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MORTGAGE

CERCON

Loantf: 1346001060

TN 16-26-207-041-0000
MIN: 100070213460010608
MERS Phone: 1-BEB-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined Leiow and other words are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regarding [he usage of words used in th.s document are also provided in Section 16.

(A) "Security Instrument™ mesns this document, which is daled TTLY 25, 20186, together with all Riders to this
document.

(B) "Borrower" is PERNANDO CHACON, A MARRIED MAN. Borrowes it fhe mortgagor inder this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a s/panie corporation that is acting solely as a
nominee for Lender and Lender's successors ad assigns. MERS Is the mortgagec- araer this Secarity Instrument. MERS is

organized and existing under the laws of Delaware, and bas ap address and telephaac aumber of P.O. Box 2026, Flint, MI
485012026, tel. (B88) 679-MERS.

(D) "Lender" {s FINANCE OF AMERICA MORTGAGE LLC. Lenderis a LIMITRL LIABILITY CORFORATION
organized and existing under the laws of DELAWARE. Lender's address is 300 WBLSI ROAD, BUILDING 5,
HORSHAM, PA 19044,

(E) "Note" means the promissory nofe signed by Bomower and dated JULY 25, 2016, The Note st fat Borrower owes
Lender ONB EUNDRED BIXTY-SIX TECUSAND ONE BUNDRED FIFTY AND 00/100Deollars (J%5 2166,150.00)
plus interest at the rate of 4 . 125%. Borrower has promised to pay this debt in regular Periodic Payments und o pay the debt
in full not later than AUGUST 1, 2048.

(F) "Property" mezns the property thai is described below under the heading *Transfer of Rights ini the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prépayment charges and late charges due under the Note,
and al! sums due under this Security Instrument, plus intenest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider [0 Second Home Rider )
[]1Balloon Rider O Planmed Unit Development Rider OBiweskly Payment Rider
O 1-4 Family Rider O Other(s) [specify]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all appliceble final, non-zppealable judicial opinions.

(d) "*Community Assoclation Dues, Fees, and Assesmnents" meens &ll dues, fees, assessments and ofher charges that are
improsed on Borrower or the Property by a condeminium association, homeowmers association or similar orgamzation.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originsted by check, draft, or sumlar
paper insirument, which is initiated through an electronic teominal, telephonic instrument, computer, or magnetic tape 5o as to
order, mstruct, or authorize a financial thatitution 1o debit of eredit an account. Such teem includes, but is not limited (o, point-
of-gale transfers, automated teller machine transactions, transfers initiated by telephone, wire iransters, and automated
clearinghouse Iransfers.

(L) "Escrow Ttems" means those items that are describad in Sectien 3.

(M) "Miscellanesus )'roceeds" means any compensation, sattlement, award of damages, or procesds paid by any thixd party
(other than insurance gioceeds paid under the coverages described in Section 3) for: (i) damage to, of destruction of, the
Property; (i) condemn tio:s or other taking of all or any part of the Property; (iii) conveyance in licu of condemnalion; or (iv)
misrepresentalions of, or #mi sions as fo, the value ad/or condition of the Property.

{N) "Mortgage Insurance™ {oe204 indurance protecting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" means e regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Sact iy stmment,

(P) "RESPA" means the Real Estate Satt) oont Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Repulation X (12 C.F R. Part 1024}, as the;, might be amended from time o time, or any additional or successor legislation or
regulation that governs the sarne gubject matier. As used in this Seeurity Instrument, "RESPA" refers te all requiraments and
restrictions that are imposed in ragaed to a "federa’ly related mortgage loan" even if the Loan does net qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any pa vy that has faken title tc the Property, whether or not that party has
assumed Borrower's obligaticns umder the Nete andfor this S-<wnty Instriuiment.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loz and all renewals, extensions and modifications of
the Note; and {ii) the performance of Bortowet's covenants and agreemenis omder this Security Instrument and the Note. For
this putpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigms) and 1o the suceessors and assigns of MERS the following descrived property located in the COUNTY of
COOK:

which currently has the address of 2250 3. KEDZIE AVE., CHICAGO, IL 60623 ('Property Address”):

