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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Humber: 161486128

Loan Number. 161486128 [Space Above This Line For Recording Dats]

MORTGAGE

MIN: 100196392009989730 MFERS Phone: 888-679-63T7
DEFINITIONS

Words used in multiple sections of this documeni a2 4efined below and other words are defined m Sactions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o7 words used in this document are also provided in Section 16.

{(A) "Security Instrument” means this document, which redaed  JULY 25, 2016 » together
with all Riders to this document.

(B} "Borrower"is PHILLIP B JENNINGS AND FA)TH LEBRUN-JENNINGS,
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serarzie corporation that is acting
solely as a nominee for Lender and Lander's successors and assigns. MERS is the i rigagee under this Security
Instrument. MERS is organized and existing under the laws of Delawars, and has an ad s and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lemder"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION arganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) *"Note" means the promissory note signed by Borrower and dated JULY 25, 2016

The Note states that Borrower owes Lender $IX HUNDRED SIXTY THOUSAND FOUR

HUNDRED AND 00/100 Dollars (U.S. § 660,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than -
AUGUST 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

TLINOIS-Sigid Fariy—Fanrio MaciFreade Mac UNIFORM INSTRUMENT - WERS P m—
Fonn 3014 1/01 Page 1 of 14 W, agic. com
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(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are exscuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [J Biweekly Payment Rider

[0 1-4 Family Rider [J Second Home Rider

[0 Condominium Rider [0 Other(s} [specity]

() "Applicable Liw"' means all controlling applicable federal, state and local statutes, regulations, ordmances and
administrative Tules s <cders (that have the effect of law) as well as all applicable final, non-appealable judicial
opIIoNnS,

) "Community Associatior: I'aes, Fees, and Assessments" means all dues, fees, agsessments and other charges
that are mposed on Borrower or the Property by a condominium association, homeowners association o similar
organization.

(X) "Electronic Funds Transfer" means o7y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizted through an electronic terminal, telephonic instrument, computer, or
magnetic tape $0 as to order, instruct, or auth(ri~a a financial nstitution to debit or credit an account. Such term
mnciudes, but is not Limited to, peint-of-sale trancfers, automated teller machine transactions, transfers initiated by
telephone, wire transfets, and automated clearinghoo: & transfers.

(L) 'Escrow Items" means those items that are describad in. Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, §-aiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2li ¢r any part of the Property; (iii) conveyace in
liew of condemnation; or (iv) misrepresentations of, or omissions as t4, the value and/or condition of the Property.
(N) "™ortgage Insurance’ means insurance protecting Lender agains! ine nonpayment of, or default on, the Loan.
(@) "Periodic Payment” means the regularly scheduled amount due for {1) praocipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument. '

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2501 st seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tirr.c iv +me, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ‘his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally ruiated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whather or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (7} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Botrower' s covenants and agreements under this Security Instrument and the Note.
Forthispm-pose,Bomwudnahaebym«tgagqgmﬁmdmmmthERS(&ddyasmmineefoﬂmdﬁmdlmda‘s
successors and assigns) and to the successors and assigns of MERS the following desaribed property Jocated in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdicticn]
ILLINOIS--SIngle Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 11%1 Page 2 of 14 mm
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A_P.N.: 14-29-315-025-0000

which currently has the address of 1251 W WRIGHTWOOD AVE
[Street]
CHICAGO ,llinois 60614  ("Property Address"):
iCity) [Zip Cods)

TOGETHER WITH all ‘e improvements now or hereafter erected on the propetty. and all easements,
appurtenances, and fixtures new' or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. (A). of the foregoing is refarred to in this Security Instrunoent as the "Property.”
Borrower understands and agrees that MiiRS halds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wilh las or custom, MERS (as nomines for Lender and Lender’ s successors
and assigns) has the right: to exercise any or al’ of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requized »f Lender including, but not limited te, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the-Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title ¢5 tue Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 17 sational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrvzcnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies a< follows:

1. Paymeni of Principal, Interest, Escrow Items, Prepayment Charges, aud Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ar prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuan: 1o/ S#ction 3. Payments due
under the Note and this Security Instrument shall be roade in U.S. currency. However, ifsuy check or other
instrument received by Lender as payment wnder the Note or this Security Instrument is retmned (o Lender unpaid,
Lender may require that any or all subsequent payments due wnder the Note and this Security Ins.urient be made m
one or more of the following forms, as selected by Lender: (a) cash; (b) monsy order; {c) certified choc’s, hank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposivr or> Insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the titme such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may kold such vnapplied fimds
umtil Borrower makes payment to bring the Loan current. If Borrower dos not do so within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such fimds will be

