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vlob%%o i, Mortgage

Definitions. Werds used in multipia shetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 24 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 21, 2018, together with all
~ Ridersto this document.

(B} “Borrower” is Zachary Martin, an unmarried manand John J Martin and Sally 8 Martin, a
husbend and wife, as Joint Tenants. Borrower is the mortgagor under this Security Instrument.

" (C) “Lender” is BMO Harris Bank N.A.. Lender is 2 nation<d bank organized and existing under -
the laws of USA. Lender's address is 111 W. Monroe Street, D0 Box 755, Chicago, 1L.60690.
Lender is the mortgagee under this Security Instrument,

+ (D) “Note” means the promissory note signed by Berower and dateq July 21, 2016, The
Note states that Barrower owes Lender one hundred fifty thousand and 90/100 Dollars (U.S.
$150,000.00) plus interest at the rate of 3.125%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2031, '

(E) “Property” means the property that is described below under the heading "Teeriofér of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late .
cherges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Berrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rats Rider & Condominium Rider O Secend Home Rider
[0 Balloon Rider [ Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider " 0O Other(s) [specify] "

(H) “Applicable Law means all contrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(@) “Commamity &ssociation Dues, Fees, and dssessments” means all dues, fees, assessments
and other charaes that are imposed on Borrower or the Property by a condominium association,
“homeowners-assooiation or similar organization. ‘

(3) “Electronic Funds Transfer” means eny transfer of funds, other then a transaction originated
by check, draft, or sumilar paper instrument, which is initlated through an electronic terminal,
telephonic instrument, Somputer, or magnetic tape 5o as to order, instruct, or authorize a financial
ustitution to debit or eredi. an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mechine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe’s. : -

(K) “Escrow Trems" means those itams that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
procesds paid by any thivd party (other than irsurance proceeds paid under the coverages deseribed
in Section 3) for: ({) damage to, or destructloriof. the Property; (i) condemnation or other taking of
all or any part of the Property; ({il) conveyance in liea of condemnation; or (iv) misrepresentations

© of, or omissions as to, the value and/or condition o1'¢lie Property.

(M) “Mortgage Insurance”” means insurance protecting Leader against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amours v for (f) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secuiity Instrument.

(0) “RESPA" means the Real Estate Settlernent Pracedures Act (12 UisiC. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), 15 they might be
amended from time to time, or any additional or successor legislation or regulation, that governs
the same subject matter, As used in this Security Tnstrument, RESPA, refers to alliesuirements and
restrictions that are imposed in regard to a "federally related mortgage loan® even'if tha Loan does
not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrawer™ means any party that hag taken title to the Propesty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument. o

- Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successots and assigns, the
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‘foilowing deseribed property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parce] D Number: 17-09-257-025-1034 which currently has the address of 333 W Hubbard St 311
. [Street] Chicago [City], Illinois 60§54 [Zip Code] (“Propersy Address':

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Property.”

' BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
the right fo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims aidJamands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
. covenants with limited variations by jurisdiction to constitute a uniform securtty instrument covering

real property.
Uniform Covenants. Barruwer and Lender covenant and agree as follows:

1. Paymerit of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay wher-due the principal of, and interest on, the debt evidenced by the
Note znd. any prepayment charges and 'ais charges due under the Note. Borrower shall also pay funds
for Escrow Ttsms pursuant to Section 3. Pments due under the Note and this Security [nstrument
shall be made in U.8. currency. However, if any-check or other instrument recsived by Lender as
payrient under the Note or this Security Instrument s retumed to Lender unpaid, Lender may tequire
that any or all subsequent payments due under tha Mote and this Security Instrument be made in one
. or mote of the following forms, as selected by Lender: () cash; (b) money order; (¢) certified check,
. bank check, treasurer's check or cashier's check, provided 2y such check is drawn upon an imstitution
.whose deposits are insured by a federal ageney, instrumentzlity, or entity; or (d) Electronic Funds -
Transfer. . :