TOGETHER WITH all the improvements now or bereafter erecied on the property, and al' east ments, appurtenances,
and fixtures now ot hereafler a part of the property. All replacements and edditions shall also be covessd by this Seeurity
Instrument, All of the forepoing is referred to in this Security Instrument as the "Property.” Borrower uudrostands and agrees
that MERS holds only legal title to the interests pranted by Barrower in this Security Instrument, but, if nccessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) hes the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Propetty; and fo take any action required of
Lender including, but not limited to, releasing and canceling this Secunty [nstrument.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of tecord. Borrowet
warrants and will defend generally the title to the Property against all claims and demands, subjeci (o any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and nom-unifoim covenants witﬁ

lintited variations by jurisdiction 1o constitute a2 uniform security instrument covenng real propeacty.
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UNIFORM COVENANTS. Borcgwer and Lender covenant and agree as follows:

1. Paymeat of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charpes. Borrower shall pay
when due the principal of, and interest on, the debi evidenced by (he Nole and any prepayiment charges and laie charges due
under the Note. Boctower shall alse pay funds for Esceow Items pursuant to Section 3. Payments due under the Note and this
Security Instriment shall be made in U.S, eurrency. However, if any chack or other instrument received by Lender as payment
under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nstrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electromic
Funds Transier.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in acoordance with the notice provisions in Secéion 15, Lender may retum any
payment or partici pey ment if the payment or partial payments are insuificient to bring the Loan current. Lender may accept
any paymenl of parti=i payment insufficient fo bring the Loan current, without waivear of any rights hereundar ar prejudice to
its rights to tefiuse sucl pryment or partial payments in the future, but Lender is not oblipated to apply such payments at the
time such payments are »Jcested, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unepplied funds. Lener may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within « re.sonable pariod of time, Lender shall either apply such fands or return them to Borrower. If
not applied earlier, such funds wil’ b applied to the cuistanding principal balance under the Note immediately prior to
foreclosurs. No offset or ¢laim which Brivower might have now or in the fiture against Lender shall relieve Barrower from
making payments due under the Note end {ois Security Instrument or performing the covenants and apresments secured by this
Sscurity Instrument.

2. Application of Payruents or Procexds Cxcept a3 otherwise described in this Section 2, all payments acceptad and
applied by Lender shall be applisd in the following ¢z of priotity: (a) mterest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments znall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to laie charges, second lo any other amotnts due under this Security
Instrument, and then to reduce the principal balanee of the Ne'e.

If Lender receives a paymeni from Borrower for a delingue t Periodic Payment which includes 2 sufficient amount to
pay any late charge due, the payment may be applied to the delinqueat rayment and the lats charge. If mare than one Periodic
Payment is outstanding, Lender may spply any paymeant received frar Doy ower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thac 7oy excess exisls after the payment is applied to the
full payment of one or more Periodic Payments, such éxcess may be applieZio anv [ate charges due. Voluniary prepayments
shall be applied first lo any prepayment charges and then 2s described in the Nece.

Any application of paymets, insurance proceeds, or Miscellancous Proceeds = nrincipal due umder the Note shall not
extead or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payysapts are due under the Note, until
the Note is paid in full, a sum (the "Funds™) (o provide for payment of amounts due for: (a) fa.¢s and assessments zud other
items which can attain priority over this Security Instrument s a lien or encumnbrance on the Property, (b) leasehold payments
ot ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender urder Section 5; and (d)
Morigage Insurance premivms, if any, or any sums payable by Borrower to Lender in lieu of the pasqent of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow Item:." A4 origination or
at any time during the term of the Loan, Lénder may require that Community Association Dues, Fees, agd Astersments, if any,
be escrowed by Bocrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prowpily fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Ifems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hes been waived by Lender and, if Lender requires, shall fumnish to Lender receipts svidencing such payment within
such time period as Lender may require, Borrower's oblipation to malke such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant (0 a waiver, and Borrower
fzils to pey the amount due for au Escrow [tem, Lender may exercise its rights under Section ¢ and pay such amount and
Botrower shall then be obligated vnder Section 9 te repay to Lender any such amount. Lender may revoke the waiver &5 to any
or all Fscrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bomrower shall pay
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to Lender all Funds, and i such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient 10 permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum emount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in eccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
(ineluding Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charpe Bartower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bomower interest on the Funds and Appliceble Law petmits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interast to be paid on the Funds, Leader shall not be required to pay Bomrower any interest
or earhings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borroveer, without charge, an annual accounting of the Funds as required by RESPA.

