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This Mertgage preparsd ®.

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are d=firzd below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of vords used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated Avgust 1, 2016, together with all Riders to
this document.

{B) "Borrower" is Wayne D. Paulson and Diane K. Paulson in joini-tcnancy... Borrower is the morigagor under
this Security Instrument.

(C) "Lender” is American Community Bank of Indiana. Lender is a an!ndizna Corporalion organized and
existing under the laws of Indiana. Lender's address Is Schererville, 7880/ Wisker Avenue, St John, IN
48373. Lender is the morigagee under this Securily Instrument.

(D} "Note" means the promissory note signed by Borrower and dated August 1, 2073 The Note states that
Borrower owes Lender Four Hundred Seventeen Thousand & 007100 Dollars (U.S. $417,035.00) plus interest
at the rate of 3.500%. Borrower has promised to pay this debt in regular Periodic Paymints and to pay the
debt in full not later than September 1, 20486.

(E) “Property” meens the property that is described below under the heading "Transfer of Fughis in the
Property.”

(F) "Loan" means the debl evidenced by the Note, plus interesl, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inleresi,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Rders
are to be executed by Borrower [check box as applicable]:

[] Adiustable Rate Rider [ Condominium Rider M Second Home Rider
[] Baltoon Rider [J Planned Unit Development Rider [| Other(s) [specify]
|:| t-4 Family Rider D Biweekly Payment Rider

{(H} “Applicable Law™ means all controlling applicable federal, stale and local statutes, ragulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{l) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrawer or the Property by a condominium association, homeowners association
or similar organization.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 10



1621608148 Page: 3 of 15

UNOFFICIAL COPY

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, Instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow ltems"” means those iterns that are described in Section 3.

{L) "Miscellaneous Proceeds™ means any compensalion, selllement, award of damages, or procesds paid by
any third party (other than insurance proceeds pald under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as lo, the value andlor
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means the Real Eslate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from fime to time, or
any additional or successor legislation or regulation that governs the sams subject matter. As used in this
Security” Instrument, "RESPA" refers to all requirements and restrictions that are imposed in reqard to a
“faderaily-ralated morlgage loan” even if the Loan doses not qualify as a "federally related mortgage loan” under
RESPA.

(P} "Successo in Interest of Borrower" means any parly that has taken title to the Properly, whether or not
that party has 75su ned Borrower's obligations under the Note andfor this Security InstrumenL.

TRANSFER OF RIGHTS 4t THE PROPERTY

This Security Instrurment secares to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aniii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nots, “‘~or this purpose, Borrower does hereby mortgage, grant and convey o
Lender and Lender's successors and assigas, the following described property located in the County of Cook:

Real Property tax identification riwmber is 17-10-318-031-1081.
See Addendum "A"

which currently has the address of 360 Easl Randolrii Streel Unit 1401, Chicago, lllinols 6806011 ("Property
Address"):

