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WHEN RECORDED, Mat, TO:
Per Mortgage Inc.

2036 West Belmont Aveny
Chiecago, ILLINOIS 60618

This instrument was prepared by:
Pert Morigage, Inc,

Pert Mortgzage Ine,

2936 West Belmont Avenue
Chieago, ILLINOIS 60618
773-862-1530

MIN: 108120002000%77578

Loan Number: 1081602PM097374
[Space Abova This Ling Fur Recording Datal

MORTGAGE

MIN: 100120002000977578
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 26, 2016, together with all Riuers fo-this document.
(B) “Borrower” is ELIAS J SHIHEIBER, A SINGLE MAN. Borrawer is the mortgagor under this Secarity Mastrument.

(C) “MERS” is Mortgage Electronic Registration Systems, fnc. MERS is a separate corporation that is actirg «olely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is Grganized and existing
under the laws of Delaware, and has an address and telephone numbsr of P.O, Box 2026, Flint, MI 48501-2026, tel (31.8) 679-MERS,

(D) “Lender” is Perl Mortgage Ine., erganized and existing under the laws of TLLINOIS.
Lender’s address is 2036 W. Belmont Ave,, Chicago, Hlinois 50618,

(E) “Note” means the promissory note sighed by Borrower and dated July 26, 2016, The Note states that Borrower owes Lender FOUR
HUNDRER PORTY FHOUSAND AND NO/00 Dotlars (U.S. $440,000,00) plus intercst at the rate of 4,000%. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2046.

HLLINGIS- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT with MERS Form3014 101
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{F) *Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Securily Instrument, plus interest.

(H) “Riders” means all Riders to this Security lnstrument thal are exscuted by Borrower, The following Riders are to be executed by
Borrower [chock bex as applicable]:

[] Adjustable Rate Rider {1 Condominium Rider 7] Second Home Rider
[} Baloon Rider [} Planned Unit Development Rider ] VARider
(X] 14 Family Rider [} Biweekly Payment Rider

[1 Other [Specify]

{1} “Applicable Law™ means all controlling applicable federal, state and lucal statutes, regulations, ordinances and administrative rules and
orders {that have the cffect of law) as well as afl applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments and other charges that are inposed on
Borrower or the Property by a condominium association, homeowners association or similar organization,

{K) “Electronic Fupris Vransfer” means any transfer of funds, other than a iransaction originated by check, draft, or similar paper
instrument, which is initis?2d through an electronic terminal, telephenic instrument, computer, or magnetic tape o as to order, instruct, or
authorize a financial instifvion to debit or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated
telfer machine transactions, wrasters initiated by telephone, wire transfers, and automated clearinghouse transfers.

{1) “Escrow Iems” means thos: items that are deseribed in Section 3.

(M) “MisceHaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid undet the covers 5os desctibed in Section ) for: (i) damage to, or destruction of, the Propetty; (ii) condemnation or
other taking ofall or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regulazly schedulid amount due for (i) principal and interest under the Nots, plus (ii) any amounts
under Section 3 of this Scourity Instrument,

(P} “RESPA” means the Real Estate Settlement Procedures A (12 U.8.C, § 2601 et veq.) and its implementing regulation, Regulation X
{12 C.E.R. Part 1024), as they might be amended from time to time, 5t aliy additional or successor legislation or regulation that governs the
same stbject matter. As used in this Security Instrument, “RESPA” rafers fo all requirements and restrictions that arc imposed inregardtoa
“foderally related mortgage loan” even if the Loan does not qualify as'a “federaily related mortgage loan” under RESPA,

-{Q) “Successor in Interest of Borrower” means any party that has taken titia to the Property, whether or not that party has assumed
-Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seenrity Instrument secures to Lender: (f) the repayment of the Loan, and all renewals, e<Gensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agrecments under this Security Instruinent sad the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors snd assigns)and to the successors and
assigns of MERS, the following described property located in the Ceunty of Cook:

LOT 913 IN WILLIAM H. BRITIGAN'S BUDLONG WOODS GOLF CLUBADDITION NUMBER 3, A SUBDIVISION
OF PART

OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORVH. "ANGE 13 EASTOF
THE

THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART LYING NORTHEASTERLY OF LINCGELAVENUE AND
EXCEPT

PART TAKEN FOR STREETS IN SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 FAST OF TrE THIRD
PRINCIPAL

MERIDIAN) ALSO THAT PART OF THE NORTH 172 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST
14 LYING

WEST LINCOLN AVENUE IN SAID SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

