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WHEN RECORDED, MAILTO:
INLANTA MORTGAGE;INC,
611 N. BARKER ROAD.$(%TE 200
BROOKFIELD, WISCONSITY 53045

This instrument was prepared by:
TRACY SADOWSKE

INLANTA MORTGAGE, INC.

611 N. BARKER ROAD, SUITE 200
BROOKFIELD, WISCONSIN 53045
262-797-7111

[.0an Numbcr: 2016060775
tSpace Above Thia.Line-For Recording Data]

MORTGAGE 2aly  76- g3y

MIN: 100170420160607752
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dei rec in Sections 3, 11, 13, 18.20 and 21
Certain rules regarding the usage of words used in this document are also provided in Section 16

{A) “Security Instrument” means this document, which is dated July 22,2016, together with ali Riders\to this document.
(B) “Borrower” is ARMANDO MARTINEZ, MARRIED MAN. Borrower s the morigagor under this 5esurity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is actiig solely as a nominee for
Iender and Lender’s successors and assi gns. MERS is the mortgagee under this Security Instrument. MERS i< or zanized and existing
under the laws of Detaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, 0. (388) 679-MERS.

(D) *Lender” is INLANTA MORTGAGE, INC., organized and existing under the laws of WISCONSIN,
Pender’s address is 611 N. BARKER ROAD, SUITE 200, BROOKFIELD, WISCONSIN 53045,

(E} “Note™ means the promissory note si gned by Borrower and dated July 22, 2016. The Note states that Borrower owes Lender TWOQ
HUNDRED FIFTY-NINE THOUSAND AND NO/100 Dollars (U.S, $259,000.00) plus interest at the rate of 3.500%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater than August 1, 2036.

(K} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
duc under this Security Instrument, plus interest.

(H) **Riders™ means all Riders 10 this Security Instrument that are executed by Borrower, The following Riders are to be executed by
Borrower [check box as applicable]:

(] Adjusiable Rate Rider [1 Condominium Rider [] Second Home Rider
] Balloon Rider [X] Planned Unit Development Rider ] VARider
(] 1-4 Family Rider [0 Biweekly Payment Rider

L1 Other [Specify]

(I) “Applicable Law” means all controfling applicable federal , state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() **Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) “Electronic Funds Transfer”” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is iritiated through an electronic terminal, telephonic instrument, computer, or magnetic tape s0 as to order, instruct. or
authorize a financial insvisution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated

teller machine transactionsyiransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) “Escrow Items” means #0¢e items that are described in Section 3.

(M) “Miscellaneous Proceeds’ mcpas any compensation, settiement, award of damages, or procecds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of , the Property; (i) condemnation or
other taking of alt orany part of the Proreiiy; (jii) conveyance in lieu of condennation; or (iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) *RESPA”™ means the Real Estale Settlement Procedures Aet (12 U S.C. § 2601 et seq.) and its implementing regulation, Regudation X
(12C.F.R. Part 1024), as they might be amended from time to lime. 2r any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” reters to all requirements and restrictions that are imposed in regard Lo a
“lederally refated mortgage loan” even if the Loan does not quality as a “federally related mortgage loan™ under RESPA .

Q) “Successor in Interest of Borrower” means any party that has taken.title 1o the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

I'RANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan. and ali rencwals, extensions and modifications of the Note: and
(il the performance of Borrower s covenants and agrecments under this Securily Instrutneit ind the Note. For this purpose, Borrower does

hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 10 the successors and
assigns of MERS, the following described property located in the County of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.
Parcel 1D Number: 07-22-206-011-0000