If there is asurptus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Barrower for the
excess funds in accordancs »vith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
polify Borrower as requized ;- RESPA, and Borrower shall pay to Lender the amowvmt necessary to make up the shortage in
accordance with RESPA, bul o i mors than 12 monthly payments. If thers is a deficiency of Funds held in escrow, a3 defined
under RESPA, Lender shall noticy Dosrowet as required by RESPA, and Borrower shall pay to Lender the arnount necessary to
" make up the deficiency in accordanc with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sur s sacred by this Security Instrament, Lender shall promptly refund to Borrower any
Funde held by Lender.

4. Charges; Liens. Borrower shall | ay a.l taxes, assessments, charges, fines, and impositions attributable to the
Proparty which can attain priority over this Security nstrumen, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessra¢n's. if ay. To the extent that these items are Escrow Items, Borrower
shall pay them in the manmer provided in Section 3.

Borrower shall promptly dischazge any lien which "ias priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Yien in a manner acceptable to Lender, but only so long as
Borrower is performing such sgreement; (b) contests the lien in grud faith by, or defends againsi enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent e érforcement of the lien while those proceedings are
pending, but cnly unti] such proceedings are concluded; of (c) secures iroza “ae holder of the lien au agresment satisfactory to
Lender subordinating the lien to this Security Instrament, If Lender detemons that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Bomower anotice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or teke one or mare of lhe actions set forth above in
this Section 4. :

Lender may 1equire Borrower to pay a one-time charge for 4 real estate tax verifica’ion and/or reporting service used
by Lender in conmection with this Loan.

5. Property Insurance, Bormowse shall keep the improvements now existing or hivearter esecied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other az.rds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be 1a2iut wed in (he amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuzar to the preceding
sentences can change during the term of the Loan. The insurance carmrier providing the insurance shall be chosin by Bomower
subject to Lender's right to disepprave Bomrower's choice, which right shall not be exercised unreasonably. Leraer may réquire
Borrower (o pay, iu conpection with this Loan, either: (a) a one-time charge for flood zone dstermination, certification and
tracking services; or (b} & one-time charge for flood zone determination and certification services and subsoquent charges each
time remappings of similar changes occur which reasonably might affect such determinalion of ceriification. Borrower shall
also be responsible for the peyment of any fees imposed by the Federal Emergency Management Agency in conpection with
the review of any flood Zone determination resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrawer's expense. Leader is under no obligation to purchass any particular type or amount of coverage.
Thetefose, such coverage shall cover Lender, but might or might not protect Borrower, Bortower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverege than was
previously in effiect Borrower acknowledges that the cost of the insurance coverape so obtained might significanily exceed lhe
cost of insuranes that Borrowes could have obtained Any amounts disbursed by Lender under this Section 5 shall became
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interast at the Note rate from the
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date of disbursement and shall be payable, with such interest, upon notics from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall inelude a standard morigage clause, and shall name Lender as morigagee end/or as an additional
loss payee. Lender shall have the right to hold the policies and senewal certificates. If Lender requires, Bortower shall promplly
give 10 Lender all receipts of paid premivmns and renewal notices. If Borower obtzins any form of insurance coverage, not
otherwiss required by Lender, for damege to, or destruction of, the Property, such palicy shall include a standard mortgage
¢ciamse and shall name Lender a8 mortgagee and/or a5 an sdditional loss payes. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomower. Unless Lender and Botcower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requirad by Lender, shall be applied to restotation or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair aud restoration period,
Lender shall have &+ ripht to hold such insurance proceeds until Lender has had an epportumity to inspect such Property to
ensure the work La2 Y.een completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 8 single paymet or i 4 series of progress payiments as the
work is completed. Un.es. 7n agreement is made in writing or Applicable Law requires interest to be paid on such jnsurance
proceeds, Lender shall noi be required to pay Botrower any interest or eamings on such proceeds. Fees dor public adjusters, or
other third parties, retained Uy Liorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bormower, If the testoration or rerair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sun: ecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranse proceeds shali be appliad in the order provided for in Section 2.

