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AT Lloon 3

Mortgage

Pefinitions. Words used in multiple szctlons of this document are defined below and other words are

defined in Sections 3, 11, 13, 1€, 20 and 27,

document are also provided in Section 16,
(A) “Security Instrument” taeans this docurent, which is dated July 25, 2016, together with all

Riders to this document.

~ertain rules regarding the usage of words used in this

{B) “Borrower" is Stoit Christopher Daimid and ‘¥aciJena Daimid, husband and wife. Borower
Is the mortgagor under this Security Instrument,

(C) “Lender” is State Bank of Graymont, Lender is a stetcnember bank organized and existing
under the laws of Illinots, Lender's address is PO Box 589, 1100 W Howard 5t, Pantiac, IL 61764,
Lender 18 the mortgages under this Security Instrument,

{D) “Note" means the promissory note signed by Borrower and dated 731w 25, 2016. The

Note states that Borrower owes Lender one hundred sixty thousand and <5/190 Doliars (UsS.
Borrower has promised o pay this debt in regular

$160,000.00) :

Pe:iodic Payments and to pay the debt In full not later than August 1, 2031,

(B) "Properiy" means the property that is desoribed below under the heading "rans®i of Rights
in the Property."

(F) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and al! sums due under this Security [nstrument, plus interest,
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(G) "Riders” means all Riders to this Secutity Insttument that are executed by Borrower, The
following Riders are to be exeouted by Borrower [check box as applicable]:

(0 Adjustable Rate Rider 0O Condominium Rider O Second Home Ridar
O Balloon Rider B Planned Unit Development Rider 0 1+4 Family Rider
0 VA Rider [ Biweekly Payment Rider O Other(s) [specify]

(H) “Anplicable Law" means all controlling applicable fedaral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fine1, nen-appealable judicial opinions.

(1) “Comunity Assoclation Dues, Fees, and Assessments " means all dues, fees, assessments
and otheronsrges that are imposed on Borrower or the Property by a condominium association,
homeownsis ceaactation or similar organization.

() "“Electronic Fanc: Transfer” means any transfer of funds, other than a transactlon originated
by check, draft, crsivilar paper instrument, which is initlated through an electronic terminal,
telephonic instrumeiiz, computer, ot magnetic tape so as to order, instruct, or authorize a financial
{nstitution to debit or ereditaraccount, Such tetm includes, but is not limited to, point-of-gale
transfers, automated teller riaching transactions, transfers initiated by telephone, wire transfers, and
automated cleatinghouse transizgrs,

(K) "Escrow ltems* means those iterothat are described in Section 3.

(L) "Miscelloneous Proceeds” means ury 2ompensation, setilement, award of damages, or
proceeds paid by any third party (other than ipsurance proceeds paid under the covetages described
in Section 5) for: () damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (ili) conveyance i1 lizu of condemnation; or (iv) misrepresentations
of, or omissious as to, the value and/or condition of the Property.

(M) “Morigage Insuranca” means insurance protecting Luider against the nonpayment of, or
default o, the Loan,

(N) “Periodic Payment” means the regularly scheduled armour: due for (i) principal and interest
under the Note, plus (if) any amounts under Section 3 of this Security Instrument,

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12°U,8.C Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C,ER. Part 1024} asthey might be
amended from time to time, or any additional or successor legislation or regulaiion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to-all raquirements and
restrictions that are imposed in regard to a "federally related morigage loan” evel [f the Loan does
not qualify as a "federally related mortgage loan" under RESPA. .

(P} “Successor in Interest of Borrower” tneans any party that has taken title to tha Proge:ty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sesurity
[nstrument,

Transfer of Rlghts in the Property. This Security [nstrument secures to Lendar: i) the repayment
of the Loan, and al! renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purposg,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recarding Jurisdiction] of Cook [Name
of Recording Jurlsdiction]: LOT 9 IN WEDGWOOD ESTATES UNIT 111, BEING A SUBDIVISION
IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH,
RANGE [2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel [D Number: 27-11-203-008 which currently has the address of 14412 Ashley Ct [Street]
Orland Park [City], lllinois 60462 [Zip Code] (“Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtwres now or hereafter a part of the property, All replacements and additions
shall alsz te cavered by this Security Instrument. All of the foregoing is referred to in this Secutity
[nstrurnernd 2s the “Properi ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mozigege, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o reenrd, Borrower warrants and will defend generally the title to the Property against
all claims and demards, cubject to any encumbrances of record.

