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MORTGAGE

Loan #: 0000000
DEFINITIONS

Words used in multiple sections of this documoent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rege:uing the usage ¢f words used in this document are
also provided in Section 186.

(A) “Security Instrument” means this document, which 's rated July 26, 20186, together with all Riders
to this document.

(B) “Borrower” Is KARL BILIMORIA And SHEILA BILIMORIA Musband and Wife as Joint Tenants.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” Is Associated Bank, N.A.. Lender is a Corporatior organized and existing under the
laws of The United States of America. Lender's address is 200 N Aa2:02-St, Green Bay, Wi 54301.

Lender is the mortgagee ynder this Secyrity Instryment.

(D) “Note” means the promissory note signed by Borrower and dated July 242 -2016. The Note states
that Borrower owes Lender SEVEN HUNDRED THREE THQUSAND FOUR WUNGRED AND NO/M00
Dollars (1).S. § 703,400.00 ) plus interest. Bomower has promised to pay this dept In.raguiar Periodic
Payments and to pay the debt in full not later than August 01, 2046,

(E) “Property” means the property that is described below under the heading "Transfer of Rigits in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-srd late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exscuted by Borrower [check box as applicable):

[X] Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
s Initials:

i AN
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[ ] Balivan Rider [X] Flanned Unit Davelopment Rider [ ] VA Rider
[ ] 1-4 Family Rider [] Biweekly Payment Rider [ Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adiministyative rules and grders (that haye the effect of law) as well as all applicable final,
non-appealable judicial opinigns.

i) “Community Association Dues, Fess, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium assogiation,
hameowners aisgciation or simjlar organization.

(J) “Hlectrorie Funds Transfer” means any transfer of funds, other than a transaction ariginated by
check, draft, or ~ivilar paper instrument, which is Inifiated through an electronic terminal, telephonic
instrument, compuiar,-or magnetic tape so as to order, instiuct, or autherize a financial institution to debit
or gredit an account.” Such term inclydes, byt is not limited to, point-of-sale transfers, automated teller
maching transactions, fansfers initiated by telephpng, wire transfers, and aytorated clearinghouse
transfers. o

(K) “Escrow ltems” meancingse items that are degcribed in Section 3.

(L) “Miscetlanequs Proceeds” neans any compensation, setflement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section §)
for: (I} damage fo, gr destryction of, the Proverty; (i) congemnation gr other taking of all or any part of the
Property; (iif) conveyancs in liey of conaigmnation; or (iv) misrepresentations of, qr omissions as to, the
valuye andfor concliion of the-Property.,

(M) “Mortgage Insurance” means nsurance protecting Lender against the nonpayment of, or
gefailif on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under
the Note, plus (i) any amounts under Ssction 3 of this Srcurlty Instrument.

(0) “RESPA" means the Real Estate Settiemeri. Frocedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1524, as they might be amended from time to
time, or any addltional or successor legislation or regulation t7i governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requiremer s and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does 1ot \qualify as a “federally related
mortgage loan’ under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations ynder the Note andfor this £ecuyrity Instrument.

TRANSFER OF RIGHTS IN THE PRQPERTY

This Secyrity Instrument secures (o Lender: () the repayment of the | .oan, ang all renowais, axtensions
ang modifications of the Note; and (i) the performance of Borrower's covenants and agreerenis yneler
this Security Instryment and the Note. For this purpose, Borrower does hereby mor-tga?e, yrent and

convey to Lender and Lender's successors and assigns, the follwing desaribed property locawer: n the
COUNTY of CORK:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART THEREOF
which currently has the address of 16 LONGMEADOW RD WINNETKA, Ifinois 60093 (‘Property

Initiafs: ). Initials; 5:-{5
3260034‘1961* II!I'IL"‘II(["I' "”l' | !ll
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Adgress').

TOQOETHER WITH all the improvements now or hereafier erected on the propery, and all
easements, appyrienances, and fixtures now or heregiter a part of the property, All replacements and
additions shall also be covered by this Secyrity instrument.  All of the foregoing is referred to In this
Seeyrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is ynengumbergd, excapt
fer encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encymbrances of record.

THIS ScCURITY INSTRUMENT gombines yniform coyenants for national use and non-unifarm
covenants with [mi'ed variations by jurisgiction to constitute 4 yniform seourity insirument govering real
property.

UNIFORM COVENATS, Borrower and Lender govenant and agree as follows:

1. Payment of Prirclial, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chaioes gue ynder the Note. Borrower shall also pay funds for Esorow
Items pursuant to Section 3. Payments uua yinder the Note ang this Secyrity Instryment shall e made in
U.8. currency. However, if any checl ¢r other instrument received by Lender as payment under the Note
or this Security instryment is returned to Lerder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily instrument be made in one or more of the fallowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any sych checls |s drawn ypon an institution whose deposits are
insured by g federal agency, instrumentality, or entity, or /) Electrenic Funds Transfer.

Payments are deemed recelveqd by Lender when reneived at the Igcation designated in the Note
or at such other location as may be designated by Lender in-accordance with the netice provisions in
Section 15, Lender may retyrn any payment or partial paymier: if the payment or partial payments are
insufficient to bring the Loan cyrrent. Lender may ageept any pay.nent or partial payment insufficient to
bring the Loan cyirent, without waiver of any rights hersunder or preiydice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated (2 aprly such payments at the time
stich payments are aceepted. If each Periodic Payment is applied as «i ‘ie scheduled due date, then
Lender need not pay interest on unapplied funds. Lander may hoid such Gnanglisd funds untit Borrower
makes payment to bring the Loan current. |f Borrower dpes not do so within a réasenable period of time,
Lender shall either apply such funds or return them to Borrower, If not applied earlicr, sych funds will be
applied to the outstanding principal balance ynder the Note immediately prior to foreclosir=, No offset or
claim whigh Borrower might have now or in the fyture against Lender shzl relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants ane sieements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sgrtion 2, all
payments accepted and applied by Lender shall be applied in the following order of prierity: (a) nferest
due ynder the Note; (b} principal due under the Note; (¢) amqunts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second t9 any other amounts due under this Security Instument,
and then ta reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclydes a

Ini{!alsz% i, 2
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syfficlent amount to pay any late charge due, the payment may be applied to the definguent payment and
the late charge. If more than one Perigdic Payment is quistanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodic Payments if, and to the extent that, sach
payment can be paid in flll. To the extant that any excess exists after the payment is applied to the full
payment of one ar more Periadic Payments, such excess may be applied to any late charges die.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nota,