ILLINQIS- Singies Farally - Faninie Raefrreddic Mac UNIEQRM INSTRUMENT with MERS Form 3014 101
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Parce] ID Number: 13-12-214-014-0600

which currently has the address of: 2617 W Rascher Ave
Chicage, ILLINOIS 60625 (“Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and sll easements, appurtenances, and {ixtures now
or hergafier a part of the property, All replacements and additions shall also be covered by this Secority Instrument, All of the foregoing is
referred to in this Security Instrument as the “Propesty,” Borrower understands and agrees that MERS holds only legal title to the inferests
granted by Borrower in this Security Instrument, but, If recessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, inclnding, but not limited to, the right to foreclose
§nd sell the Property; and te take eny action required of Lender including, but not limited fo, releasing and canceling this Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morfgage, srant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title fo the Property against alf claims and demands, subject to any encumbrances of record,

_ . THISSECURITY LssTRUMENT combines unifortm covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute'a viiform security instrument covering real property,

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interssi Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dug undor the Note. Borrower
shail also pay funds for Escrow Hems prisiant fo Section 3. Payments due under the Note and this Security Instrument shall be made in
U8, currcncy, However, if any check or other instrument received by Lender as payment under the Note or this Security [nstrument is
returned o Lender unpaid, Lender may requice that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as seferiea by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Blectronic Funds Tranifer.

Payments are decmed received by Lender when received arthe location designated in the Note or at such other locatien as may be
designated by Lender in accordance with the notice provisionia Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan curreni- Lender may aceept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to ils rights fo refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments &f the time Sl payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inlerest on unapplied tuds, Lender may hold such unapplied funds until Borrower makes
nayment to bring the Loan current. If Borrower does not do so within a reasonsiole period of time, Lender shall either apply such funds or
refurn them to Borrower. If not applied earlier, such funds will be applied to the duiitanding principal balance under the Note immediately
nrior to foreclosure. No offset or claim which Borrower might have now or in the fifure against Lender shali relieve Borrower from making
payments due under the Note and this Security Instrument or petforming the covenanis apdagreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this' &=ction 2, all payments accepted and applied by
Lender shafl be applicd in the following order of priority: (a) interest due under the Note; (1) oxii cipal due under the Note; (c) amounts due
undst Section 3, Such payments shall be applied to each Perlodic Payment in the order in wisiels it became due, Any remaining amounts
shall be applied first fo late charges, second to any other amounts due under this Security Instrasent, and then to reduce the principal
balance of the Nete.

If Lender receives a payment from Borrower for a delinquent Petiodic Payment which includes o sufficient amount to pay any late
charge dug, the payment may be applied to the delinquent payment and the late charge, If more than one Pt riod ¢ Payment is outstanding,
Lender may apply any payment received from Borrower o the repayment of the Periodic Payments if, and to-ie cxtent that, each paymient
can be paid in full, To the extent that any excess cxists after the payment is applied Lo the full payment of one orne:e Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaynicat charges and then as
deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a swm (the “Funds™) to provide for payment of ainounts due for: {a) taxes and assessments and other items which can atlain priority
over this Security Instrument as a len or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if anty, or any sums

{LLINGIS- Single Family - Fannie Rae/Freddie Mac UNIFORM INSTRUMENT with MERS Form3014 191
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payable by Borrower to Lendar in lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10,
These items are called “Bscrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fegs, and Assessments, if any, be escrowed by Borrower, and such dues, foes and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounis to be paid ander this Section. Borrower shall pay ender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing, Inn the event of such
waiver, Borrower shal! pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall fuznish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and to provide receipis shall for all parposes be deemed to be a covenant and
agreement contained in this Security Instrument, 4s the phrase “covenanl and agreemens” is used in Section 2. If Borrower is obligated to
pay Escrow Items directly, pursuant to a watver, and Borrower fails {0 pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as o any or all Escrow [fems af any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender afl Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amoun( a lender can require vader RESPA. Lender shall estimate the amount of Funds
due on the basis of currzni data and reasonable estimates of expenditures of future Escrow liwms or otherwise in accordance with Applicable
Law.