THIS SECURITY INSTXUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations ky jurisdiction to censtitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Teorow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the dringipal of, and interest on, the debt evidenced by the
Note and any prepayment chatges and late ckargee due under the Nate, Borrower shall also pay funds
for Escrow fems pursiant to Section 3. Paymen s duz under the Note and this Security Instrument
shall be made in U.S, cutrency, However, if any cliezi or other insttument received by Lender as
payment under the Note or this Secutlty [nstrurment 1s rowurned to Lender unpaid, Lender tmay require
that any or all subsequent payments due under the Note ura this Security Instrument be mads in one
or more of the following forms, as selected by Lender: (a) cashi; (b) mongy order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any «ucii check is drawn upon an institution
whose deposits are insured by 2 federal agency, instrumentality, or <ntivy; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the paymen. or gartial payments are
insufficlent to bring the Loan current, Lender may accept any payment or pastiai-nayment insufficlent
to bring the Loan current, without waiver of any rights hereunder or prejudice to its fights to reflise
such payment ot partial payments in the future, but Lender is not obligated to apply suwn payments at
the time such payments are accepted, 17 sach Periodic Payment is applied as of ifts scheduied due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds uatil
Borrower makes payment to bring the Loan current, If Borrower does not do so within 4 reasonacie
period of time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlisr,
such funds will be applied to the outstanding principal balance under the Note mmediately prior

to foreclosure. No offset or ¢lait which Borrower might have now or in the future against Lender
shal relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

VO1.1.1.2432
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2, Application of Payments or Proceeds, Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) smounts due under Section 3.
Such payments shall be applied to each Pericdic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment
and the Yate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved Tiom Borrower to the repayment of the Perlodic Payments if, and to the extent that, each
payment cap-ue paid in full, To the extent that any excess exists after the payment is applied to the
full payment-oruie of more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayirents shall be applied fitst to any propayment charges and then as described in the
Nate,

Any application of paymmeants, insurance proceeds, ot Misoellaneous Proceeds to principal due under
the Nots shall not extend or pastpone the due date, or change the amount, of the Petlodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Noteis peid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessrants and other items which can attaln priority over this Secutity
Instrument 2s a lien or encumbrance oin-iry Property; (b) leasehold payments or ground rents on

the Propetty, if any; (¢) premiums for any-co4 all insurance required by Lender under Section J;

and (d) Mortgage Insurance preminms, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage [nsurance premium¢ in accordance with the provisions of Section 10,
These items are called “Eserow Jrems, ' At otiginaiizn nr at any time during the term of the Loan,
Lender may require that Commmunity Assoclation Ducs ees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shali Jean Escrow ftem. Borrower shall promptly
furnish to Lender all hotices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Eems unless Lender walves Borrower's obiisation to pay the Funds for any or all
Escrow Items, Lender may waive Bortower's obligation to pay to Lendsr Funds for any o all Escrow
[tams at any time. Any such waiver may only be in writing, In the vventof such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Leorow Items for which
payment of Funds has been walved by Lender and, if Lender requires, sha'l furnish to Lender recelpts
evidencing such payment within such time period as Lender may require, Borrowver's obligation to
make such payments and to provide receipts shall for all purposes be deemed to e 2 covenant and
agreement contzined in this Security Instrument, as the phrase “covenant and agreersent” 15 used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walwver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectisi 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenderury such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notlce given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounts, that are then tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

VO1,1,1.3452 :
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordanss with
Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by 2 federsl agency,
instrumentality, or entity (including Lender, If Lender 1s an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Barrower for holding and applying the
Funds, annually analyzing the escrow acoount, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not besvarired to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing Jrowever, that interest shall be pald on the Funds. Lender shali give to Borrower, without
chatge, an 2nnal accounting of the Funds as required by RESPA.