ILLINOIS—-Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS CReemne
Form 3014 1101 Page 3 of 14 o
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim -
which, Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amouuts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which mcludes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than cne Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment of thic Puriodic Payments if, and to the extent that, each payment can be paid in fall. Yo the extent thai
any excess exists a%ier the payment is applied to the full payment of one or more Pexiodic Pzyments, such excess nay
be applied to any lats clerges due. Vohumtary prepaymenis shall be applied first to any prepayment charges and then
as described in the Nees,

Any application of paviosmts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dae date, or change the amount, of the Periodic Payments.

3. Fuwnds for Escrow Itsss, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Noie is paid in full, @ 9xe-{the “Funds") to provide for payment of amounts due for: {a) taxes and
assessments znd other items which can attairn nriority over this Security nstrument 23 a lien or encumbrance on the
Property; (b) leaschold payments or sroud rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Mortsage Insurance premiums, if any, or agy sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insuraaez premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At ariginaticn or at any time during the term of the Loan, Lender may require
that Coraununity Association Dues, Fees, and Assessmentr, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pryzaply furnish to Lender all notices of amounts to be paid
ugder thiz Section. Borrower shall pay Lender the Funds 0 Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender sy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may ciuy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due St any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendsr receipts evidencing such payment
within such time period as Lender may require. Barrower's obligation to make sch payments and to provids receipts
shall for all purposes be deemed to be a covenant and agreement contained in thic Semurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Jiems directly, pursuant to
a waiver, and Botrower fails to pay the amount due for an Escrow Iem, Lender may exercisz its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Len<:r any such amount.
Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in ascor fance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, the 7.2 then required
under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to app’y the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum amount 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estunates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Fimds shall be held in an institution whose deposits are insured by » federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lom
Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing of Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres

ILLINOIS—SInf%Ff Family—_Fannie Mae/Freddie Mac uwmg&ﬂmw - MERS
=]

DocMagle EReeTns
Form 3014 1 www. docmiadic. cont




1621022289 Page: 6 of 20

UNOFFICIAL COPY

in writing, however, that interest shall be paid oo the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to Borrower for
the excess fimds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA,
Lender shall notify Borrower zs required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Fumds held by Lender.

4. Charges; Licus, Borrower shall pay all taxes, assessnents, charges, fines, and impasitions attributable to
the Property wioick can attain priority over this Security Instrument, leasehold paywents or ground rents on the
Property, if any, 2ad Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Foriewer shall pay them in the mammer provided in Section 3.

Borrower shall prwntly discharge any lien which has pricrity over this Security Instrument unless Borrower:
() agrees in writing to the nuvinent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performiag such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega! proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bt caly until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory o Lxder subordmating the lien to this Security Instument. If Lender
determines that any part of the Property is subject to a lien which can aftain. priority over this Security Instrument,
Lender may pive Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mole «f %ae actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time <narge for areal estate tax verification and/or reporting service
used by Lender in connection with, this Loan.

5. Property Insurance. Borrower shall keep the irprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withini (< term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Zeidar requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for fie prriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the I.oan. The insurance cattier providing
the insurance shall be chosen by Barrower subject to Lender' s right to disapp ove Borrower' s choice, which right shall
not be exercised wnreasonably. Lender may requirs Botrower to pay, in connectios with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (hy 7 cps-time charge for flood zone
determination and certification services and subsequent charges each time remappings <t similar changes eccur which
reasonably might affect such determination or certification. Borrower shall zlso be responisible for the payment of
any fees imposed by the Federal Emergenicy Management Agency in connection with the revicv: of ay flood zone
determination resuiting from an objection by Borrowet.