? Any application of paymenis, insurange prosesds, ar Miscellansous Prooeeds to principal due
under the Note shall net extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lendgr on the day Periodie Payments are
due wnder 52 Mote, until the Note s paid in full, a stim (the "Funds”) fo provide for payment of amoynts
gue for: (a) taxss and assessments and other items which can altain priority over this Seeurity instrument
as a lien ¢r encumb.ance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(e} premiums for 2y 2nd all Insyrance reguired by Lenger under Section 5 and (d) Mortgage Insurance
premiums, if any, or @ sums payable by Borrower to Lender in liey of the payment of Morigage
Insurance premiums in cgesidange with the provisigns of Section 10, Thase items are called “Escrow
ltems." At originatipn or at rny time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assqssments, if any, ’
be escrowed by Borrower, and cugh ayes, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish tg Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items un.ess Lender waives Borrawer’s obligation to pay the Funds for any
or all Escrow items. Lender may waive Brmower's obligation to pay to Lender Funds for any or ail
Escrow Itemg at any time, Any sych waiver riav only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the cwiounts due for any Escrow ltems for whigh payment of
Funds has been waived by Lender and, if Lender reguives, shall fumish to Lender receipts evidencing
such payment within such time period as l.ender mav. require. Borrower's obligation to make such
payments and to provide regeipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instryment, as the phrase "coveae:it and agreement” is used in Section 9. If
Borrower is obligated to pay izscrow llems directly, pursyant to 2 waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights’ uider Section 8 and pay such amount
and Borrower shall then be obligated under Section 9 tq repay to-Lenderany such amount. Lender may
revoke the walver as to any or all Escrow Items at any time by a notic: given in accordance with Section
18 and, upon such revopation, Borrower shall pay to Lender all Funds, anc in-such amounts, that are then
required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amaunt (a) suffisient to permit Lender to
apply the Funds at the time spegified under RESPA, and (b) not to exgeed the maxirivm amount a lender
can require ynder RESPA, Lender shall estimate the amount of Funds due on the Lasis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in/ accordance with
Appligable Law.

The Fynds shall be held in an insfitution whose depgsits are Insured by a fedsrzi agency,
instrymentality, or entity (including L.ender, if Lender is an institution whose deposits are so instred) or i
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later thar the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow agcount, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable L.aw permits Lendger to make sych a charge. Unless an agreement
Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and l.ender can agree in

" |nnia|s:r{ﬁ, witls;_ 72
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writing, however, that interest shall be paig on the Funds. Lergar shall give to Berawer, withput charge,
an anrual accounting of the Funds as raguireq by RESPA. '

If there is a sirplys of Funds held in escrow, as defined under RESPA, Lender shall account lo
Borrower for the exqess funds in ageordange with RESPA. If there is'a shortage of Funds held in escrow,
gs defineg under RESPA, Lender shall notify Borrower as required by RESPA, ahd Borrower shall pay te
Lender the amount negessary to make yp the shortage in acgordance with RESPA, byt in no mete than
12 monthly payments. Ifthereis a geflciency of Funds held in esorow, as defined ynder RESPA, Lender
shall notify Borrower as required by RESRA, and Borrower shail pay to Lander the amount necgssary to
make yp the'deficiency in accordance with RESRA, but in no maere than 12 monthly payments.

Ypon payment in full of ali sums secyred by this Secyrity Instrument, Lender shall promptly
refund to Borrawer any Funes held by Lenger.

4. “churges; Liens. Borrower shall pay &l taxes, assessmants, charges, fines, and impositions
attribytable to %o Property which oan attain prigrity over this Security Instrument, leasehold payments or
ground rents onthe Property, if any, and Community Asseciation Dues, Fees, and Assessments, If any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promyfy discharge any lign whigh has prierity gver this Security Instrument ynless
Borrower: (a) agrees In wiling to the payment of the obligation secyred Qy the flen in a manner
acoeptable to Lender, but only sciang as Borrower is performing such agreement; (b) contests the llen in
good faith by, or defends agains: zofurcement of the lien in, legal proceedings which in Lender's epinion
operate to prevent the enforcement of e lien while those proceedings are pending, but only untll sych
proceetdings are congludsd, or (c) sequres trom the hoider of the lien an agraement satisfactory to Lender
subordinating the lien to this Security Insiryrient. If Lender detormines that any part of the Property is
sybject to a lien which can attain priority gverhit, Sacurity Instrument, Lender may give Borrqwer a notice
identifying the lien. Within 10 days of the date ¢n wnich that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in tiis Segtion 4.

Lender may require Borrower to pay a one-~time.charge for a real estate tax verification anglor
reporting setvice used by Lender in cannection with this Loar.

5. Property Insurance, Borrower shall keep the ‘mprovements now existing or hereafter
erected on the Properly inswred against lgss by fire, hacarye: included within' the term ‘extended
coverage,” and any other hazards including, but not limited to, eartnouakes and floods, far which Lender
requires insurance. This insyrange shall be maintained in the amounte{nelyding dedyctible lsvels) and
for the periods that Lender requires. What Lender requires pursyat to e preceding sentences gan
change during the term of the Loan, The insurance carrier providing ths *szyrance shall be chosen by
Borrower sybject to Lender's right to disapprove Borrower's choice, whign-tigat shall net be exercised
ynreasonably. Lender may recuire Borrower to pay, in connection with this Lous, either, () a one-time
charge for flpod zone determination, certification and tracking serviges; or (b) a cne-tine ¢harge for flood
zone determination and certification services and subsequent charges each time romarrings or similar
changes oceur which reasonably might affect such defermination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Fgderal Emergency Managerneit, Agency in
connection with the review of any flood zone determination resulting from an objection by Boriower,

If Borrower falls to maintain any of the coverages deseribed above, Lender may obtain nsiance
coverage, al Lender's option and Borrower's expense. Lender is undsr no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might pr might
not protect Borrower, Borrgwer's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiiity and might provide greater or lesser ¢overage than was previously in effect. Borrpwer
acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the gost of
insyrance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5

Initia)s:
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shail begome addilional debt of Borrower sequred Ry this Seourlly Instrumsnt. These amaunts shall bear
interast at the Note rate from the date of disbursement and shall be payable, with such interest, upgn
riotice from Lender {0 Borrpwer reguesting payment,

All insurange pollclas requlred by Lender and renswals of sugh policies shall be squect fo
Lender's right to disapprove sugh pelicies, shall include a standard mortgage clayse, ang shall name
Lender as mortgages andior as an additional loss payee. Lender shall have the right to hold the poficles
and renewal certificatas. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiume and renewal potiges, i Borrawer gbtains any form of insurance coverage, not otherwise
reqyired by Lender, for damage 1o, or destryction of, the Property, sych policy shall inclyde a standard
tnortgage clause and shall name Lender as mitgagee and/or as an additional loss payee.