Payments ate desmad received by Lendsr when recsived at the Jocarion designated in the Note or

-at such ather location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the peyuient or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice % itz rights to refuse
such payment or parlial payments in the future, but Lender is not obligated to apnly <uch payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scieduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within ate»sonable
period of time, Lender shall either apply such funds oz return them to Borrower. If nat applied sarlier,
such funds will be applied to the cutstanding principal balance urder the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Sseutity Instruraent or
performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in'this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

. : YOULXMEIES
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'(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymsnt from Borrawer for a delinquent Periodic Payment which includes 2,
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [f more than one Perfodic Payment is outstanding, Lender may apply any payment
received fram Barrower to the repayment of the Periodic Payments if, and to the extent that, each
.payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary nrepayments shall be applied fitst to any prepayment charges and then as described in the
Note. ;

Any application 0 payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not n<tand or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov Items, Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until ine Note is paid in full, 2 sum (the “Funds") to provide for payment of
.amounts due for: (a) taxes aid sssessments and other items which can attain priority over this Security
Instrument as a lien or encumbiancson the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Tnsurance premiums, i7 any, ot any suis payable by Borrower to Lender in liew

‘of the payment of Mortgage Insurance preribuns in accordance with the provisions of Section 10,
These itoms are called “Escrow Jtems,” At crigination or at any time during the term of the Loan,
Lender may require that Community Associatica Lues, Fees, and Assessments, if any, be sscrowed
by Borrower, and such dues, fees and assessmeriis slall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid uider this Section. Borrower shall pay Lender the
.Funds for Escrow Items unless Lender waives Borrowar's obligation to pay the Funds for any or all
Escrow [tems. Lender may wzive Borrower's obligation 3 pay to Lender Funds for any or ell Escrow
Items at any time, Any such waiver may only be in writing. i the event of such waiver, Borrower
shall pay directly, when and where payzble, the amounts due for any Bscrow Items for which
paymert of Funds has been watved by Lender and, if Lender requirss -chall furnish to Lender receipts
evidencing such payment within such time period as Lender may requuie:Bnorrower's obligation ta
make such payments and to pravide receipts shall for all purposes be deen:cd %o be a covenant and
agresment contained in this Security Instrument, as the phrase “covenan and agreement” i3 used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Szotion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerast any such
amount. Lender may revoke the walver as to any or all Escrow [tems at any time by a ioiics given in
" accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fincs, and in
such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specifiad under RESPA, end (b) not to exceed the maximum amourt & lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with
-Applicable Law.

_ XXXX34E36
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The Funds shall be held in an institution. whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are s0 sured)
ot in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow aceount, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agresrnent is made in writing or Applicable Law requires interest to be paid on the F unds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

in writicg, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as requirsd by RESPA. -

Ifthers iva sieplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there {s 2 shortage of Funds held in
.escrow, as defmsd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendear the amount necessary to make up the shartage in accordance with RESPA, but

in 0o mare than 12 munthly payments. If thers is a deficiency of Funds held in escrow, a3 defined
under RESPA, Lender stall notify Borrower as required by RBSPA, and Borrower shell pay to Leader
the amount necessary tc-ruake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. ' _

Upon payment in full of all sums secutad by this Security [nstrument, Lender shall promptly refund to
TPorrower any Funds held by Lende.

.4, Charges; Liens, Borrower shall pay’ all fuxes, assessments, chatges, fines, and impositions
attributable to the Property which can attaiii driority over this Security Instrument, leasehold paymerts
or ground rents on the Praperty, if any, and Conimunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Esorow s, Borrower shafl pay them in the manner provided
in Section 3. . ‘ . <

Botrower shall promptly discharge ary lien which has prioiity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manoer
acceptable to Lender, but only so long as Borrower is performing such agreement; (&) contests the lien
inl good faith by, ov defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceadings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder ofthe lien an agrsement
satisfactory to Lender subordinating the lien to this Sscurity Instrument. if Lender determines that any
part.of the Property is subject to a lien which can attain priority over this Secuity Instrument, Lender
may give Barrowey a notice identifying the lien, Within 10 days of the date on which that notice is
given, Bortower shall satisfy the lien or take one or more of the actions set forth augve in this Section
4.

