Rider ] Second Home Rider
] Balloon Rider . O Planned Unit Development Rider [] VARider
[l 1-4 Family Rider [l Biweekly Payment Rider

[T] Other [Specify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
arders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Asscssrents” means all dues, fees, assessments and other charges that are impased on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Fuzids Transfer” means any transfer of finds, other than a transaction originated by cheok, draft, or similar paper
instrument, which is initi<iad through an slectronic terminal, telephonic instrument, computer, or magnetic tape so a3 to order, instruct, or
authorize a finaneial institation to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wite transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means thoie iiems that are described in Section 3.

(M) “Miscellaneous Proceeds” mearss zny compensation, settlement, award of damages, ot proceeds paid by any third party {other than
insurance procesds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; tiii) conveyance in lieu of condemnation; or (iv) misrepresentations of; or omissions as o, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance proiecting Lender against the nonpeyment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument, ‘

(P) “RESPA” means the Real Estate Settlement Procedures act {12 U.5.C. § 2607 el seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), as they might be amended from time to time, or any additional or sucgessor legislation or regulation that governs the
same subject matter, As used in this Security Instrurent, “RESPA” refers to all requirements and restrictions that are imposed inregardto 4
“federally related mortgage loan” even if the Loan does not qualify fse “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has talon title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and afl rencwals, éxtensions and madifications of the Note; and
(if) the performance of Borrower’s covenants and agreements under this Security Instrumert and the Mote. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lenderand Lender’s sucoessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

PARGEYL L5, *5655-1 -

UNIT 5454/ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CSiMON ELEMENTS IN
HOLLYWOOD ARTESIAN CONDOMINIUM AS DELINEATED AND DEFINED LN TAR ‘DECLARATION
RECORDEDAS :

DOCUMENT NO. 0622718009, AS AMENDED FROM TIME TO TIME, IN/JHE AY¥ SECTIGN 1, TOWNSHIP 40
NORTH :

RANGE’M, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 13-01-432-038-1001
which currently has the eddress oft 5635 N Artesian Ave #1

Chicago, ILLINOIS 60659 (“Property Address”);
LLINQIS- Single Famlly - Fannie MaefFreddle Mac UNIFORM INSTRUMENT with M%’?S Form 3014 101
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TOGETHER WITH ali the Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall alsa be coveted by this Security Instrument. All of the foregaing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the imterests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but net limited to, releasing and canceling this Security
Instrument. |

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Propetty against all claims and demands, subjest to any encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of ¥tincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the

principal of, and intsreston. the debt evidenced by the Note and any prepayment chatges and late charges due under the Nate, Borrowet

, shall also pay funds for Excrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
V.8, currency. However, if auy check or other instrument received by Lender a3 payment under the Note or this Security Instrument is
returned to Lender unpaid, Lenider inay requirs that any or all subsequent payments due under the Note and this Security Instrument be
raade in one or mote of the following foxms, 25 selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a faderal agency,
instrumentality, or entity; or (d) Elect<iic Funds Transfer,

Payments are deemed received by Lender when recaived at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notics provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may socept any payment or pattial payment insufficient to
bring the Loan current, without waiver of any righus hereunder or prejudice 1o its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymdnts at the time such payments are accepted, [feach Periadic Payment is applied as of
its scheduled due date, then Lender nead not pay juterest < n uaapplied funds. Lender may hold such unapplied funds until Borrower males

-.;payment to bring the Loan current, If Borrower does not do suwvithin 2 reasonable period of time, Lender shall either apply such funds or
. return them to Borrower, I not applied eatlier, such funds will be spplied to the outstanding principal balance under the Note immediately
» priorto foreclosure. No offset or claim which Borrower might haye now or in the future against Lender shall relieve Borrower from making
. payments due under the Note and this Securjty Instrument or performing the cavenants and agreements secured by this Security Insttument,

