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MORTGAGE

i’**ﬂ-k*ﬁ?Q‘I

DEFINITIONS

Words used in multiple seclions of this document. ar= defined below and other words are defined in
Sections 3, L1, 13, I8, 20 and 21. Certain rules regurdiag the usage of words used in this documen are
also provided in Scetion 16,

(A) "Sceurity Instrument” means this documens, which is dated haqust 1st, 2016
together with all Riders to this document.
(B) "Borrower" is MARCIN SLAWOMIR MUNIK, A Marvied Min

Borrower is the mortpagor under this Security nstrument.
(C) "Lender"is  vivstMerit Rank, N.A,

Lenderisa national banking association
organized and existing under the laws of the United States
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Lender's address is 4455 Hills g Dales Rd. W.W., Canton, OH 44708

Lender is the martgages under this Security Instrument.
(1) "Note" means the promissery note signed by Borrower and dated Aungust lst, 2016
The Note states that Borrower owes Lender Minety One Thousand and ne/100,

Dollars
{US. % 91, 000,00 ¥ plus intevest, Borrower has pramised to pay this debt in regular Perjodic
Payments and to pay the debt in full not later than September 1st, 2045
{15) "Proper(y" means the property that is deseribed below under the heading "Transfer of Rights in the
Ploparty. "
{I'} "Fozn® means the debi evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under “he Note, and all sums due undey this Security Instrument, Plus inferest,
{G) "Rides" means al! Riders to this Security Instrument that are excented by Borrvwer, The following
Riders are 10 |'e = ecuted by Rorrower [check box as applicable]:

[x1 Adjustable Rete Lidzr fy | Condominivim Rider [ ] Second Home Rider
-1 Halloon Rider ' —! Plamned Unit Development Rider [x] 1-4 Family Rider
VA Rider /) Biweekly Payment Rider - Other(s) [specify|

(H) "Applicahle Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and Grders {that have the effect of faw} as well as all applicable final,
non-appealable judicial opintons.

H “Communily Assecintien Dues, Fecs, and Adsesoments" means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Propety by a condominium association, homeowners
association or stmilar organization,

(&) "Electronic Funds Transfer means awy transfer Gf Zonds, other than = transaction originated by
check, draft, or similar paper instrument, which is initinted S ough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct,Cor/authorize a financial institiution 1o debit
or credil an account. Such term includes, bui iz not limited te; point-cfsale lransters, autownated teller
machine transactions, transfers initiated by tefephone, wire translers, and automated clearinghouse
transfers,

(KK} "Eserow Ttems” means those items thar are described in Scetion 3.

(L) "Miscellaneous Praceeds” means ay compensaiion, settlement, award pf dricages, or proceeds paid
by any third party (other than insurance proceeds puid under the caverages deseribad 4 Section 3) for: (i)
damage to, or destruction of, the Properly; (i) condemnation or ofler taking of all-or weyvart of the
Property; (iff) conveyance in licu of condemnnation; or (jv) mistepresentations of, or omidsions ae 1o, the
value and/or condition o the Properly,

(M) "Morigage Insurance” means instrance pratecting Lender against the hanpayment of, or defalion,
the Loan, '

(N) “"Periodic Paymeni" nicans the regularly seheduled amount due for (1) principal and interest under :hy
Nofe, plus (i) any amounts under Section 3 of this Security Tnstriment,

() "RESPA" nteans the Real Fstnie Setllement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (12 C.F.R, Part 1024}, as they might be amended From time to
time, or any additional er syccessor fegislation or repulation that Boverns the same subject matter, As used
in this Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in segard

10 a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortpgage
toan" under RESPA,
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(P) “Suecessor in Interest of Rorrower™ means any parly thal has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Seourity Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (13 the repayment of the T.oan, and all rencwals, extensions al

modifications of the Mote; and (i) the performance of Borrower's covenants and agreemenis ander

this Security nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's suecessors and assigns, the following described property located in the
Counly {Type of Recording Jurisdiction]

of Cook fName of Recording Jurisdiction]:

Legall Descriphion Attached

Parcel 1D Number: 0735200 .034-1142 which eurrently has the address of
821 Knottingham Dr Uniy“up [Strect]
Schaumnurg ICity,, Ilinsis 60193 {%ip Code]

("Property Address":

TOGUETHER WITH ali the nprovements now o hereafler erected o’ i property, and ali
casements, appurtenances, aud fixtures now or hereafrer a part of the properly. Al replacements and
additions shall also be covered by (his Scewrity Instrument, All of fhe foregoing is-refered to in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad 4ad hag
the right to morlgage, grant and convey the Property and that the Property is tnencumbered, exseri-tor
encumbrances of record, Borrower warrants and will defend generally the title fo the Property agaisst o4
claims and demands, subject to any encumbrances of record,

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-wniforn
covenants with Fmiled variations by jurisdiction to constitute a uniform scurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Peincipal, Inferest, Eserow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and Hterest on, the debt evidenced by the Note and any
prepaymeent charges and late charges due under (he Nole. Borrower shall also pay funds for Fscrow Itemgs
pursuant 1o Section 3. Payments due under the Nofe and this Security Tistrument shall be made in U8,

ILLINQIS - Single Family - Fannle Mae/Froddie Mac UNIFGRM INSTRUMENT
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currency. However, if' any cheek or other instriment tecelved by Lender as payment under (he Note or this
Security Instrument is refurned to Londer uapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the following forms, ag
sclected by Lender: (a) cash; {b) money order; () certified check, bank check, treasurer's eheck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insared by a
federal agency, instrumentality, or entity; or (d) Electronic Tunds Transfey,

Payments are deemed received by Lender when received at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or purtial payments are insufficient to
bive the Loan current. Lender may accepl any payment or parlial payment insufficient 1o bring the Loan
currers, without waiver of any rights hereunder or prejudice to its rights to refuse soch payment or partial
payrerits i she future, bt Lender is not abligated to apply such payrents al the time such payments are
accepled. A euch Periodic Payment is Aapplied as of its scheduled due date, then Tender need not pay
interest on ungppled funds. Lender may hold such wnapplicd funds vt} Rorrower makes payment to bring
the Loan current. 4T Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurt: tFer to Borrower, 1f not applied earlier, such funds will be applied to the oustanding
principal balance under the-Note imnediately prior to foreclosure. No offset or claim which Borrower
might have now ar in the oy against Lender shall relieve Borrower from making payments due wnder
the Note and this Secity Istrumsiseor performing the covenants and agrecments secured by this Security
[nstrument,