Lender may require Borrovwer to pay a one-time charge for a real estate tax verification andsof
eporting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards ineluded within tha term "extended coverage,”
and any other hazards ineluding, but not lintited to, earthquakes and fioods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

. MXXRI46383
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Barrower subject to Lender's right to disepprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (g) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one~time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar chenges occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
-Agency in connection with the review of any flood zone determination resulting from an objection by
Borrowet. '

[f Bortower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowes's expense. Lender is under no obligation to purchase any
particuldr tpe ox amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not riutect Borrower, Borrowsr's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Rorrawer ackziov, ladges that the cost of the insurance coverage so obtained might significantly exceed
the cost of nsurance that Borrower could have obtained. Any amounts disbursed by Lender under
“this Section § shall became additional debt of Borrower secured by this Security Instrument. These
amannts shall bear intelcst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon natice frora Lender to Borrower requesting payment.

All insurance policies required by Lisnder and renewals of such policies shall be subject to Lender's |
right to disapprove such policies, sha!! include a standard mortgage clause, and shall name Lender

a3 mortgagee and/or as an additionaltyss-payes, Lender shall have the right to hold the policies and
renewal certificates. If Lender requires; Berower shall prompily give to Lender all receipts of paid
premiums and renewal notices. 1f Borrower obf2iug any form of insurance coverage, not otherwise
vequired by Lender, for dernage to, ot destruciion of, the Property, such policy shall include a standatd
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notics £ the insurance catrier and Lender, Lender
ay make proof of loss if not made promptly by Borrovee-. Tnless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not thiunderlying insurance was required

by Lender, shall be applied to restoration or repair of the Propeity, if the restoration or repair is
ecoromically feasible and Lender's security is not lessened. Dutiag such repair and testoration period,
Lender shall have the right to hold such insurance proceads until Lender has had an opportunity to
inspect such Propexty to ensure the work has been completed to Lender's satisfaction, provided that
‘such faspsction shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
vestoration in a single payment or in a series of progress payments as the woik iscompleted. Unless

an agreement is made in writing or Applicable Law requires interest 1o be paid'on such insurance’
proceeds, Lender shall not be required to pay Borrower any interest or earnings onsudti-proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid outof ine insurance

rooeeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecanomically

feasible or Lender's security would be lessened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
Suéh insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

. claim and related matters. If Borrower does not respond within 30 daysto a notice from Lender that
the insurance carrier has offered to settle a claim, then Lendex may negotiate and settle the claim.

_ The 30-day period will begin when the notice is given. In gither event, or if Lender acquires the
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‘Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrawer's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as sueh rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repalr
‘or restors the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then dus. ' '

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to ceeupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender atterwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatipg circumstances exist which are beyond Borrower's control.

7. Praservacian, Maintanance and Protection of the Property; Inspections. Borrower
shall not desiroy. dumage or impair the Property, allow the Property to deteriorate or commit wasts
an the Property, Whétiar or not Borrower is residing in the Property, Borrower shall maintain the
. Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
‘Borrower shall promptly repaii the Property if damaged to avoid further deterioration or damage.
* If insurance ot condemnation prooecds are paid in connection with damage to, or the taking of, the
Property, Berrower shall be respansitle for. repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progesss payments &s the work is completed. If the insurance or
condemnation proceeds are not sufficient {o repair or restore the Property, Borrower is not relieved of
Bomawer's obligation for the completion of sich tepair or restoration. '

Lender or its agent may make reasonable entries upon and inspsctions of the Property. If it has
 reasonable cause, Lender may inspect the interior ofin< improvements on the Property. Lender shiall
give Borrower natice at the time of or prior to such an {itarior inspection specifying such reasonable
cause. -