If Borrowey abandons the Property, Lender may file, negotiate and seitle any available insurance claikn and related
matters. If Borrower does not respond within 74 days o a notice from Lender (hat the insurance carrier has offered to seitle a
¢laim, then Lender may negotizate apd settle the =laiu. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 4rctherwise, Borrower hereby assigns to Lender (3) Borrower's rights to
any insurance procesds in an amount not 1o exceed the e.numis vnpaid under the Note or this Security Instument, and (b) any
other of Borrower's righis (other than the right to any re und of unesrned premiums paid by Borrower) under all itsurance
policies covering the Property, insofar as such rights are aplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair of restore the Property or to p2y amotints unpaid under the Note or this Security [nstrument,
whether or not then due. _

6. Occupancy. Borrawer shall occupy, establish, and use tiwe Property as Borrower's principal residence within 60
days after the execution, of this Security [nstrament and shall continue to orcu sy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender othersics aprees in writing, which consent shall not be
unreasonsbly withheld, or 1hless extennaling circumstances exist which are oeycnd Borrower's coulrol.

7. Preservation, Maintenance and Protection of the Property; Inspecnoris Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorats or commit waste on the Property. Whather of not Borrower is residing in
the Property, Barrower shsll maintain the Property in order to prevent the Property from ##t#tiorating ot decreasing iz value
due to its condition. Unless it is detsrmined pursuani to Section $ that repair or restoradon is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusther deterioration or damags. If inaurance or copdermation
procesds are paid in connection with damage o, or the iaking of, the Property, Borrower shall be {espansible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procseds for the repairs
and restoration in a single payment or in a series of progress payments as the woik is completed. ¥ the insurance or
condsmnation proceads are not sufficient to repair or restore the Property, Barrower is not relieved of Boro'ver = obligation for
the completion of such repair or reskiration.

Lender ot its agent may make reasonable enftries upon and inspections of the Property. If il has reasoneble cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loen application process, Borrower of
any persons or ealities acting al the dirsction of Bercower or with Borrower's knowledge or consent gave materially faise,
misleading, or inaceurate information or statements to Lender (of failed lo provide Lender with material information) in
connection with the Loan, Maierial representations include, but are not limited te, representations concerning Bormrower's
occupaney of the Property as Borrower's principal residence.

9_Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrowar
fails to perform the covenants and sgreements confained in this Security Instrament, (b) thers is 2 legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such a¢ a proceeding in
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barknpicy, probais, for condemnation or forfeiturs, for enforcement of a lien whick may atiain priority over this Security
Instniment or to enfores laws of regulations), o (¢) Borrower has abandoned the Property, then Lendsr may do and pay for
whatever is reasonable or appropriate to protect Lendsi's intersst in the Property and rights under this Security Inscument,
including protecting and/or assessing the value of (he Property, and sectring auc/or repairing the Property. Lender's actions can
in¢lude, but are not limited to: (a) paying any sums secured by a lien which hes priority over this Security Instrument, (b}
BPpeEring in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under thig
Security Instrurment, including its secured position iu & bankuplcy proceeding. Securing the Property includes, but is not
limiled to, entering the Property to make repairs, change locks, replace ot board up doors and windows, drain water fram pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turmed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to de so. i is agreed that
Lender incLus no liability for not taking any of all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumer: 14ese anounts shall bear interest at the Note rate ram the date of disbursement and shall be payable, with
such interest, upon notics from Lendar to Borrower requesting payment.