The Funds shall be b&ld in an instifution whose deposits are insured by a federal agency, instrurnentality, or entity {including Lender, if
Lender is an instifution whose denosits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no Jater than the time soeeified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of vifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a chargs, Uiless an agreement is made in writing or Applicable Law requires interest to bo puid on the Funds,
Lender sha!l not be required to pay Botre wer any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shal] be paid on the Funds. Lender shall give 1o Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. I there is a shortage of Fulds bsld in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the atnouninecessary to make up the shortage in accordance with RESPA, but inno more
than 12 monthly payments. If there is a deficiency of Fusidaheld in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lenider the amuiit necessary to make up the deficiency in accordance with RESFA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instzumant, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Licns, Borrower shall pay all taxes, assessments, chasges, fines, and impositions attributable to the Property which can
atiain priority over this Secarity Instrument, leasehold payments or grouna tzntsan the Property, if any, and Community Association Ducs,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Poriower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any tien which has priority over this Security Inst=:ment unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the Hien in a manner acceptable to Lender, out cn'y so long as Borrower is performing such
agreement; (b) conests the lien in good faith by, or defends against enforcement of the lie jx, Yegal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but oaly antil such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier 4o this Security Instrument, I Lender
determines that any part of the Property is subject (o a lien which can attain priority over this fiecurity Instrument, Lender may give
Borrower a notice identifying the liea, Within 10 days of the date on which that notice is given, Borrowres shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or repoiting service used by Lender in
gonnection with this Loan.

5, Property lasurance, Borrower shali keep the Improvements now existing or hereafier erected on the Properiy vsured against loss
by five, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, eart!iquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounis (including deductible levels)and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentances can change during the term of the Loan. The insurance carrier
providing (he insurance shall be chosen by Barrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
exercised pnreasonably. Lender may require Borcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) & one-time charge for flood zone determination and certification serviges and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or certification.

HLLINGIS- Singie Family - Fannig MaoiFreddic Mac UNIFGRM INSTRUMENT with MERS Form 303*} il
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Borrower shall alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Botrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, ai Lender’s option and
Borrower’s expense, Lender is under no ebligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
hazard or Lability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest af the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Botrower
requesting payment.

Allinsurance policies required by Lendsr and renewals of such policies shall be subject o Lender’s right to disappreve such policies,
shall mclude a standard mortgage clause, and shall name Lender as mertgagee and/or as an additional loss payee. Lender shail have the
right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtzins any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mertgagee and/or as an additional loss
payee,

Inthe event of loss; Somrower shall give prompt notice to the insurance carrier and Lender, Lender may make proofof loss if nof made
promptly by Borrower, Ualess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Vender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s secutitv & not lessened. During such repair and restoration period, Lender shall have the right fo hold such insurance
proceeds until Lender has had ar onportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection skl he undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
paymett or in a series of progress pay meits as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procreds, Lender shall not be required to pay Borrower any interesi or earnings on such proceeds. Fees
for public adjusters, or other third paiiies, refained by Borrower shzll not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration 01 rerainis not economically feasible or Lender’s security would be lessened, the insurance
sroceeds shall be applied to the sumns secured by (is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the ordar provided for in Section 2.

I Borrower abandons the Property, Lender may 13z, wegotiate and settle any available insurance claim and related matters, If Borrower
does not respond within 30 days to a notice from Lende: that-the insurance carrier has offered to settle a claim, then Lender may negotinte
and settle the claim. The 30-day period will begin when the nptiod is given. In either event, or if Lender acquires the Property under Section
22 or olherwise, Borrower hereby assigns to Lender (2) Borrovie “s rights to any insyrance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any othei of Borrower’s rights (other than the right to any refund of unearned
premivims paid by Borrower) under afl insutance policies covering the Proverty, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance praceeds either fo repair or reitor: the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Bucrower’s principal residence within 60 days after the
execution ofthis Security Instrument and shall continue o oceupy the Property a¢ Burrower’s principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent siiall not ke unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections, Borovies shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Berto wer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in‘valus due to its condition, Unless it is
determined pursnant to Section 5 that repair or restoration is not economically feasible, Borrower shai! promptly repair the Property if
damaged to avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid in-vonnection with damage {o, or the
{aking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has icleased proceeds for such
purposes. Lender may dishurse proceeds for (he repairs and restoration in a single payment or in a series of preogruss payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, iseeower is not relieved of
Borrower’s cbligation for the colpletion of such repair or restoration,