8. Borrowert's Loan Application. Borrower shall be in detault 75, during the Loan application
process, Borrower or any persons or entities acting at the direetion ot Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation or statements to
Lender (cr failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

"9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained i this Security
Insteument, (b) there is a legal proceeding that might significantly affect Lender's interéal in the
Property and/or tights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcament of a lien which may attain priority over this Security
Instrument or to enfores laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the
Property and rights undar this Security Instrument, lneluding protecting and/or assessing the value
of the Property, and secuting and/or repairing the Propesty. Lender's actions can include, but are not -

“limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)

. KUK 346383
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. appeering in court; and (¢) paying reasonable attorueys’ fees to protect its interest in the Property and/
or tights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Praperty includes, but is not limited to, entering the Property 1o make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code viclations or dangerous conditions, end have utilities tumed en or off, Although Lender may take
action under this Section 9, Lender does not have to do so nd is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions autharized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernest and shall be payable, with such intsrest, upon notice from Lender to Borrower requesting
payment. '

If this Security st-ament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower accaives foe title to the Property, the leasehold and the fes title shall not merge
unless Lender agrees ta #heznerger in writing.

. 10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the pleriizms required to maintain the Mortgage Insurance in effect, If,
for any reasor, the Mortgage Insuiance.coverage required by Lender ceases to be available from
the mortgage insurer that previously grovided such insurance and Borrower was required to make
separately designated payments toward ‘he premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substartially equivalent to the Mortgage Insurance previously in
effect, at 2 cost substantially equivalent to the'cost to Borrower of the Mortgage Tnsurance previously
in effsct, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shaik-soatinue to pay 1o Lender the amount of the
separately designated payments that were due when ti Kiswrance coverage ceased 10 be in effect.
Lender will accept, use and retain these payments as a nciricfundable loss reserve in lieu of Mortgage
[nsurance. Such logs reserve shall be non-refundable, notwithsiending the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Sarrower any interest or eamings on
such loss reserve. Lender can no (onger require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by aninsurer selected by Lender
-again becarnes available, is obtained, and Lender requires separately desigrated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurarice £ o condition of making
the Loan and Borrower was required to make separately designated payments teward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain iviorsgage [nsurance in
effect, or to pravide a non-refundable loss reserve, until Lender's requirement for Mortzaoe Insurance
ends in accordance with any written agreement between Borrower and Lender providizg ior such
termination or until termination is required by Applicable Law, Nothing in this Section 19 aifscts
Borrower's obligation to pay interest at the rate provided in the Note. ,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
‘may incur if Borrower does not repay the Loan as agreed. Borrower.is not a party to the Mortgage
Insurance.

Mortgags insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agresments with other pasties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other

Lo . XAXX346383
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party (or perties) to these agreements. These agreerents may rexquire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may recaive (directly or indirectly) amonnts that

* derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the

© premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the anounts that Borrower has agreed to pay for
Mortgagé {nsurance, or any other terms of the Loan. Such agreements will rot inerease the
amount Borrawer will awe for Mortgage Insurance, and they will not entitle Boxrower to any
refond.

(B) Any such agreesoonts will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance xnder the Homeowners Protection Act of 1998 or any other law. These

‘rights may include thetight to recefve certain disclosures, to request and obtain cancellation of

© the Mortgage Insurance, to Fave the Mortgage Insurance terminated automatically, and/or to

 yeceive a refund of any Mortgage Tnsurance premiums that were unearned at the time of such -
cancellation or termination. .

11. Assignment of Miscellaneois Proceeds; Forfelture, All Miseellansous Proceeds are
hereby assigned to and shall be paid to Laoder,

If the Property 15 damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econcmizally feasible and Lender's security is not lessened.
‘During such repair and restoration period, Lender zhiaii have the right to hold such Miscellaneous
Procesds until Lender has had an opportunity to inspestsuch Property to ensure the work has been

. completed to Lender's satisfaction, provided that such inspsction shall be undertaken promptly. Lender
* may pay for the repairs and restoration in a single disburserr i or in a series of progress payments 4s
the wark is completed, Unless an agreement is made in writing or Appliceble Law requires interest to
be paid on such Miscellansous Proceeds, Lender shall not be requirzd.to pay Borrower any interest or
cammings on such Miscellaneous Proceeds. If the restoration or repaiiss nat economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be spplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, said to Borrower. Such
‘Miscellaneous Procesds shall be applied in the order provided for in Section <.