2. Application of Payments or Proceeds. Except as otherwise dcserived in this Section 2, ail payments accepted and applied by
Lender shall be applied inthe followlng order of priotity: (a) interest due urder the Note; (b) principal due under the Note; () amounts.due
- under Section 3. Such payments shall be applied to each Periodic Payment ia tie order in which it became due, Any remaining amounts
shall be epplied fitst to late charges, second to any other amounts due under.this seourity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymenvwhisii includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. I{ et than one Periodio Payment is outstanding,
Lender may apply zny payment received from Borrower to the repayment of the Periodic Paytnonts if, and o the extent that, each payment |
can be paid in full, To the extent that any excess axiats after the payment is applied to the full pyitient of one ar more Periodic Payments,
such excess may be applied to any late charges due. Valuntary prepayments shall be applied first towny prepayment charges 2nd then as
described in the Note, - ) :

Any application of payments, insurance proceeds, or Miscellaneous Pracecds to principal due ur'der he Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are dut under the Mate, until the Note I3 paid
in full, a sum (the “Funds”) to pravide for payment of amourits due for: (a) taxes and assessments and other items which can attain priority
over this Security Instrument as 2 lien or encumbrance on the Property; (b) leasehold payments or ground rents ¢1 ihe Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions of Section 10,
These iterus are called “Escrow Ttems.” At origination or at any time duing the term of the Loan, Lender may requirs that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrawer shall pay Lender the Funds for
Egcrow Ttems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borvower shall pay directly, whet and where payable, the sthaunts due for any Esctow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and
agreement contained in this Security Instrurment, as the phrase “covenant and agreement” is used in Section 9. If Borrower iz obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amouut,
Lender may revoke the waiver as to any or all Escrow Items at any time by a natice given In accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to perrait Lender to apply the Funds at the titne specified
under RESFA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
iue on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aecount, or verifying the Escrow Items, unless Lender pays Borrower nterest on the Funds and Applicable Law
permits Lender to make sush a chatge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requires io pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
%{héts itrjnkerest shall be paid cs£h2 Funds. Lender shafl give to Borrower, without charge, an annval accounting of the Funds as required by

If there is & surplus of Funds eld in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, [fthere Is & shurtage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to L nser the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficisncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to _p‘ider the amount necessaty to make up the deficiency in accordance with RESPA, hutin
iy more than 12 monthly payments,

L dU[ocm peyment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any Funds held by
ender,

4. Charges; Liens, Borrower shall pay all taxes, ass issrients, charges, fines, and impositions attributable to the Praperty which can
attain priority over this Security Instrument, leasehold payme:.s-or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessiments, ifany, To the extent that these items ara Esercw [tems, Botrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a)agrees in writing to
the payment-of the obligation secuted by the lien in a manner accepiarte to Lender, but only so long 48 Borrower is performing such

~agreement; (b) contests the lien in good faith by, or defends against enforceinzit of the Lien in, legal procesdings which in Lender’s opinion

-operate to prevent the enforcement of the lien while those proceedings are pening, but only until such proceedings ate concluded; ot
(c) tecutes from the holder of the lien an agreement satisfactory to Lender suooidinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to & lien which can attain priority-aver this Security Instrument, Lender may give
Borrower # notiee identifying the lien, Within 10 days of the date on which that notice s giver, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat.on and/or reporting service used by Lender In
connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter ersetecon the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but ot limited to, earthquakes and floods,
for which Lender requites insurance. This insurance shall be maintained in the amounts (including deductiole [vvels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term oftie Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Botrower’s chioize which right shall not be
exercised unteasonably. Lender may requite Borrower ta pay, in connection with, this Loan, either; (a) 4 one-urie sharge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certiication services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or cettification,
Botrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. :

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain nsurance coverage, at Lender’s option and
Bortower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such caverage shall
cover Lender, but might or might not protéct Borrower, Borrower’s equity In the Property, or the contents of the Praperty, against any risk,

ILLINQIS- Singla Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT with MERS ‘ Form 3014 /01
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hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secutity Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Botrower
requesting payment. ‘