In theevert of loss, Borrower shall give prompt notice to the insursince carrir ang Lender.
Lender may wake proof of loss if not made promptly by Borrower. {niess Lender and Berrower
otherwise agres wntmg any insurance proceeds, whether or not the underlying insurange was required
by Lender, shal ke applied to restoration or repair of the Froperty, If the restoration or repair s
econgmically feas.e and Lender's secyrity is not lessened. During such repair and restoration peried,
Lender shall have the yiybt to holg stoh insurange procgeds until Lender has had an opportunily to
Inspect such Property to vnsure the work has been gompleted to Lendet's satisfaction, provided that such
inspection shall be undertake) sromptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a serles 0’ progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law- ejuires interest to be paid on such insurance proceeds, Lender shall
nat be required to pay Rorrower any infzrest or earnings on sugh progeeds. Fees for pyblic adjusters, or
other third parties, retained by Borrawer shall not be paid out of the insurance proceeds and shall ke the
sole ghbligation of Borrower, [f the restorztion or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shuil be applied to the sums secured hy this Secyrity
instrument, whether or not then dye, with the exc=ss, if any, paid to Borrower. Such insyrance procegds
shail be applied In the order provided for in Section 2

If Borrower abandons the Property, Lender rhay file, negotiate and settle any available insyrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrler has offered to settle a claim, then Lender may negofiate and settle the claim. The
30-day period will begin when the notice is given. In gither event, o if Lender acquires the Property under
Rection 22 or otherwise, Borrowsr hereby assigns fo Lender ( ) Barrower's rights tc; any insyrange
proceeds in an amoynt not to exceed the amounts ynpaid under tie Notz-or this Security strument, and
{b) any other of Borrower's rights (other than the right to any refurd of unearned premiums paid by
Borrower) ynder all insurance policies govering the Property, insofar as sur'i rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to rerair.or restere the Property
or to pay ameunts unpaid under the Note or this Security Instrument, whether or'31 hen due.

4. Qecypancy. Borrower shall oceupy, establish, and yse the Property ac Borrower's principal
residence within 60 days after the execufion of this Secyrity Instrument and shall cantine= to occupy the
Property as Borrower's prlnclpal residence for at least one year afier the date of ¢eurangy, ynless
Lender otherwise agrees in writing, which consent shall not be unreasonably withily, or uhless
extenuating cirgymstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protegtion of the Property; Inspections. Bor wer shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste ol the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Property in
order {o prevent the Property from deteriorating or decreasing in value due fo its condition. Unlgss it is
determined pyrsuant to Section & that repair or restoration is hot ecoriomically feasible, Borrower shall
pramptly repalr the Property if damaged to aveid further deterigration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property aorrower

‘ Inlilals
ke pehat e b J it U!“Iill“ll ”I”III'I ! I

A

ILLINOQIS—-Single Family-—~Fannie Mas/Freddlo Mac UNIFORM INSTRUMENT Form 3014 1{01 {pnge E of 4 pagas)
Ifortgage Gadenge Documont Contar @ 3013 0114




1621155132 Page: 8 of 22

UNOFFICIAL COPY

shall ke reapsnalble for repalring or restering the Property only If Lender has released precpeds for sysh
purposes, Lendaer may dishurse proceads for the repairs and restoration in & single payment or in a
serias of progress payments as the work is completed. If the insyrance or gondemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's olligation for the
gampletion of sych repair or restoration.

Lender or its agent may make reasonaple entries upon and inspegtions of the Property. If it has
reasonable cause, Lender may inspect the inferiar of the improvements gn the Progerty. [enger shall give
Borrower notice at the time of or prior to such an Interior inspection specifying such reaspnable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the L.oan application
process, Borrower or any persons or entities acting at the direction of Borrower gr with Bomrower's
knowledge or.gonsent gave materially false, misleading, or inagcurate information or statements to
Lender (ortiled fo provide Lender with material information) in connection with the Loan. Material
representations inclyde, but are not limited to, representations concerning Borrower's gecupancy of the
Property as Borrowar's princlpal residence,

8. Protesilor of Lender's Interest in the Properfy and Righis Under this Security
tnstryment. If (g) Borowsr falls to performs the covenants and agreements contained in this Segurity
Instrument, (b} there is &'lega! pracesding that might significantly affeot L.ender's interest in the Property
andfor rights ynder this Sacurlty Instrument (suoh as a proceeding in bankmyptcy, probate, for
condemnation or forfelture, for <iforcement of a lien which may attain priority over this Security
Instrument or to enfarce Iaws or rcoaations), or () Borrgwer has abangoned the Property, then Lender
may do and pay for whatever is reasonone or appropriate to protect Lender's intersst in the Property and
rights under this Security Instrument, inzluding protecting and/or assessing the value of the Property, and
secyring andfor repairing the Property. Lendwr’s actians gan include, byt are not limited to: (a) paying any
syms secured by a lien whigch has priority ‘ovar-this Secyrity Instrument; (b) appearing in court; and
(c) payiny reasonable atiorneys' fees to protect iis interest in the Property and/or rights under this Sagurity
instryment, ingluding its secyred position in a bankryricy vroceeding. Secyring the Property includes, but
is not limited to, entering the Property to make repairs -change locks, replace or board yp doors and
windows, drain water from pipes, eliminate buliding or othe: zode violations or dangerous cangitions, and
have utilities fyred on or off. Although Lender may takeg azinn under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do s0. ¢ 's agreed that Lender ingyrs no liakility
for not taking any or all actions aythorized under this Section 9. ' '

Any amaunts dishursed by Lender under this Seption 2 siiall besame additional debt of Barrower
sacured by this Sacyrify Instryment. These amoynts shall hear interest at the Note rate from the date of
disbyrsement and shall be payable, with such interest, upon notice from L ziider to Borrower requesting
payment.

! if this Security Instrument is on a leasshold, Borrower shall comply witi il the provisions of the
lease. [f Borrgwer agquires fee fifle to the Property, the leasehold and the fee fitle si&!l not merge uniess
L.endler agrees ta the merger in writing. ‘