which currently has the address of: 21 PLUMROSE LANE
SCHAUMBURG, ILLINOIS 60194 (" Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
relerred toin this Security Instrument as the “Property.” Borrower understands and agrecs that MERS holds only legal title (o the interests
granted by Borrower in this Security Instrument, but. if necessary to comply with law or custom, MERS (as nominee for ender and
l.ender’s suceessors and assigns) has the ri ght: 1o exercise any or all of those interests, includin £, but not fimited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage . grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Iate.charges- due under the Note. Borrowgr
shall alse pay tunds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security lns?rumem shall be made in
LS. currency. However, if any check or other instrument received by Lender as payment under the Note or tt}ls Sccurlty Instrument ig
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
mtade in onc or more of the following forms, as sefected by Lender: (a) cash; (b} money order; (c) certified check, bank Ch?Ck, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
tnstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeined received by Lender when received at the Jocation desi gnated in the Note or at such other location as may be
designated by Lender i accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial paymentsare insufficient to bring the Loan current. Lender may accept any payment or partial payment insufticient to
bring the Loan current, wivhartyaiver of any rights hereunder or prejudice o its rights to refuse such payment or partial payments in the
luture. but Lender is not obligatzdo apply such paymends at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled duce date, then Lencernzed not pay interest on unapplied funds. ender may hold such unapplied funds until Borrower makes
payment Lo bring the Loan current. tf Sorrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them te Borrower. [ not applied ¢aditer, such funds will be applied to the outstanding principal balance under the Note immediatcly
prior to foreclosure. No offset or claim whicli Borrower mi ght have now or in the futurc against I ender shall relieve Borrower from making
payments due under the Note and this Securtiy bustrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. | xcefL as otherwise described in this Section 2, all payments accepled and applied by
I .ender shall be applied in the following order of privr :y: (@) interest due under the Note; (b) principal due under the N ote; (¢} amounts due
under Section 3. Such payments shall be applied to cacii #esiodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first 1 late charges, second to any other-ariounts due under this Sccurity Instrument, and then to reduce the principal
halance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount 1o pay any latc
charge due, the payment may be applied to the delinquent payment a7id ihe late charge. If more than one Periodic Payment is outstandin g,
l.ender may apply any payment received from Borrower 1o the repaynicri of the Periodic Payments if, and to the extent that. each payment
can be paid in full. To the extent that any excess exists after the payment i3 sapplied to the full payment of one or more Periodic Paymenis,
such excess may be applied to any late charges due. Voluntary prepayments'skai! be applied first to any prepayment charges and then as
desertbed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not extend or
pastponce the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments »#e due under the Note, until the Note is paid
in tull.a sum (the “Funds™) to provide for payment of amounts duc for: () taxes and assessiier<s 2nd other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b} leaschold paymens or ground rents on the Property, if any;
{c¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inzirance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance’ with the provisions of Section 10,
These items are called “Escrow Items.” At ori gination or at any time during the term of the loan, Lend<r 7iiay require that Community
Associatton Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessmonts shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless 1ender waives Borrower’s obli gation to pay the Funds for any or all Escrow Items. Lender miay waive Borrower's
obligation o pay lo |.ender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish (o ender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “‘covenant and agreement” is used in Section 9. [f Borrower is obligated (0
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow ttem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obfigated under Section © to repay to Lender any such amount.
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[.ender may revoke the waiver as to any or all Escrow [tems at an Y a notice given in accordance §v1th Sc?ctlon 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rcqmred under this chtlon 3. ‘ -

.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA  and (b) not to exceed the maximum amount a lender can require under RESPA. Lender sha]l estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
e :'I‘hc Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Ler‘lder, ir
L.ender is an institution whose deposits are so insured) or in any Federal Home 1Loan Bank. Lender shall apply the Funds to pay the Escrow
llems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Pund§, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower i,ltcrest.on t‘he Funds and Apphcablq Law
pcrl";lils ender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
I.ender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lcnder'can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowcr_ for the cxcess fund:q in
accordance with RESPA. I there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shali pay to Lender the amount necessary to make up the shortage in accordance with RESPA_, _hut in no more
than 12 monthly payaents. If there is a deficiency of Funds held in escrow, as defined under R_ESPA‘, Lender shall notify Bg)rr()\xfer as
required by RESPA  and Dorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthty Javments. ‘

Upon payment in full Or 1 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shali pay all taxcs, assessments, charges, fines, and impositions attributable to the Property which can
atlain priority over this Sceurity Instruniest, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees. and Assessments, if any. To the extentthat these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lier: in a manner acceptable to Lender, but only so long as Borrower is performing such
agrecment: (b) contests Lhe lien in good faith by, or de/enlls against enforcement of the lien in, legal proceedings which in Lender’s opinion
operale to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(c) secures from the holder of the lien an agreement satistac'viy to Lender subordinating the lien to this Security Instrument. If Eender
determines that any part of the Property is subject to a lien whiChcan attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real Cstuie tax verification axd/or reporting service used by Lender in
connection with this Loan,