If there is 4 surplusof Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower Tor the excess funds in accordance with RESPA, If there is 2 shortage of Funds held in
eserow, as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower
shall pay to Lender tha ciiount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly parments. If there is 4 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notiry Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up e azficiency in 2ccordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxss, assessments, charges, fines, and impositions
attributable to the Property which can attain prioriiy-Gvar this Security Instrutnent, leasehold payments
or ground rents on the Property, if any, and Commutiiv Assoctation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Buitowar shall pay them in the manner provided
in Section 3, ‘

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless
Botrowet: (a) agrees in writing to the payment of the obligation sezured by the lien n 4 manner
acceptable to Lendes, but only so long as Borrower is performing suchagreement; (b) contests the lien
in good faith by, or defends against enforcement of the Hen in, legal proccedings which in Lander's
opinion operate to prevent the enforcement of the lien while those proceedinz= are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of tae Llen an agreement
satisfactory to Lender subordinating the Hen to this Security Instrument, If Lende: determines that any
part of the Property is subject to 2 lien which can aftain priority over this Securlty lrstruinent, Lender
may glve Borrower a notice identifying the Ilen, Within 10 days of the date on which it netice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above m/this Section
4.

Lender may require Borrower to pay a ane-time charge for a real astate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for whicl Lender requires

VO1,1,1.3432 ‘
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insurance. This insurance shall be maintained in the amounts (including deductible lavels) and for

the perlods that Lender requires, What Lender requires putsuant to the preceding sentences ¢an
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shaii not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one«
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or simitar changes accur which reasonably might affect such determination or certification. Botrower
shall also be responsible for the payment of any fees Imposed by the Federal Emergency Management
Agency lnconnection with the review of any flood zone determination resulting from an ohjection by
Borrawer.

If Borrower fai.s to maintain any of the coverages deseribed above, Lander may obtain insurance
coverage, at [.2ndua's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Beirowver, Borrowet's equity in the Property, or the contents of the Propetty, against
any risk, hazard or lalilicv-and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that 2he cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Botrawat could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additioraidebt of Borrower secured by this Sscurity Instrument. These
amounts shail bear interest at the Mote rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lende” to Borrower requesting payment,

All insurance policles raquired by Lender2ar tenewals of such policles shall be subject to Lender's
right to disapprave such polices, shall includz a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and
renewal certificates, If Lender requites, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices, 1€ Borrower obtains aty form of Insurance coverage, not othetwise
required by Lender, for damage to, or destruction of, theProperty, such pollcy shall include a standard
mortgage clauss and shall name Lender as mortgages and/ed 2.5 an additional foss payse.

1n the event of loss, Borrower shail give prompt notics to the-fusuranca carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance preceeds, whether or not the underlying insurance was requirsd

by Lender, shall be applied to restoration or repalr of the Property, if the restaration ot repair is
economically feasible and Lender's security 1s not lessened, Duting such reprirand restoration period,
Lender shall have the right to held such insurance proceeds until Lender has Liad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repzirs and
restoration in a single payment or in 4 setles of progress payments as the work Is compieton-Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such imsvrance
proceeds, Lender shall not be required to pay Borrower any Tnterest or earnings on such proseels. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insureace
proceeds and shall be the sole obligation of Borrower. If the restoration or tepair is not economically
feaslble or Lender's security would be lessened, the insurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Propetty, Lender may file, nsgotiate and settle any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that
the Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given. In either event, or if Lender acquirss the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repait
or resteie the Property or to pay amounts unpaid under the Note or this Securlly Instrument, whether
or not then Aue,

6. Occupaney. Borrower shall oceupy, establish, and use the Property as Borrowet's princlpel
residence within £0 days afer the execution of this Security Instrument and shall continue to occupy
the Property as Borsowar's principal residence for at least one year after the date of oceupancy, unless
Lender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating clreumstanczscxist which are beyond Borrower's control, '

7. Preservation, Maintetar¢e. and Profection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

aon the Property, Whether or not Borrovser [s rasiding in the Property, Borrower shall maintain the
Property in order to prevent the Properiy frotn deterforating or decreasing in value due to its condition.
Unless it s determined pursuant 10 Sewtieil 5 that repair or restoration is not economically feasible,

" Borrower shall promptly repair the Property ir'damaged to avoid further detertoration or damage,

If insurance or condermnation proceeds ate paid inconnection with damage to, or the taking of, the
Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress paymernis as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or réstoie the Property, Borrower 15 not relieved of
Borrower's obiigation for the completion of such rapalr or tescoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improventents on the Property. Lender shall
give Borvower notice 2t the time of or prior to such an interior inspectioncpecifying such reasonable
€ause.