If this Security Irstrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Barrower
shall not surrender te lesieh s)d estate and mterests herein conveyed or teminate or cancel the ground lease. Borrower shall
not, without the sxpress wrider. consent of Lender, alter or amend the ground leass. If Borrowst acquires fee title to the
Property, the leasehold and the fer title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancs, F~ Zender required Mortgage Insurance a5 8 condition of maliog the Loan, Borrewer shall
pay the preminms required to maintain fie Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverags
required by Lender ceases to be available irma the mortgage insurer that previously provided such msurance and Bomower was
required fo make separately desigpated payments toward the premiums for Moartgage Insurance, Borrower shall pay the
premiums required to obtain coverage substactially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of e Morigage Insurance previously in effect, from an alternate mortgage
ingurer selected by Lender. If substantially equivalent Mortzage Insurance coverags is not available, Borrower shall contmue to
pay to Lender the amount of the separately designated peyments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as 2 non-refindable loss reserve in liew of Morigage Insurapee. Such
loss reserve shall be non-refundable, notwithstanding the fact G2t 0o Loan is ultimately paid in fuil, and Lender shall not be
required to pay Borrower any interest or earnings on such loss rescive. Lender can no longer require loss reserve payments if
Mortgage Insurance coversge (in the amount and for (he period that LzadG: tequires) provided by an insures selected by Lender
again becomes available, is cbtained, and Lender requires separately dezignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makirs-Ge Loan and Borrower was required to make
separately designaled payments toward the premiums for Mortgage Insurance, Forrower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or b0 provide a non-refindable loss resave, vatil Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement befween Bocrower and Lend & vroviding for such termination or tmtil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower'; oriigation to pay interest at the rate
provided in the Note, '

Mortgape [nsurance rsimburses Lender (or eny entity that purcheses the Note) for tertam losses it may incur if
Berrower does oot repay the Loan as agresd. Borrowet is not & party to the Morigags [nsuranie.

Mortgage insurers evaluate their total risk on all such insurance in force from time to wo#, 224 may enter into
agreements with other parties that share or modify their risk, ot reduce losses. These agreetments are op/(e7ns and conditions
that are satisfactory to the mortgage insurer and the other party (ox parties) to thess agresments. These agret @eots may require
the morigage insurer to make payments vsing any source of fumds that the mortgage insurer may have availanie {which may
ineluds fitnds obtained from Mornigage [nsursnce premiwms).

As 2 result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregomg, may receive (directly or indirectly) smounts that derive from (or might be charactetized
as) a partion of Borrower's paymenis for Morigage Insurance, in exchange for sharing or modifying the mortgage msurer's risk,
or reducing losses. If such agresment provides that an affiliate of Lendsar takees 4 share of the insurer's risk in exchange for a
share of the premiums paid 1o the insurer, the arranpement is often termed "captive reinsurnce.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borroawer will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Frotection Act of 1998 or any other law. These rights may Include the right to receive
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certain disclosures, to reqmest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restotation of repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad an opporiunity te inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs aud restoration in a single dishursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelleneous
Proceeds, Lender shall not be required to pay Bomower any interest or sarnings on such Miscellancous Proceeds. If the
restoration or reprir i ot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums szcured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Pryce&is shall be applied in the order pravided for in Section 2.

In the event of 2.wini *2ldng, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Seoiuity Instrument, whether or not then due, with the sxcess, if anty, paid to Borrower.