T the event of a tote] taking, destruction, or loss in value of the Property, the Missailansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thendve, with the
excess, If any, paid to Borrover,

Inthe event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Proverty immediately before the partial taking, destructlon, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
‘partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing,
-the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befors the partial taking, destruction, or loss in value divided by (b) the fair market value of the

HNX346383
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid -
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately befors the partial taking, destruction, or loss in velue, ualess
Bomower and Lender otherwise agrse in writing, the Miseellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

[fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to reg=ond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apnly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by This Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Rorrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to birssellaneous Proceeds.

Borrower shall be in defau’t if any action or proceeding, whether civil or eriminal, is begun that, in

" Lender's judgment, could iesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot riglits under this Security Instrument, Borrower can cure such a default and,

£ acceleration has occurred, relistateas provided in Section 19, by causing the action or proceeding

"t be dismissed with 4 ruling that, i1 Lender's judgment, preciudes forfeiture of the Property or other

material impajrment of Lender's interest i the Property or rights under this Security Instrument. The
proceeds of any award or clafm for damages that are atiributable to the impairment of Lender's interest

in the Property are hereby assigned and shall be paid to Landex.

All Miscellaneous Proceeds that are not applied to vestoration or repair of the Property shall be applied
in the ordet provided for in Section 2,

12. Borrower Not Released; Forbearance By Lepder Not a Walver, Extension of the
time for payment or modification of amoartization of the surns secured by this Security Instrument
 *granted by Lender to Borrower or any Successor in Interest ¢ £ Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrow/r. Lznder shall not be required to
cammence procsedings against any Successor in Inferest of Botrowe: ar to refuse to extend time
for payment or otherwise modify amortization of the sums secured by fhiis Security Instrument by
_reason of any demand made by the original Botrower or any Successors in fnterest of Barrower., -
Any forbearance by Lender in exercising any right or remedy including, withcut, limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest o1 Bomower or in
amonnts less than the amount then due, shall not be a waiver of or preclude the eercise of any right or

remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Porrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signet"):

(a) is co-signing this Security Instrument anly to mortgage, grant and convey the co-signer's interest

in the Preperty under the terms of this Security Instruraent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and eny other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. '

! HAAAZ46283
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender. A

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority In this Security Instrument to charge
a specificiee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may ot charze fees that are exprossly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subect to a law which sets maximum loan charges, and that law is finally interpreted

so that the interestor aher logn charges collected or to be collected in connection. with the Loan

exceed the permitted Jizarz, then: (a) any such loan charge shall be reduced by the amount necessary

to reduce the charge to tae permitted limit; and (b) any sums already coliected from Borrower which

exceeded permitted limits will b2 refunded to Borrower. Lender may choase to make this refund by

reducing the principal owed uader the Note or by making a direct payment to Borrawer. If a refund

* reduces principal, the reduction will've reated as a pertial prepayment without ary prepayment

- charge (whether or not a prepaymentchearge is provided for under the Note). Borrawer's aveeptance
of any such refund made by direct paytzns to Borrower will constitute a waiver of any right of action
Bormrower might have arising out of such overcharge.

15, Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coraesiion with this Security Instrument shall be
deemed to have been given to Borrower when matled py first class mail or when actually delivered
to Borrower's notice address if sent by other means. Nulies to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly raoutres otherwise. The notice address shall
be the Property Address unless Borrower has designated a sulsutute notics address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's cheage of address. If Lender specifies
a procedure for reporting Borrower's change of address, then BomGwsr-shall only report 2 change of
address through that specified procedure, There may be only one designated notice address under this
Security Instrument at 2ny one time. Any notice to Lender shall be given by delivering it or by mailing
‘it by first class mail to Lender's address stated herein unless Lender-has designitzd another eddress
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender uatil actually received by Lender, If any notice required by this Seourity
Instrument is also required under Applicable Law, the Applicable Law requirement v/1i! salisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument chall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al fights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
.Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreerent by
contract. In the event that any provision or clause of this Security Instrument or the Noto conilicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

HXHXT4B383
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" As used in this Secutity Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole diseretion without any obligation
to take any action.

17, Borrower's Gopy. Borrower shall be given one copy of the Note and of this Security
[nstrument. :

. 48. Transfer ofthe Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales
contract o escrow agreement, the intent of which is the transfer of title by Bormrower at & future date to
4 purchaset. :

If all or any par% of the Property ar any Tnterest in the Property is sold or transferred (or if Borrowet is
not a natural petsna.and a beneficial interest in Borrower is sold or transferred) withoit Lender's prior
written consent, Lences may require immediate payment in full of all sums secured by this Security
Tnstrument. However, tite option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

"If Lender excrcises this optios;, Lender shall give Borrower notice of acceleration, The notice shall

provide a period of not less than 37 deys from the date the notice is given in accordance with Section
15 within which Borrower rust pay-a'lsums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration o7 ihis period, Lender may invoke any remedies permitted by
this Security Instrument without further notics or demand on Borrower.

19. Borrower's Right to Reinstate After Acteleration. If Borrower meets certain conditions,
Rorrower shall haye the right to have enforcement-f this Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security

Instrument; (b) such other petiod as Applicable Law ringut specify for the termination of Borrower's

right to reinstate; or (c) entry of 4 judgiment enforeing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wortid be due under this Security Instrument
and the Nate as if no acceleration had occurred; (b) cures any défau't of any cther covenants of
agreements; (¢) pays all expenses incurrad in enforcing this Secuity Instrument, including, but

not limited to, reasonable attomeys' fees, property inspection and val wtion fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property ars sichts under this Security
Tnstrument; and (d) takes such action as Lender may reasonably require to asstre that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obiigation to pay the sums

secured by this Security Instrument, shall continue unchanged unless as otherwise rrovided under

Applicable Law. Lender may require that Borrawer pay such reinstatement sums ard sipenses in one
or more of the following forms, as selected by Lender: () cash; (b) money order; (c) cectfied check,
barik check, treasurer's check or cashier's check, provided any such check is drawn upon s Jastitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Teansfer. Upon reinstatement by Borrower, this Security lnstroment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall not

apply in the case of acceleration under Section 18.
20, Sale of N'ote; Change of Loan Servicer; Notice of Grievance. The Nota or a partial

“interest in the Note (together with this Security Tnstrurnent) can be sold one or more times without

prior notice to Borrower. A sale might result irl a change in the entity (known as the "Loan Servicer")
13 '
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that collects Periodic Payments due under the Note and this Security Instrument and performs ather

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.

There also might be one or mare changes of the Loan Servicer unrelated o a sale of the Note. If there

is a change of the Loan Servicer, Borrawer will be given written notice of the change which will state

the nare and address of the new Loan Servicer, the address to which payments should be mads and
_any other information RESPA requires in connection with a notice of transfer of servicing. If the Note

i5 sold and thereafter the Loan is serviced by a Loan Servicet other than the purchaser of the Note, the
. mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a sucoessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. ‘

Neithei Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnaViitigant or the member of a class) that arises from the other party's actions pursuant to this
'Security Instrament or that alleges that the other party has breached any provision of, or eny duty
owed by reasenof, this Security Instrument, until such Borcower or Lender has notified the other
party (with such'notize given in compliance with the requircruents of Section 15) of such alleged
breach and afforded Hi¢ other party hersto a reasonable period affer the giving of such notice to take
corrective action. If Auplicable Law provides a time period which must elapse before certain action
can be taken, that time peliod will be deemed to be reascnable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective ached provisions of this Section 20, ‘