10. Mortgage Insurance. If Lender required Morigage Insurance as a gondifon of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurange in erfecyr, for any
reasan, the Mortgage Insurance coverage required by Lender ceases to be avallable from tie martgage
insurer that previously provided such insurance angd Borrower was required 19 make teparately
designated payments toward the premiums for Mortgage Insyrance, Borrower shall pay the premiyms
required fo obtain coverage substantially equivalent to the Mortgage Insurance previpusly in effect, at a
cost sybstantially equivalent to the cost to Borrowegr of the Mortgage Insurance previously in effeet, from
an altermate mortgage insurer selected by Lender. If sybstantially equivalent Mortgage Insurance
caverage is not available, Borrower shali continue to pay to Lender the amount of the separately
desighated payments that were due when the Insurance coverage ceased to be In effect. Lender wil
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resept, Use and retaln these payments as a npn-refundablg loss resarve in leu of Merlgage Insyrance.
Such loss reserve shall be non-refundable, noiwithstanding the fact that the Loan is yitimately paid in fill
and Lender shall not be required to pay Borrower any interest or earnings on such loss resepye. ‘Lender
can no fonger require loss reserve payments if Mergage Insuranoe goyerage (in the amount and for the
period that Lender reqyires) provided by an insyrer selected by lLender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insyrance. If Lender required Mortgage Insyrance as a gongition of making the Loan ang Borrower was
required to make separately designated payments toward the premiums for Mortgpge Insurance,
Borrewer shall pay the premiyms required to maintain Morigage Insurance in effest, ar to provide a
non-refundable toss reserve, yniil Lender's reqylrement for Mortgage Insurance ends in accordance with
any written acresment between Borrower and Lender providing for such temmination or until tepmination is
required by ~nrligable Law. Nething in this Section 10 affects Borrower's obligation to pay interest at the
rate provided Ir e Mote.

Mortgags rsurance reimbyrses Lender (or any entity that purchases the Note) for certain losses
it may ineur If Borrowr does net repay the Loan as agreed. Borrower is not a parly to the Merlgage
hsyrance.

Morigage insirers evaluate their total risk on all sych insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and coraitions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreements, ‘these agreements may require the morigage insyrer to make
payments using any source of funds thaithe mortgage insurer may have available (whigh may include
funds obtained frogm Mortgage Insuranve premiums),

As a result of these agreements, Lender, any purchaser of the Note, angther insurer, any
relnsyrer, any other enlity, or any affliate ¢f 2m of the foregging, may receive (directly ¢r indirectly)
amoynts that derive from (or might be characteiiced as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the snuitgage insyrer's risk, or redycing Igsses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is Gften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amorats that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan. ‘Such agreements will not increase the
amount Borrower will gwe for Mortgage Insyrance, and (ney will not entitle Borrower to any
refund.

{b} Any such agreements will not affect the rights Borrower hes ~ if any — with respect to
the Mortgage Insurance ynder the Homaowmers Protection Act of 1253 or any other law. These
rights may include the right to receive gertain disclosyres, to requesi-ang sbtain cancellation of
the Mortgage insyrance, to have the Nortgage Insurance ferminated wi toriatically, angior to
receive & refund of any Mortgage Insurance premiums that were unearned ut'the time of such
canceliation or tarmination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangpus Proceeds are
herehy assigned to and shall be paid fo Lender. '

if the Property is damages, such Miscellaneoys Proceeds shall be applied to restoratior ur repair
of the Property, if the reatoration or repair is egonomically feasible and Lender's security is not icsieneq.
During such repair end restoration period, Lender shall have the right to hold such Misgellaneous
Proceeds until Lender has had an opportunity fo Inspect such Property to ensure the work has been
completad to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendsr
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires intergst to be
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pald gh ayok Missellaneoys Prosgeds, Lender shell not be raquirgd to pay Bomower any iRtsfest er
egrhings en such Miscellansoys Proceeds. If the restoration ar repair is net esonomically feasible or
Lender's sagurlty would be lessened, the Miscallanepus Proceeds shall be applied te the syms seéyred
by this Security Instrument, whether or not then dye, with the excess, If any, paid to Borrower. Such
Miscellansoys Proceeds shall be applied in the qrder provided for in Seetion 2.

In the event of a total taking, destryction, or loss in valye ¢f the Property, the Miscelianeous
Proceedy shall be applied to the sums sacyred by this Secyrity Instryment, whether or not then due, with
the excess, if any, paid to Borrower,

In the gvent of a partial teking, destrugtien, or loss in vaiue of the Property in which the fair
market value ef the Properly immediately before the partial taking, destryction, er less in valye is equal ty
or grater the: the amaunt of the sums seeyrad by this Securlty Instrument immeciately befere the partial
taking, desinjot.on, or lass in valye, unlegs Borrawer and Lender otherwise agree in writing, the syms
secyred by this Sacurity Instryment shall be reducsd by the amount of the Miscellaneous Proceeds
multiplied by the felldwing fraction: (a) the total amount of the sums secyred immediately before the
partial taking, destructan, or loss In valye diyided by (b) the fair market valye of the Propsrty immediately
before the partial taking, <estruction, or loss in valye, Any balange shall be paid to Borrower.

In the event of 4 patial taking, destruction, ¢r loss In value of the Properly in which the fair
market value of the Property Imimediately before the partial taking, destruction, or loss in valye is less
than the amount of the sums securad immediately before the partial taking, destryction, or loss in value,
unless Borrower and [.ender othorwisa agree in writing, the Miscellaneous Proceeds shall be applied to
the syms secured by this Seeurity Instrnent whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Oppasing Party (as defingd In the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to regpond ta Lender within 30 de > after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Rroceegs either to restoration or repalr of the Property or te fhe
sums secured by this Security Instryment, whether or not then due, “Qpposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actien or proceeding. whether civil or criminal, is begyn that, in
Lender's judgment, could result In forfeiture of the Propeny o sther material Impatrment of Lender's
interest in the Property or rights under this Security Instrument, ‘Berrower gan pyre such a default and, if
aceeleration has occurred, reinstate as provided In Section 18, by ¢ausing the agtion or proceeding to be
dismissed with a ruling that, in Lender's jydgment, preciydes forfeiturs of tl~e Property or ather material
impairmgnt of Lender's intergst in the Property or rights under this $ecurl* nstrument, The proceeds of
any award or ciaim for damages that are atfributable to the impairment of Lh:!".UC."S interest in the Property
are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or rgpair of %ive Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearange By Lender Not a Waiver. Exiznsion of the time
for payment or modification of amgrtization of the sums secyred by this Security instrurmend svanted by
Lender ty Borrowsr or any Syccagsor in Interest of Borrower shall not gperate to release the iiability of
Borrower or any Sucgessors in Interest of Borrower, Lender shall not be required to commencs
proceedings against any Successor In Interest of Borrower or to refyse to extend time for payinent or
otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Sucgessors In Interest of Borrower, Any forbearange by Lender in
exercising any right or remgdy ingluding, without limitation, Lender's acceptance of payments from third
persons, enfjties or $uccessors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclyde the exercise of any right ar remedy.
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18.  Joint and Sovaral Liabliity; Co-sighers; Suscessors and Aseigns Bouynd, Bortowsr
cavenants and agrees that Borrawer's gbligations and liabllity shall be |oint and several. Howaver, any
Borrower whe ¢o-signs this Security Instrument but doss net execyte the Note (a "eo-signet”): (a) is
ca-signing this Sscurity Instrument only to morigage, grant and convey the co-signer's interest in the
Property undar the terms of this Secyrity Instryment; (b) is not personally chilgated to pay the sums
secyred by this Sequyrity Instryment; and (c) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodatipns with regard to the terms of this Security Instrument
or the Mote withaut the co-signer's consent.