In the ovent of a partial tak'ng, destriction, or loss in value of the Property in which the fair market value of the
Property immediately befors the prrial taking, destruction, or logs in value is squal to or greater than the amount of the sums
secured by this Security Instrument immnied:at='y before the partial taking, destruction, or loss in value, unless Bommower and
Lender otherwise agree in writing, the svins serured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the folle wing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided sy (b) the fair market value of the Property immediatsly before the partial
taking, destruction, or loss in value. Any balance sici’ oc paid to Bomrower.

In the event of a partial taking, destruction, 053555 it value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. vr-ioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in volue, unless Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by s Security [ostrument whether or not the sums are then due,

It the Property is sbandoned by Borrower, or if, after nodic< kv Lender to Borrower that the Opposing Party (as
defined in [he next sentence) offers to make an award to settle a claim fot Zarages, Borrower fails to respond to Lendes within
30 days afler the date the notice is giver, Lender is authorized to collect 2nd apply the Miscellaneous Proceeds eitber to
restoration or repair of the Property or to the sums secured by this Secuniy [nstrzizent, whether or not then due. "Opposing
Party” means the third party that owes Bomower Miscellansous Proceeds or the varty against whom Borrower has & right of
action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or crimms’; ¢ begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest 1 the Property or rights under this
Security Instrument. Borrower ean cure such a default and, if acceleration has occurred, reinstate a3 provided in Section 19, by
causing the action or proceeding to be digniissed with a ruling that, in L.ender's judgment, precludes toufsiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instramer., The proceeds of any
award or claim for damages that aze attributable to the impairment of Lender's interest in the Property aue Lorcby assigned and
shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to resloration or repair of the Property shall bs applicdiin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exfension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 0 commence proceedings against any Successor in Inlerest of Borrower or to refuse to sxtend time for
payment o otherwise modify amariization of the sums secured by this Security Instument by reason of any demand maede by
the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in [nterest of
Botrower of in amounts less then the amovmt then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bomrower who co-signs this Security Instriument
but does not execute the Nate (a “eo-sipner"): (a) is co-signing this Security Instrument only (o motigage, grant and convey the
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co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instroment; and (¢) agrees that Lender and any othes Borrowes can agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successer in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall ob¢ain all of Borrower's rights and benefits under
this Security Instrument. Botrower shall not be released from Borrower's obligations and liability under this Security
Instrument wnless Lander agrees to such release in writing. The covenants and agreements of this Security Instrament shall
bind (except as provided in Section 20) and benafit the successors and assigns of Lender.

14. Loan Charges. Lender may charpe Botrower fees for services performed in connection with Borrower's default,
far the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrwment, iucluding, but not
limited to, attorneys' fees, property inspection and valuation fess. n regard to any other fees, the absence of express authonty
in this Security Instrivaent to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may rou~*arge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan ic sibicet to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collac’2d or to be collscted in connection with the Loan exceed the permitiad Limits, then: () any such
loan charge shall be reduied oy the amount necessary to reduce the charge to the permitted limil; and (b) any sums already
collected from Bomower which euceeded permitted limits will be refunded to Borrower. Lender may chooss 1o maks this
refund by reducing the principal swad under the Note or by making a direct payment to Borrower. If a refund reduces
principel, the reduction will be treat.d as a partial prepayment without any prepayment charge (whether or ot a prepeyment
charge is provided for under the Note). Tsor:awer's acceptance of any such reflind made by direct payment to Borrower will
constitule a waiver of any right of action Burrower might have arising out of sich overcharge.

15. Notlces, All notices given by Bom ywer or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this 37wty Instrument shall be deemed to have been given to Borrowar when
mailed by first class mail or when actually deliverad %0 Borrower's notice address if sent by other means. Notics to any one
Borrower shall constitute notice to all Bomowers unless »;nlicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Bomower bas designated 2 subatitute nofice address by notice to Lender. Botrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borower's change of
address, then Botrower shall only report a change of address {xiugh that specified procedure. There may be only one
desiguated notice address under this Security Instrument at any one fime. Any notice to Lender shall be given by delivening it
or by mailing it by first class mail to Lender's address stated herein unless Lender hes designated another address by notice fo
Borrower. Any notice in cotmection with this Security [nstrunent shali ot be deemad to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrw.ent is also required undet Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under his Security strument.