Lender er its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable causs, ender may fnspect
the Intetior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interlor inspection
specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or any persons or

entities acling at the direction of Borrower or wilh Borrower's knowledge or consent gave materially false, misleading, or naccurate
information or statements to Lender (er failed to provide Lender with material information) in connection with the Loan. Material

ILLINGIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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z'ep_rdesentations includs, but are ot limited fo, reprosentations concerning Borrower’s ocoupancy of the Property as Borrower’s principal
residence,

9. Proteetion of Leader’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower fails to perform the
covenanls and agreements contained in this Security Instrument, {b) there is a legal procesding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may altain priority over this Security Instrument or o enforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may de and pay for whatever is reasenable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repaits, change locks, replace or beard up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obiigation to do so. 1t is agreed that Lender incurs no lability for nof
taking any or a1l actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securily Instrument,
"These amounts shall kiar 1aterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requescing payment,

1£this Security InstrumrSnt is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title fo
the Property, the leasehold aud i fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, If Lovder required Morigage Insurance as a condition ol'making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insuraice in effect. If, for any reason, the Morigage Insurance coverage required by Lender ceases to be
available from the morlgage insurer that previously provided such insurance and Borrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previous.y do effect, at a cost substantially squivalent to the cost to Borrower of the Morigage
Insurance previcusly in effect, from an alterna’c morigage insurer selected by Lender. If substantially equivalent Mertgage Insurance
coverage is not available, Borrower shall continue t's pay to Leader the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect, Lendetwillaccep, use and retain these payments as 2 non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refunclable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shalf not be required to pay Borrawer any interest or earnii-gs 0 such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately destgnated payments toward the premiums for Mortgage Insurance, if
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required io make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the Dresninms required to maintain Morigage Insurance in effect, orto
provide a non-refundable loss reserve, until Lender’s requirement for Mo gaze Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination'is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mottgage Insurance reimburses Leader {or any entity that purchases the Note; forCertaln losses it may incur if Borrower does not repay
the Loan as agreed. Borrower i3 not a party to the Moerigage Insurance,

Morigags insurers evaluate their total risk on afl such insurance in force from time to tims, and may entor into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on {erms and coiiGitions that are satisfactory to the mortgage
insurer and the other party (or partics) to these agreements, These agreements may require the 1sor!gase insurer to make payments using any
source of funds that the morigage insurer may have available (which may Include funds obtaines Srom Mortgage Jnsurance premioms).

As a resull of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,uny other entity, or any affiliate of
any of the foregoing, may receive (directly or inditectly) amounts that derive from (or might be characterized as) a pottion of Berrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or red icing losses, 1f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the prenshurs paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Lisurince, or any other
ferms of the Loan, Such agreements will not increase the amount Borrower will swe for Morigage Insurance wnd they will not
entitle Borrower to any refund.

(1) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Proteciion Act of 1998 or any other Iaw, These rights may inchude the right to receive certain disclosures, o request
and cbtain cancellation of the Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive o
refund of any Mortgage Insurance premiums that were unearncd ai the time of such cancellation or termination.

1LINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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. dll. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Froceeds are hereby assigned to and shall be paid to
ender.

1fthe Property is damaged, such Miscellancous Proceeds shall be appHed to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s secwrity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportanity o inspect such Property to ensure the work has been complefed (o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payraents es the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shatl not be required to pay Borrower any interest or earnings ot such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or [oss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with tha excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Properfy mimediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree inwriting, the sums secured
by this Security Instrurenct shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the following faction: {a) the tolal
ameant of the sums securod immediately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
" Properly immediately belors the partial taking, destruction, or loss in value. Any balance shz!l be paid to Borrower.