TOGETHER WITH all the improvements now or hercartir erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the picaery. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregaing is reiesied to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate nicieby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is uner :umberad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propervanninst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noiv-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.. Br.rower shall
pay when due the principal of, and intergst gn, the debt evidenced by the Nole and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to'Snckon 3.
Payments due under the Note and this Securily Instrument shall be made in U.S. currency. Howevel if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is retu nev
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
instrument be made in one or more of the foliowing forms, as selected by Lender: {a} cash; {b} money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Nota or at such
other location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender
may return any payment or parlial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the lime such payments are accepted. If each
Periadic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan current. If Borrower
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does not do so within a reasonahle period of time, Lender shall either apply such funds or retum them to
Borrower. If not applied earlier, such funds will be applied to the oulstanding principal balance under the Note
immediately prior to foreclosure, No offset or claim which Barrower might have now or In the future against
Lender shall relieve Borrower from making payments due under the Note and this Security tnstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due ynder Section 3. Sush payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Pericdic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any-apoiication of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the
Nate snailof extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Furas for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the 'ote is paid in full, a sum (the “Funds"} to provide for payment of amounts due for: (a} taxes
and assessmeris nd other items which can attain priority over this Security Instrument as a lien or
encumbrance ‘onwn Froperty; {b) leasehold payments or ground rents on the Property, if any, (¢) premiums for
any and all insuranu2 reguired by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Secwi 10, These items are called "Escrow ltems." At origination or at any time during
the term of the Loan, Lendar m~y require that Community Association Dues, Fees, and Assesaments, if any, be
escrowed by Borrower, and :uch lues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of =zmounts to be paid under this Section. Berrower shall pay Lender the
Funds for Escrow ltems unless Lendr waves Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's cbligafion to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in wiitimg..In the event of such waiver, Borrower shall pay direcily, when
and where payable, the amounts due for ani: Evcriw ftems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish te” ender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation t2 imake such payments and to provide receipts shalt for
all purposes be deemed to be a covenant and agreeraent contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Seclion 9. |f Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amour sue for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower snzl Pien be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to anv'orall Escrow ftems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Becrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suficier’ to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the masimur: amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis r: current data and reasonable
estimates of expenditures of fuliire Escrow [tems or otherwise in accordance witi-Arpiicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal 2300y, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or ir. any-Tederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA.
Lender shali not charge Borrower for holding and applying the Funds, annually analyzing the #screw account,
or verifying the Eserow Hems, unless Lender pays Borrower interest on the Funds and Applicable av.. permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires ir.zerost 1o
be paid on the Funds, Lender shall not be required to pay Borrowsr any interest or eamings on hs’ Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender slall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower tor
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ag defined under
RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no mors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Bormrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,
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Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcament of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduclible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disappreie Borrower's cholce, which right shall not be axercised unreasonably. Lender may require Borrower
o pay, wconnection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services, or (b} a one-time charge for flood zone determination and certification services and
subsequent (chz.pes each time remappings or similar changes occur which reasonably might affect such
determination o7 ce tification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergercy management Agency in connection with the review of any flood zone determination
resulting from an ob}actcn hy Borrower,

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's aption and bo'rower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Thereforezuch coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Prapetv/ar e contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than.~as previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might sighificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lepder under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. Thzs2 cmounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with sich irerest, upon notice from Lender to Borrower requesting
payment,

All Insurance policies required by Lender and reneviais of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as mortgagee andfor
as an additional loss payee. Lender shall have the right 1 'nha'd the policies and renewal certificates, |If Lender
requires, Borrower shall promptly give to Lender all receipts-of paid premiums and renewal notices. If Barrower
ebtzins any form of insurance coverage, not otherwise requind Xy Lender, for damage to, or destruction of,
the Property, such policy shall inglude a standard mortgage clause 4ni shall name Lender as mortgagee andfor
as an additional 10ss payee.

In the event of loss, Borrower shall give prompt notice to the d~curance. carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Lorraver otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was requirad Oy Lender, shall be applied to
restoration or repair of the Praperty, if the restaration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the-rioiitw hold such insurance
proceeds until Lender has had an opporlunity to inspect such Property to ensure the *+ 57 has been completed
to Lender's salisfaction, provided that such inspection shall be undertaken promplly. Lander may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymonts as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to ke pa'd on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on sue’, rroceeds,
Fees for public adjusters, or other third parties, retained by Borrower shall nol be paid out of thé irsurance
procesds and shall be the sole obligation of Borrower. If the restoration or repair is not economically resisit'e or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured v ihis
Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurings
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and
related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier
has offered Lo settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin
when the nolice is given. In either evant, or if Lender acquires the Property under Section 22 or otherwise,
Baorrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amaount not to exceed
the amounts unpaid under the Nole or this Security Instrument, and {b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under ail insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Praperty. Lender may use the insurance
proceeds either to repair or restore lhe Proparty or to pay amounts unpald under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
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Barrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless il is determined pursuant to Section 5
that repair or restoralien is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration ar damaqge. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Barrower's obligation for the complefion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable
cause, Lender may ingpect the interior of the improvements on the Property. Lender shali give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauft if, during the Loan application process,
Borrowe: or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gzve materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lerwer with material information) in connection with the Loan. Material representations include, but
are not limitzd ‘o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection Of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to pudfori the covenants and agreements contained in this Security Instrument, {b) there is a
legal proceeding that reight significantly affect Lender's interest in the Property andior rights under this
Security Instrument (suck s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority aver this Security Instrument or to enforce taws or regulations),
or {c) Bommower has abandoncd ¢ Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest-in the Properly and rights under this Security Instrument, including
protecting and/or assessing the value of thie Property, and securing andfor repairing the Property. Lender's
actions can include, but are not limiteaio:7(a} paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in courl. “nr2.{¢) paying reasonable attorneys' fees to protect its interest in
the Properly andfor rights under this Secudty’ Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, bul<s not limited to, entering the Property to make repairs, change
locks, replace or hoard up doors and windows, dreii vater from pipes, eliminate building or other code
viclations or dangerous conditions, and have utilities tirnea on or off. Athough Lender may take action under
this Section 8, Lender does not have to do so and is nol‘unier any duly or obligation to do so. [t is agreed
that Lender incurs no liability for not taking any or all actions 7athorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 siuil Lecome additional debt of Borrower securad
by this Security Instrument. These amounts shall bear interest at #.e lote rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to‘8o,rower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall corigiy with_2ll the provisions of the lease. |If
Borrgwer acquires fee title to the Property, the leasehold and the fee title shall rot merge unless Lender agrees
ta the merger in writing.