2, Application of Payments (1 7 roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenddr shal? be applied in the following order of priority: (a} infercst
due under the Note: (b} principal due unde/ jie Note; (¢) amounts due under Sectior: 3. Such payiments
shall be applied 1o each Periodic Payment in the Graer in which it became due. Any remmining amounts
shall be applied first (o late charges, second to any other amounts due unler this Security Instrument, ang
then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for 4 délinguent Periodic Payment which includes n
sufficient amannt ta pay any late charge due, the payinent nay’ b applied to the delinguent payment and
the fate charge. 1f more than one Periodic Payment is outstanding, Lender imay apply tmy payment received
from Borrower fo the repayment of the Periodic Payments if, awa to the wxtent that, eacl payment can be
peid in full. To (he extent that any excess exists alier the payment is applied to the full payment of one or
moere Periodic Payments, such excess may be appiied o any late charges dvicVoluntary prepayments shall
be applied first (o any prepayment charges aid then as described in the Note,

Any application of payments, insurarce proceeds, or MisceHlancous Proceeds io urincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodiz Payments,

3. Funds for serow Items. Borrower shall puy 10 Lender on the day Periodic Paymants: are duc
under the Nate, until the Note is paid in full, a sum (1he "F unds") to provide ior payment of ap.onnts dne
for: (a) taxes onc assessments and other items which can atain priority over this Seeurity Instiimiaias o
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it 2y (o}
piemiums for any and all isurance required by Lender under Section 5 and (d) Mortgage [nsoransg
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgaos
Insurance premiunts in accordance wwith the provisions of Section 10. These items are called “Fscrow
Tlems." At origination ur af any time during (ke term of the Lear, Lender may require that Comumunity
Assoeiation Dugs, Fees, and Assessments, it auy, be escrowed by Boirower, and such dues, fees and
ssessmenls shail be an Lsorow Ttent. Borrower shall promptly firnish to Lender ull notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds For Escrow fems uniess Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow ltes. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Herns at any time. Any such waiver may only he
in wiiting. In the event of such waiver, Borrower shall pbay dircetly, when and where payable, the amounts

ILLINOIS - Single Farnily - Fannle M ae/freddie Mag UNIFCRM INSTRUMENT
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due Tor any Escrow Ttems Tor which payment of Funds has been waived by Lender and, if Lender requires,
shat! firnish (o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obfigation o make such payments and to provide veceipts shall for al} purposes be deenied to
he a covenant and agreemant contained in this Security Instrument, as the phrase "covenani and agregiment”
is used in Seclion 9. IT Rorrower is abligated to pay Fscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights nuder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
anount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Scetion [5 and, upon such revocation, Borrower shall pay to Lender all Funds, and i
suuh amounts, that are then required under this Section 3.

liender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Furds it the time specified under RESPA, and (B} not to exceed the waximum amount a tender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressomuble est’itiaes of expenditures of falure Bscrow Tlems o1 otherwise i accordance with Applicable
Law,

The twnds stal! be held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity {(ineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal {{ome Loan Bav!. Vanhder shall apply the Tunds to pay the Escrow Items no laser then the time
specified under RESPA. Lender shaiinot charge Barrower for holding and applying the F unds, annually
analyzing lhe cscrow account, or cerifying ihe Escrow Nems, unless Lender pays Rorrower interest on the
Fomds and Applicable Law permits Lénder to make such a charge. Unfess an agreement is made in writing
or Applicable Law requires intersst 1o be pail 7 the Funds, Lender shall not be required (o pey Rorrower
any interest or earnings on the Funds. Boresywer and Lender can agree in writing, however, that inferest
shall he paid on the Funds. Lender shall give toMatvower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a sutplus of Funds held in escrow, as dafined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. M there is g shorlage of Fends held in escrow,
as defined wnder RESPA, Lender shall notif y Borrower as réquived by RESPA, and Borrower shall pay to
Lender the wmount necessary to make up the shorlage i accordines with RESPA, but in no more than 12
monthly payments, If there js a deficiency of Funds held in escruw, as dadined mider RESPA, Lender shall
notity Bonower as required by RESPA, and Borrower shail pay to Lender the amount necessary o make
up the deficiency in accardance with RESPA, but in no more than 12 montkq peyiments,

Upon payment in full of all sums secured by this Security Instrument, Lenjer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licus. Borrower shalf pay all taxes, assessments, charges, fine Vand imypositions
attributable to the Property which can attain priority over this Secwrity Instrument, leasehol payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinnts, ,f any. To
the exient that these items are Fscrow ltems, Borrower shall pay them in the manner provided indserion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumens Dalesy
Horrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
1o Lender, bur only so long as Borrower is performing such agresment; (b} contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale fo
pievent the enforcement of the lien while those proceedings are pending, but only until snch procecdings
are conchded; or (c) secures from the holder of the Hen an agreement satisfictory to Lender subordinating
the lien to this Sccurity nstrament. 18 Lender determines that any part of the Property is subject to a Hen
which can attzin priority over this Security Instrument, Lender may pive Borrower 4 notice identifying the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
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lien. Within 10 days of the date on which that nolice is given, Borrower shull salisly the Jien or tuke one ar
more of the netions set forth above in this Scetion 4.

Lender may require Doreower fo pay a one-trme chirge for a real estate tax vertfication and/or
reporting service used by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep the improvements now existing or hereafier erected o
the Property insured against loss by fire, hazards ineluded within the term “extended coverage,” and any
other hazards including, bit not limited to, earthquakes and floods, Tor which Lender requires insurance.
This inswrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendar requires. What Lender requires pursuant 1o the preceding sentences ean change during the term of
1b<oun. The insurance carvier providing the insurance shall be chosen by Borrower subject te Lender' s
right #i disapprove Dorrower's choice, which right shall not he exercised unreasonably. Lender may
Tequire (Bariower {0 pay, in connection with this Loan, either: (2} a one-time charge for flond zone
determination, Jeertification wnd (racking services; or (b} a one-time charge for flood zone defermination
and cerlificaticn sarvices and subsequent charges eael lime remappings or similar changes oecur which
reasanably might aftrct such determination or certification. Borrower shall also be responsivle for the
payment of any fels ‘mrosed by the Federal Fimergency Management Agency in conacetion with the
review of any Nood %one detarmination resulfing from an ohjection by Rorrower.

I Borrower fails to wainssin any of the caverages described above, Lender may obtain insurance
coverage, at Lender's option and. Serrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of covt vage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide proate of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might signtficantly exceed the cost of
insurance that Borrower could have obtained. Any amiennts disbursed by Lender under this Section 5 shall
become additional delt of Rorrower secured by this Secmity Instriment. These amounts shall bear interest
al the Note rate from the dute of dishursement snd skall Le payable, with such interest, upon nolice from
Lender to Berrower requesting payment,

All insurance policies required by Lender and renewals of svzh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard modtgage clause, and shall name Lender ag
mottgagee and/or as an additiona! loss payee. Lender shall have-tle right1o hold the policies and renewal
certificates. If Lender requircs, Borrower shail promptly give to Lender al] sezeipts of paid premiums and
renewal notices, If Borrower obiaing any form of insurance coverage, notutherwise required by Lender,
for damage 0, or destruction oly the Property, such policy shafl inchude a'srandard mortgage clause and
shall name Lender as mortgagee andfor as an additienal foss payee.