8. Borrower's Loan Application. Borrower shall be in default if, during fhe t.0an application
process, Borrower or any persons or entities acting at the direction of Borrower o ‘with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate Information ¢ stetements to
Lender {or falied o provide Lender with material informatien) in connection with tha Losa, Material
representations include, but are not limited to, representations concerning Borrower's oserpancy of the
Propetty as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there Is & legal proceeding that might significantly affect Lender's inferest in the
Property andfor rights under this Security Instrument (such as a proceeding in banlkruptey, probate,
for condemnation or forfelture, for enforcement of & lien which may attain priarity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then

VOLAA 3432
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Lender may do and pay for whatever {s reasorable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
1imited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/
or tights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but s not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned ot or off. Although Lender may take
action raaar this Section 9, Lender does not have to do so and is nat under any duty or obligation to
do so. Tt 1§ rgreed that Lender incurs na liability for not taking any or all actions authorized under this
Section 9.

Any amounts Z1skarsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S¢ewity Insttument. These amounts shall bear interest at the Nota rate from the date of
_ disbursement and shall ba payable, with such interest, upon naotice from Lender to Borrower requesting
payment,

If this Secutity Instrument i or. 4 feasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires feeartle 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mergs” In variting.

10, Mortgage Insurance, If Lender reguired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums “ec.ijred to maintain the Mortgage [nsurange in effect. If,

for any reason, the Mortgage Insurance cove age required by Lender ceases to be avallable from

the mortgage insurer that previousty provided sven insurance and Borrower was tequired to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substentially'eauivalent to the Mortgage Insurance previously In
effect, at 4 cost substantially equivalent ta the cost to Eorrower of the Mortgage Insurance previously
in effect, from an alternate maortgage insurer selected by Lerder If substantially equivalent Mortgage
Insurance coverage Is not available, Borrower shall continue'to pay to Lender the amount of the
separately designated payments that were due when the insucance coverage ceased to be in effect,
Lender will accept, use and totain these payments as a non-tefund: ble 015 reserve In liew of Mortgage
Insurange, Such loss reserve shall be non-refundable, notwithstandingire fact that the Loan is
ultimately paid in furll, and Lender shall not be required to pay Borrowerapy. interest or earnings on
such loss reserve, Lender can no longer require loss reserve payments if Moicgags Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selested by Lender
agaln becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a concitiot of making
the Loan and Borrower was required to make separately designated payments toward e promiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgags {nsurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance
ends in accordance with any written agteement between Borrower and Lender providing for ste
termination or until termination Is requived by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest af the rate pravided in the Nots,

Mortgags Insurance reimburses Lender (ot any entity that purchases the Note) for cartain losses it
may incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

VO1.4,1.3432
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter Into egreetnents with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satlsfactory to the mortgage insurer and the other
party {or parties) to these agreements, These agreements may requive the mottgage insurer to maks
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lender, eny purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive fram (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance,
in excliangs for sharing or madifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliale of Lender takes a share of the Insurer's risk in exchange for a share of the
premiums paid ta the insuret, the arrangement is often termed "captive reinsurance." Further:

(A) Any sucit agraentents will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower wiil cwe for Mortgage Insuranee, and they will not entitle Borrower to any
refund. :

(B) Any such agrecments wii <ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tne Pomweowners Protection Act of 1998 or any other law. These
rights may include the right to raceive certain disclosures, to request and obiain cancellation of
the Mor(gage Insurance, to have ths Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurar.cs premiums that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceecds; Forfelture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lenden '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasio's and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have'ths right to hold such Miscellaneous
Proceeds unti} Lender has had an opportunity to inspect such rroperty: to ensure the work has been
completed to Lender's satisfaction, provided that such Inspection s1all ve undertaken promptly. Lender
may pay for the repairs and restoration in a single digbursement or in = sciies of progress payments as
the work is completed. Unless an agreement is made in writing or Appiinable Faw requives interest to
be paid on such Miscellancous Proceeds, Lender shall not be requited to pay Sarrower any interest or
earnings on such Miscellaneous Proceeds, If the restoration or repair is not econcinically feasible or
Lender's securlty would be lessened, the Miscellaneous Proceeds shall be applice to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Botower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce[laneous‘?xq_ceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with (e
excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property Immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately befors the
partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing,

VOL.1,1.3433
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multipliad by the following fraction: (a) the total amount of the sums secured immediatety
before the partlal taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
ta Borrower,

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruetion, or loss in value, unless
Borrowerand Lender otherwise agree in writing, the Miscellancons Proceeds shall be applied to the
sums seonrad by this Security Instrument whether or not the surms are then due.