1f Borrower fails to maintain any of the coverages described above, Lender may obtzin insirsuce coverage, at
Lender's option znd Borrower's expense. Lender is under no obligation to purchase any particulas fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proiect Borrower, 1d:rower' s
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide grezter
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender mnder this Section 5 shall become additional debt of Borrowar secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

A1l insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender a3 mortgages andfor as an
additional loss payse, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premivins and renewal notices. If Borrower obtains any

ILLINOIS=8ingle Famitly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS OFoems
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form of insurance coverage, not otherwise required by Lender, fox damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as ap additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a0d Lender. Lender may make
proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in Writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restotation
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insntance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be vmdertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writine or Applicable Law requires interest to be paid on such Insurance proceeds, Lender shall not be
required to pay ior :ower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrov/er shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration of {eruir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sum. escured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancs zroceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Froperty, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower do<s not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendar rn# negotiate and settle the clam. The 30-day period will begin when the
notice is piven. In either event, or if Lnder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and. {b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under l ‘nearance policies covering the Property, insofar as such rights
ars applicable to the coverage of the Property. Lende toay use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrupent, whether or not then due.

6, Occupancy. Borrower shall accupy, establish; o use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 2zd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, ua'ess Lender otherwise agreesin writing, which
consent shall not be umreasonably withheld, or unless extenuating ciicurnstances exist which are beyond Borrower's
control.

7. Preservation, Maintemance and Protection of the Property; Iy speitions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit w25te on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in'otder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pure:ent to Section 5 that repair or
restoration s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection wita damage to, or the taking
of, the Property, Barrower shall be responsible for repairing or restoring the Property only if 1.nder has released
proceeds for such purposes. Lender may disburse procseds for therepairs and restoration in a stap’c payment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds s nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion vf 2 ch repair
of restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. Ifit bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice 4t the time
of ot prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BorTower 0T aly péT$ons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or accurate information or statements 1o Lender (or failed to provide Lender with
material information) I connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILLINGIS—Single Family—Fannie Mas/Frecdia Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1701 Page & of 14 Doctlaghc Earma
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9. Protection of Lender's Interess in the Property and Rights Under this Security Instroment If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procseding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instnunent
(such as a proceeding in bankruptey, probate, for condemnation or forfeitwe, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instcument, including protecting and/or assessmg the value of the Property,
and securing and/or repairiog the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secumity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ feesto protect its interest in the Property and/or rights under this Security Instrument, mcluding its secured
position in a bankraptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
tnake repairs, chruge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vio'diiors or dangerous conditions, and have utilities turned on or off. Although Lender may take action
wnder this Section 5, Tender does not have to do o md is not under any duiy or obligation to do so. Itis agreed that
Lender incurs no licbi%it- for not taldng any or all actions authorized under this Section 9.

Any smounts disursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theoa arzounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upun ootice from Lender to Borrower requesting payrment.

If this Security Instrumer: is on a leasehold, Borrower shall comply with all the provisions of the lease.
Botrower shall not surrender the leasheid 2state and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writt=n consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, fhe lease101d and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuramee. If Lender requirid Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo 1gage Tosurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availaliie 1rom the mortgage insurer that previously provided such
insurance and Berrower was required to make separately desizmated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premivms required to obwaie coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o ks cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to L zuder the amount of the separately designated
peyments that were due when the insurance coverage ceased to be in effect. | Lerider will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lo=s reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall no: F+ tequired to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require loss reserve puyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer s=lected by Lender again
becomes available, is obtained, and Lender requirs separately designated payments wowzd the premiums for
Mortpage Insurance. If Lendér required Mortgage Insurance as a condition of making the Loap avd Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance, Bo:xnwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable less reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written apreement between 2orvower and
Lender providing for such termination or until terination is required by Applicable Law. Nething in this Section
10 affects Borrower' s obligation 10 pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may mour
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage nsurer
may have available (which may include funds cbtained from Mortgage Insurance premiums).
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As a result of these agreements, ender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
Ve characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Berrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Soch agreements will wot increase the amount Borrower will owe
for Mortgage Insurance, sud they will not entitle Borrower fo any refund.

(b) Any such agreements will mot affect the rights Borrower has - if amy - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights may include the right
to recelve certajn disclosures, to request and obtain cancellation of the Mortgage Insoramce, o have the
Mortgage Insriove terminated awtomatically, and/or to receive a refund of any Mortgage Insurance premiwms
that were unearnzda »t the thme of such cancellation or termination.