21, Hazardous Substances. As used o this Section 21: (2) "Hezardous Substances” are those
substances defined as toxic or hazardous tubstances, pollutants, ox wastes by Environmental

Law and the following substances: gasoline, kerasens, other flammable or toxic petraleun

products, toxic pesticides and herbicides, volatile sulvents, materials containing asbestos ot
formaldehyde, and radioactive materials; (b) "Envicorninental Law" reans federal laws and laws of
the jurisdiction where the Property is located that relate 2 health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action; remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Cordition” means a condition that can

.cf%nisc, contribute to, or otherwise trigger an Environmental Cleanur.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hezardous Substanees, on or in s Froperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (2) that 15 in violation of any
Buvironmental Law, (b) which creates an Environmenta] Condition, or (¢) whick, dus to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely aflects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or stozags on the Property
of small quantities of Hazardous Substances that are generally recoghized o be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardcus substances
'in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

. or other action by any governmental or regulatory agency or privats party involving the Property and
any Hazardous Substance or Environtental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use ar
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leatns,

AXNNRILG383
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Govenants. Borrower and Lender further covenant and agres as follows:

"22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not less than
30 days froru the date the notice is given. to Borrower, by which the default must be cured; and
() that fallure 4o cure the defzult on or befoxe the date specified in the notice may result in
acceleration of Zae sums secured by this Security Instrument, foreclosure by judicial proceeding
anil sale of the Frnperty, The notice shall further inform Borrower of the right to reinstafe after
aceeleration and the ight to assert in the foreclosure proceeding the non-existence of a default
‘or any ather defense of Boxrower to acceleration and foreclosure. If the default is not cured on
or before the date specified ix the notice, Lender at its option may require immediate payment in
© full of all sums secured by this Scurity Instrument without further demand and may foreclose

* this Security Instrument by judisial proceeding. Lender shall be entitled to collect all expenses

fneurred in pursuing the remedies nrovided in this Section 22, inchuding, but ot limited to,

reasonable attorneys' fees and costs of #itle evidence.

23. Release. Upon payment of all sums séoveed by this Security lnstrument, Lender shall relsase this
Security Instrument. Borrower shall pay any rscordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, but only if the fie is paid to a thied party for services rendered and
the charging of the fee is permitted under Applicabic Faaw.

24, Waiver of Homestead. In accordance with Iilinols v, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption laws, '

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests ‘0 Dorrower's collateral. This
insurance may, but need not, protect Borrawer's interests. The coverage thatLeader purchases may
nat pay any claim that Borrower makes or any claim that is mads against Bei wwer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bul caly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsibiedor the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the Tusurance.
The costs of the fnsurance may be added to Borrower's total outstanding balance or obligatior|. The
costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its

awn. .
N
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrewer and recorded with it.

Barrower

'Jo Ma n Seal

'7 S ’Vhrtnf Seal

Z"/b ~ mmV\

Zachary Max mj - Seal

Acknowledgment
State of {llinois

County of Cook

This instrument was acknowledged befureme on M C;u, ,:;}O {50 by John
I Maxtin, maried to Sally Martm

gkﬁ"‘u it gy g,

DFF!UALQ* e,
/o § o o ”
Nétary?ublzc ‘ NOTazy WANDOWSK!

fC.g
lay COM’ aSSh W EXPH?EOSFO% ririe

U rsada. Lowsond M.SL -

(Print Name) (
" My coramission expires: "’!‘m’ftﬁr@( C’? '
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Acknowledgment
State of Ilinols
County of Cook

: o |
This instrument was acknowledged before me on f)nu& Rl { a0 (lx? by Sally S
Martin, married to John ] Martin.

. gwm»%mwwww A
. i
[ : OW.
Notary Public E NOTARY PUBUC-STATE?I‘SI!LLINOIS
J

MY COMMSSION EXPIRES03/1 7Ha

lrspude. Lo gumdous

E
f}:‘ﬁfzi Name) .
My commission ey pires: t?:l H’(Q«O( ‘?