In the cvent of loss, Rartower shall give prompt notice to the insurance carrier a0t Lender, Lender
may nake proof of loss if not made promptly by Borrower, Unless Lender and Borrowsr ofhorwiss agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b Lerder, shall
be applied Lo restoration or repair of the Properly, il (ke vestoration or repair is economically tessiie.and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thé vipht to
hold such insurmce proceeds ungil Lender has had an opportunity to inspect such Property to ensiice ths
work has been completed 10-Lender s satisfuction, provided that such inspeetion shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or i 4 scries
of progress payments as the work is completed. Uniess an agreement is made in wriling or Applicable Law
requires interest o be paid on sueh insurance proceeds, Lender shall not be required fo pay Borrower any
mleresi or eamings an such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the fnsurance proceeds and shall be the sofe abligation of Borrower, If
the restoration or repair is not economically teasible or Lender's security would be lessened, the insurance
proceeds shall be applied (0 the sums secured by this Security Instrument, whether or not ther due, with
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the excess, if any, paid to Rorrower, Such insurauce praceeds shall be applied in the order provided for in
Scection 2.

Il Horrower abandons the Properly, Lender may file, negoliate and seitle any available insurance
chaim and related matters. If Borrower does not respond within 30 days to a notice front Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wiil hegin when the notice is given. In either event, or if Lender woquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender (&) Borrower's rights o any insturance
Progeeds in an amount not to exceed the amowmnts unpaid vinder the Note or this Sceurity Instrament, and
(b} any other ol Borrower's rights (other lhan the right to any tetund of unearned premivnis paid by
Bowavver) under all insvrance policies covering the Property, insofar as such rights are applicable to the
coversge of the Property. Lender iy use the inswrance proceeds either to repaii or restore the Property o
(o pay dmcunts enpaid under the Nete or this Security Instrument, whether or not then due,

6. Ocenimney. Rorrower shall accupy, establish, and use the Property as Borrower's principal
residence withn 50 days after the execution of this Seeurity Tnstrument and shalt continue o occupy the
Property as Boreciver's principal residence for at least one year afler the date of oceupancy, unless Lender
otherwise agrees il v riting, which consent shall not be uireasonably withhsld, or unless extenuating
circumstances exist which pre beyond Borrewer' s controf.

7. Preservation, Muiviesfince aud Protection of the Property; Inspections. Borrower shall 1ot
destroy, damage or impaic ‘the Property, allow the Property to deterioraie or commil waste o the
Properly, Whether or not Borrotver 15 residing in the Property, Borrower shali waintain the Property in
order to prevent the Property from detor forating or decreasing in valne dug to jts conditiors. Unless it is
determined pursuant (o Section that nipair ¢ restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged “-avaid further deterioration or damage. If insurance or
condenmation proceeds are paid in comection wHt damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rostoring the Pronerty enly if Londer has released proceeds for such
purposes. Lender may disburse proceeds for the repails aid restaration in a single payment or in 2 series of
progress pryments s the work is completed. If the insu/anes or condemnation preceeds are not snfficient
10 vepair or restore the Property, Sorrower is uot vetieved of Porrower's obligation for the completion of
such vepair or restoration,

Lender or its agent may make reasonable eniries upon i inspections of (he Property. if it has
reasonable cause, Lender may inspect the inetior of {he improvement! on fae Properly. Lender shali give
Borrower notice at the time of or prior fo such an interior inspection speciBirg such reasonable cause,

8. Borrower's Loan Application. Borower shall be in defaull if; g the Loan application
process, Borrower or any persons or entities acting at the direction of Bofroreor ef with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information or stulements (o Lender
(or failed to provide Lender with material information) in connection with ths Leau, Material
representations include, but are ot limited to, representations concerning Borrower's o cupaiey of the
Property as Rorrower' s principal residence.

9. Protection of Lender's Inlerest in the Property and Rights Under this Security Tostravient, I
(a) Borrower fails to perform the covenants andl agreements comtained in this Security Instrument, (1) theso
is a legal proceeding that might significantly affect Tender's interest in the Vroperty and/or rights urde;
this Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfelture, for
enfurcement of a lien which nity allain peiority over this Secarity Instrument or to enforve luws or
regulations), or (¢) Borrower has abandowed (he Property, then Lender may do and pay for whatever is
ieasohable or appropriate to protect Lender's interest in tho Property and rights under this Secirity
Instrument, including protecting and/or agsessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclucte, but are not limited 1o (8) paying any sumis sccured by a lien
which bas prierity over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position I g bankruptey proceeding, Securing the Property includes, but is not limited to,
enfering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turmed
on or oft, Although 1.ender may take action under this Seetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. it is agreed that Lender incurs no Hability for not laking any or all
actions authorteed under this Section 9,

Any amounts dishursed by Lender under this Sectior 9 shall hecome additional debt of Borrower
secured by this Security [nstrument. These amounts shati bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
DRI,

7 if.this Securily Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
leased TE-Borrower acquires fee title fo the Property, the leasehold and the fee fifle shal} ot merge unless
Lenderlaprens to the merger in writing,

10. Miop.page Insurance. 1f Lender required Mortgage Insurance os u condition of making the Loar,
Borrower shall 2y the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases (o be available from the morigage instrer that
previously provided such insurance and Boyrower was required to make separately designated payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the preminms required 1o obtain
coverdge substantially eqgiivelert to the Morigage Insurance previcusly in effeet, at a cost substantially
equivalent to the cost to Uorrower of the Mortgage Insurance previously in effeet, from an alternate
mortgage inswrer selected by Londen If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall contimme to ray to Lender the amount of the separately designated payments that
were due when the insurance covers ge/ceased to be in effecl. Lender will acoepl, nse and relsin these
payments as a non-refimdable loss resdrve in tiey of Mortgage Insurance, Such loss reserve shafl be
non-refundable, notwithstanding the fact (4 i Loan is ultimately paidl in full, and Lender shall 1ol he
required to pay Borrower any interesl or earcings cirsuch loss reserve. Lender can no longer require foss
reserve paynients if Mortzage Insirance coverag: (in he amount and for the veriod tial Lender requires)
provided by an insurer selected by Lender again bicones available, is obtained, and Lender requires
sepacately designated payments toward the premiums i Mortgage Insarance, I Lender required Morlgage
Tnsurance as a condition of making the Lom and Borrowér wag required to make scparately designated
payments (oward the premiums for Morigage Insurance, Borioiver shall pay the premiums required to
INiiitain Mortpage Insurance in effect, or 1o provide a nou-refendable loss reserve, unti! Lender's
requirement for Mortgage Insurance ends in accordance with any writter-agreement between Borrower and
Lender providing tor such termination or untl termization is required by Aprlicable T.as. Nothing in this
Section 10 affects Borrower's obligation to puy interest at the rate proviaad In.the Note,

Murigage Insurance reimburses Lender {or any entity that purchases the Mete) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. Borrower is nci » parly fo the Mortgage
Insurance,

Mortgage insurers evahuate their (otal risk on all such insurance in force from fins'to timie, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thasg agreements
are on terms and conditions that are salisfactory to the mortgage insurer ang the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payiments using <« source
of funds tha: the mortgage insurer may have avajlable (which may include fimds obtained fromavisitaage
Insurance preininms).