If the Proper.y is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing
Party (as detlied in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respotiatg Ziender within 30 days after the date the notice Is given, Lender is authorized to
collect and apply the Miecellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secrrity Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a right of
action in regard to Miscellar equs Proceads,

Botrower shall be {n default if any aciion or proceeding, whether civil of etiminal, is begun that, in
Lender's judgment, could result in orfeiture of the Property or other materal Impairment of Lender's
interest in the Property or tights under this Security Instrument. Borrower can cure such a default and,
{f acceleration has occurred, reinstate as HroviZed in Section 19, by causing the action ot proceeding
to be dismissed with a ruling that, in Lende’s judgment, precludes forfeiture of the Proparty or other
material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lendet's interest
in the Property are hereby assigned and shall be paid t= Lender,

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applled
in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lendev ot 2 Naiver, Extension of the

time for payment or modification of amattization of the sums secu ed by.this Security Instrument
granted by Lender to Bortower or any Successot in Interest of Borrowrahall not operate {o release
the liability of Berrower or any Successors in Interest of Borrower. Lende, shall not be requited to
commernce proceedings against any Successor in Interest of Barrawer ot 1o retise to extend time

for payment or otherwise modify amortization of the suims secured by this Securiiy, Instrument by
reason of any demand made by the original Borrower or any Successors In Interect of Rorrower,
Any forbearance by Lender in exetcising any right or remedy including, without linditation, Lenders
acceptance of payments from third petsons, entities or Successers In Interest of Borrower arin
amounts less than the amount then due, shall not be a waiver of or preclude the exercise o' sy right or
remedy,

13. Joint and Sevetal Liability; Go-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer'):
{a) Is co-signing this Security Instrument only to mortgage, grant and canvey the co-signer's interest
{n the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sesured by this Security Instrument; and (¢) agrees that Lender and any other Botrower ¢an

VOi1,1,8432
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agres t0 extend, madify, forbear or make any accommuodations with regard to the terms of this Security
Instrament ot the Note without the co-signet's consent.

Subject to the provisions of Seetlon 18, any Successor in Interest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Botrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrowet's obligations and liability under this Seourity Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrurent shail bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Lozn Sharges. Lender may charge Borrower fess for services performed in connectlon with
Borrower's afault, for the purpose of protecting Lender's intarest in the Property and rights under this
Security Ingteument, including, but not imited to, attorneys' fees, property inspection and valuation
fees. In regavd #3 eny other fees, the absence of express authority in this Security Instrument to charge
a specific fee 1o Burrower shall not be construed as a prohibition on the charging of such fee. Lender
mey not charge fees thal are expressly prohibited by this Securlty Instrument or by Applicable Law.

If the L.oan is subject to o law which sets maximum loan charges, and that law is finally interpreted

50 that the interest or other loais charges collected or to be collected in connection with the Loan
exceed the permitted limits, iher. (8) any such loan chargs shall be reduced by the amount nacessary
to reduce the charge to the permitted iimit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be rafunded to Borrower, Lender may chooss to make this refund by
reducing the principal owed under the Nute or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be tieated as 4 partial prepayment without any prepayment
charge (whether or not a prepayment charg< 's provided for under the Note). Borrower's aceeptance
of any such refund mads by direct payment to Burrowver will constitute a walver of any right of action
Borrower might have arising out of such overchuvce.

16. Notices. All notices given by Borrower or Lender inconnection with this Security Instriument
must be in writing. Any netice to Borrowet In connectian withs this Security Instrument shall be
deemad to have been given to Borrower when mailed by fisst¢lass mail or when actually delivered

to Borrowet's notice address if sent by other means, Notice ta 25y one Borrower shall constitute
notics to all Borrowers unless Applicable Law expressly requires cunervise. The notice address shall
be the Property Address unless Borrower has designated a substitute-notice address by notlcs to
Lender, Botrower shall promptly notify Lender of Borrower's change of uddress, If Lender specifies
a procedure for reporting Borrowet's change of address, then Borrower shail saly report a change of
address through that specified procedure. There may be only one designated rotice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivaring it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated 2iotier address
by notice to Borrower, Any notice In connection with this Securlty Instrument shall nntbedeemed to
have been glven to Lender until actually received by Lender, If any notice required by fiis sscurity
Instrument is also required under Applicable Law, the Applicable Law requirement will sausry the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed by federal law and the taw of the jurlsdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabie Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
ot it might be silent, but such silence shall not be construed as a prohibition against agreement by