Subject to the provisions of Section 1§, any Successor In Interest of Borrower who assumes
Barrower's obligations uncer this Sscurity Instrument in wilting, and is approved by Lender, shall obtain
all of Borrowe:'s rights and benefits under this Security Instrument. Barrower shall not be released from
Borrower's onlizations and liabllity under this Securlty Instrument unless Lenger agrees to sych release In
writing. The rovenants and agreements of this Securlty Instrument shall bind (except as provided in
Section 20) and berefit the sugcessars and agsigns of Lender.

14 Lean Charges. Lender may charge Borrqwer feas for services performed in connection
with Borrower's defaust, for the purpose of protecting l.ender's interest in the Properly and rights under
this Security Instrument, incwding, but not fimited to, attorneys' fees, property inspection and valuation
fees. Inregard to any other facs, the absence of express authority In this Security Instryment to charge a
specific fee to Borrower shall notue construed as a prohibition on the charging of such fee. l.ender may
not charge fees that are exgressly #aibited by this Security Instrument or by Applicable Law.,

If the Loan is subject to @ lw which sets maximum loan charges, and that law is finally
interpreted so that the interest or gther loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: ((8) any such loan charge shall be reduced by the amoynt
necessary to redyce the chargs tg the permilter: Finit; ang Tb) any sums already collectad from Borrower
which exceeded permitted limits will be refunded 10 Borrower. |.ender may choose to make this refund by
reducing the principal owed ynder the Note ¢r by /naning a direct payment to Borrower. If a refund
reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for unyler the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute ‘a waiver of any right of action Borrower might
havs arising oyt of such overcharge,

16,  Notices, All noticys given by Borrower or Lerder ih connection with this Securlty
ingtrument must be in writing. Any notice to Borowpr in connegtion wityihis Secyrity Instrument shall be
deemed to have been given fo Borrowgr when mailed by first class majl o when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Beirawer shall constitute notice to
all Borrowers uniess Applicable Law expressly requirgs otherwise. The-nelice address shall be the
Property Address ynless Borrower has designated a sybstitute nofice address by nptice to Lender.
Borrgwer shall promptly notify Lender of Borrower's change of address. If Lender, «paoifies a procedure
for reporting Borrawer's change of address, then Borrower shall gnly report a change of sddress through
that specified progedure. There may be ¢nly one designated notice address urder this Securily
instrument at any one time.  Any notice to Lender shall be given by delivering it or by maiirzit by first
glags mail tp Lender's address stated herein ynless Lendler has designated another address by notice tg
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have bieep given
to Lender until actually received by Lender. If any nofice required by this Security Instrument is also
requirad under Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement
under this Sacurity Instrument.

16.  Governing Law; Severability; Rules of Gonstryction. This Secyrity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements ang limitations of

lnltiais:% Initials: X&
I 3| !L 5 i I 'lm!ﬂ'lll I” U“ I Ii

* 2 . 4 1 9 4 = ) (] Io P QT %
ILLINOIS—-Slngle Family--Fannle Mae/Freddie Mac UNIFORM [INSTRUMENT Form 3014 1101 (page 10 of 14 pages)

Morigago Qadonoe Recument Contor © 3013 09/14




1621155132 Page: 12 of 22.

UNOFFICIAL COPY

Applicable Law, Applicable Law might explisitly or implicilly allow the parties to agree by eontrget or it
right be silprt, byt such silenge shall not be eonstrued as a prehibition ugainst agreement by contract, In
the event that any pravision or clause of this Sepurity [nstrument or the Note ganflicts with Applicable
Law, such conflict shall not affect other provisions of this Segurity Instryment or the Note which gan be
given effect without the confligting provision.

As ysed in this Secyrity Instrument. (a) words of the masquline gender shall mean and include
cprrespanding neuter words or words of the feminine gender; (b) werds In the singular shall mean ard
inclyce the p?ural and vige versa, and {c) the word "may" gives sole discretion without any obligation to
take any action.

17.  Borrower's Copy, Borrower shall be given one copy of the Note and of this Security
ingtrument,

18/ Tranefer of the Property or a Beneficial Interest in Borrower. As ysed in this Section
18, “Interest I the Property’ means any legal or benefieial interest in the Property, including, but nat
fimited to, those benaficial interests transferred in a bond for ¢leed, gontract for deed, instaliment sales
contract or esgrow 30raement, the intent of which is the transfer of title by Berrower at a fulyre date to a
purchaser.

If all or any part «f the Property or any Interest in the Froperty is sold or transferred (or If Borrower
is not a natural person anu # honeficial interest in Borrower is sold or transferred) without Lender's prior
written gonsent, Lender may resuire immediate payment In full of all sums secyred by this Secutfy
Instryment.  Howegver, this gpticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lenger exercises this optiol_Lender shall give Borrower notige of acceleration. The notige
shall provide a period of not less than 20 savs from the date the natice is given in accordance with
Section 16 within which Barrower must pay a1 sums secured by this Secyrity instrument. if Berrower fails
to pay thase sums prior o the expiration of this yeried, Lender may invoke any remedies permitted by this
Secyrity Instryment withqut further notice or demand on Barrower.

19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets ¢erfain
conditions, Borrgwer shall have the right to have enforcament of this Sequrity Instryment discontinued at
any time prior fo the earliest of: (a) five days hafore sale ‘ofira Property pursuant to Sectign 22 of this
Segurity Instrument; (b) such other period as Applicable ey might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enfercing this Sequrity Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which inen wauld be dye under this Secyrity
instrument and the Note ag If np acceleration had oecurred; (b) cyres any dafaylt of any other covenants
or agreemsnts; (c) pays all expenses Ingyrred in enforcing this Sequrity fiafrument, Including, byt not
limited to, reasonable aftomeys’ fees, propaity Inspection and valuation fecs, znd other fees incurred for
the purpese of protecting l.ender’s interest in the Property and rights under this 3scqrity Instrument; and
{d) takes sych action as Lender may reasonably require to assure that Lender's in‘erest in the Property
and righs under this Security Instrument, and Bomower's obligation to pay the sums s2cured by this
Secyrity Instrument, shall confinue unchanged unless as otherwise provided under Apylicable Law.
Lencler may reguire that Borrower pay such reinstatement sums and. expenses in one o7 Iegre of the
following forms, as selected by Lender: (a) cash; (h) money order, (c) certified check, wrik. chegk,
treagyrer's cheok or cashigr's check, provided any such check is drawn upon an ingtitytion whase
deposits are insyred by a federal agenoy, Instrumentality or entity; or (d) Electronic Funds Transfer._upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no ageeleration had ogourred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, '