10, Mortgage Insurance. If Lender required Morlgage Insurance as a conoition of making the Loan,
Bormrower shall pay the premiums required to maintain the Mortgage tnsurance in effect.f, for any reason, the
Morlgage Insurance coverage required by Lender ceases fo be available from thi iorigage insurer that
previously provided such insurance and Borower was required to make separately designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o abtain coverage
substantially equivalent to the Mortgage Insurance praviously in effect, at 2 cost substantially euivelent to the
cost to Borrower of the Mortgage Insurance previously in effact, from an alternate mortgage insurerse’scted by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall Zoranue fo
pay to Lender the amount of the separately designated payments that were due when the insurance oovarage
ceased lo be in effect. Lender will accept, use and retain these payments as a non-refundable loss res=rve. in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lhar
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve, lLender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes avaflable, is
oblained, and Lender requires separalely designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mertgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nathing
in this Seclion 10 affects Barrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does hot repay the Loan as agreed. Borrower is not a party 1o the Marigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from lime to time, and may enter
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into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and condilions that are satisfaclory to the mortgage insurer and the other party {(or parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance lerminated automatically, andlor to receive a refund of any Mortgage Insurance premlums
that were uneamed at the time of such cancellation or termination.

14. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall Le n=id to Lender.

If the Frop ity is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the res oration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoratiin neriod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opporlunity i isoect such Property to ensure the work has been completed to Lender's salisfaction,
provided that such insprction shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or i-a series of progress payments as the work is completed. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any irierest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Leader's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this £ecuri.y Instrument, whether or not then due, with the excess, if any, paid
to Barrower. Such Miscellaneous Procecds shall be applied in the order provided for in Saction 2.

In the event of a total taking, destruciisn, 2 loss in value of the Property, the Miscellaneocus Procesds shall
be applied to the sums secured by this SecLrity Irstrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a pariial taking, destruction, or loss 1w value of the Property in which the fair market value
of the Properly immediately hefore the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument iminediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise ages’ in. writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellanssus *roceeds multiplied by the following fraction:
(a) the tatal amount of the sums secured immediately before the/pudial taking, destruction, or loss in value
divided by {b) the fair market value of the Property immediately belore the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a parlial taking, destruction, or loss in value of the Pripert; in which the fair market value
of the Proparty immediately before the partial taking, destruction, or loss inwalur’ is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in valie, nless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suris sccured by this Securily
[nstrument whether or not the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by Lender to Barrowes thaithe Oppasing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to ollevt and apply
the Miscellaneous Proceeds either to restoralion or repair of the Property or to the sums secura by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owas Zorrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscrdzneous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lerder's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
ocecurred, reinstate as provided in Section 19, by causing the action ar proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or clalm for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or
any Successor in Interest of Borrower shall not operate to release the [ability of Borrower or any Successors in
Interest of Borrower. lender shall not be required to commence proceedings against any Successor in Interest
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of Barower or o refuse 1o exiend time for payment or atherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entilies or Successors in Interest of Borrower eor in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Sucgessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument bul does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to maortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security nstrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreem~ai, of this Security Instrument shall bind {except as provided in Section 20) and benefit ihe successors
and assigis of Lender,

14, _Losn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's (efzult, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inc’adir g, but not limited to, attormeys’ fees, property inspection and valuation fees. In regard to
any other fees, ns zbsence of express authority in this Securily Inslrument to charge a specific fee to
Borrower shall not o2 cinstrued as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited %y ’his Securily Instrument or by Applicable Law.