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lander as mottgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lenderall recelpts of paid premiums
and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee, .
In the event ofloss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss if not made
promptly by Barrawet, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasibls and Lender’s security is not lessened. During such repair and restoration perlod, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensute the work has been completed to Lender’s satisfaction,
provided that such inzoection shall be undertaken prompily. Lendsr may disburse proceeds for the repairs and restoration in a single
payment ar in a series of pragress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on sucil insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds, Fees
for public adjusters, or athey thixd parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
abligation of Barrawet, If the restaration of repait is not economically feasible or Lender’s security would be leasened, the insurance
proceeds shall be applied to the stme s2cured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Botrower,
Such insurance proceeds shall be applisc. in the order pravided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrawer
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lendet may negotiate
and settle the claim. The 30-day period will Legin-when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lerier (2 Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (ather than the right to any refund of unearned
premiuras paid by Borrower) under all insurance polivies covering the Property, insofar as such rights are applicable to the coverage ofthe
Property. Lender may use the insurance proceeds eithertoicoalr or restore the Property or to pay amounts unpaid under the Note or this
Sacurity Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Troperty as Borrower’s principal residence within 60 days after the
execution of this Secutity Instrument and shall continue to occupy the L'roperty as Borrower’s principal residence for at lsast one year after
the date of occupancy, unless Lender otherwise agrees in writing, whizn consent shall not be unreas onably withheld, or uniess extenuating
citcumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspertions, Borrower shall not destroy, damage or impait the
Property, 2llow the Property to deteriorate or commit waste on tha Property. Wh sther ornot Borrower is residing in the Praperty, Barrower
shall maintain the Property in order to prevent the Propetty from deteriorating i decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that tepair or restoration is not economically feasivle, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage, If insurance or condemnation procaeds are paid in connection with damage to, or the
taking of, the Praperty, Borrower shall be responsible for repairing or restoring the Propeity ably if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or i w series of progress payments as the work
is completed. If the Mmsurance or condemnation proceeds are not sufficient to repair or restoreiiic Praperty, Borrower is not relievéd of
Barrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property. Ifit has c=asonnhle cause, Lender may inspect
the interior of the improvements on the Propetty, Lender shall give Dorrower notice at the time of or prior such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Brcrawer or any porsons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially falss, raislesding, or inaccurate
information ot statements to Lender {or failed to provide Lender with material information) is connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Propetty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, prabate, for condemnation or

TLLINQIS- Single Famlly - Fannle MasiFreddle Mas UNIFORM INSTRUMENT with MERS Form 3014 1101
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forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢) Borrower has shandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to pratect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, butis not
limited to, entering the Property to maks repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized uuder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bortower requesting payment.

Ifthis Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Praperty; the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing, -

10, Mortgage Insvaance. If Lender required Mortgage Insurance as 8 candition of making the Loan, Borrower shell pay the premiums
required to maintain {aeMortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage required by Lender ceases tobe
available from the mortgzge insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the preniiuris for Mortgage Insurance, Borrowar shall pay the premiums required ta obtain coverage substantiaily
equivalent to the Mortgage Iswance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, Trom an alternate mortgage insurer selected by Lender. If substantially equivalent Martgage Insurance
coverage is not available, Borrowe: sliall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in‘efect. Lender will accept, use and retain these payments as a non-refundable loss reserve inlieu of .
Mortgage [nsurance, Such loss reserve suall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Botrower any inferést ar earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amounti 2d for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requirss separately designated payments toward the premiums for Mottgage Insurance, 1f
Lender required Mortgage Insurance as a condition of maling the Loan and Borrower was required to make separately designated payments
toward the premiums for Martgage Insurance, Borrower <hall pay the premiums required to maintain Mortgage Iusurance i effect, orto
provide a non-refundable [oss reserve, until Lender’s requiretaeat for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination<runtil termination s required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation t6 pay interest at the rate proviced inihe Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does hot repay
the Loan as agreed. Borrower is not & party to the Martgage Insutanee,

Mortgage insurers evaluate theit total risk on ali such insurance in{o<oe from time to time, and may enter into agreements with other
parties that share or modify thelr risk, or reduce losses, These agreements zie.un terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements, These agresments miav (squire the reortgage insurer to male payments using any
source of funds that the mortgage insurer may have available (which may includ: funds obtained from Mortgage Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insures, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly ot indirectly) amounts that derive from (o might be chatacterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage 1usncer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shace of the premiums paid to the insurer, the
arrangement is often termed “captive refnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not inerease the amount Borrower will owe for Mcxigage Insurance, and they will not
entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has— if any +- with respect to the Mo teage Insurance under the
Howreowners Protection Act of 1998 or any other law. These rights may include the right to receive certaii diselosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated automati.lly, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such eancellation or terningtion,

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are kercby assigned to-and shall be paid to
Lender.