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sequrlly Instrument) can be sold one or more times without prior
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notice to Borower. A aale might result in & ehangs in the entity (knpwn as the *Loan Servieer”) that
collocis Periodic Payments due under the Note and this Seaurity Instrument and performs other mortgage
loan servicing obligations under the Nyte, this Segurity instrumant, and Applicakls Law. There also might
be one or more changes of the Loan Sarvicer ynrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrewer will be given written noticg of the change which will state ihe name and adgress
of the new Loan Servicer, the address to which payments shoyld be made and any other information
RESPA requires in connection with a notice of transfer of servicing, If the Nots Is sold and thereafter the
Loan s serviced by a Loan Servieer othar than the purchaser of the Nate, the moriyege loan servicing
ahilgations to Barrower will remain with the Loan Servicer or be transferred to g suceessor Loan Serviger
and are nyt assymed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neijthzr Borrower nor Lender may commence, join, or be jpined to any judiclal detion (as either an
individyal Jugart or the member of a class) that ariges from the ether parly's actions pursuant to this
Sacurity Instrurient or that alleges that the other pary has breached any provisien of, or any dity gwed
by reason of, ths Security Instryment, until such Barrower or Lender has notified the ciher party (with
sych notice given ! comoliance with the requirements of Section 15) of such alleged breach and afforded
the pther party herele » veasonable period after the giving of such netice to take corrective action. If
Applicable Law provides a tine period which must elapge before certain action can be taken, that time
period will be deemed to be ‘ezsonable for purposes of this paragraph. The netice of acceleration and
opportunity fo cure given to Bargwer pyrsyant to $ection 22 and the notice of acceleration given to
Borrower pursuant o Section 18 <24 be deemed to satisfy the notice and opportynity to take corrective
acilon provisiens of this Eection 20.

21.  Hazardous Sybstances. As used in this Sectign 21; () “Hazardous Subsiances’ are
those substances defined as toxic or hazerdrus substanges, pollutants, or wastes by Envirenmental Law
and the following substances: gasoline, kerdsanz, ether flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sqlvents, ‘Tiaterials ¢ontaining ashestos or formaldehyge, and
radicactive materials; (b) "Environmental |aw" mears tederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanyp®
Includes any response action, remedial action, or removal 2ztion, as defined in Enyironmental Law; and
(d) an "Envirgnmental Condition” means & condition that cen Cause, contribute to, or otherwise trigger an
Environmental Gleanup.

Borrower shall not cayse or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances, or fhreaten to release any Hazardols Subsiances, on or in the Property.
Borrower shall not do, nor allgw anyone eisg to do, anything affecting i e Ricperty (a) that is in viclation of
any Environmental Law, (b) which greates an Enyironmental Condition, or (¢ which, dye to the presence,
use, or relegse of a Hazardous Sybstance, creates a congition that adyerse'y #ifects the valye of the
Property. The preceding two sentances shall nat apply to the presences, yse, o swrage on the Property
of small quantities of Hazardoys Substances that gre generally recognized to he gopropriate to normal
residential yges and to maintenance of the Property (inclyding, but not limited to, hazardaus sybstanges
in cansumer progyols).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, derisral, lawsuit
or other action by any goyemmental or regulatory agency or private party involying the Praperty. and any
Hazardoys Substance or Environmental Law of which Borrower has actual knowledge, (1 any
Environmental Congliion, including byt not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notified
by any governmmental or regylatory authority, or any private party, that any removal qr gther remediation of
any Mazardoys Substance affecting the Property is negessary, Borrower shall promptly take all necessary
remedial actions in accordange with Environmental Law. Nothing herein shall create any obligation on
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Lender for an Envirghmentsl Glaanup.

NON-UNIFQRM COVENANTS, Berrower and Lender further cavenant and agree as followa!

22,  Acceleration; Remedies, Lender shall give notlce to Barrower prier to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instryment (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a} the default; (b} the action required to cure the defaylt; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or hefore the date specified in the notice may result In
acceleration of the sums secured by this Security Instrgment, foreclosure by judicial proceeding
and sale of (e Property. The natice shall further inform Borrower of the right to reinstate after
acceleration apd the right to assert in the foreclosure proceeding the non-existence of a default or
any other deersn of Borrower {o acceleration and foreclosure, If the defaylt is not cured on or
before the date cpiified in the notice, Lender at its option may reqylire immediate payment in full
of all sums secyrey Ly this Security Instryment withaut fyrther demand and may foreclose this
Security Instrument bv jiddicial proceeding. Lender shali be entitled to coilect all expenses
ingyrred In pursuing th: remedies provided In this Section 22, including, but not Hmited to,
reasonable attgrrieys’ feea and rosts of title evidence, '

23, Release. Upor pryrient of all sums securgg by this Secyrity Instrument, lender shall
releage this Sscurity Insiryment, Borrower shall pay any recordation ogsts. Lender may charge Barrower
a fee for releasing this Secyrity Instryrient, but gnly If the fee is paid fo a third party for services rendereq
and the charging of the fee is permitted unuer Applicable Law.

24, Waijver of Homestead. i agordance with iflinois law, the Borrower hereby releases
and waives all rights ynder and by virtye of the 1"n2ls homestead exemption laws.

25.  Placement of Gollateral Protectiorinsurance, Unless Borrower provides Lender with
evidence of the insyrance coverage required by Borrowers agreement with Lender, Lender may
purchase Insurance af Borrower's expense to protect Leader's interests in Borrower's collateral. This
insurance may, but need not, protect Borower's interests. Tha coverage that Lender purchases may nat
pay ‘any claim that Borrower makes or any claim that is maue arainst Borrower in connection with the
collaterpl. Borrower may later qance] any insyrance purghased ky Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required-by Borrower's and Lender's agreement,
if Lender purchases insurance far the collateral, Borrower will be resppnsible for the gosts of that
insyrance, ineluding interest and any other charges Lender may impose in crnngation with the placement
of the insurance, until the effective date of the gancellatign or expiration ¢f il insyrance. The costs of
the insyrange may be added to Borrgwer's total outstanding balance or qilivation. The costs of the
insyrange may be mare than the cost of insurance Borrower may be able to obtain orits own.