If the Loan is subject t>« taw which sets maximum loan charges, and that law is finally interprated so that
the interest or other loan chargss collected or to be collegted in connection with the Loan exceed the permitted
limits, then: {a) any such loan ~har,s shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alre2dv collected from Barrower which exceeded permitted limits will be
refunded to Borrower. Lender may cl oose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Bonwwzr, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment.Charge (whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such/relund made by direct payment to Borrower will conslitute a
waiver of any right of action Borrower might have ansing out of such overcharge.

15. Notices. Ali notices given by Barrower or Lerauenin connection with this Security Instrument must be
in writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or whin actuaily delivered to Borrower's notice address if
sent by other means, Notice to any one Borrower shall consdtate notice to all Borrowers unless Applicable Law
expressly raquires otherwise. The notice address shall 52 Yiz Property Address unless Borrower has
designated a substitule nclice address by notice to Lender. Loower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reoo ' ting Borrower's change of address, then
Borrower shall anly report a change of address through that sposded procedure. There may be only one
deslignated notlce address under thls Security Instrument at any one time/Any notice to Lender shall be given
by delivering it or by malling it by first class mail to Lender's addresc.stried herein unless Lender has
designated another address by notice to Borrower. Any notice in connection wit'\ ttis Security Instrument shall
not be deemed to have been given to Lender unkil actually received by Lender.if uny dotice requirad by this
Security Instrument is also required under Applicable Law, the Applicable Law rejuiemant will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument stall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and abligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Ar.licable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such.aileiice shall
not be construed as a prohibition against agreement by contract. (n the event that any pravision or miauze of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othar
provisions of this Security Instrument or the Note which can be given effect without the conflicting provisicn.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
berneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this gption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seclion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this perfod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
judgment enforcing this Security instrument. Those conditions are that Borrower: {(a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights undar
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as olherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
followiny iarms, as selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasurer's
check or cushier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal 2gency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurred. Howriver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Wo'; Thange of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{logether with this Szoitv Instrument) can be sold one or more times without pricr notice to Borrower. A sale
might result in a change 7| e entity (known as the "Loan Servicer”) that collects Periodic Payments due under
the Note and this Security !=strument and performs other morigage loan servicing abligations under the Nole,
this Security Instrument, and Azplicable Law. There also might be ong or more changes of tha Loan Servicer
unrelated to a sale of the Note. I thére is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the' name.and address of the new Loan Servicer, the address to which payments
should be made and any other inform:ition RESPA requires in connection with a notice of transfer of servicing,
If the Note is sald and thereafier the Luan s serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations te. Purmawer witl remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by ine Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, «i e joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the ther party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily
instrument, until such Borrower or Lender has notified the-otier party (with such nolice given in compliance
with the requirements of Section 15) of such alleged breach ¢rid 2fforded the ather party hereto a reasonable
period after the giving of such notice to take corrective action. If Aprticable Law provides a time period which
must elapse before certain action can be taken, that time period wi bi: deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cur=-yiven to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 ghall Le deemed to satisfy the notice
and opportunity to take carmrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Sutctances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmantai-baw and the following
subsiances: gasaline, kerosene, other flammable or toxic petroleum products, loxic soaticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive mateials(b) "Envirenmental
Law" means federal laws and laws of the jurisdiction where the Property is localed that rali te to health, safely
or environmental protection; (c) "Environmental Cleanup" includes any response aclion, rerredlal action, or
remaval action, as defined in Environmental Law; and {d} an "Environmental Condition” means a ¢cradition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any ‘dszardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not da,
nor allow anyene else to do, anything affecting the Property (a) that is in violation of any Environmental [aw,
{b) which creates an Environmentat Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous
Subslance, creales a condition that adversely affects the value of the Property. The preceding two sentences
shalt nat apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (by any Environmental Condition,
including hut not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {(c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. |f Borrower leams, or is notified by any govemmental or regulatery
authority, or any private party, that any removal ar other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
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Enwironmental Law. Nothing herein shalt create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otharwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or befere the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forectosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower of the right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the nofice, Lender at ifs option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this Section 22, including,
but not limited {o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Inslrument. Borrower shall pay any recordation costs, lLender may charge Barrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargiry.of *he fee is permitted under Applicable Law.

24. Weiver of Homestead, In accordance with liinois law, the Borrower hereby releases and waives all
rights under <nd by virtue of the [llinois homestead exemption laws.