In the event of a partia. teking, destruction, ar loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destiuction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, nnless Fiorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shalt be applied to the
sums secured by this Security Instriwaerd whether or not the sums are then due,

If the Property is abandoned by For ower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to scite a claim for damages, Borrower faiis fo respond fo Lender within 30 days afier the date the notice
is given, Lender is authorized to cotlect and s pp'y the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ot ot then due, “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has © right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any aetion or proveed ing, whether civil ot criminal, is begun that, in Lender’s judgment, could resuli in
forfeiture of the Property or other material impainment of-Lender’s interest in the Properly or rights under this Security Instrument,
Borrower can cure such a default and, if acceteration has olcnired, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender’s judzment, prec udes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proveeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellancous Proceeds that ere not applied (o restoration or fepuir of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Nof Released; Forbearance By Lender Not a Waiver fionsion of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1 Porrower or any Successor in Interest of Borrawer shall
not operats to release the Hability of Borrower or any Successors in Interest 61 Borrpwat. Lender shall net be required to commence
nroceedings against any Successor in Interest of Borrower or to refuse to extend time fer payment or otherwise modify amortization of the
sums securcd by this Security Instrument by reason of any demand made by the originai Borrower or any Successars in loterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without lsitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the azaorat then due, shall not be awaiver of or
preclude the excreise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveaants.and agrees that Borrower’s
obligations and linbility shall be joint and several. However, any Borrower who co-signs this Security Instiame) it but does nat execute the
Note (a *co-signer™): (a) is co-signing this Security Instriment only to mottgage, grant and convey the vo-siguer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secarity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ferms
of this Security Instrument or the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Seeurity
Instrument in writing, and is approved by Lender, shall obtain all of Bortower’s rights and benefits under this Seewrity Instrument, Borrower
shalf not be released from Borrower's obligations and liability under this Security Instrument anless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (excepl as provided in Section 20) and benefit the successors
and assigns of Lender.

{LLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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14, Loan Charges. Lender may charpe Borrower fees for services performed ia connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys® faes, property
inspection and valuation fees. In regard to any other foes, the absence of express authority in this Security Instrument to charge 2 specific
fee to Borrower shall net be construed as a prohibition on the charging of such fee., Lender may not charge fees thai are expressly prohibited
by this Security Instrurent or by Applicable Law.

1f the Loan is subiect fo a faw which sets maximum loan charges, and thai law is finally interpreted so that the interest or other loan
charges collected orto be collected in connection with the Loan excecd the permitted limits, then: {a) any such loun charge shail be reduced
by the amcunt necessary to reduce the charge to the permitted limit; and (b} any sums already coliscted from Borrower which exceeded
permitted Himits will be refunded o Borrower. Lender may choose te malee this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such overcharge,

15, Notices, Al notices given by Borrower or Lender in connecfion with this Security [nstrument must be in writing, Any notice 1o
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class maif or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice fo all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substifvle nctice address by notie to Lender, Borrower shall promptly nolify Lender of Bortower’s change of address. If
L.ender specifies a proced-ire for reporting Borrower’s change of address, thor Borrower shall only report a change of address through that
speeified procedure. Thereamay be only ons designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated berein unless Lender has designated another
address by notice 1o Borrower,/4ny notice in conrnection with this Security Instrnment shall not be deemed to have been given to Lender
until actually received by Lender. ¥ a7 notice required by this Security Instrurent is also required under Applicabls Law, the Applicable
Law requirement will satisfy the correspending requirement under this Security Insirument.

16, Governing Law; Severability; Rules af Construction. This Seeurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is locat.d ~All rights and obligations contalned in this Security Instrument are subject (o any
requirements and Timitations of Applicable Lav. Applicable Law might explicitly or implicitly allow the parties fo agree by coniract or it
might be silent, but such silence shall not be constraed #s a prehibition against agreement by contract. Tn the event that any provision or
clause of this Security Instrument or the Note confliviz with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Notz which can be given effect withow! the conflicting provision,