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsy/er,
any ather eutity, or any affiliate of any of the foregoing, may receive (drectly ov indirectly) amounis izl
derive from {or might be characterized as} a portion of Bortower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or veducing losses. It such agreement
provides that au affiliate of Lender takes g shave of the insurer's risk in cxchange for a share of the
premiaims paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(%) Any such agrecments will not affect the amonnts that Borrower has agreed 1 pay for
Mortgage Insurince, or any other terms of the Loan. Such agreements will ot incrense the nmount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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(b) Any such apreements wilt not affeet the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Inw. These rights
way inclnde the right to receive cerfain disclosures, to request and abtain cancetlation of the
Martgage Iusurance, o have the Mortgage Insurance terminated antenttieaily, and/or o recelve g
refund of any Mortgage Insurance premivms that were unearned af the time of sueh cancellation or
terminition.

H. Assiginment of Miscellancours Praceeds; Yorfeiture, All Miscellaneous Proceeds ase hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied fo restoration or repair of
the Property, if the resworation or repair is cconomically teasible and Lender's security is not lessened.
Drcing such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
unlil Lender has had an opportunity to inspect such Property to ensure the work has heey comypleted to
Lender' ovsatisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
eRairs ‘and cestoration in a single disbursement or in a series of progress payments as the weork is
completer/ Uriiess an agreement is imade in writing or Applicable Law requires inderest to he paid on sych
Miscellaneous  Iioceeds, Lender shalt not be required to pay Borrower umy nferest or earnings on such
Miscellaneous Proices’s. If the restoration or Yepair is not economically feasible or Lender's security would
be lessencd, the Miscoilancous Proceeds shall he applied 1o the sums secured by this Security lnstrument,
whether or not thei-duc, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fovn Section 2.

In the event of a totaliaking, destruction, or loss in value of the Praperty, the Miscelfaneous
Proceeds shall be applied to the sims secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Derrower

Tt the even of 2 parligl laking, (esicuction, or foss in value of the Property in which the fair marke:
value of the Property imimediately betmie the partiaf taking, destruction, or foss in value js equal to or
greater than the amount of the sums secures by his Security Instrament mnediately hefbre the parlial
taking, destruction, or loss in value, wnless Sereowvar and Lender otherwise agree in writing, the sims
secured by this Security Instrument shall be raduced by the amount of the Miseellanzous Proceeds
multiplied by the foliewing fraction: (@) the fotar waoint of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partiat taking, destraction, or loss ir/vive. Any balance shall be paid to Borrower.

T the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of dhe Property mmediately befors the partial taking, deiriction, or loss in vatue is less than the
amovnt of the sums secured immediately before the partial taking, destenction, or Joss in value, anless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceedls shall be applicd to the sums
secured by this Seeurity Instrument whether or ot the sums are then duc

If the Property is abandoned by Dorrower, or if] affer notice by ‘evder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 16 sattie s claim for damages,
Borrower fails 1o respond to Lerder within 30 days after the date the notice is given, Lender is suthorized
1o callect and apply the Miscellaneous Proceeds either to restoration or repair of the Property o1 1o the
sums secared by this Security Instrament, whether or not then due. "Oppaosing Party" ncans e thirg party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a ripht o7 action in
vepard te Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil oy criminal, is begud dat, in
Lender's judgment, could resyit in forfeitare of the Property or other material impairtent of Leider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default a1
acceleration has ocourred, reinstate as provided in Section {9, by causing the action or proceeding to Le
dismissed with a vuling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
aly award of claim for demnages that are atiributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

Al MisceHaneous Proceeds (hat are no appliedd Lo restoralion or vepair of the Property shail be
applied in the order provided for in Section 2.

12, Borrower Nat Released; Forbearance By Lender Not 1 Waiver, Extension of the time for
payment or madification of wmmortization of (he symg seeured by this Security Instrument granted by Lender
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10 Borrower or any Suecessor in Interest of Borrower shall not operate to release the Nability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Sceyri ty Instrument by reason of any demand made by the original
Borrower or imy Suceessors in Tnterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amoums less than the amount then due, shall s:ot be a waiver of or
prectude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Round. Horrower covenas
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower wiha
cocigrs this Security Instrument but does nof execule the Note (a "co-signer"); (a} is co-signing this
Sceurtfy-Instrument onby to morigage, grant and convey the co-signer’s interest in the Property under the
terms of tifs Security Instrument; (h) ts not personally obligated to pay the sums secured by this Security
Mnstrumes; dnd (c} agrees that Lender and any other Borrower can agree to extend, modily, forkear or
make any”acrammodations with regard to the terms of this Security Instroment or the Note withoui the
CO-signer’s colsent

Subject to <ne provisions of Section I8, any Successor in Inferest of Borrawer who assumes
Borrower's obligations vader this Security Insteument in writing, and is approved by Lender, shall obiain
alt of Berrower's rignls and-henefits under this Sceurity Instrument, Borrower shatl not be released from
Borrower's obligations anll L4k y under this Sceurity Tnstrement unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors cnd assigns of Lender.

14, Loan Charges, Lender charge Borrower fees for services performed in comection with
Horrower's default, for the purpose oForsiceting Londer's interest i the Property and rights under this
Securily Instrument, including, but not Lmice to, attorneys' fees, property inspection and valuation fees.
Inzegard to any other fees, the absence of eapress authority in this Sccurity Instrument to charge a specilic
fee to Borrower shall nat he consirued as a prohib’aon on the charging of such foe. Lender may not charge
fecs that are expressly prohibited by this Security wastrument or by Applicable Law.