If the Property is damaged, such Miscsllaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Leuder’s security is not lessened. During such repair and restoration petiod, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repaits and restoration in a single

ILLINQIS- Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1001
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disbursement or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible ar Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Seetion 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrament shall b reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (&) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrawer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the
sums seeured by this Security Instrument whether or not the sums are then due.

If the Proparty is abardoned by Borowet, or if, after notice by Lender to Barrawer that the Opposing Party (as defined in the next
sentence) offers to make ap-av/ard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized t52ollect and apply the Miscellaneous Proceeds either to restoration or repair of the Property orto the sums
secured by this Security Instiumens, whether or not then due. “Opposing Party” means the third party that owes Borrower Miseellaneous
Proceeds or the party against whon: Parrower has a right of action in regard to Miscellansous Proceeds.

Barrower shall be in default if zny action or proceeding, whether civil ot criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other matirizl impairment of Lender’s interest in the Property or rights under this Seourity Instrument.
Borrower can cure such a default and, 1¥ accelsxation has occurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Leader’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secutity Tnstrument, The proceeds of any award or claim for damages that are atlributable to the
impairment of Lender’s intérsst in the Property ars hersby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied ts testoration or repair of the Property shall be applied in the order provided for in
Section 2,

12, Borrower Not Released; Forbearance By Lendi-Not a Waiver. Extension of the time for payment or modification af
amortization of the sus secured by this Security Instrument granted oy Lender ta Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successcts in Interest of Borrower. Lénder shall not be required to commence
proceedings against any Successor in Interest o FBorrower ar to refuse to 2xtend time for payment ot otherwise modify amortization of the
sums sceured by this Socurity Instrument by-reason of any demand inade by the original Barrower or any Successors in [nterest of
Bortower, Any forbearance by Lender in exercising any right or remedy ictuding, without limitation, Lender's acceptance of paymetts
from third persons, entltiss o r Successors in Interest of Borrower or it amouris2ss than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Boundl. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-sigas this Security Instrument but does not execute the
Note (a “ca-signer”): () is co-signing this Security Instrument only to mortgage, grant aud covey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sevured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any s ceomtnodations with regard to the torms
of this Security Instrument or the Note without the co-signer’s cansent.

Subject to the provisions of Sestion 18, any Successor in Interest of Borrower who assumes Barrs wer'= obligations under this Security
Tnstrument in writing, and is approved by Lender, shali obtain all of Borrower’s rights and benefits under t'iis Sicurity Instrument, Borrawer
shall not be released from Borrawet’s obligations and liability under this Security Instrument unless Lendar agrees to such releass in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20 and benefit the successors
and assigns of Lender.

[

14, Loan Charges. Lender may charge Borrower fees for setvices performed in connection with Borrower’s default, forthe purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attomeys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insteument or by Applicable Law. ' .

1fthe Loan {s subject to a law which sets maximum loan charges, and that law is finally Interpreted so that the interest or ather loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced

[LLINOIS- Single Family - Fannle Mas/Freddie Mag UNIFORM INSTRUMENT with MERS Form 3014 /01
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums elready collected from Borrawer which excseded
permitted limits will be refunded to Botrower, Lendermay choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Botrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such rafind made
by direct payment to Bortower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrawer or Lender in connection with this Security Instrument rust be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Botrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrowet shall constitute notice ta all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice ta Lender. Borrower shall promptly notify Lender of Borrowet's change of address, If
Lender specifics a procedure for reparting Borrowers change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Seourity Instrument at any one time. Any notice to Lender
shall be given by delivering it o by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice ta Botrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
unti! actually received by Lender. Ifany notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under thig Security Instrument.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in whicil ' Property is located. All rights and obligations contained in this Security Instrumen: are subject to any
requirements and limitations 0f Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silzazeshall not be construed as a prohibition against agresment by contract. In the event that any provision or
_ clause of this Security Instrumen’ o the Note conflicts with Applicable Law, such conflict shall not affect other provisicns af this Security
Instrument or the Note which can bs piven effect without the conflicting provision.