11. Assigmment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigaed to
and shall be paid to Lander.

If the Property is damagerZ such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is exoromically feasible and Lender's security is not lessened. During such repair and
resioration period, Lender shall nave the right to hold such Miscellanecus Proceeds until Lender bas had an
opportunity to inspect such Property to &nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken provaptly -1.ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable
Law recuires interest to be paid on such Misc¢llareous Proceeds, Lender shall not be required to pay Berrower any
interest or earnings on such Miscellaneous Procted.. ~Xf the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanesw; Proceeds shall be applied to the suras secured by this Security
Instrument, whether or not then due, with the excess, if zay, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for i Section 2.

In the avent of a total taking, destruction, or loss in valus o1 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instamnent, whethe. 21 ot then due, with the excess, if any, paid tc
Borrower.

In the event of a partial taking, destruction, or loss in value of th.Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss it va'ue it equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Jecority Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (<} e total amount of the sums
secured immediately before the partial taking, destruction, or 10s¢ in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal' L2 paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which tie frur market value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the cmzuni of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerakr otherwise
agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrum i whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Oppasing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property ot to the sums secured by this Security Instrument, whether
or oot then due. "Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneons Proceeds.

Botrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property of other material impairment of .ender's inferest m the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under-this Security Instimment. The proceeds of any award or clamm for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearamee By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or amy
Successor in haterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor m Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by rezson of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by L.erder in exercising any right or remedy incliding, without limitation, Lender's acceptance of
payments from thivd nersons, enttities or Successors in Interest of Borrower or in amounts less than the armownt then
due, shall not be 2 viaiver of or preciude the exercise of any rigit or remedy.

13. Joint and Sters! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligation: ai liability shall be joini and several. However, any Borrower who co-signs this Security
Tnstrument but doss not execute &z Note (a "eo-sipner™): (a) is co-siguing this Security Instroment only to mortgage,
prant and convey the co-signer's imierest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the s sexvred by this Security Instrument; and {c} agrees that Lender and any other
Borrower can agres to extend, modify, Zorbesr or make any accommeodations with regard o the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 1%, iny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiag 'ard is approved by Lender, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrowr shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to sucn release in writing.  The covenants and agresments of this
Security Instrument shall bind {except as provided in Seciion 20) and benefit the successors and assigas of Lender.

14. Loan Charges. Lender may charge Borrower fees £ services performed in connection with Borrower's
default, for the purpose of protecting Lender’ s interest in the Puoj<rty and rights under this Security Instrument,
including, Wut not limited to, attorneys’ fees, property inspection ard » aluation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a sp/4ide fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are »xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that tav; is fwally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lo exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits wili we r25mnded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by n.aky g 2 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay miar without any
prepaywent charge {(whether or not a prepayment charge is provided for under the Note). Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Burrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Iustrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have besn given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein wnless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any motice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lostrument. ,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sscurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall net be
construed as a prohibition against agreement by contract. In the event that any provision ¢r clause of this Security
Instrument o the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words o2 vords of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice
versa; and (c) the »ord "may" gives sole discretion without any obligation to take amy action.

17. Borrower's £.roy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ¢4» Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legul ar beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fur Jeed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title b, Borrower at a future date to a purchaser.

If all or any part of the Proper’y cr. =y Interest in the Property is sold or transferred (or if Borrower 13 net a
natural person and a beneficial interestm Brerower is s0ld or transferred) without Lender's prior written consent,
Lender may require immediate payment in {ull 07 all sums secured by this Security Instrument. However, this option
shali not be exercised by Lender if such exerc’se 's prohibited by Applicable Law.

Tf Lender exercises this option, Lender shal’ give Borrower notice of acceleration. The potice shall provide a
period of ot less than 30 days from the date the notice is given in accordance with Section 13 within which Berrower
must pay all sums secured by this Security Instrument. If Bot-ower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thi= Cecurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1Briower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discco*ioned at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S¢zurity Instrument; (b) such, other period as
Applicable Law might specify for the termination of Borrower' s right to rein: cate; or (¢) entry ofa judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lends: 21l sums which then would be dus
under this Security Instrument and the Note 2s if no acceleration had ocourred; {i,) ~ures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security X stnment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fecs Jcurred for the purpose
of protecting Lender' s interest in the Property and riphts under this Security Instrument; aud {%; takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wrder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instnmment, shall cintioue inchanged
unless as otherwise provided under Applicabls Law. Lender may require that Borrower pay such refusiaisment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, &)eertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upan
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had accurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notics to Borrower. A sale might
result in a change in the entity {known 23 the "Loan Servicer") that collects Periodic Payments <ne under the Note
and this Security Instrument and performs other raortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in conneciion with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has bréached any provision of, or ary duty owed by reason of, this Security Instrument,
umtil such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
netice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thet time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ard apportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvunt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectior 20.