If the Loan ig subject to a law which sets (maxinuim ‘oan charges, and that law is finally interpreted so
that the iterest or other loan charges collected or o be Zolizcled in connection with the Loan exceed the
permitted limits, then: (a) any stch loan charge shall be Teduced by the amount necessary to reduce the
charge to the perraitied limit; and {b) any sums already colleetid irem Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choose to maketiis refund by reducing the principal
owed under the Note or by making a direct Payment to Borrower. 1t a refund reduces principal, the
reduction will be reated as a partial prepayment without any prepaymere charge (whether or nof a
prepayment charge is provided for under the Note). Borrower's acceptance oF any such refund wade by
divect payment 1o Borrower will constitute a waiver of any right of action Borrgues might have arising out
of such overcharge,

15, Notices. All notivey given by Borrower or Lender in comection with s Seourity Instrinnent
must be in writing., Any notice o Borrower in conneciion with (his Security Tnstrumeit shall be deemed to
have beca given to Borrower when 1mailed by first class mail or when actoally delivered to Borrower's
notice address il sent by olher means, Natice to any one Borrower shall constitute notice to-al¥ Barrowers
unless Applicable Law expressly requires otherwise. The notics address shall be (he Prope oy Address
nuless Borrower has designated a substitute notice address by notice (o Lender. Borrower shal! rlenmaly
notily Lender of Borrower's change of address. if Lender specifies a procedme fin reporting Borrgwer s
change of addvess, then Borrowor shall ouly report a change of address through that specified procedue,
There may be only one designated notice address under this Secarity Instrument at ény one ftime. Any
rolice to Lender shall he given by delivering it or by maiting it by first class mail fo Lender's address
stated herein unless Lender has designated another address by notice to Borrower, ANy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender ngil aclually
recetved by Lender, If any nofice vequired by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the carresponding requivement under this Sceyrity
histrment,
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16, Goverming Law; Severability; Rules of Construction. This Secutity Instroment shall be
goveined by federal law and the taw of the Jurisdiction in which the Property is located. All rights and
obligations contained in (his Security Tnstrument age subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by coniract or it
might be silent, but such silence shall not be construcd as 2 probibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect olher provisions of this Security Tnstrument or ihe Note which can be
piven effect without the conflicting provision.

As used in this Seewity Instrument: {8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incluaie the plural angd vics versa; and (¢} the word "may" gives sole discretion without any obligation 16
take @ action.

T Barvewer's Copy, Barrower shall be given one copy of the Note and of this Security Instrument,

18. 2 yunsfer of the Property or a Beneficial Interest in Borrewer. As used in tiis Section 18,
“Interest i ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
scrow agrecien!y theintent of which s the ransfer of (e by Borsower at a future date fo a purchaser,

If all or any pirt/of the Property or any fercst in the Property is sold or transferred {or if Borrower
is 1ot a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lemdler {nav peguire immediate payment in full of all sums secured by this Security
strument. However, fhis cption_shal]l not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[f Lender exercises this optivey Londer shail give Borrower notice of acceleration. The notice ghall
provide a period of not less than 30 davs fom the date the notice is given in accordance with Section 15
within which Borrower tust pay all suits <eciired by this Security 1nstrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ar aemzna un Botrower,

19, Borrower's Right to Reinstale Affor Acceleration. If Borrower meets certain conditicns,
Borrower shall have the right to have enforcement ¢f this Seeurity Instrument discontinued at any Hine
prior to (he earliest of (a) five days hefore sale of the “roperly pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Faw might ey for the termination of Rorrower's right
Lo reinstate; or {c) entry of a Jjudgment enforcing this Secutity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woulkd be due unde<iis Security [nstriment s the Note
as if no acceleration had occurred; () cures any default of any other ¢ovenonts or agreenients; (cy pays all
expenses incurred in enforcing ihis Security Instroment, including, bt hot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (he prrpose of protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) tawes £ich aetion as Lender may
reascnably require to asswre that Lender's interest in the Property and fiphie under this Security
Instrument, md Borrower's obligation to pay the sums secured by this Security Inctrument, shalt continue
unchanged unless as ofherwise provided under Applicable Iaw. Lender may requir= ‘hat Borrower pay
such reinstaferrent sums and expenses in one or e of the Tollowing forms, as selected oy Lender: {a}
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposils are insured by a federal agency, instrucienialiiy or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriménsond
obligafions secured hereby shall remain fully effective as if no acceleration had occurred. However,. this
right to reinstate shall not apply in the ease of acceleration undar Section 18.

20. Safe of Nole; Change of {.0an Servieer; Notice of Grievanee, The Nole or a partigl interest in
the Note (together with this Seeurity hustrinment) can be sold one or more thmes without prior notice to
RHorrower, A sale might result in a change in the entity (known as the “Loan Servicer™) that coilects
Periodic Paymenis due under the Noie and this Security Instrument ang periorms other mortgage loan
servicing obligations under the Note, this Security Insteument, and Applicable Law, There afse might be
one or mot¢ changes of the Loan Servicer usrelated to 4 sale of the Nole, If there is a change of the Loan
Servicer, Bovrower will be given writlen notice of the change which will state the name and address of the
fhew Loan Servicer, the address to which paynients should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the pucchaser of the Note, the morigage loan servicing obligations
to Borrewer wilk remain with the Loan Servicer or be transferred io a successor Loan Servicer and are pot
assumed by the Note purchaser unless ofherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commenee, join, or be joined 1o any judicial action (az either an
individual liigant or the member of a class) that arises from the other parfy's actions puisuant to this
Security Instrument or hat alleges (hat the other party has breached any provision of, or any duly owed by
reason cf, this Security Instrument, until such Borrewer ar Lender has notified the ather party (with such
not'ce ziven in compliance with the tequirements of Section 15) of such alleged breach and afforded the
ether rrty hereto a reasonable period after the giving of such nolice tn take corrective action, It
Applicable Law provides a tinic period which st elapse before certain action can be laken, that time
period will(be deened 1o be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity o] cu'e, given to Rorrower pursuant to Section 22 and the notice of aceeleration given to
Botrower purstant 1p'Jection 18 shall be deemed to satisfy the notice and opparlunity to take corrective
action provisions of this Section 28,

21, Hazardous Subsiabees. As used in this Section 21; (a) "Harardous Substances” are those
stibstances defined as toxic or fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kévose 1¢, other flaminable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, nraieridis containing asbestos ar formaldehyde, and radicactive materials,
(b) "Lnvironmental Taw" means federal riws and laws of the jurisdiction where the Property is located that
velate to health, safety or environmental prelsstion; (6} "Environmental Cleanup" inchudes any response
action, remedial aclion, or removal action, as delist in Environmental Law, and (d) an "Environimental
Condition" eans a condition that can cause, contribute to, or otherwise Irigger an Invironmental
Cleanup.

Borrower shall not cause oy permit the presence, use, Aitposal, storage, or release of any lazgrdous
Substances, or threaten to rolease any Hazardous Substanges, o0 the Property. Borrower shall not do,
ner allow anyone elsc to do, anything affecting the Property (ay thatis In victation of any Lnvirommental
Law, (b) which creates an Fnvironmtental Condition, or (¢ whick, due /0 thin presence, use, or release of 5
Hazardous Substance, creates a condition that adversely affects the vatue. of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Prapeitv of small quantifies of
Hazardous Substances that are generally recognived to be appropriate to norwml fesidential uses and to
maintenance of the Property ( including, but not limited to, hazardous substances in consumer products).