Asused in this Security Instrament: (8) words of the massutine gender shall mean and inchude corresponding neuter words or wotds of
the feminine gender; (b) words in the singular shall mean and iaclude the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mot and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevest in Borrower, Asused in this Section 18, “Interest in the Property” means any
iegal or beneficial interest in the Property, including, but not limeited to, those ben ficial interests transterred in a bond for deed, contract for
deed, instaflment salos contract or escrow agreement, the intent of which is the trnsfor of title by Borrower at a firture date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or frrssterred (or if Borrower is ot a natural person and 8
beneficial intorest in Botrower is sold or imusferred) without Lender’s prior written consent, T.ender may require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exganiser) by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The neiies shull provide & period of not less than 30
days from the date the notice is given in accordance with Section 5 within which Barrower musi pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may nv(k> any remedies permitted by this
Security Instrument without further netice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borroweruhell have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carliest of (a) five days before sale‘of Lie Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination o7 Borrower’s right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lepder all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any cotuult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fecs, property inspection and valuation fees, and other fees incurred for the putpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Propetty and rights under this Security Instrument, and Borrower's obligation Lo pay the sums secured by this Securily Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums
and expenses in one or more of the fotlowing {orms, as selected by Lender: (a) cash; {b) mongy order; (¢) certified check, bank check,

ILLINOCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 141
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freasuret’s check or cashier's check, provided any such check is drawn upon an institution whose doposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured horeby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
zcceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with {his
Security Tostrument) can be sold one or more times without prior notice to Borrower, A sale might resuli in & change in the entity (known as
the “L.oan Servicer”) that collects Perfodic Payments due under the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated {o a sale of the Nofe, If there is & shange of the L.oan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address o which payments should be madg and any other information RESPA
requires in cormection with a actice of transfer of servicing, 1fthe Note is sold and thergafler the Loan is serviced by a Lean Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Dorrower will rermain with the Loan Servicer or be transferred fo
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Etigant or the member of
a class} that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any dute owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphauc: with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of zuch notice to fake corrective action, If Applicable Law provides a time period which must elapse beforg certain
action can be taken, that Cae period will be deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Briro wer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice-and opportunity to lake corrective action provisions of this Section 20,

21. Hazardous Substances, Asasel in (his Sectfon 21: {a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by dnvironmental Law and the following substances: gasoline, kerosene, other flammable or {oxic
petroleum products, loxic pesticides aud herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive
malerials; (b “Environmental Law” means federal faws and laws of the jurisdiction where the Property is Jocated that relate to health, safety
or environmental protection; (c) “Environmentzi Clearup” includes any response action, remedial action, or removal action, as defined in
Favironmental Law; and (d} an “Environmental Condtion” means a condition that can cause, contribute to, or otherwise frigger an
Environmentai Cleanup, ,

Borrower shall not cause or permit the presence, use,&isposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property, Borrower sh:l ot de, nor allow anyone else to do, anything affecting the Property {a} that
is in violalion ol any Environmental Law, (b) which creates ai Iinvironmental Condition, or {c) which, due to the presence, use, orrelease
of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall nof apply
{0 the presence, use, or storage on the Property of small quantities of Hazardous Substances that are eneraily recognized to be appropriate
. tonormal residential uses and to maintenance of the Property (includir'e. Lus not limited fo, hazardous substances in consumer products),
Borrower shall promptly give Lender wrilten notice of (a) any ivestigation, claim, demand, lawsuil or other action by any
- governmental or regulatory agency or private party involving the Propetty and ary Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including batiic! limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the recsence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower lears, or is notified by any geverimental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Fronerly is necessary, Borrower shall prompily take
all necessary remedial actions fn accordance with Eavironmenta) Law. Nothing herein’s'iadi create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Retedies, Lender shall give notice to Bocrowsr prior w agceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior o aceeleration under Section 18 unless Applicable Lav: nrovides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a dute, not less than 30 days freia the date the notice is
given to Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the dat. specified in the notice
may result in acceleration of the sums secured by this Security Instrument, forcclosure by judicial proceeding and sile 0¥ the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclounts proceeding the
non-existence of a default or any other defense of Borrawer 1o acceleration and foreclosure, Hthe default is not cured on or before the date
specified in the notice, Lender at its option may require immediale payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Insttument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable atiorneys' fees and costs of title evidence,
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23, Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordalion costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paidfo 2
third party for services rendered and the charging of the fee is permined under Applicable Law.