BY SIGNING BELOW, Borrower aceepts and agrees to ths ferms and goverants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

/=7°< / (Geal) frat [ (Sea)

‘Borrower - KARL WQRIA T Borrower - SHE(LA BILIMORIA

nitigls: _ll/_@* ligls: __gﬁ
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[Spac Balew This Line for Acknowledgment]

State of lincis

couny___ (e

The foregoing instrument was acknowledgsd before me on __ 7/—é : / C’ .

by K_M ( @ / NSt e f/vﬁa,u&\
iR / /W%-( {«w%_/ FPA

($igna£;ure o? persan o acknoWlec%me) > [ “F>
. - S A—

My Commission Explres on. FICIAL SEAL
' s 5 M PAPPAS
: NOTARY HIBLIG-STATEOHUJN?;S
Origination Company: Associated B4ak N.A. ' MY COMMSSION EXPIRES.092

NMLSR ID: 442791 !
Griginator: Michael Egieston
NMLSR 1D: 322214

Inltlals Inifials:

JTEN@ImuTNI AR

ILLINQIS—-SIng]e Farniy—Fannle MaefFreddie Mac URNIFCRM INSTRUMENT Fuml 3B1 4 1!01 (page 14 of 14 pages)
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LEGAL DESCRIPTION
Order No.:  16PST057137SK

For APN/Parcel ID{s): 05-30-202-070-0000 and 05-30-202-071-0000

That part of the East 35 acres of Lots 7 and 8 (taken as a Tract) in Schildgen’ s Subdivision of the North
East Quarter and the North 10 chains of the South East Quarter of Section 30, Township 42 North
Range 13, East of the Third Principal Meridian, being (except Lots 13 and 20) a Resubdivision of a
Subdivisioz. by Henry Smith: beginning at a point 79.13 feet East of the West line of said East 35 acres
(being a straigiii line drawn from a point in the North line of said Lot 7, 1151.59 feet West; of East line of
said North Eas\ Quarter fo a point in the South line of the North Halif of the North Half of the South East
Quarter of said Sxction 30, 1151.59 feet West of the East line of said South East Quarter) said point of
beginning being 639 /% feet North of the South line of the North Half of the North Half.of the South East
Quarter of said Sectiors 37, thence South 89 degrees, 48 minutes East and parallel with said South line
180 feet to a point 400 feet West of East line of West 20 acres of East 35 acres of Lots 7 and 8 (taken
as a tract) in said Schildgen' s Gubdivision; thence North parallel with the West line of said East 35
acres and along the center line uf a private road (commonly known as Longmeadow Private Road) 222
feet, thence North 89 degrees 48 miutes West 180 feet; thence South 222 feet to place of beginning,
all in Cook County, lllinais.
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Loan #: XX00000((K

ARJUSTABLE RATE RIDER
(LIBOR OneYeur Index (As Published In The Wall Sfreet Journa/~Rate Caps)

THIS ADJUSTABLE RATE. RIDER Is made this 26th day of July, 2018, and Is incorporated into
and shall he deemed to amena-ans supplement the Mortgage, Deed of Trust, or Security Deed (the
*Secutity Instryment”) of the same date given by the undersigned (the “Borrower™ to secure Borrower's
Adjustable Rate Note (the "Note") to Associated Bank, N.A. (the "Lender”) of the same date and covering
the property described in the Security Insfrant and located at:

15 LONGMEADOVY #D, WINNETKA, IL 60093
[Property Adt'ress)

THE NOTE CONTAINS PROVISIONS ALLOWWS FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and. agreements made in the Security
Instrument, Borrawer and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2.750%. The Note provides fur ¢hanges in the
interest rate and the meonthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of August, 2019, and on that day every
12th month thereafter. Each date on which my interest rate could change is called a *Change Date.”
{B}  The index

A il |I|IVII|III|\|||!\I\I l

MULTISTATE ADJUSTABLE RATE RIDER WSJ OIIB ~Year LIBOR--Single Famlly--FNMA UNIFORM INSTRUMENT Fonn 3189 sm1
Wortgago Cadence Docuiment Canter @ 3217 01/14 {page 10f3)
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Baginning with the first Change Date, my interest rate will be based an an Index. The “index” is
the average of interbank offered rates for one-yeer U.S. dollar-denominated deposite in the London
market (‘LIBOR"), as published in The Wall Streef Joumnal, The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Inglsx.”

I the Index is no longer avallable, the Note Holder will choose a new index which is based ypon
comparable iniarmation. The Nate Holder will give me notice of this choice.

{C) « Calulation of Changes

Before gacin.Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 250/1000 percentays points (2.260%) to the Current Index. The Note Holder wilf then round the
result of this addition te the rearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Sectlon 4(D) below, tis roynded amount will be my new interest rate until the next Change Date.

The Note Holder will then datermine the amount of the manthly payment that would be sufficient
to repay the unpalid principal that | am 2xpucted to owe at the Change Date in full on the Matyrity Date af
my new interest rate In substantially equal zayments. The result of this calcuiation will be the new amount
of my monthly payment.

(D)  Limits on Interest Rate Changes

The Inferest rate | am required to pay at the 1irst Change Date will not be greater than 4,750% or
less than 2.250%. Thereafter, my intorest rate will never e increased or decreased on any single Change
Date by more than fwo percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.750%.

(E} Effective Date of Changes

My new interest rate will become effective gn each Change Date. Iw!. pay the amount of my new
monthly payment beginning on the first mgnthly payment dale affer the Change Wate untii the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast ;e72 and the
amount of my monthly payment before the effegtive date of any change. The notice ‘Will include
information required by law to be given to me and also the titie and telephone number of a person wh will
answer any quastion | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

O R A Il_blilll\l\!ﬁiﬂll il

* F 2 & I 4 1 9 4 M C A E b R *
MULTISTATE ADJUSTABLE RATE RIDER-WSJ Qne-Year LIBOR~-Single Family~FNMA UNIFORK INSTRUMENT Form 3189 6/1
Martgage Cadongn Docunent entor @ 3217 01714 (rage 20f 3)
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Tranafer of the Prpparty or a Beneficlal Interest In Borrowar. As ysed in this
Section 18, “Interest in the Property” means any legal or benefigial Interest in the
Property, inclyding, but not limited te, those bensficial interests transferred in a hond for
deed, contract for deed, Instaliment sales contract or escrow agreement, the intent of
whigh i the transfer of title by Borrower at a future date to a pyrchaser.if all or any part of
the Property or any Interest in the Property Is seld or transferred (or if Borrower Is not a
natural perspn and & heneficial Interest in Borrower Is sold or transferred) without
Lene'ar's prier written consent, Lender may raquire immediate payment in full of all sums
sechisu by this Security Instrument. However, this option shall not be exercised by
Lende. if cych exgrelse is prohibited by Applicable Law. Lender also shall npt exercise
this aption ¥, (a) Borrower ¢guses to be sybmilted to Lender information regyived by
Lender to'avabiate the intended transferas as if a new loan were being made to the
transferee; ard (k) Lender reasonably determines that Lender's securify will net be
impaired by the learr assumption and that the risk of a breach of any covenant or
agreement in this Se urty Instryment is acceptable fg Lender,

To the extent peimitted by Applicable Law, [-ender may charge a reasonable fee
as a condition to Lenders sonsent to the loan assumption. Lender may also require the
transferee lo sign an assumvtion agreement that is acceptable fo Lender and that
obligates the fransferee to keej.-2ll the promises angd agreements macs in the Nete and in
this Segurity Instrument, Borrower v.ii-sontinue to be obligated under the Nofe and this
Security Instrument unless Lender re.er.3es Borrower in writing.