31. Hazardous &r’sstances. As used in this Section 21: (a) "Hazardous Subsiances” are those substances
defined as toxic or hazardius wihstances, pollutants, ot wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamria)le or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing zsbestos ¢r iormaldehyde, and radioactive materials; (b) "Envirommental Law" means federal
laws and laws of the jurisdiction wheie the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes anv.response action, remedial action, or removal action, as defined
Environmental Law; and (d) an "Environnental Condition" means a condition that can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prese:ice, vae, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viviabon of any Envirchmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presezce; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. “i%e vreceding two sentences shall not apply to the
presence, use, or Storage on the Property of small quantities of ¥lo=adous Substances that are generally recopnized
to be appropriate to normal residential uses and to maitenance of i Property (ncluding, but not limited to,
hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigaticn. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prorerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) apy Environmcotal Condition, ineluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haz.-dons Substance, and {c} any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy affects the value of the
Property. If Borrower learns, of is notified by any govemmental or regulatory autherity, or ez private party, that
any removal or -other remediation of any Hazardous Substance affecting the Property 15 necssy. v Borrower shall
promptly take ail necessary remedial actions in accordance with Environmensal Law. Nothing hereir. shall create any
obligation on Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleraiion; Rewmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unléss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 3¢ days frowu the date the motice is given to Borrower, by
which the defanlt most be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by jmdicial .
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-¢xistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Imstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in parsuing the remedies provided in this Section 22, including,
but not Limited to, reasonable attorneys' fees amd costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument. Borrower shall pay any racordation costs. Lender may charge Borrower a fee for releasing this Secumity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prejest Lender s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coviraze that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower il cranection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's dpresment. If Lendez purchases insurance for the collateral, Borrower will be responsible for the costs of
that nsurance, including intersst and any other charges Lender may impose in connection with the placement of the
insurance, wntil the effective dat-of the cancellation or ¢xpiration of the insurance. The eosts of the insurance may
be added to Borrower' s fotal outstan dinz Falance ar obligation. The costs of the insirance may be more than the cost
of insurance Borrower may bes able to ubtain on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF" SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower i ' -Borrower
2. (Seal) {Seal)
-Borrower -Borrower
— (Seal) (Seal)
~DATUWEr -Borrower
Witness: : Witness:
ILLINGIS=Single Family—Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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(Space Bslow This Line For Acknowledgment]

State of ILLINOIS

County of Cook

The foregoing instrument was acknowledged before me this _ JULY 25, 2016
py_ Phillip B Jennings AND Faith LeBrun-Jennings i HSrofn® AN

W
"OFFICIAL SEAL" L/II/A
MARIA SERWY _ :
NOTARY PUBLIC, STATE O7 ILLINOIS Signature ofPersonjl‘alﬂng Acknowledgment
MY COMMISSION EXPIRES 10'7/2017

Wik fustiC
Title '
(Seal) Serial Number, if any

loan Criginator: Cindy Smolin, NMLSR ID 664514
Loan O rig%natcr Qrganization: 'Guaranteed Rate, Inc, NMISR ID 2611
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Exhibit A - Legal Description

The East 25 feet of tha West 133 fast of Lot 1in County Clerks Division of Block 43 in Sheffield’s
Addition to Chicago, in the East 1/2 of the Southwest 1/4 of Section 29, Township 40 Norih, Range
14, East of the Third Principal Meridian, in Cook County, lfinois.

Permanent Index Number: 14-29-315-025-0000
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FIXED/ADJUSTABLE RATE RIDER
{LUBOR One-Year Index (As Published InThe Wall Street Joisnal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25Th day of JULY
2016 , and is incorporated into and shall be desmed to amendandsupplementthe Mortgage, Deedof
Trust, or Security Deed (the "Security Instrument”) of the same date given by the udersigned ("Borrower")
to securs Barrower's Fixed/Adjustable Rate Note {the "Note") to GUARANTEED RATE, INC.,
A DELAWARE CORPORATION
("Lender”y of ihe same date and covering the property described in the Security Instrument and located at:

1257 W WRIGHTWCOD AVE, CHICAGO, ILLINOIS 60614
(Property Address]

THE NOTE PROViLES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAGLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS (A PZE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE ZORROWER MUST PAY.