16. Governlng Law; Severabllity; Rules of Construction. This Security irsiument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and at)zations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable I o might explicilly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consiued as a prohibition against
agreement by coniracl. In the event that any provision or clause of this Security istrume=i or he Note canflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Not: which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include crorzsponding neuker
words or words of the feminine pender; (b) words in the singular shall mean and include the plural and vice ve7sar and (c) the
word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial intérest in the Property, including, bt not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which is the
transfer of titls by Borrower at a future date to a purchaser.

If all or eny part of the Property or any fnterest in the Property is sold or lraneferred (or if Bortowet is not 2 natural
person and a beneficial interest in Borrower is sold or transfarred) without Lender's prior wrilten consent, Letider may require
immediais payment in full of all sums sscured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Apnlicable Law.,

If Lender exercises this option, Lender shall give Borsower notice of aceeleration. The notice shall provide a petied of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomowat niust pay ail sums
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secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secusity Jostrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cortain conditions, Borrower shall have
the right to have enforcement of this Security Instriument discontinued 8t azy time prior to the earliest of: (a) five days beiore
sale of the Property pursuant to Section 22 of this Sacurity Instrument; {b) such other period as Applicable Law might specify
for (he termination of Borrower's right o reinstate; or (<) éntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendsz all sums which then would be due under this Sscurity Instrument and the Nole as
if no acceleration had ocewrred; (b) cures any default of any other covenants o agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but nol limited to, reasonable attorneys' fees, property inspection and veluation
fees, and ather fees incurred for the purpose of protscting Lender's interest in the Property and rights undes this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inderest in the Property and
tights under this Security Instrmment, and Borrower's obligation to pay the sums secured by this Security Instramen, shall
continue unchanp<d vnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ¢ cxpatises in one or mare of the following forms, 28 selected by Lender: (g) cash; (b) monsy order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by 8 Fde:al agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Bomower, this Security Insttamnt and ebligations secured hereby shall semain fully effective as if no acceleration had
occurred. However, this right 1o melastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in the Noto (together
with this Security Instrument} can be s0lé Ge or more times without priar notice to Bomrower. A sale might result in a change
in the entity (known as the "Loan Services" ) wat collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaiions under the Nots, this Security Instrument, nd Applicable Law. There
also might be one or more changes of the Loun Servicer umelated to a sale of the Note, If thers is a change of the Loen
Servicer, Borrower will be given written notice of (he ~hange which will state the name and address of the new Loan Servicer,
the address to which payments should be made and (o) eiter information RESPA requares in connection with a notice of

transfer of servicing. If the Note is s0ld and thereafter the _oan is serviced by a Loan Servicer other than the purchaser of the -

Note, the mortgage loan servicing nbligations to Borrower wili rerain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless odiarwise provided by the Note purchaser.

Neithex Borrower nof Lender may commence, join, or be joiued to any judicial action (a¢ sither an individual litigant
ot the member of s class) that arises from the other party's actions puzsvuat to this Security Instrument or that alleges that the
other party hes breached any provision of, or any duty owed by reason of Gis Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance it (e requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corsective action. If
Applicable Law provides a time period which must elapse before certain action can.be taken, (hat time period will be deemned
to be reasonable for purposes of this paragraph. The notice of acceleration and oppotivaity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Botrower pursuant to Section 18 she'i be deemed to satisfy the notice and
opportunity to take cotrective action provisions of this Section 20.

21. Bazardous Substances. As used in this Section 21: {a) "Hazardous Substances" ar'; those substances defined a3
toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the followmg subs‘ances: gasoline, kerosene,
other flammabie or toxic petrolenm products, toxic pesticides and herbicides, valatile solvents, matens!s cistaining asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jansdiction where the
Property is located that relate to health, safety or envirommental protection; (¢} "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Connivn" means a
condition that can cavse, copiribute 1o, or otherwise trigger an Environmental Cleamup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thet is in violation of any Environmental Law, (b) which creales an Environmental
Condition, or (c) which, due to the presence, use, or relsase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply 1o ths presence, use, or storage on the Property of
small quantities of Hazardous Substances thal are penerally recognized to be appropriate to notmal sesidential uses snd to
maintenance of the Property (including, but not iimited to, hazardous substances in consumer products).