5. Property Ensurance. Borrower shall keep the improvements now exisinp or hereafter erected on the Property insured against loss
hy firc, hazards included within the term “extended coverage,” and any other hazardgiicluding, but not limited to, earthquakes and floods.
turwhich Lender requires insurance. This insurance shall be maintained in the amoun's (inc! uding deductible levels) and for the periads that
f.ender requires, What 1ender requires pursuant to the precedin g sentences can change «ing the term of the Loan. The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender’s right to disappreve Berrower’s choice, which right shall not he
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan.£idier: (a) a one-time charge for ood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone deternination and certification services and
subscquent charges cach time remappings or similar changes occur which reasonably might affect sueh determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manigerrent A gency in connection with
the review ol any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may oblain insurance covérage, at Lender’s option and
Borrower's expense, Lender is under no obli gation to purchase any particular type or amount of coverage. Thetefora, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Property, or the contents of the Py ancrty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might signif; icantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right to disapprove such policics,
shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
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huilding or other code violations or dangerous conditions, and have utilities turned on or of'f‘ Although Lender may take ﬂC%iOI:l ynd‘er this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9. B .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured b)_f this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
lender 10 Borrower requesting payment. ‘ N _ '

I this Security instrument is on a leaschold, Borrower shall comply with all the provisions of the ]@qse_ If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

L0. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Ioan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases 0 be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
cqhi\-alcnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage
[nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If substant_lally equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately desi gnated'paymems that were d'uc.when‘
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a n(_)n-re]‘undable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is u!uma.lely paid in {ull ,and Lender
shall not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no lon ger require loss reserve paymems'll
Mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtairce, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Fender required Mortgage [nsurioce as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgege Irsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve witil Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing far such termination or until termination is required by Applicable Law. Nothing in this Section 10
altects Borrower's obligation to pay interesta! the rate provided in the Note.

Mortgage Insurance reimburses Lender (a1 ziiy entity that purchases the Note) for certain losses it may incurif Borrower does not repay
the Loan as agreed. Borrower is not a party to the Murtgage Insurance.

Mortgage insurers evaluate their total risk onail such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce fosses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurerand the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make payments using any
seurce of funds that the mortgage insurer may have availabls {which may include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of theiNete, another insurer, any reinsurer, any other entity, or any affiliatc of
any of the foregoing, may receive (directly or indirectly) amount: that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage [nsurance, in exchange for sharing or modifyins the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in sxchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrowel kas agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrew.¢ will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — witb cespect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance te;minated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby-assigned to and shall be paid 1o
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Foperty, if the restoration or
repair is economically feasible and Lender’s security is not lessened. Durin g such repair and restoration period;1-ender shall have the right
lorhold such Miscellaneous Procecds untif Lender has had an opportunity to inspect such Property to cnsure the viork-has been completed to
Fender’s satisfaction. provided that such inspection shall be undertaken promptly. L.ender may pay for the repairs aid vestoration in a sin gle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnin gs on stich
Miscellancous Proceeds. If the restoration or repair is not cconomicall y feasible or Lender’s security would he lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ¢vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
seeured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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right Lo hold the policies and rch (!e\ml’ica;es. Eeﬁrlreqmrcs. gorrowcr sha; prompily give to Lender all receipts of paid premiums

and renewal notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or fit‘)slruclmn
ol the Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona) loss
avee.

i In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuranga proceeds, \{vhethcr or nol the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
[casibic and Lender's security is not Iessened. During such repair and restoration period, Lender shall have the right (o hold such insurance
proceeds undil Tender has had an opportunity to inspect such Property (o ensure the work has been complleted io Lender.’s sgtisfaqion,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest W be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnin gs on such procecds. Fees
tor public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. I the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the éxcess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Eender may file, negotiate and settle any available insurance claim and related matiers. [f Borrower
does not respond within 0 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 33-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 orotherwise, Borrower fier by assigns to Lender (a) Borrower’s rights to any insurance procecds in an amount not to exceed the amounts
unpaid under the Note or this beeurity Instrument, and (b) any other of Borrower's ri ghts (other than the right to any refund of unearned
premiums paid by Borrower) undcr all insurance policies covering the Property, insofar as such i ghts are applicable to the coverage of the
Property. Lender may use the insuredce. proceeds cither to repair or restore the Property or to pay amounts unpaid under the Notc or this
Sceurity Instrument, whether or not tlien due.

6. Occupancy. Borrower shall occupyestablish, and use the Property as Borrower’s principal residence within 60 days after the
exeention of this Security Instrument and shalt continue o occupy the Property as Borrower’s principal residence for at lcast onc year after
the date of oecupancy, untess Lender otherwise agrzcsin writing, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Borrower ™. control.