ADDITIONAL COVENANTS. [a »3dition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenani and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an ivitial fixed interest raiz of 2.875 %. The Note also provides
for a change in the nitial fixed rate to an adjustable interew r3te, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate T will pay will change to an adjus.able interest rate on the first day of
AUGUST, 2023 , and the adjustable inferss. rote I will pay may change on

that day every 12th month thereafter. The date on which my initial fixed mtirest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could ctange, is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my adjustable intersst rate will be based co-arindex. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated depeats in the
London market ("LIBOR™), as published in The Wall Street Jowrna!. The most recent Index figm e a sailable
as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is based upon
comparable ioformation. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic Trarass
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(C) Calculation of Changes

Befors each Change Date, the Note Holder will caleulate my mew interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage peint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interast rate I am required to pay ai the fixst Change Date will not be greater than

7 .3875) % or less than 2.250 %. Thereafter, my adjustabie interest rate will never
be increased or derressed on any single Change Date by more than two percentage points from the rate of
interest 1 have béen paving for the preceding 12 months. My interest rate will never be greater than

7.875 %.

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new
monithly payment beginuing on the £ st monthly paywent date after the Change Date until the amount of my
monthly payment changes again.

(F) Noftice of Changes

The Note Holder will deliver or maii ts a4 a potice of any changes in wmy initial fixed iterest rate to
an adjustable interest rate and of any changes i riv adjustable interest rate before the effective date of any
change. The notice will include the amount of my mop+ly payment, any information required by law to be
given to me znd also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF/C'AL INTEREST IN BORROWER
1. Until Borrower s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A gbove, Uniform Covenant 18 of the Security Instrwuent shall read as follows:

Transfer of the Property or a Bemeficlal Interest in Borrower, As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the truner of title by
Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transier:c< {or
if Borrower is not 4 natural person and a beneficial interest in Borrower is sold or transier.ed)
without Lender's prior written consent, Lender may require immediate payment i full oial
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
cn Borrower.

2. When Borrower' s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenait 13 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Insirument shall
be amended ‘o read as follows:

Tranier of the Property or a Beneficial Interesi im Borrower. As used in this Section
18, "Interest ‘a1 ine Property” means auy legal or beneficial interest in the Property, including,
but not limited t4, those beneficial interests transferred in a bond for deed, contract for deed,
installnient sales ccabroct or escrow agresment, the intent of which is the transfer of title by
Borrower at a future drusto a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferred (or
if Barrower is not a naturai per>on and a beneficial nterest in Borrower Is sold or ttansferred)
without Lender's prior written cvnstit, Lender may require immediate payoent in full of all
sums secured by this Security usrment. However, this option shall not be exercised by
Lender if such exercise is prohibited Ly Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sutuoiied to Lender information required by Lender to
evaluate the intended transferee as if a ne'w los= were being made to the transferee; and (b)
Lender reasonably determines that Lender’ s sec wity will not be impaired by the loan assumption
and that the risk of a breach of any covenant ¢¢ »2reement in this Security Instrument is
acceptable to Lender. '

To the extent permitted by Applicable Law, Leuder r-ay charge a reasomable fee 25 a
condition t¢ Lender' s consent to the loan assumption. Lende: also may require the transferee
to gign an assumption agreement that is acceptable to Lender and Gict obligates the transferee
to kesp all the promises and agreements made in the Note and in tbis Security Instrument.
Borrower will continue to be obligated under the Note and this Serurity Instrument wmless
Lender releases Botrower in writing.

If Lender exercises the option to require immediate payment in fuli, Leader shall give
Borrower notice of acceleration. The notice shall provide a petiod of not less tha: 30 days from
the date the notice is given in accordance with Section 15 within which Borrower rust ay all
sums secured by this Security Instrurent. If Borrower fails to pay these sums mivr o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instram.ent
without further potice or demand on Borrow<r.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Pockiagic ERwms
Single Family - Fannie Mae UNIFORM INSTRUMENT
Fonn $187 G401 Fage 3 of 4 . docmagic. com




1621022289 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

£ (Seal) (Seal)
~Borrower -Borrower

_(Seal) {Seal)

-Borrower -Borrower
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