Borrowar shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party ovolving the Property and any Hazardous Substance or Envircnmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to, any spilling,
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leaking, dischasge, release ar threat of release of any Haxardous Substance, and (c) any condition caused by the presence, use
or telease of 6 Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of suy Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing heremn shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lustrument (but not priot to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default nmust be cured; and
(d) that fallure to zaie the defoult on or before the date specified in the notice may result in aceeleratlon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further Inform Borrow:r of the right te reinstate after acceleration and the right to assert in the forcclosure proceeding
the non-existence of 8 uefiu't or any other defense of Borrower to acceleration and forechosure. If the default is not
cured on or hefore the 4ai< siecified in the notice, Lender at its option may require immediate payment in full of 2l
sums secured by this Securiiy Tustyument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shal’ bv. entitled to collect all expenses incurved In pursuing the remedies provided in this
Section 22, Incinding, but ot limitcd to. reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment ol s, sams secured by this Security lstrument, Lender shall release this Security
Tnstrument. Bosrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security Instrament,
but only if the fee is paid to a third parly for serices rendered and the charging of the fee is permitied under Applicable Law.

24. Walver of Homestend. [n accordance wita linois law, the Borrower hersby releases and waives all rights under
and by virtue of the Illinois homestead exemption law..

28, Placement of Collateral Protection Insuraince. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bortower's agresment with Lender, Leader may purchase insurance at Botrower's expense to protect
Lenders interests in Borrower's collateral, This insurance may, wzineed not, protect Bomower's interests. The coverage thel
Lender purchases may not pay any claim that Bomower makes or ay-claim that is mads against Borrower in connsction with
the collateral. Borrower may later cancel any insurance purchased by rader, but only after providing Lender with evidence
that Borrower has obtained insurance &s required by Barrower's and Lend-u's sgreement. If Lender purchases insurance for the
collateral, Borrowsr will be responsible for the costs of that insurence, el g interest and any other charges Lender may
impose i connection with the placement of the insurznce, until the effective Pate of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding Falance or abligation. The costs of the
insurance may be mare then the cost of msurance Borrower may be able lo obtain i 1is own.

BY SIGNING BELOW, Borrower accepts and aprees to the lerms and covenants coriived in this Security Instrument
and in any Rider executed by Botrower and recorded with it.

Fsmanrndo Gnaam T2l 6 (

« BORROWER - FERNANDD CHACON - DATE -
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COUNTY OF (,bo k—

This instrument ledged Before on\"'“"q-’y'm C 25 b by

C\ﬁlw\n_ _&J—r\——

Notary Public

My Compmission Expires: l" ‘:‘{! \g“»

CARDLE e AYAN
OFFICIAL SFAL
Notary Public - State < linois

My Commission Eyres
June 21, 2018 ¢

MORTGAGE LOAN OR.IG[NATDR LIS mAMRYO

NATIONWIDE MORTGAGE LICENSING 5YS1oM AND REGISTRY IDENTIFICATION NUMBER 209315
MORTGAGE LOAN ORIGINATION COMPANY FINANCE OF AMERICA MORYGAOGR LLC
NATIONWIDE MORTGAGE LICENSING SYSTI:M AND REGISTRY IDENTIFICATICN NUMBER 1071
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

ALTA Cormmiment (&/[7/06)

Exhibit A - Legal Description

Lot 32, ir1 Block 1, in Kralovec and Kaspara Subdivision of the East Haif of the Northeast Quarler of Section 26, Township 39 North,
Range 13, East of the Third Principal Meridlan, in Cook County, Kinois.
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