Borrower shall promptiy give Lender written nofice of (aj any investigation, clavy, demand, Jawsuit
or other aetion by any governmental or regulatory agency or privale parly involving the Property and any
Hazardous Substance ar Envivonmental Law of which HBarrower has actual knowledge” (1] .any
Enviromuental Condition, including but not limited to, zny spilling, lenking, discharge, release of thirasof
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or releasc-of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notiied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shal promptly take alf necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crealg any obligation on
Lender tor an Environnental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of auy covenant or agreeient in this Security Instrament {but wot prior to
aceeleration under Seetion 18 unless Applicahle Law provides otherwise). The notice shiall speeify: (a)
the defauli; (13 the action required to cure the default; (c) a date, nof less thau 30 days From the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 0 cure the
definlt on or before the date specified in the notice may resull in accelevation of the sums scenred hy
this Security Instrument, foreclosnre hy judicial proceeding and sale of the Property. The notice shall
feitie inform Burrower of fhe right to reinstate after neceleration and the right to assert fn the
forecizsire proceeding the non-existen e ol a default or any other defense of Borrower fo acceleration
and forcelrsure. If the defauit is not ctired ot oy betore the date specified in the notice, Lender 3t its
option mey vaquire immediate paymeut in full of all swms secnyed by this Scenrity Instrumeni
withoot furthér Cemand ang may foreclose this Security Instrument by juiticial proceeding. Lender
shall be entitled %0 ciflect all expenses incurved in pursuing the remedies Provided in this Section 22,
including, bui nof Gmted fo, reasonable attorueys’ fees and cosis of title cvidence,

23. Release. Upon pagielit of all sums seenred by this Security Instrument, Lender shall release this
Security Instrinment. Borrower sheij FaY any recordation costs. Lender may charge Borrower a fee for
releasing this Secarify Instrument, hit only if the fee is paid to a third party for services rendered and the
charging of the fee is perruitted under Aprlicable Law.

2. Waiver of Homestead, 1n accordany = with [lnois faw, the Borrower hereby releases and waives
afl vights under and by virtue of the Hlinois homestad Txemption laws.

25, Placement of Collateral Proteetion Tusuraice Unless Borrower movides Lender with evidence
of the insurance coverage required by Dorrower's agreemamwith Lender, Lender may purchase isurance
at Borrower's expense to protect Lender's interests in Borrower's “ollateral. This insurance may, bul need
nol, prodect Borrower's' inferests. The coverage that Lender{pirchases may not pay any claim that
Boreower makes or any claim that is made agaimt Borrower in Connection with the collateral, Borrowor
may fater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as vequired by Borrower's and Lender's sgrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the eosts of tha nsiraie, including interest
and any other charpes Lender mRy #mpose in connection with the placement of i tsurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insurante may be added to
Borrower' s total outstanding balance or obligation, The costs of the insurance may be more thay he cost of
insurance Borrower may be able to obtain on its own,

ILUNOIS - Single Family - Fannia M aa/Fraddie Mac UNIFORM INSTRUMENT

@)-G(IL} (1302).00 Pagn 13 of 15 Form 3014 1/07

o s




1621616036 Page: 15 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts und agrees o the lerms and covenants contained in (his
Security Instrimment and in any Rider executed by Borrower and recorded with i,

Wingsses:
Oranilame 7y /%nﬂw’
Lisn o Kane. MARCIN SLAWOMIR MONTK Rarrower
—— . (Seal)
-Borrower
e e (Scaly e {Seal)
-rrawer -Borrower
I —_—  {Scal) O _Jee —  (Seal)
-Borrower -Boreawer
e I (1<) E O = — - (Seal)
-Horower -Borrawier
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STATE OF ILLINOIS, Cook County ss;
L Liso o kane . @ Nolary Public in and for said county wnd
state do hereby certify that  MARCIN SLAWOMIR MDN K .

H

persemally known to ne to be the sanma person(sy whose neme(s) subseribed to the foregoing instrument,
arpeared before me this day in person, and acknowledped that he/she/they signed and delivered the said
instrurient as histher/their free and voluntary act, for the uses and purpeses therein set forth.

Given under wy hand and oficial scal, this lst day of Auqust 2016

My Conunission Fapiots: 0( 14 ‘C\

Notary Puhlic\_\bﬁ ) Kanc.

\JWV\N\NWNMMVWV\WZ
"OFFICIAL SEAL"
LISA N. KANE
Notary Public, State of [llingis
My Commssion Expires 09-14-2018

Loan origination organization  FirseMerit Bank, N.A,
NMLSID 41832y

Loan originator  Anita Janiszewski

NMLSID 574990
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EXHIBIT “A”
LEGAL DESCRIPTION

UNIT NO. 2A, IN BUILDING NO. 22 IN KINGSPORT ESTATES CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAI ESTATE: A PART OF THE NORTH HALF OF
THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 55, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,;
WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
REGISTERED AS DOCUMENT NO. LR 3094348 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN TEE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY,
[LLINOIS.

PIN: 07-35-200-034-1142
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FIXED/ADJUSTABLE RATE RIDER *rena 9]

(LIBOR One-Yeur Index (As Published In The Wall Street Jownah)- Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of Rugus= 2016
. and is incorporated into and shall be deemed to amend and supplement the
Martgage, Died of Trust, or Securify Deed {the " Security instrument™) of the same date given
by the undisigned (¢ Borrower") 1o secure Borrower's Fixed/Adjustable Rate Note (the
"Note" to #ivardorit Bank, N.A,

{"Lender") of the same 2ate and cavering the property described in the Security Instrument
and focated at: 821 Kol fhgham Dr Unit 24, Schawwburg, I1, 0793

[Property Address]

THE NOTE PROVIDES FOR A /CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE “NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTATCE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU\ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie Gevenants and agreements made in the
Security Instrument, Borrower and Lender further cavenant and agree as fellows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial fixed inferest rate of 3,750 %. The Note also
provides for a change in the initiat fixed rale to an adjustable interest-rate, as follow s

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initfal fixed interast rate | will pay will change to an adjustable inisrest rate on (he
first day of Septemper 2023 . and the adjustabie interest rate | will pas mzy change
on that day evary 12th month thereafter. The date on whigh my initial fixed Witerest rate
changes to an adjustable interest rate, and each date on which my adjustable interes{ rate
could change, is called a Change Dafe."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LJBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6701
Wolters Kluw er Financial Serviges

VMP®.168R (0807) 7
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(B) The Index

Beginring with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the avarage of interbank offered ratos for ona-year U.S
donar'denominated deposits in the Landan market {"LIBOR"), as published in The Wall Street
Jourmal. The most recent Index figure available as of the date 45 days before each Change
Date is ca.lpd the "Current Index.”

If the'Index is no longer available, the Note Holder will choose a new index that is based
upon comparac!: information. The Note Holder will give me notice of this choice,

(C} Calculattor of Changes

Before each Change Date, the Note Holder will calculate my new interest raje by adding
Two and three guartens percentage points
{ 2.759 ¥ ;to the Current Index. The Note Holder will then round tha resylt
of this addition to the nearest ons-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bzlow, this rounded amount w]ll be my new interest rate until the
next Change Date.