If Lender exercisas the ppfion o require immegiate payment in full, Lenger shall
give Barrower natice of asgeleration. The no'ice shall provide a peripd of not less than 30
days from the date the notice is given in-geserdance with Section 15 within which
Borrower must pay all syms secured by this Seeyrily Instrument. If Borrower fails to pay
these sums prior to the expiration of this perigd tender may invoke any remedies
permitted by this Sequrity Instrument without further notice or demand an Borrower.

BY SIGNING BELQW, Borrower accepts and agrees fo the ‘efins and qovenants contained in
this Adjystable Rate Rider.

(Seal) Sp /ﬁ/'d"“—f {8l

"Barrower - SHEILA BILIMOR'A

Qrigination Company: Assogiated Bank N.A,
NMLSR ID: 442789

Qriginator: Michael Egleston
NMLER 1D: 322214

li i I i l Initlals; % Inltials: #__SB
el b e Ll UL !i |L |||c IAI !JIMJH’LI ml! ’ILI ' JRI ‘ll
FULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family~FNMA UNIFORM INSTRUMENT Ferm 3139 6/01
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Loan #: XXG00(XXXX
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNITDEVELOPMENT RIDER is made this 28th day of July, 2018, and is
incorporated into and shall be desmad to amend and supplement the Mortgage, Deed of Trust, or Secyrity
Deed (the "Security Instrument’) ut.ine same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to Associated Bank ‘N.A. (the “Lender”) of the same date and covering the Property
described in the Security Instrument anglosated at:

15 LONGMEADOYY 4D, WINNETKA, IL 60093
[Proparty Address]

The Property includes, but is not limited to, a parcel ¢f baiid improved with a dwelling, together with other
such parcels and certain common areas and faciliies, ac-Jsseribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the “‘Daclaration”). The
Property is a part of a planned unit development known as:

Gross Point
[Name of Planned Unit Developmen)

(the "PUD"). The Property also inclydes Bomower's interest in the homeowrieis wssoclation or equivalent
entity owning or managing the commen areas and facilities of the PUD (the “Ownars Assogiation”) and the
yses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the govenants and agreements made if. the Security
(nstrument, Borrower and Lender further covenant and agree as follows:
A. PUD Qbligations, Borrower shall perform all of Borrower's gbligations urgsi the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Reclaration; (i) ararien of
incorporation, trust instrument or any equivalent document which creates the Qwners Agsociatign:
and (fii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promplly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or “blanket’ policy inswing the Property which is

Initisls: l& lninals:_gﬁ
i) UL DI el mlq J! i ”llll!q"’lﬂmll’"mml{l“ ” l l

R b R %
MULTISTATE RUD RIDER-Single Family--Fannie Mav/Freddie Mac UNIFORM INSTRUMENT Form 3150 1101
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satisfactery to Lendgr and which provides ingurenge eoverage in the ameunts (Inehyeing
daductible levels), for the peripds, and against lpss by fire, hazards ncluded within the term
“extended covarage,” and any other hazards, including, but nat limited to, earthquakes and flogds,
fior which Lender requirgs insurange, then: (I} Lgnder waives the provisign in Section 3 for the
Periodie Payment to Lender of the yeary premium instaliments for property insurange on the
Praperty; ang (ii) Borrower's gbligation under Section 6 to maintain property insurange coverage
on the Property is dgemed salisfied to the extent that the required ¢evarage is provided by the
QOwners Assogiation pelicy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan.

Bomowar shall give Lender prompt notlee of any lapse in required property Insurance
coverage proviced by the master or blankat policy.

In the eveiof a distiibution of preperty Insyrance proceeds in lieu of restoration or repair
following a igss to the Troperty, or to common areas and facilities of the PUD, any progeeds
payable to Borrqwer are horeby assigned and shali be paid to Lender. Lender shall apply the
procesds to the sums securzd by the Security instrument, whether or not then dus, with the
axcess, if any, paid to Borrowe:r,

C. Public Liability Insyrziiss. Borrower shall take such actions as may be reasgnable
to insyre that the Owners Associeation rmaintains a public liahility insurance policy agceptable in
form, amount, and extent of coverage (@ L.ender,

D. Gondemnation. The procceds of any award or claim for damages, direct or
consequenttal, payable to Borrower in conrziiion with any condemnation or oiher taking of all or
any part of the Property or the common areas arda Tacilities of the PUR, or for any conveyance in
liey of condemnation, are hereby assigned ang chall-he paitl to Lengder. Such proceeds shall be
applied by Lender to the sums secured by the Secutv irstrument as provided in Section 11.

E. Lender's Pripr Consent. Borrower shall het, axcept after notice to Lender and with
Lender's prior written consent, sither partition or subdivids e Property or gonsent to: () the
abandgnment or fermination of the PUD, except for abandeament or termination required by law
in the case of substantial destruction by fire or gther casualty ov-in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the *Constituent
Docyments” if the provision is for the express benefit of Lender; (ill) t=mination of professional
management and assumption of self-management of the Qwners Asspsiion; or (iv) any action
which would have the effect of rendering the public liability insurance coverase maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dyes ang assessmenis whan dus, then
Lender may pay them. Any amounts disbursed by [ender under this paragraph F she.l hecome
additional debt of Borrower secured by the Sequrity Instrument. Unless Borrower ard ‘ender
agres to other tarms of payment, these amounts shalf bear interest from the date of diskgraement
at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrowar
requesting payment.

?
InlUate:

Inftialadrd ~
li iL Lu llj ll !J Hz “‘H”U !ll !l “!I’ILH‘IIJJ"I!J II‘I’UIHJI‘J ID I RE gj

MULTISTATE PUP RIDER-Single Family--Fannie MeefFrodile Mac UNIFORM INSTRUMENT " Form 3150 110
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider,

ye=7 Z Go) __ Sore B  (sen)

Borrower - KARL BLJMORIA Borrowsr - SHEILA BILIVIORIA

Qrigination Comr.any: Associated Bank N.A.
NMLSR ID: 422721

Originator: Michael Selecton
NMLSR 10: 322214

nilals: _S4>

| I }II II II “ I W |
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MULTISTATE PUD RIDER-Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3186 1/01
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