YO 1.4.0492

1LLINQIS Sirgle Family-Fannie MaatPraddia Mag UNIFORM INSTRUMENT Fam 3014 101
Bankers Systams ™ yMp@ QBI2016
Wolters Kiuwer Finandlal Servises 2016074616,1.1,3598-N20160521N Page 11 of 18



1621617020 Page: 13 of 18

UNOFFICIAL COPY

contract. In the event that any provision or ¢lauss of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" pives sole diseretion without any obligation
to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrum~nt:

18, Transler of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interestinthe Property" means any legal or benefictal interest in the Property, including, but not
limited to, thoss beneficial interests tranaferred in a bond for deed, contract for deed, installment sales
contract or escrov wreement, the intent of which is the transfer of title by Borrower at & future date to
a purchaser,

If'all or any part of the-Froperty or any Intetest in the Property is sold or transferred (ot if Borrower is
niot a natural person and a benedicial interest in Botrower is sold or transferred) without Lendes's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall hot be exercised by Lender if such exercise is prohibited by
Applicable Law, '

If Lender exercises this aption, Lender slall' g've Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days fret: the dato the notice is given in accordance with Section
15 within which Borrower must pay all sums seeuted by this Security Instrument, 1f Borrower fafls to
pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrowet.

19, Borrower's Right to Reinstate After Acceleration, If Borrowsr meets certain conditions,
Rarrower shall have the right to have enforcement of this S¢ezu'ty Instrument discontinued at any time
prior to the eerfiest of: (a) five days before sale of the Property nutsuant to Sectlon 22 of this Security
Thstrument; (b) such other perlod as Applicable Law might specify ior the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instriment, Those conditions

are that Bortower: (=) pays Lender afl sums which then would be due uiider this Security Instrument
and the Note a3 if no acceleration had occurred; (b) cures any default of any oliier covenants or
agreements; (c) pays all expenses incurred in enforeing this Security Instrurient, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, ard other fees
incurred for the purpose of protecting Lender's interest in the Property and rights uncierthis Seourity
Instrument; and (d) takes such action as Lender may reascnably require to assure that Lander's interest
in the Property and tights under this Security Instrument, and Borrower's obligation to pay ¢ sums
secured by this Secutity Instrument, shall continue unchanged unless as othetwise provides uuder
Applicable Law, Lender may requive that Borrower pay such reinstatement sums and expensss (o one
of more of the following forms, as selected by Lender: (8) cash; (b) money order; (¢) certified chieck,
bank check, treasurer's check or cashier's check, provided any such checl is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronie Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

ViO1.4,1.8432
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (togather with this Security Instrument) can be sold one or more times without
prior notice to Borrower, 4 sale might result in a change in the entlty (known as the *Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be ore ot more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requites in connection with a notice of transfer of servicing, If the Note
is sold‘and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 'oun servicing obligations to Borrower will remain with the Loan Servicer or be transfarred
to @ suedesior woan Servicar and are not assumed by the Note purchaser unfess otherwise provided by
the Note purchaser.

‘Neither Borrower norLender may commence, join, ot be joined to any judicial action (as either an

individual litigant or the member of 3 class) that arises from the other party's actions pursuant to this
Security Instrument or fxat alleges that the other party has breached any provision of| or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other patty heiste a reasonable perlod after the glving of such notice to take
cotrective action, [f Applicable Law-provides a time period which must elapsa before certain action
can be taken, that time perfod will be d2enad to be reasonabls for purposes of this paragraph, The
notice of acceleration and opportunity ta 2upz given to Borrower pursuant to Section 22 and the notice
of acceleration given to Botrawer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corvective action provisions of this Section 20,