The Note Holder will then deterine the amount of the monthly payment that would be
sufficient to repay the unpaid princisal Hiat 1 am expected to owe at the Change Date in fuil
on the Maturity Date al my new inierest rate in substartially equal payments. The result of
this calsulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am fequired to pay at vhe first Change Date will not pe greater than

8,150 % or less than 2,700 %. Thereafter, my adjustable
interest rate will never be increased or decreased oil ivsingle Change Date by more than
two percentage points from the rate of interest { havs Leen paying for the preceding 12
months. My interest rate will never be gregter than M %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dzie, | will pay the amount

of my new monthly payment beginning on the first monthly paymeni ¢ata after the Change
Date until the amount of my monthly payment changes again.

(F} Notlce of Changes

The Note Holder witl deliver or mail to me a nolice of any changes in' my_initiatl fixed
interest rate 1o an adjustable inierest rate and of any changes in my adjustable interest rate
pefore Lhe effective date of any change. The notice will include the amount ot my sionthly
payment, any information required by faw to be given to me and also the title and @phone
nurmber of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's inilial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seclion 18, "Interest in the Property” means any legal or benaficial interest in the
Property, including, but not fimited to, those beneficial interests transferred in a

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WS One-Year LI
Fannie Mae Uniform Instrument

VMP®.168R (0807) Page 2 of 4 Initials:

le Familly -

Form 3187 6/01
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bond for deed, contract for deed, instaiiment sailes contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser. . )

i all or any part of the Property or any Interest in the Property is sold or
sansferred {or if Borrower is not a natural person and a hensficial inlorast in
Dorrower is sold or transferred) without Lendar's prior written consent, Lender may
ral(uie. immediate payment in full of all sums secured by this Security instrument,
Howzve', this option shall not be exercised by Lander if such exercise is prohibited
by AppiiLatle Law.

it Londei. exercises this option, Lender shall give Borrower notice of
acceleration. /iha notice shall provide a period of not less than 30 days from the date
the notice is_a™van in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiraiics 4t this period, Lender may invoke any remedies permitted by
this Security Instrument withaut further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes Lo an adjustable interest rate under
the terms stated in Section A anove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above sholt tan cease 1o be in effect, and the provisions of Uniform
Covanant 18 of the Security Instrumen? «nall be amended to read as follows:

Transfer of the Property or 4 3eneficial Interest In Borrower. As used in this
Section 18, “Interest in the Property" ineans any legal or beneficial interest in the
Property, including, but net limited te, those beneficial interests transferred in &
bond for deed, contract for deed, installment sales contract or eSCrowW agresment,
the intent of which is the transfer of titie by Borrower at a future date to a
purchaser, _

if all or any part of the Property or any Iplercst in the Froperty is sold or
transferred (or If Borrower is not a natural persor_=nd a beneficial interest in
Borrower is sold or transferred) without Lender's prior writian consent, Lander may
require immediate payment in full of all sums secured by thiu Security Instrument.
However, this option shall not be exercised by Lender if such evercise is prohibited
by Applicable Law. Lender also shall not exercise this option i () Borrower causes
to be submitted to Lender information required by Lender to evausle the intended
transferse as if a new loan were being made to the lransferee, ‘ana (b) Lender
reasonably defermines that Lender's security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreenient-in this
Security Instrument is acceptable to Lender,

Ta the extent permitted by Applicable Law, Lender may charge a reasohabie’(as
as a condition to Lender's consent Lo the loan assumption. Lender also may reauire
the transferee to sign an assumplion agresment that is accepteble to Lender ‘and tha!
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower wil continue to be obligated under the
Note and this Security Instrument unless Lender releases Botrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shal
give Borrower notice of acceieration. The notice shall provide a period of nol less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securit Instrument. If Rorrower
fails to pay these sums prior to the expiration of this periog Lender may invoke any

remedies permitted by this Secuwiity Instrument witheut further notice or demand on
Borrower.

le Famity -

Form 3187 6/01
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BY SIGNING BELOW, Borro
i this FixegiAdjuslabie Rape R

*
Tt (W2

A “{Seal)
MARCAN SLAROMIR MONIK

-Bortawer

{Seal)
-Borrower

_ [Szal)

B ower

(Seal)

-Barrower

F acgépts and agress to the terms and covenants contained

. {Seal)

-Borrower

—_— e _(Seal
-Borrower

(Seal)
-Borrower

— . (Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Sirgle Family -

Fannle Maa Uniform Instrument
VMF ®.168R (0807)

Form 3187 6701

Page 4 of 4




1621616036 Page: 22 of 27

UNOFFICIAL COPY

-4 FAMILY RIDER

{Assignment of Rents) FRE ARG O

THIS 1-4 FAMILY RIDER is made this  1st day of August 2016 ,
and s Incorporated into and shali be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Dead (the "Security instrument) of the same date given by the
undersioned (the "Borrower") to secure Borrower's Nota to

FirstMerit Rank, N.A.
(the
"Lender") of the sume date and covering the Property described in the Security Instrument
and loeated at;
821 Eneltingham Dr Unit 2a, Schaumburg, I 60193
tProperty Address]

1-4 FAMILY COVENANTS. !'» addition to the covenants and agreements made in the
Security Instrument, Borrower arld ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following Items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverad by the Security Instrument: building materials,
appliances and goods of every nature whatsoeier now or hereafter located in, on, or used, or
intended to be used in connection with the Propzrty; including, but not limited to, those for
the purposes of supplyiag or distributing heating, coriinyg, electricity, gas, water, air and light,
fire prevention and extinguishing apnaratus, securily 240 vscess control apparatus, plumbing,
bath fubs, waler heaters, water closets, sirks, ranges, stoves, refrigeratars, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Loors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and-atlached floos coverings,
all of which, including replacements and additions therelo, shaii be deemed to be and remain
a part of the Property covered by the Security Instrument. All of ‘he foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrumeni is on a leasehold) are referred to in this 1-4 Family Ricer ‘and the Security
Instrument as the *Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not see’s, ajrae to or
make a change in the use of the Property or its zoning classification, unlevs Lorder has
agreed in writing to the change. Borrower shall compily with all laws, ardinances, raiations
and requirements of any governmental body applicabte to the Property.

C. SUBORDINATE LIENS. Except as permittad by federal faw, Borrower shall not ali~a

any lien inferior to the Security Instrument o be perfected against the Property withoui
Lender's pricr writlen permission.

_D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition te the other hazards for w hich insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Seciion & concerning Borrower's occupancy of the Property is delstad.

G. ASSIGNMENT OF LEASES. Upon Lender's reauest alter defaull, Borrow er shall assign
to Leader all leases of the Froperty ard all security deposits made in connection with |eases
of the Pranerty. Upon the assignment, Lender shall have the right {o modify, extend or
terminaie ine existing leases and to execute new leases, in Lender's sole discrefion. As used
in this patagrgh G, Fﬁe word "lease” shall mean "sublease” if the Security instrument is on a
leasehold.

H. ASSIGNIMCNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutelz-and uncondilionally assigns and transfers 1o Lender all the rents and
revenues ["Rents”) of *he Property, regardiess of {o whom the Renis of ihe Propetty are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properly shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the /temis until: (i} Lender has given Borrower nolice of defaulf
pursuant to Section 22 of tie Senurity Instrument, and (li) Lender has given notice to the
!enam(s? that the Rents are o b puid to Lender or Lender's agenl. This assignment of Rents
constifutes an absolute assignment 4n¢ nat an assignment for additional security anly.

i Lender gives notice of defauli-(e’ Borrow er: U} all Rents recelved by Borrower shall be
held by Borrower as trustee for the bensfit of Lender only, to be applied te the sums secured
b}/ the Security Instrument; (ii} Lender shal’ be zanlitled to collect and recaive all of the Rents
of the Property, (iil) Borrower agrees that each t=nant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoh Pander's written demand to the tenant; (iv)
unless appiicable law provides otherwise, all Keris collected by Lender or Lender's agents
shall be applied first to the costs of taking cuniroi- of and managing the Property and
collecting the Rents, including, but not limite to, attoiniy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insirence premiums, taxes, assessments
and other chargas on the Property, and then to the sume secured by the Security Instrument;
{v) Lender, Lender's agents or anyJudicially appointed receivir shall be liable to account for
only those Rents aclually received: and {v) Lender shall ve entitled o have a receiver
appointed to take possession of and marage the Proparty and <cliect the Rents and profits
derive;td from the Property without any showing as to the inadequpey oof the Property as
security. :

If the Rents of the Prcgfaerty are net sufficient to cover the costs of taking contral of and
managing the Froperty and of ‘collecling the Rents any funds expended hy Lender for such
Purposes shall become indebiedness of Borrower to Lender secured by iniv Security
nstrument pursuant {o Section 9.

Borrower represents and warrants that Borrower has not executed any prior a9siTnment
of the Renis and has not performed, and will not perform, any act that would prevar: Yender
from exercising its rights under this paragraph,

Lender, or Lender's agenis or a judicially appointed receiver, shall not be reguired to-aniq
upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application” of Rents shall net cure of ‘walve any
default or invalidete any other right or remedy of Lender. This assignment of Renis of the
Property shall terminate’w hen all the sums securad by the Security Inglrument are paid In full,

l. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement In which Lender has an interesl shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Initialsz
VMP ©57R (0411).01 Page 2 of 3 Form 3170 1/01
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BY SIGNING BELOW, Bom)w el accepis and agrees to the terms and covenanis contained

ingpls 1-4 Famliy Rider. %.//
/ -
uuﬁ//ﬂ %@p‘fﬂ/w / (Seal)

e (Seal)

MARCIN STAWOMIR MUWTX -Borrower -Borrower
— e 7n o {Seal) — . {Seai)
~Borrower -Borrower

\oeat) —— e {Seal)

-Borrow e ~Borrower

R — ) I A (Seal)

-Borrower -Borrower

YMP ®.57R (0411).01 Page 3 of 3 Fo/m 3170 1/01
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CONDOMINIUM RIDER R FLY!

THIS CONCOMINIUM RIDER is made this  1st day of August 2016 ,
anc s incorporeted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument") of the same date given by the
undersign.d (the “Borrower") to secure Borrower's Note to

FirstMerit Bank, N.A.
{the
“lender"} of ¢ same date and covering the Property described in the Securily Instrument
and focated at:
BZL Knott ingham Dr Unir 28, Schaumbnrg, 1L 60193

[Property Address]
The Property includes a unit n, tagether with an undivided interest in the commaon glements
of, a condominium project knowr as
KINGSPORT ESTATES CONDOMINTIUM
[Name of Condominium Profect)

(the "Condominium Preject"). If the owners association or other entity which acts for the
Condominium Praject (the "Ow ners Association") holds title to property for the benefit or use
of its members or shareholders, the Property aso'inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits 0! Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agresments made in the
Security Instrument, Borrower and Lender further covenan and 2gree as follows:

A, Condominlum Obligations. Borrower shal perferm all 5f Burrower's obligations under
the Condominium Project’'s Constituent Documents. The " Constin:ar Documents" are the: (i)
Declaration or any cther document which creates the Condominiuim. {#ient; (il) by-laws; (i)
code of regulations: and (iv) other equivatent documents. Borrower siall zromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeriz,

B. Property Insurance. So long as the Owners Association maintaing, - ith.a generally
accepted insurance carrier, a "master” or "blanket” policy on tha Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts fineluding
deductivle leveis), for the periods, and against loss by fire, hazards included within ns tarm
"extended coverage,” and any other hzzards, including, but not limited to, earthquakes apd
floods, from which Lender requires insurance, then: () Lender waives the provision'in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0411) Form 3140
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for preperly
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the regutirad
coveruge is provided by the Owners Association policy.

Yehal Lender requires as a condifion of this waiver can change during the term of the
loan.

Borrmwer shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the evedl 4t a distribution of properly inswrance proceeds in lieu of restoralion or
repair following o loss to tha Property, whether to the unit or to common elements, any
praceeds payable 1o Borrawar are hereby assigned and shall be paid o Lender for application
to the sums secured by the security Instrumaent, whether or not then due, wilh the excess, if
any, paid to Borrower,

C. Public Liability Insuraice. Borrower shail take such actions as may be reasonable to
insure that the Owners Associatiop maintains a public liabilily insurance policy acceptable in
ferm, amount, and extent of coverane to Lender.

D. Condemnation, The proceeds” of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking cf all
or any part of the Property, whether of the unit or of the commen elements, or for any
conveyance in fiev of condemnation, are herelly assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender te the suris secured by the Security Instrumen! as
provided in Section 11,

E. Lender's Prior Consent. Borrower shali not, exCent after notice to Lender and with
Lender’s prior written cansent, either partition or subdivige the Property or consent {o: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by lew in the case of substantial destruction oy-fire or ofher casualty or
in the case of a taking by condemnation or eminent domain; (i) ary amendment ‘o any
provision of the Constituent Documents if the pravision js for the exproos benefit of Lender;
(it} termination of professional management and assumption of sel-manicagement of the
Qwners Association; or (jv) any action which would have the effeql of renderina the public
liabfiity insurance coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. if Borrower does nat pay condominium dues and assessments wiler due,
then Lender may pay them. Any amounts disbursed by Lender under his paragrap’i 7 =hall
become additional debt of Borrower secured by the Security Instrument. Untess Borrowér ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

Initials
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BY SIGNING BELOW, Borrower accepts and agrees {o the ierms and covenants contained

in this Condominium Ridar

~ ) al) — (Sezl)
MARCTN “SHAWOMIR MUN -Borrower -Borrow er
, - [ ) {Seal) — - (Seal
-Borrow er -Horrow er

e L {Sualy T e (Seal)
-Borrower -Borrower

— {Seal) e —— e (Seal)
-Borrower -Borrower

@%-BR (0411) Page 3 of 3 Forni 3140 1/01
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