7. Preservation, Maintenance and Protection ¢% #iio Property; Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate or commit waster the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is ng’t ect nomically feasible, Borrower shall promptly repair the Property il
damaged to avoid further deterioration or damage. If insurance or<ondemnation proceeds are paid in connection with damage to, or the
taking of . the Property, Borrower shall be responsible for repairing orsésiorin g the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration ind ein gle payment or ina series of progress payments as the work
s completed. If the insurance or condemnation proceeds are not sufficient 0 “epair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

I.ender or its agent may make reasonable entries upon and inspections of the Prejeity. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if. during the L.oan apglication process, Borrower or any persons or
entities acting al the direction of Borrower or with Borrower’s knowledge or consent gave riatérially false, misieading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in, connection with the Loan. Material

representations include., but are not limited to, representations concerning Borrower's occupancy of the Praperty as Borrower’s pringipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might signiticantly affect Fender’s
interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptey, proba.e,sor condemnation or
lorfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Properly and rights under this Security Instrument, including protecting and/or asscssing (he value of the Property, and sccurin g
and/or repairing the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position ina bankruptey proceeding. Securing the Property includes, but is not
fimited to. entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes. eliminate
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In the event of a partial taking, delsl\llction, orIFossEv'aIue oft!e Properly in w;ich t;e fair mmt value of the Property immediaicly

netore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender chfermse agree in writing, the sums secured
by this Seeurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multlpklle‘d by the ’followmg fraction: (a) the L_otal
amount of the sums secured immediately before the partial taking, destruction, or loss in value dl\'ldef:l by (b} the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shqll be paid to Borrower. ‘ '

[nthe event of a partial taking, destruction, or loss in value of the Property in which the fair malfket va!aue of the Property 1m‘med1a_tc]y
hefore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due. . o

[[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he Opposing Party (as defined in the next
sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond to [ender within 30 days after the date the notice
is given. Lender is authorized to coliect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Scecurity Instrument, whether or not then due. “Opposing Party” means the thirc, party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment. could resultin
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure susn ddefault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to e dismissed with a ru'ing that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lenders
interestin the Property or £ghiss under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s intciest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Procecds diat are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; I'or boarance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Secusity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
nat operate 1o release the liability of BorrawerSr any Successors in Interest of Borrower. Lender shall not be required (o commence
proceedings against any Successor in Interest Of Borrawer or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by rezson of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising aiy right or remedy including, without limitation, Lender’s acceplance of payments
lrom third persons. entitics o r Successors in Interest of POriower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanits and agrees that Borrower’s
obligations and lability shall be joint and several. However, any Berrower who co-si gns this Security [nstrument but does not execute the
Nole (a“co-signer™): (a) is co-signing this Security Instrument only waanurtgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligaied 10 pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree to extend, modify, ferbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signers consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ri ghisand benefits under this Security Instrument. Borrower
shall not be relcased from Borrower’s obligations and liability under this Security Insirament unless Lender agrees to such release in

writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of [ ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Sccurity Instrument. including, but not 'imized Lo, attorneys’ fees, property
inspection and valuation fees. in regard to any other fees, the absence of express authority in this Secuiity Insirument to charge a specific
lee to Borrower shalf not be construed as a prohibition on the charging of such fee. Lender may not charge fecsinai are expressly prohibited
by this Security Instrument or by Applicable Law.

I the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thaithe interest or other loan
charges collected or to be collected in connection with the .oan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permtlted limits will be refunded 1o Borrower. Lender may choose (o make this refund by reducin g the principal owed under the Note or by
making a dircct payment (o Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,
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15. Natices. All natices given !y%lrrowcr (E,eﬁrlm conn!:ction \Ivﬁh this ;ecurlty Etrument must be in writing. Any notice 1o

Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first c!as_s mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice o all
Barrowers unless Applicable Law expressly requires otherwise. The notice address shal.l ‘be the Property Addre§s unless Borrower has
designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
I ender specifies a procedure for reporting Borrower’s change of address, then Borrower shal] onl y reportachange of address through that
specified procedure. There may be only one designated notice address under this Security lnstrum.t:nt atany one time. Any notice o Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has desngnated another
address by notice to Borrower. Any notice in connection with this Security Instrument shail not be deemed to have been given to lender
unti} actually received by Lender. If any notice required by this Security Instrument is also required under Applicable I.aw, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of

the jurisdiction in which the Property is located. All rights and obligations contained in this Security [nstrument are subject to any
requirements and limitations of Applicable Law. Applicable I.aw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note/which can be given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender: (b)wvords in the singular shall mean and include the plural and vice versa: and (¢) the word “may™ gives sole discretion
without any obligation 1o lake any action.