Asused in this Security Instrument; (2} words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular chall mean and include the plural and vice versa; and () the word “may” gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Bortower shall be givei one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Litecest in Borrawer. As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Propesty, including, butietlimited to, those beneficial interests iransfarred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intsrd of which is the transfer of title by Borrower at a future date to a putchaser,

If all ar any part of the Property or any Interest in the P operty is soid or transferred (or if Borrower {8 not a natural person and a
beneficial interest in Borrower is sold or transfarred) without Lendér’s prior written consent, Lender may require immediate payment in fult
of &ll sums secured by this Security Instrument, However, this option.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ) '

Tf Lender exercises this aption, Lender shall give Borrawer notice of acseleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 withis wiich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this
Seeurity Instrument without firther notice or demand on Borrower.

19, Barrower’s Right to Reinstate After Acceleration. If Borrower meets cert in conditions, Botrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2} sive days before sale of the Property pursuant to
Sectlon 22 of this Security Instrument; (b) such ather period as Applicable Law might spcify for the tarmination of Botrowet”s right to
reiustate; ot (¢) entry of a judgment enforcing this Security lnstrument. Those conditions are that Dorrower: (a) pays Lender all sums which
then would be due under this Secutity Instrument and the Note as if no acceleration had oceurred: (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, inalvaing, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and tights under this Security Instrument; and (d) takes such action as Lender may reasonably require to dssura that Lender’s intstest in the
Property and tights under this Security Instrument, and Borrowet’s abligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiicable Law, Lender may require that Borrower pav'such reinstatement sums
and expenses in ona or mare of the following forms, as selected by Lender: (a) cash; (b) money arder; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such cheek is deawn upon an institution whose deposits are insurcd by afederal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together with this
Security Instrument) ean be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
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the “Loan Servicer”) that collects Periodic Payments due unidsr the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Seourity Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be glven written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and ave not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jcin, or be Joined to any judicial action (as either an individual iitigant or the member of
aclass) that arises from the other party’s actions pursuant ta this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of; this Secutity Insteument, until such Borrawer or Lender has notified the other pacty {with such
notice give in compliatice with the requirements of Section 13) of such alleged breach and afforded the other party hercto a reasonable
period after the giving of such notice to take cotrective action, If Applicable Law provides a time period which must elapse befors certain
action can be taken, that time period will be desmed to be reasonable for purpases of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take carrective action provisions of this Section 20.

21, Hazardous Svistances, As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutanis, o: wastes by Environmental Law and the following substances: gasoline, kerosene, other Rammahle or toxic
petroleum products, toxis pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
matetials; (b) “Envitonmetal Law” means federal laws and laws of the jurisdiction where the Praperty is located that relate to health, safety
ot environmental protection; /c) “Environmental Cleanup” includes any response action, remedial action, or removal action, s defined in
Bnvironmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contributs to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit t'ie presence, uss, disposal, storage, or release of any Hazardous Substances, o threaten to release
any Hazardous Substances, on or in thel'topetty, Botrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in vielation of any Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, orrelease
of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding twa sentences shall not apply
to the presence, use, ot storage on the Propetty of sriall quantities of Hazardous Substances that 4te generally recognized to be appropriate
to nornel residential uses and to maintenance of the Pronerty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written tiotize of (a) any investigation, claim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party invol" ing the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Concition, including but not limited to, any spilling, leaking, discharge, release ar
threat of release of any Hazardous Substance, and (¢) any concition-waused by the presence, use or release of & Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, oi is notified by any govemmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substaice affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accardance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelrrativn following Borrowei’s breach ofany covenant
or agreement in this Security Instrument (but not prior to acceleration undet Section 2R uriess Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; () a date, rot ‘ess than 30 days from the date the notice s
given to Borrower, by which the default must be cured; and (d) that fajlure to cure the default saov before the date specified in the notics
may tesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicisi pioseeding and sals ofthe Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to ass s in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, Ifthe defult iz not cured on or befors the date
specified in the notice, Lender at its option may requite immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled+a voilect all expenses incurred
in pursuing the remedies provided in this Seetion 22, including, but not limited ta, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secut tv instrument. Borrower
shall pay any recordation costs. Lender may charge Borrawer a fee for releasing this Security Instrument, but only 1fcthe fee is paidto a
third party for services rendered and the charging of the foe is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois taw, the Borrower hereby releases and waives ll rights undet and by virtue of
the llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s jnterests in
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Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any
claitm that Bortower makes or any claim that s made against Borrower in connection with the collateral, Borrower may later cancel any
ingurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lendar’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrowet’s total outstanding balance or
abligation. The costs of the insurance may be mote than the cost of insurance Barrower may be able to obtaln on its own,