24. Waiver of Homestead. In accerdance with Hlinols law, the Borcower hereby releases and waives all rights under and by virtue of
the {llinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase {nsurance at Borrower's expense to protect Lender’s interests in
Borrower’s coliateral, This insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any
claim thas Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insuranee for the collateral, Borrower will be responsible for the costs of that
insyrance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the canceflation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instrument and in any Rider
executed by Borrowe! ane recorded with it

Witnesses:

-Witness -Witness
ey (Seal) (Seal)
Elias J Shinéiper ¢ / Domower -Bottower

oK
STATE OF ILLINO 2 o _._Conuty ss:
' - / B
i—,«w‘l t &n ¢ wJ M _, & Notary Public'tr. and for said county and state do hereby certify that Elias J Shikeiber,

personally known to me to be the same gﬁwn(s) whose name(s} s/aré subseribed to the foregoing instrument, appeared before me this day In
person, and acknowledged that hdshed ey signed and delivered the c2id instrument as hisher/their free and voluntary act, for the uses and
purposes therein set forth.

Y
/]
Given under my hand and official seal, thisog (%ay of u bul;éi/;., , /Q J / &
My Commission Expires; b / Q - 1Q QLZ. il /J
NOTARY PUBLIG, STATE GF LLINCIS
Loan originator (organization): Perl Mortgage Inc.; NMLS #: 19186

“OFFIGIAL SEAL” _ // /
; \é i W
My Gomenission Expires 10162017
Loan originator (individual): Amir Syed; NMLS #: 218863

AT

DIANE C. CONWAY
o Novary Public
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L.oan Namber: 105F02ME97374
MIN: 1001200020uf,35,7578

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mads-this 26th day of July, 2016, and is incorporated into and shall be
deemed to amend and supplement the | fortzage, Deed of Trust, or Security Deed (the “Security [nstrument”)
of the same date given by the undersigned (he “Borrower”) to secure Borrower’s Note o

Per! sTortgage Ine,
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

2617 W Rascnee Ave
Chicagoe, ILLINGIS 61625
{Property Address)

1-4 FAMILY COVENANTS. Tn addition to the covenants and-agicements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTR UMENT. In addition to the
Property described in Security Instrument, the following items now or hereafler attachea to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Froperty covered by
the Security Instrument: building materials, appliances and goods of cvery nature whatsoeverausw or hereafter
located in, on, or used, or intended to be used in connection with the Property, including, but nuf limited to,
those for the purpeses of supplying or disiributing heating, cooling, electricity, gas, water, air arnd light, firc
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath iwis, water
Jeaters, water closets, sinks, ranges, stoves, refriperators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Securily Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3170 101
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Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

B, USEQFPROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to ormake a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property,

C. SUBGLDINATE, LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior o the Seuurity Instrument fo be perfected against the Property without Lender’s prior written
permission,

D, “BORROWER'S RIGHT TQ REINSTATE” DELETED., Section 19 is deleted,

E. BORROWER’S 2 CUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
coneerning Borrower’s occuparcy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all feases of the Property and all securfly £¢posits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to 1iodiiy, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in tiu paragraph G, the word “lease™ shall mean “sublease” if the
Security Instrument is on a leasehold,

G. ASSIGNMENT OF RENTS:; APPOINTMLEN T OF RECEFVER; LENDER IN POSSESSION.
Rorrower absohitely and unconditionally assigns and trans’ers to Lender ali the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property ere payable. Borrower authorizes Lender ot
Lender’s agents to collect the Rents, and agrees that each tenant ol the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents unt!l (1) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lend s has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment o1 Rents constilutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Korrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled ta collect and receive all of the Rents of the Froperty; (iif) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid o Lender or Londer’s agents upon
Lender’s written demand to the tenant; {iv) uniess applicable law provides otherwise, alh 2ol rollected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums o f2ceiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other chargis.on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shail be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
seenrify.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renfs any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rentls and
has not performed, and will nof perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Iender, or Lender’s agents or a judicially appointed receiver, shali not be required to enter upon, take
controf of orqnaintain the Property before ot afier giving notice of default to Borrower. However, Lender, or
Lender’s agewe or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Ruits shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment o7 Pents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

II. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interes{sitall be a breach under the Security Instrument and Lender may inveke any of
{he remedies permitied by the SCovrity Instriment,

RY SIGNING BELOW, Borrowe: acczpls and agrees to the ferms and covenants contained in this 1-4 -
Family Rider.

. a
iz (Sealy (Seal)
Klias J Skikeiber -Borrower -Borrower
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