17. Borrower’s Copy. Buitewer shall be given one copy of the Note and of this Securi ty Instrument.

18, Transfer of the Property ur 2 Beneficial Interest in Borrower. As used in this Section I8, “Interest in the Property™ means any
legal or beneficial interest in the Property facluding, but not limited to, those beneficial interests transferred in a bond for deed, contrac! for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[Iall or any part of the Property or any.fafirest in the Property is sold or transferred (or if Borrower is not a natural person and a
heneficial interest in Borrower is sold or transférred)without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option., Lender shalt give Boriov-er notice of acceleration. The notice shall provide a period of not fess than 30
days from the date the notice is given in accordance with Sevtion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirwion of this period, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand on Borroy-er.

19. Borrower’s Right to Reinstate After Acceleration. If Borrewed meets certain conditions, Borrower shall have the ri ght to have
enforcement of this Security Instrument discontinued at any time prior ¢:t4e zarliest of: (a) five days before sale of the Property pursuant oy
Section 22 of this Sceurity Instrument; (b) such other period as Applicable Lav might specify for the termination of Borrower’s ri ght to
reinstate: or {¢) entry of 4 judgment enforcin g this Security Instrument. Those Cor.ditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration nad occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security {nstrusaent, including, but not limited to, reasonable
atlorneys’ fees, property inspection and valuation fees, and other fees incurred for the purgoseof protecting Lender’s interest in the Property
and rights under this Security Instrument; and ¢d) takes such action as Lender may reasonably.scouire to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obl] gation to pay the sums scenred by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Forrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money wider: <) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by afederal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securify fustrument and obligations
sceured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate’skalt not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nuie (together with this
Seeurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”™) thal coltects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mi ght be one or more changes of the I.oan
Servicer unrelated toa sale of the Note. If there is a change of the L.oan Servicer, Borrower will be given written notice of the chan ge which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicin g. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, thL\JolléL: ;n E iEg (I)b!I;ali(I)ns to EJorrower will remain with the Loan Servicer or be transferred (o

asueeessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provigied by the Note pur'c.haser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti gantor the member of
u class) that arises from the other party’s actions pursuant to this Securit_\{' Instrument or that alleges that the other party has breac}']cd any
provision of, or any duty owed by reason of, this Security [nstrument, untit such Borrower or 1ender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged brea(_:h and gffordec_i the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse bef ore certain
action can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of agcclgrahon and
apportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances def] ned as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following subslance:s:l gasoline, kcrosganc, other flammable or lolxic
petroleum products, Loxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials: (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health., safety
arenvironmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action: asdefined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise tri ager an
Environmental Cleanup,

Borrower shall pdicause or permit the presence, use, disposal. storage, or release of any Hazardous Substances, or threaten Lo relcase
any Huzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property (a) that
is i violation of any Envirdnriental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
ol'a Hazardous Substance, create’, a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
l the presence, usc, or storage or the. Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintesance of the Property (includin g, but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lerder writlen notice of (a) any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environsiental Condition, including but not limited to, any spilling, leaking, discharge, relcase or
threat of relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borwe learns, or is notified by any governmental or regulatory authority, or any private
party. that any removal or other remediation of any Hazardous Substance affectin g the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Envionmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nolice to Borrower prior to aceeleration following Borrower’s breach of any covenant
oragreement in this Security Instrument (but not prior to acceleration uad<r Section 18 unless Applicable Law provides otherwise). T'he
notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure (o ¢urz the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foréciosure 5y judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosuie if the default is not cured on or before the dale
specified in the notice, Lender at its option may requirc immediate payment in full of ali sums secrred by this Sccurity Instrument without
lurther demand and may {oreclose this Security Instrument by judicial proceeding. Lender shafl be-entitled (o collect all expenses incurred
tn pursuing the remedies provided in this Section 22, including, but not limited 1o, reasonable attor wys’ fees and costs of litle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument s only if the fee is paid to a
third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relcases and waives all rigats under and by virtue of
the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
reguired by Borrower's agreement with Lender, Lender may purchase insurance a Borrower’s expense to protect Lender's interests in
Borrower’s collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wil] be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
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date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstandin 2 balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in any Rider
exeeuted by Borrower and recorded with it.