BY SIGNING BELOW, Borrowst accepts and agrees to the terms and covenants catained in this Security Instrument and in any Rider
executed by Borrower and recorded with it,

Witnessea:
~Witness -Witness
W M (N DI
22 : (Seal)
AgnesM Calabrese Borrower -Borrower
STATE OF ILLINOIS, __QOO(C County ss:

1, jﬂ%ma_ !, 8 Notary Public in and for said county and state do hereby certify that Agnes M Calabrese,
personally known to me to bb4he same personiz} whose name(s) is/are subseribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/shefthey sizned and delivered the said instrament as his/er/their free and voluntary act, for the uses and
purposes therein set forth. :

Given under my hand and official seal, this % fav of J‘ Uy, , &OI lo

My Cominission Bxpires:

Y

M RA EAGEE
IV TuWnnLyg

3 NOTARY PUBLIC, STATE OF ILLINOIS ¢

x VOFFICIALSEAL"
&Tﬂzjﬂﬁ_{ byblic

Loan originator (organization): Perl Mortgage Ine.; NMLS #: 19186 My Commission Expires! 061 _512_0& F

Loan originator (individual): Amir Syed; NMLS #: 218863 Ve ARAAARANARRRIIIRIETY ot

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WI:H gdfﬁgs Form 3014 1104
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The mortgage also hereby grants to the mortgagee, its successors and assigns, as right and
easements appurtenant to the subject uait described herein. The rights and easements for
the benafit of said unit set forth in the declaration of the condominiur.

The mottgrge is subject to all tights, easements and covenants, testrictions and teservaton
© contained in zaif. declaration the same as though the provisions of said declaration were
recited and stipulated at length herein.

|
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Loan Nurmber: 1681312PM093796
MIN: 100120002000941522

CONDOMINIUM RIDER

THIS CONDOMINIUM RiPL s made this 30th day of June, 2016, and is incorporated into and shall
be deemed to amend and supplemersi-the Mortgage, Deed of Trust, or Security Deed (the “Security
Tnstrusment”) of the same date given Ly the undersigned (the “Borrower”™) to sscure Borrower’s Note to

el lortgage Inc.
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5655 N Artesian Ave #1:
Chicago, ILLING1E 00659
(Property Address

The Property includes 2 unit in, together with an undivided inteest in the common elements of, a
condominium project known as:

Hollywood Artes‘ian Condo
(Name of Condominiuta Project)

(the “Condominium Project”). If the owners association or other entity which acts [or the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of il members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the vsgs, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Farmiiy- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the; (i) Declaration or any
other docurent which creates the Condominium Project; (if) by-laws; (iif) code of regulations; and (iv) othet
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constitusat Documents.

B. Propeste-Tnsurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 4 “master” or “blanket” policy on the Condominiutm Project which is satisfactory to Lender
and which providesirsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquak s and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for ine Pariodic Payment to Lender of the ysarly premium instaliments for property-
insurance on the Property; and () Borrower’s obligation under Section 5 to maintain property insurance
cavetage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt noticeafany lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of proparty insurince proceeds in lisu of restoration or repair following a
Toss to the Property, whether to the unitor to common elen ents, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the suas secured by the Seeurity Instrument, whether

«or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such astions asmay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptan’e in forr, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any candemnation or other taking of all or any patt of tue Property, whether of
the unit or of the common elements, ot for any conveyance in lieu of condemnation, ars nereby assigned and
shall be paid to Lender, Such proceeds shall be applied by Lender to the sums seuu red Uy the Security
Instrument as provided in Section 11. .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leicer’s prior
written consent, either partition or subdivide the Property or consent to: (f) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the cass of substantial
destruction by fire or othet casualty or in the case of a taking by condemnation of eminent dornain; (if) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Farm 3140 1101
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Anyumounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Seaurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bearintsrest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice fromLendar to Borrower requesting payment.

BY SIGNING BELOW Botrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(.DCR\J\U\ M, OQ}QW_ (Seal) | (Seal)

AgneSM Calabrese Borrower -Botrower
MULTISTATE CONDOMINIUM RIDER-Single Family- . Form 3140 1/01
Fannie Mae/Freddie Mas UNIFORM INSTRUMENT
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