21. Hazardous Substances. As used in this Seitirn 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, otier flammable or toxic petroleum

products, toxic pesticides and herbicldes, volatile solvents, riaterials containing asbestos or
formaldehyde, and radioactive materials; (&) "Environmental-Law" means federal laws and laws of
the jurisdiction where the Propetty {s located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial 2otion, or removal action, 2
defined in Environmental Law; and (d) an "Bnvironmental Condition" imeans 2 condition that can
cause, contribute to, or otherwise trigger an Environmental Cleatiup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanges, or threaten to release any Hazardous Substances, on or in the Property. Buirower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that Is in victatizn of any
Enviranmental Law, (b) which ereates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value<fthe
Property. The preceding two sentences shall not apply to the presence, use, or storage on the-Praperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () any
Environmental Candition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
relezse of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
ot is notified by any governmental ot regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accwieration; Remedias, Lender shall give notice to Borrower prior to aceeleration
following Burvower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceieration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (&) *ia defaults (h) the action required to cure the default; () 2 date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and .
(d) that failure to curs fire default on or before the date specified in the notice may result in
acceleration of the sevissecured by this Security Instrument, foreclosure by judicial praceeding
and sale of the Property. Tuenotice shall further inform Borrower of the right to reinstate after
acceleration and ¢he right to #ssert in ¢he foreclosure proceeding the non-existence of a default
or any other defense of Borrower toacceleration and foreclosure. Tf the default s not cured on
or before the date spectfied in theartise, Lender at its option may require immediate payment in
full of all sums secured by this Secusitr-fnstrument without further demand and may foreclose
this Sceurity Instrument by judicial procesding, Lender shall be entitled to collect all expenses
tneurred in pursuing the remedies provided In this Section 22, ineluding, but not limited to,
reasonable attorneys' fees and costs of title evider.ce.

23, Release. Upan payment of all sums secured Ly s Security Instrument, Lender shall release this
Security [nstrument, Borrower shall pay any recordation costs, Lender may charge Borrower « fee for
releasing this Security [nstrument, but only if the fee is paidto-a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In zccordance with Ilfinais law, the Boirower hereby releases and
waives all rights under and by virtue of the Tllinols homestead exempticu laws,

25, Placement of Collateral Protection Insurance. Unless Bortower nrovides Lender with
evidence of the insutance coverage required by Botrower's agreement with 1ender, Lender may
purchase insurance at Borrawer's expense to protect Lender's interests in Borrowser's collateral, This
insurance may, but need not, protect Botrower's interests, The coverage that Leacer purchases may
ot pay any claim that Borrower makes or any ¢laim that is made against Borrower in ctnnection with
the collateral. Barrower may later cance! any insurance purchased by Lender, but oniy-afier providing
Lendsr with evidence that Borrower has obtained insurance as required by Borrower's and l.ender's
agreement. [f Lender purcheses insurance fot the collateral, Borrower will be responsible far the costs
of that insurance, including interest and any other charges Lender may impose in connection vk the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrowet's total outstanding balance or obligatian, The
costa of the insurance may be more than the cost of insurance Borrawer may be able to obtain on its
owl,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

3o CRTREGRher Daimid Seal
Trac & 1‘« Ualmid Seal

Acknowledgman.
State of lineis

County of QOOK—
This instrument was ackno vledged before me on “L"Q'q‘ Zawlb by Seott

Christophet\Daim

o OFFI
s MAFIG?%%%%H
| NOTARY PUBLIC, STATE OF 1ingg |
SMY COMMISSION EXPIRES 0512812015
MarGe M o
(Print Nobhe)

My commission expires:

V11,1840
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Acknowledgment :
State of Hlinois

ounty of CﬁOK
S J(Agj/l 2512'0”47 by Traci Jena

This instrument was acknowledged before me on

Daimid, : ﬂ[
Notary Pub@

|‘ A W\(ML

My commission expires:

Loan Origination Organizatior: ftate Bank of Graymont

OFFICIALSEAL
MARGE MCHUGH
ng?ﬁvmﬁgssigc , STATE OF ILLINOIS
N
EXPJHES 0512512018

Loan Otiginator: Rebecca Ann Underhill

NMLS ID: 440183 NMLS ID: 604647
VO1.1.1.3482
ILLINDIS-Singla Family-Fannis Mao/Freddia Mag UNIFQRI INSTRUMENT Farm 3%1;;5%
Bankers Syslema™ vMPE H15
Wollars Kiuveey Financlal Servieas 2040071816.1,1.3555-N201680521N Page 14 o



1621617020 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT A

LOT 9 IN WEDGWOOD ESTATES UNIT IIi, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Propetty address; 14412 Ashley Court, Orlapd Dark, IL 60462
Tax Number; 27-11-203-008