Witnesses:

-Witness -Witness
g % ;
4§
% (Seal) ; L—éu’ }‘é‘)zl" /LE & - (Scal)
ARMANDQO MARTINEZ -Borrower ROSALEEN MARTINEZ -Borrower
STATE OF ILLINOIS, f o¢ k Countyss:  Signing Soley For the Purpo»:
’D c\ ; lc/ Of Waiving Homestead Right
{. \ MG~ Avae . @ Notary Public in and for said county and state do hereby certify that ARMANDO

MARTINEZ and ROSALENN MARTINEZ, personally known to me to be the same person(s) whose name(s) is/are subscribed to the
lorcgoing instrument, appearec nefore me this day in person, and acknowledged that he/she/they stgned and delivered the said instrument as
his/her/their free and voluntary aed, for the uses and purposcs thercin set forth,

)
Given under my hand and official sea!, ‘nis 9 2’ day of \!‘.l ‘\A , ;20 /(ﬂ )

# -
My Commission Expires: ’.ﬂ\ﬂt o" 5_9'020

!

T B

Notary Public
Loan originator (organization): INLANTA MORTGAGE, INC.-WMLS #: 1016
Loan originator (individual): MICHAEL P PLATING; NMLS |- 197120

DAVID ARNGLD
Ofticial Seal
Notary Public - State of INinois
My Comimasion Expires Jun 27, 20290
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I.oan Number: 24 167.60775
MIN: 100170420160607752

PLANMED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT-ZEVELOPMENT RIDFER is made this 22nd day of July, 2016, and is
incorporated into and shall be deeméd 1 amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the-same date, given by the undersigned (the Borrower™) to securc
Borrower’s Note to INLANTA MORTSAGE, INC., (the “Lender”) of the same date and covering (he
Property described in the Security Instrumentand located at:

21 PLUMZIOSE LANE
SCHAUMBURG, ILLINOIS 60194
(Property Address)

The Property includes, but is not limited to, a parcel of laid tmproved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the "Declaration™). The Property is a part of a planned unit development-known as

PLUMROSE
(Name of Planned Unit Development)

(the “PUD™). The Property aiso includes Borrower’s interest in the homeowners assosiation or equivalent
entity owning or managing the commeon arcas and facilities of the PUD {the “Owners Association”) and the
uses, benelits and proceeds of Borrower's interest,

PUD COVENANTS. In addition 1o the covenants and agreements made in the Securit;Irstrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A.PUD Obligations. Borrower shall perform alt of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents”™ are the (i) Declaration; (i1) articles of incorporation, trust
Instrumeit or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property.incurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a-"ipaster” or “blanket” policy insuring the Property which is satisfactory to |ender and
which provides insurance toverage in the amounts (including deductible levels), for the petiods, and against
loss by fire, hazards inctuded within the term “extended coverage,” and any other hazards, including. but not
limited to, earthquakes and floors: for which Lender requires insurance, then: (i) Lender waives the provision
tn Section 3 for the Periodic Paymentio Lender of the yearly premium installments for property insurance on
the Property: and (i) Borrower’s ol ligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied 1o the extént.hat the required coverage is provided by the Owners Association
policy.

What |.ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of ariy fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance preceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the’liD, any proceeds payable to Borrower arc
hercby assigned and shall be paid to Lender. Lender shall appry the procecds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paic to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as 114y he reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable i= form, amount, and extent of
coverage W Lender.

D. Condemnation, The proceeds of any award or clatm for damages. direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of-thesroperty or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, aredieseby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice Lo Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the “Constiluent Documents™ if the provision is for the express benefit of Lender: (iii)
termination of professional management and assumption of self-management of the Owners Association: or
(iv) any aciton which would have the effect of rendering the public liability insurance coverage maintained by
the Ownets Association unacceptable to Lender.

F. Remedics..f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disburserd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the dz.¢'of disbursement at the Notc rate and shall be payable, with interest, upon notice
from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrorver accepts and agrees to the terms and covenants contained in this PUD
Rider.

//@ (Seal) - A@ﬁ&&/ /ﬁrﬂ/f"fﬂ- (Seal)

ARMANDO MARTINEZ, -Borrower ROSALEEN MARTINEZ -Borrower

z160ing Soley For the Purpose
Of ¥aiving Homestead Rights
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EXHIBIT A:
LEGAL DESCRIPTION:
Lot 11 in Plumrose Subdivision, being a Subdivision of the East 20 acres of the Southwest 1/4 of the Northeast

1/4 of Section 22, Township 41 North, Range 10 East of the Third Principal Meridian, (except the South 50 feet
thereof) according to the Plat thereof recorded May 23, 1990 as Document No. 90239105 in Cook County, IL.

C.K.A: 21 PLUMROSE LANE, SCHAUMBURG, 1L 60194
P.LN. 07-22-206-011-0000
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