Acknowledgment
State of [llinois

County of Cook

&
* This instrument was acknowledged bieiore me on quL\ M M;La 4 by Zachary
" Martin, single person,

‘ Ay »._,M L Y N P
N Narary Piblic ' . 3 OFFICIAL SEAL
, g NOTAR %’zﬁ‘{‘,’é‘ o =
: -§ NN - STATE OF I i
| (L RSl o Wa,nd@wsh ¥ COMASSION EXPIRES:%E?"/%S :

.

(Print Name) .
My commission expires: ‘2(1 L3 !3’0( ‘?

Loan Origination Organization: BMG Harris Bank N'A.  Loan Originator: Avio!d Fishman

NMLS ID: 401032 NMLS 1D: 232413
bl
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EXHIBIT "A"

UNIT 311 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN UNION SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED FEBRUARY 24, 1998 AS DOCUMENT NO. 98148440, AS
AMENDED FROM TIME TO TIME, LOCATED IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

Property address: 5255, Hubbard Street Unit 311, Chicago, IL 60654
Tax Number; 17-09-257-625-1034
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- Condominium Rider

THIS CONDOMINIUM RIDER is made this 21st day of July, 2016, and is incorporated into and shall
bs deemed to 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Tnstrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property described in the
. Security [nstrument and located at: 333 W Hubbard 8311, Chicago, I 60654 [Property Address]

The Propesty includes a unit in, together with an undivided interest in the comman elements of, a
Condominium Project known as: Union Square [Name of Condorminium Project] (the “Condominium
Project™. 11 the pwners association or other entity which acts for the Candominium Project (the
“Owmers dssoctriion”) holds title to property for the benefit or use of its membars or shareholders,
the'Property also inuludes Borrawer's interest in the Owners Association and the uses, procoeds and

. _benefits of Borrower s intorest.

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendur further covenant and agree as fotlows:

A. Condominium Ohligations /Borrower shall perform all of Borrower's abligations urder the
Cendominium Project's Constitueni Documents, The “Constituent Documents” are the: (1) Declaration
or any other document which creates tae Condominium Project; (if) by-laws; (iil) code of regulations;
and (iv) other equivalent documents. Botrgyer shall promptly pay, when due, 2ll dues axid assessments
imposed pursuant to the Constituent Documents '

-B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carvier, a “Master” or “Blanket” policy i tie Condominium Project which is satisfactory
to Lender and which provides insurance ¢overage in tié suounts (including deductible levels), for
the periods, and against logs by fire, hazards included within the term “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakea sad floods, from which Lender requires
insurance, then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Propeity: and (ii) Borrower's obligation
under Section 5 to maintain property insurance caverage on the Propertys deemed satisfied to the
extent that the required coverage is provided by the Qwners Association pakicy.

. What Lender requires 2s 2 condition of this waiver can change during the teim of the loan,

Borrower shall give Lender prompt notice of any Japse in required property insupanes noverage
provided by the Master or Blanket policy.

In the event of 4 distribution of property insurance proceeds in leu of restoration or repuir fellowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
ars hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

-G. Public Liahility Insurance, Borrower shall teke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and
extent of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, cr for any conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender, Such proceeds shall be applied by

. Lender to the sums secured by the Security Instrument as provided in Seetion 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment ot
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condernnation
-or'sminent domain; (if) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (lii) termination of professional management and assutnption

of self-marazement of the Owners Association; or (iv) any action which would have the effect of
rendering the rublic liability insurance coverage maintained by the Owners Asscciation unaceeptable
to Lender,

E. Remediss. If Bactewerdoes not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
.of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
‘payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall b
payable, with interest, upon notics fipm Lender to Borrawer requesting payment. '

BY SIGNING BELOW, Borrawer accipts and agrees to the terms and covenants contained in this
Condominium Rider. ~

Borrower

% \ P

Yohn /T Marti el

- Seal
Y
Zachary Martjd Seal
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