25. Placesiest of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance covirane required by Borrower's agreement with Lender, Lender may purchase insurance at
Barrower's expensi: ¢ prolect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intzres'c. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is male against Borrower in connection with the collateral. Borrawer may later cancel any
insurance purchased by-tender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrcwer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for thé costs of that insurance, including interest and any other charges Lender
may impose in connection with the pluceinent of the insurance, until the afiective date of the cancellation or
expiration of the insurance. The coske of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance m2y be more than the cost of insurance Borrower may be able (o
obtain on its own.

BY SIGMING BELOW, Barrower accepts and z jrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and reco-ded with it.

Wilnesses: e

: /{5’}{ A : (Seal)

Wayne D, Paulson - Bosrower
”'y Y
/\QA “ 4&&.{4@5/

A avl 2al)

Taar: K. Paulson - Borrower
[Space Below This Line For Acknowledgment] —
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF / 4 )
o ) 88
COUNTY OF o )

On this day before me, the undersigned Notary Public, personally appeared Wayne D. Paulson and Diane K.
Paulson, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under m F d and official seal this /“57L day of ﬂ[[é y 20 /é .
By AW W gl Residing at CALCL 5/0 T

Notary Punliz in and for the State of // . "QFF!C!AL SEAL" *

My commissior, F2oires § Robin J Morris
[11)

3 Public, State of llinais
Msj gign?mission Expires 41912018

Originator Names and Nationw’ue Mortgage Licensing System and Registry [Ds:
Organization: American Community Braw of Indiana  NMLSR ID; 440104

Individual: Todd Williams NMLSR ID: 552314

LaserPro, Ver. 16.1.10.003 Copr. D+H Ua_f*nrporation 1997, 2016. Al Rights Reserved. - IL/IN
CAPROSUITEACFN .PLAGNA.FC TR-8680 PR-130
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EXHIBIT "A"
Legal Description

UNIT NUMBER 1401 IN THE BUCKINGHAM PRIVATE RESIDENCES CONDOMINIUM, AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGQ, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10,
TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, SQUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTH LINE, EXTENDED EAST, OF EAST
RANDOLPH STREET, WITH A LINE 564.001 FEET, MEASURED PERPENDICULARLY, EAST FROM
AND PARALLEL WITH THE EAST LINE, AND A SOUTHWARD EXTENSION THEREOF, OF NORTH
COLUMBUS DRIVE, 116 FLET WIDE, AS SAID NORTH COLUMBUS DRIVE WAS DEDICATED AND
CONVEYED TO THE CITY 5 CHICAGO BY INSTRUMENT RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, ON THE 5TH DAY OF JUNE, 1972, AS DOCUMENT NUMBER
21925615, AND RUNNING THENCE NORTH ALONG SAID PARALLEL LINE A DISTANCE OF 72.191
FEET; THENCE EAST ALONG A LINE FERPENDICULAR TO SAID LAST DESCRIBED COURSE A
DISTANCE OF 42.00 FEET; THENCE NOPTH ALONG A LINE 606,001 FEET, MEASURED
PERPENDICULARLY, EAST FROM ANC PARALLEL WITH SAID EAST LINE OF NORTH COLUMBUS
DRIVE, A DISTANCE OF 105.00 FEET; THENCE EAST ALONG A LINE PERPENDICULAR TO SAIDD
LAST DESCRIBED COURSE A DISTANCE OF 179.065 FEET TO AN INTERSECTION WITH THE
WEST LINE OF NORTH FIELD BOULEVARD, 98.0J FEET WIDE, AS SAID NORTH FIELD
BOULEVARD IS LOCATED AND DEFINED IN THE AMZNDATORY LAKE FRONT ORDINANCE
PASSED BY THE CITY COUNCIL OF THE CITY OF CHICAGO ON THE 17TH DAY OF SEPTEMBER,
1969; THENCE SOUTH ALONG SAID WEST LINE OF NORTH FIELD BOULEVARD A DISTANCE OF
159.574 FEET TO A POINT 20.00 FEET, MEASURED ALONG 2 SOUTHWARD EXTENSION OF SAID
WEST LINE, NORTH FROM THE POINT OF INTERSECTION OF SAID SOUTHWARD EXTENSION OF
SAID WEST LINE WITH THE NORTH LINE, EXTENDED EAST, OF SAID EAST RANDOLPH STREET:
THENCE SOUTHWESTWARDLY ALONG A STRAIGHT LINE A DISTANCE OF 2813 FEETTO A
POINT ON SAID NORTH LINE, EXTENDED EAST, OF EAST RANDOLPH STREET, DISTANT 20.00
FEET, MEASURED ALONG SAID NORTH LINE, EXTENDED EAST OF EAST PANDOLPH STREET,
WEST FROM THE POINT OF INTERSECTION OF SAID NORTH LINE, EXTENUED EAST, WITH THE
SOUTHWARD EXTENSION OF SAID WEST LINE OF NORTH FIELD BOULEVARD; AND THENCE
WEST ALONG SAID NORTH LINE OF EAST RANDOLPH STREET EXTENDED EAST; A DISTANCE
OF 201.095 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONGCMINIUM
OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 25, 1994 KNOWN AS TRUST NUMBER
118330-01 AND RECORDED AS DOCUMENT NUMBER 94993981 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of August, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortpage, Deed of Trust, or Security Deed (the “Security
Instrurnent”) of the same dale given by the undersigned {the "Borrowsr") to secure Borrower's Note to
American Communily Bank of Indiana {the "Lender"} of the same date and covering the Property described in
the Security Instrument and located at:

360 East Randolph Street Unit 1401, Chicago, IL 60601
[Property Address]

The Propery includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Buckingham Private Residences Condominium
{the "Condominium Project®). If the owners association ar other entity which acts for the Condeminium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property alsc includes Borrower's interest in the Owners Association and the uses, proceeds and henefitz of
Borrows's interest,

COWDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, 'dairower and Lender further covenant and agree as follows:

Al Zondominium Obligations.  Botrower shail perform all of Borrower's obligations under the
Condomituuny Prolect's Constituent Documents,  The "Constituent Documents” are the: (i) Declaration or
any other docameni which creates the Condominium Project; (i) by-laws: (i) code of regulations; and
(iv) other equivaient Jocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to th.e Sonstituent Documents,

B. Property msurarze. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master! o "blanket' pelicy on the Condominium Project which is satisfactory to
Lender and which provides inzurance coverage in the amounts (including deductible levels), for the periads,
and against loss by fire, hazards inclided within the term "extended coverage,” and any other hazards,
including, but not limited to, earthguakzz and fioods, fram which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the’Periodic Payment to Lender of the yaarly premium installments for
property insurance on the Property; and (i, Porrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemy satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice “of aiy lapse in required property insurance coverage
provided by the masler or blanket palicy.

In the event of a distribution of property insurance sioc=eds in lisu of restoration or repair following
a loss to the Property, whethar to the unit or to common semars, any praceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrova..

C. Public Liability Insurance, Borrower shall take such actions as n ay be reasonable to insure that
the Owners Association maintains a public liability insurance palicy accentakie in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectlon with any condemnation or othar taking of all or' =7y nart of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condeinnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to thé.sums secured by the
Securily Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and witdvLender's
prior written consent, either partition or subdivide the Property or consent to: {I) the abardoriment or
termination of the Condominium Project, except for abandenment or termination required by law ininz-case
of substantial destruction by fire or other casvalty or In the case of a taking by condemnation or ¢minani
domain; (i) any amendment ta any provision of the "Constituent Documents® If the provision is foi tne
express  benefil of Lender, (i)  termination of professional management and assumpfion of
selt-management of the Qwners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest fram the date of disbursement at the Note rate and shall be
payable, with inlerest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

WayneD Paulson - Borower

/L,Qabuw / / /W%H

Diane K. Paulson - Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 1st day of August, 2016, and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower", whether there are one or more persons
undersigned) to secure Borrower's Note to American Community Bank of Indiana (the "Lender") of the same

date and covering the Property described in the Security Instrument (the "Property”}, which is located at:

360 East Randolph Street Unit 1401, Chicago, IL 60601
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the

following:

6. Occupancy. Forrower shall occupy, and shall only use, the Property as Borrower's second home.
Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times, and
shall not subject (ne”Froperty to any timesharing or other shared ownership arrangement or to any
rental pool or agreement (st requires Borrower either to rent the Property or give a management firm
or any other person any cantrol over the occupancy or use of the Property.

8. Borrower's Loan Application.. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitizs acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleaciiig. or inaccurate information or statements to Lender {or failed to
provide Lender with material infortaatien) in connection with the Loan. Material representations
include, but are not limited to, representatinns concerning Borrower's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Second Home

Rider,

/ //&’ A M\ (Seal)

WayneD Paulson - Borrower

/'—QW /( - 4 3/%' {Seal)

Dianz . Paulson - Borrower
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